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ANNUAL    REVIEW. 


We  submit  herewith  the  Thirty-Fourth  Annual  Report 
of  the  Chamber  of  Commerce  of  the  State  of  New- York  for 
the  consideration  of  its  members.  The  usual  method  of  its 
presentation  is  again  strictly  adhered  to.  It  is  divided  into 
two  parts.  The  first  is  a  record  of  the  Proceedings  of  the 
Chamber  during  the  official  year  which  closed  May  1, 1892, 
together  with  the  Charter  and  By  Laws  and  its  Roll  of  Mem- 
bership. During  the  past  year,  by  anew  By  Law,  the  number 
of  members  has  been  limited  to  one  thousand,  as  being  a 
body  sufficiently  large  to  give  representation  to  the  best 
element  of  the  commercial  class.  The  second  part  of  the 
Report  is  wholly  devoted  to  reports  of  the  various  staple 
trades  of  export  and  import,  and  to  a  continuation  of  the 
usual  financial  and  economic  statistical  tables. 

The  year  has  been  one  of  marvellous  production  ;  indeed, 
of  a  production  so  vast  that  it  is  claimed  to  have  been  ex- 
cessive, and  in  that  excess  detrimental  to  the  interests  of 
the  country  as  a  whole.  Yet  where  the  product  is  of  a 
permanent  character  this  seems  a  narrow  and  perhaps 
superficial  view.  For  the  enormous  crop  of  cereals  there 
has  been  a  full  demand,  and  in  the  abundance  of  food 
product  even  the  Southern  States,  whose  crop  of  cotton 
has  for  a  moment  choked  the  markets  of  manufacture,  find 
some  comj^ensation  for  the  low  prices  the}'  have  been 
compelled  to  accept  for  their  favorite  staple. 

International  Relations. — In  the  autumn  of  last  year  a 
communication  was  received  from  the  Shanghai  General 
Chamber  of  Commerce,  calling  attention  to  the  practice  of 
importing  into  China  '*unchopped"  cotton  goods,  both  of 
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American  and  English  manufacture.  The  Committee  on 
Foreign  Commerce  and  the  Revenue  Laws,  to  which  the 
matter  was  referred,  reported  the  facts  to  be  as  stated,  and, 
in  accordance  with  their  request,  the  Chamber  adopted 
resolutions  condemnatory  of  the  practice,  recommending 
to  manufacturers  to  decline  sale  of  goods  without  brand 
or  mark,  and  requesting  the  Secretary  of  State  of  the 
United  States  to  call  the  attention  of  foreign  Governments 
to  the  subject. 

The  subject  of  the  Nicaragua  Maritime  Canal,  which  has 
occasionally  been  brought  to  the  notice  of  the  Chamber  in 
a  casual  manner,  was  in  December  made  the  business  of 
a  special  meeting,  when  exhaustive  and  instructive  ad- 
dresses were  made  by  the  Hon.  Warner  Miller  and  Mr. 
Andrew  Carnkgie,  and  on  the  motion  of  Mr.  Orr,  the 
first  Vice-President,  resolutions  were  unanimously  adopted 
declaring  the  enterprise  to  be  "entitled  to  the  encourage- 
ment and  support  of  the  American  people,"  and  a  Special 
Committee  was  appointed  to  rej^ort  a  plan  of  action  to  the 
Chamber. 

In  February  of  the  present  year  the  regular  order  of 
business  of  the  Chamber  was  suspended  to  permit  imme- 
diate action  to  be  taken  on  the  all- engrossing  subject  of 
the  Russian  famine.  The  President  reminded  the  Cham- 
ber of  its  habit  to  take  the  lead  which  becomes  it  as  the 
representative  body  of  the  commercial  metropolis  of  the 
American  continent  in  all  measures  of  relief  to  national 
distress,  whether  at  home  or  abroad.  Letters  from  the 
Hon.  William  M.  Evarts  and  the  Hon.  Fiiederick  W. 
Seward  pointed  especially  to  the  friendly  action  of  Russia 
towards  the  United  States  at  a  most  critical  juncture  of  the 
civil  war.  The  Hon  Abram  S.  Hewitt  moved  the  reso- 
lutions, which  were  ably  seconded  by  the  Hon.  Joiix  W. 
HoYT,  of  the  Washington  Relief  Committee,  who  gave  infor- 
mation of  the  wide-spread  interest  in  the  movement  at  the 
West,  and  the  combination  of  interests,  agricultural  and 
transportation,  to  move  to  the  sea-board  the  vast  contribu- 
tions already  pledged. 

A  Committee  of  Fifty  was  raised  by  the  Chamber,  and  at 
the  time  of  writing  this  account,  the  sum  contributed  to  its 
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charge  reaches  the  amount  of  fifty-one  thousand  dollars. 
It  should  not  be  forgotten  that  in  view  of  the  general 
interests  throughout  the  country  in  this  movement  the  New- 
York  Committee  did  not  feel  called  upon  to  make  any 
appeal  beyond  the  borders  of  our  own  State. 

At  the  April  meeting  the  Chamber,  on  advice  of  its 
Executive  Committee,  unanimously  invited  the  attention  of 
Congress  to  the  great  and  increasing  importance  of  the 
Bureau  of  the  American  Republics  in  Washington  as  an 
agency  in  promoting  the  commercial  relations  between  the 
United  States  and  other  American  nations,  and  urged 
liberal  appropriations  in  its  support. 

In  May,  1891,  the  dangers  to  commerce  and  navigation  of 
the  great  rafts  of  timber  now  constantly  towed  by  steam  tugs 
from  the  British  Colonies  and  the  Eastern  States  to  New- 
York  was  again  brought  to  the  notice  of  the  Chamber,  and 
in  November  the  Secretary  was  directed  to  bring  the 
matter  to  the  attention  of  the  Secretary  of  State,  in  order 
that  commercial  nations  may  unite  in  legislation  to  arrest 
this  peril  to  life  and  property. 

National  Relations, — Quite  a  number  of  important  sub- 
jects of  a  national  character  have  engaged  the  attention  of 
the  Chamber  at  various  times  during  the  year. 

In  May,  1891,  the  Committee  on  Foreign  Commerce 
and  the  Revenue  Laws  was  directed  to  report  on  the 
expediency  of  the  employment  of  special  agents  of  the 
Treasury  Department  as  aids  in  the  collection  of  Cus- 
toms dues.  This  has  long  been  a  vexed  question,  the 
Chamber  having,  as  far  back  as  the  time  of  Mr.  Chase's 
administration,  had  occasion  to  complain  of  an  inter- 
ference by  persons  whose  training  and  professional 
education  had  not  fitted  them  for  the  exercise  of  such 
powers  as  they  assumed.  In  fulfillment  of  their  duty  the 
Committee  made  an  elaborate  report  on  the  practice  of  the 
Department  under  several  administrations,  and  on  a  full 
examination  recommended  that  Congress  be  invited  at  its 
next  session  to  order  an  investigation  of  the  methods  of 
collection  of  revenue  at  this  port,  with  special  reference  to 
the  actions  of  special  agents.     In  December  the  Secretary 
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of  the  Chamber  was  directed  to  bring  the  matter  to  the 
attention  of  Congress.  In  February  of  the  present  year  the 
Chamber  was  informed  by  the  Hon.  Amos  J.  Cummings 
that  at  the  proper  time  he  would  introduce  such  a  reso- 
lution of  inquiry  as  the  Chamber  called  for. 

In  October  a  Special  Committee  was  raised  to  bring  to 
the  attention  of  the  Administration  the  inadequate  facilities 
of  the  Appraiser's  Stores  for  the  proper  conduct  of  business, 
and  the  damaging  delays  to  which  the  importers  are  daily 
subjected. 

In  N  ovember  a  joint  memorial  from  citizens  of  New- York, 
Baltimore,  New- Haven  and  other  cities,  praying  Congress 
to  pass  the  appropriation  necessary  for  the  continuance  of 
breakwaters  now  in  course  of  construction  on  Long  Island 
Sound,  was  referred  to  the  Committee  on  the  Harbor  and 
Shipping,  and  in  December,  on  their  recommendation,  the 
Chamber  concurred  in  the  memorial. 

In  February  the  co-operation  of  the  Chamber  was  asked 
to  obtain  an  appropriation  from  Congress  to  construct  a 
breakwater  and  harbor  of  refuge  in  the  Bight  of  Carnaveral, 
on  the  east  coast  of  Florida,  and  on  the  information  that 
there  is  no  place  of  refuge  on  the  coast  of  Florida  for  many 
hundreds  of  miles  south  of  Fernandina,  practically  this  side 
of  Key  West,  the  project  was  heartily  endorsed. 

In  October  last,  the  fact  that  the  New- York  Post  Office 
had  shown  a  net  profit  of  nearly  four  millions  of  dollars 
for  the  last  fiscal  year,  was  brought  to  the  attention  of  the 
Chamber  as  basis  for  a  demand  for  some  improvement  in 
the  inadequate  and  antiquated  system  of  delivery  in 
practice.  In  February  the  Chamber  declared  against  a 
petition  to  consolidate  third  and  fourth  rate  matter  as 
hindrous  to  the  uniform  distance  rate,  and  cumbersome  by 
the  increase  of  express  matter.  For  such  measures  as  they 
recommended  for  the  improvement  of  the  postal  service  of 
the  City,  they  had  the  satisfaction  to  hear  from  the  Post- 
master-General that  they  had  his  unqualified  approval. 

In  November  the  Boston  Merchants'  Association  asked 
the  coroperatipn  of  the  Chamber  ia  securing  the.transfer  of 
.the  mails. for  the  United  States  to  steamers  sailing  from 
Holy  head,,  instjsad  of  .  those  ..calling,  at  Jtiueenstown.   .In 
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December  the  Chamber  concurred  in  the  view  that  the 
saving  of  time  would  be  of  great  benefit,  and  the  Post- 
master-General was  thus  informed;  but  the  information 
was  later  received  from  the  Superintendent  of  Foreign 
Mails  at  Washington,  that  the  change  had  been  more  than 
once  under  consideration,  but  found  to  be  impracticable, 
because  of  the  insuflScient  accommodation,  for  Jarge 
Atlantic  mail  steamers,  in  the  harbor  at  Holyhead. 

In  January  last,  after  a  long  and  earnest  debate  on  the 
participation  of  the  State  of  New- York  in  the  World's 
Fair,  to  be  held  in  Chicago  in  1893,  it  was,  with  but  one 
dissenting  voice,  resolved  to  recommend  that  not  less  than 
one  million  of  dollars  be  appropriated  by  the  Legislature  of 
New- York  for  an  exhibit  of  her  product  and  industries  on 
a  scale  worthy  of  her  magnitude  and  wealth. 

In  October  a  letter  from  the  Hon.  Robert  P.  Porter, 
Superintendent  of  the  United  States  Census,  invited  the 
opinion  of  the  Chamber  as  to  the  advisability  and  practica- 
bility of  the  establishment  of  a  permanent  Census  Bureau. 
Later  the  Chamber  was  addressed  on  the  same  subject  by 
the  Chairman  of  a  Committee  of  the  National  Board  of 
Trade,  the  plan  being  to  establish  the  bureau  under  the 
jurisdiction  of  the  Department  of  the  Interior.  In  Decem- 
ber the  Committee  raised  by  the  Chamber  reported  pro- 
gress, but  hesitated  about  any  specific  proposition  ;  but 
the  Chamber  concluded  that,  to  perfect  a  decennial  census, 
a  Federal  Statistical  Bureau  was  clearly  necessary,  and  by 
a  large  majority  declared  in  favor  of  such  a  bureau  to  gather 
and  disseminate  all  needful  statistical  information. 

The  currency  and  the  silver  laws  had  their  full  share  of  at- 
tention and  debate.  On  the  one  hand  it  was  urged  that  the 
banks  be  permitted  to  issue  circulation  against  deposits  of 
gold  bullion.  On  the  other,  and  herein  the  Chamber  of 
Commerce  concurred,  the  repeal  of  the  law  ordering  the 
purchase  by  Government  of  four  and  one-half  millions 
of  ounces  per  month  was  urged  upon  Congress,  and  the 
<x)-operation  of  other  commercial  bodies  was  request/ed. 

In  March  the  memorial  drafted  by  the  Special  Committee 
of  the  Chamber  praying  for  the  repeal  of  the  silvel*  Act 
of  1890  Was  presented  to  Congress;     It  is  possible  that 


Digitized  by  VjOOQIC 


xvi  Annual  Review. 

these  efforts  have  done  something  towards  defeating  the 
wild  project  of  ''  Free  Silver  Coinage,"  but  no  further  legisla- 
tion is  probable  by  this  Congress.  Later  the  Chamber  de- 
clined to  declare  itself  in  favor  of  a  Committee  to  evolve  and 
report  a  plan  to  take  the  place  of  the  National  Bank  issue 
of  currency. 

The  Chamber  was  invited  in  December  to  become  a  mem- 
ber of  the  New- York  State  Board  of  Trade,  recently 
organized  at  Rochester,  but  on  examination  into  the  privi- 
leges under  the  charter,  the  Chamber  found  that  they 
were  not  permitted  to  make  part  of  any  other  organization, 
and  under  advice  of  their  counsel,  eminent  ih  the  law, 
they  not  only  declined  this  invitation,  but  withdrew  from 
the  National  Board  of  Trade. 

State  Relations. — In  June  of  last  year  the  Chamber  re- 
ceived a  communication  from  Lieut. -Col.  Gillespie,  Cor])8 
of  Engineers  of  the  United  States  Army,  inviting  the 
presence  of  a  delegation  to  meet  the  Board  of  Engineers  to 
consult  upon  the  improvement  of  the  Hudson  River  be- 
tween New- York  City  and  the  State  dam  at  Troy. 

In  May  a  Special  Committee  was  appointed  to  consider 
and  report  measures  to  improve  the  present  system  of 
rapid  transit.  In  June  the  Committee  reported,  but  the 
members  did  not  agree  in  their  views.  A  resolution  recom- 
mending the  construction  of  the  new  roads  proposed  by 
the  Rapid  Transit  Commission,  and  an  extension  of  the 
elevated  roads  as  an  auxiliary  system,  was,  however,  unani- 
mously adopted  by  the  Chamber. 

In  January  last  the  Chamber  considered  the  burthen  cast 
upon  the  business  corporations  of  this  State  by  its  laws  to 
be  onerous  and  techincal  when  compared  with  those  of 
neighboring  States,  and  urged  the  subject  on  the  consid- 
eration of  the  Legislature  by  a  unanimous  vote. 

In  March  last  the  Hon.  Alfred  R.  Conkling,  member 
of  Assembly  for  New- York,  asked  the  endorsement  of 
the  Chamber  to  a  bill  presented  by  him  to  amend  the 
*'Code  of  Civil  Procedure  relating  to  Trial  Jurors."  In 
April  the  Chamber  unanimously  endorsed  the  proposed 
change  as  a  just,  impartial   and  sensible  reform,  and  re- 
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solved  that  '*one  term  of  service  as  trial  juror,  whether 
short  or  long,  should  be  held  sufficient  for  each  and  every 
individual  summoned." 

..In  February  the  Chamber  ordered  the  printing  of  a  paper 
by  Professor  Tbowbbidge,  of  the  School  of  Mines,  Colum- 
bia College,  on  the  necessity  of  a  Topographical  Survey 
of  the  State  of  New- York. 

In  April  the  Executive  Committee  reported  a  series  of 
resolutions  in  earnest  support  of  the  revived  movement  to 
complete  the  long  delayed  monument  to  General  Gbant. 
A  re-organization  of  the  somewhat  unsatisfactory  Commit- 
tee has  been  made,  and  the  new  organization  is  now 
presided  over  by  General  Horace  Porter.  Under  the 
active  and  intelligent  direction  of  this  distinguished  officer, 
success  is  certain,  and  Committees  are  now  being  rapidly 
organized  in  every  branch  of  trade  and  employment  in  this 
City.  The  corner-stone  was  laid  with  appropriate  ceremo- 
nies on  the  27th  of  April,  the  seventieth  birthday  of  General 
Grant. 

Annual  Meeting. — ^The  proceedings  of  the  year  were 
opened  with  an  address  from  the  President,  Mr.  Charles 
S.  Smith,  on  his  taking  the  Chair  on  the  occasion  of  his 
fifth  re-election.  He  called  attention  to  the  two  impor- 
tant trusts  confided  to  the  officers  of  the  Chamber,  one 
that  of  the  Fund  of  the  Chamber  for  the  relief  of  indi- 
gent and  worthy  persons,  past  or  present,  members  of  the 
Chamber,  founded  by  the  late  John  C.  Green,  and  now 
amounting  to  $80,000 ;  and  also  to  that  other  noble  charity, 
founded  by  a  member  of  the  Chamber  in  the  early  part  of 
the  century,  "The  Sailors'  Snug  Harbor."  The  proceed- 
ings closed  with  an  informal  luncheon,  now  become  one  of 
the  most  pleasant  of  the  regular  entertainments  of  the 
Chamber. 

Annual  Banquet. — The  Chamber  held  its  annual  banquet 
at  Delmonico's,  its  favorite  host,  on  the  evening  of  the 
17th  of  November.  The  dining  hall  was,  as  usual,  filled  to  its 
utmost  capacity,  the  demand  for  seats  on  these  occasions 
being  far  beyond  the  ability  of  the  managers  of  these  feasts 
to  meet. 

2* 
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The  guest  of  honor  on  the  occasion  was  the  Hon. 
Charles  Foster,  Secretary  of  the  Treasury,  whose  words, 
in  the  existing  excitement  over  the  financial  problems  of  the 
hour,  were  looked  for  with  intense  interest.  Mr.  Foster 
is  no  stranger  to  the  financial  and  commercial  men  of 
New-York.  Many  present  had  not  forgotten  his  earnest, 
patient  attention  to  their  interests  when  the  Committee 
of  the  Chamber,  with  their  allied  Committees  from  the 
seaboard  cities,  pleaded  the  cause  of  commerce  against 
the  exactions  and  injustice  of  the  odious  Moiety  law  when 
he  was  an  important  member  of  the  Ways  and  Means  Com- 
mittee of  the  House  of  Representatives.  The  theme  of  the 
remarks  of  the  Honorable  Secretary  was,  *'To  maintain  the 
parity  between  gold  and  silver  was  the  fixed  policy  of  this 
Government."  That  he  had  consented  to  speak  to  this 
sentiment  was  a  pledge  in  advance  of  his  purpose  and  the 
key  note  to  his  utterances.  Disclaiming  any  purpose  of 
profound  argument  on  the  all-absorbing  silver  question,  he 
confined  himself  to  a  declaration  of  certain  general  princi- 
ples, and  asserted  his  conviction  that  free  coinage  of  silver 
would  debase  so  much  of  our  circulating  medium  as  consists 
of  or  represents  that  metal.  On  the  other  hand,  he  was  of 
the  opinion  that  such  debasement  would  not  result  from  the 
continued  purchase  of  silver  at  its  gold  value  under  the 
Act  of  July  14, 1890;  and  he  further  emphatically  declared 
it  to  be  his  judgment  that  the  parity  of  silver  with  gold  as 
the  circulating  medium  would  be  maintained  without 
strain  upon  the  people  or  loss  to  the  Government.  Further 
his  judgment  was,  that  no  more  conservative  policy  than 
this  could  be  expected  from  the  next  Congress — ^a  judgment 
which  the  facts  have  so  far  borne  out. 

The  Secretary  was  followed  by  the  Rt.  Rev.  Henry  C. 
Potter,  D.  D.,  Bishop  of  the  Diocese  of  New- York,  whose 
subject  was,  "Circulation,  the  law  of  wealth  as  it  is  the 
law  of  commerce."  He  interpreted  the  sentiment  to  mean 
that  the  accumulation  of  wealth  should  be  distributed,  not 
concentrated,  and  that  charities  and  education  should  have 
an  ample  share.  The  Hon.  William  L.  Wilson,  of  West 
Virginia,  spoke  upon  ''Business  Men  and  Law-Making," 
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and  Professor  Charles  A.  Bbiggs,  D.   D.,  on  "Public 
Education." 

The  proceedings  closed  with  impromptu  remarks  by  the 
Hon.  Chaunoey  M.  Depew  on  the  diversity  of  political 
opinion,  and  by  Mr.  Erastus  Wiman  on  the  successful 
establishment  of  the  principle  of  reciprocity,  and  a  plea 
for  its  application  to  our  relations  with  Canada. 

BANQUET   OF   WKLCOME  TO  THE    HON.    WHITELAW    RKID   ON 
HIS   RETURN   FROM  FRANCE. 

Upon  the  announcement  of  the  approaching  return  of 
the  Hon.  Whitklaw  Reid  from  his  mission  as  Minister 
of  the  United  States  to  Prance,  and  in  view  of  his  im- 
portant diplomatic  achievement  in  the  opening  of  the 
markets  of  that  nation  to  one  of  the  most  important  of 
American  products,  as  well  as  the  negotiation  of  an  extra- 
dition treaty  with  that  power,  steps  were  taken  to  show 
the  appreciation  in  which  the  Chamber  holds  his  services 
by  some  unusual  demonstration.  On  April  7th,  after  the 
passage  of  complimentary  resolutions,  it  was  unanimously 
resolved  to  place  his  name  on  the  roll  of  honorary  mem- 
bership, and  to  tender  him  a  banquet  of  welcome  on  his 
arrival.  This  was  given  at  Delmonioo's,  on  the  evening 
of  the  16th  of  April,  and  proved  an  occasion  of  unusual 
pleasure. 

The  Banquet,  with  its  appointments  and  decorations,  was' 
one  of  the  most  elegant  entertainments  ever  given  in  this 
City,  and  was  attended  by  a  large  representation  of  the 
most  distinguished  merchants  and  business  men. 

The  Death  Roll. — Among  those  whom  death  has  removed 
from  our  number  during  the  last  year  were  some  whose 
lives  were  intimately  connected  with  the  history  of  the 
Chamber.  Chief  among  these  was  Frederick  A.  Conk- 
ling,  who  was  distinguished  not  only  as  a  merchant,  but 
as  a  publicist.  A  member  of  this  institution  since  1857, 
he  had  represented  the  citizens  of  New- York  in  the 
National  and  State  Legislatures.  He  was  a  constant  attend- 
ant at  our  meetings,  and  took  a  leading  part  in  all  ques- 
tions of  great  interest. 
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Next  in  order  of  service  and  usefulness  was  Charles 
Watkous,  a  member  since  1874.  He  will  long  be  remem- 
bered for  his  genial  nature  and  great  public  spirit. 

Last,  but  not  the  least,  of  our  losses  is  that  of  the  Hon. 
John  Jay  Knox,  who  died  on  the  9th  of  February  of  the 
present  year.  He  had  last  addressed  us  at  the  January 
meeting,  his  subject  being  that  to  which  his  life  was 
devoted,  the  importance  of  a  sound  currency.  Mr.  Knox 
had  a  national  reputation,  and  so  long  as  the  National 
Banking  system  shall  remain  it  will  be  a  monument  to  his 
administrative  genius;  and  that  the  National  Banking 
system  will  remain  is  evident  from  the  facts  that  its  pros- 
perity is  independent  of  its  issue  of  currency,  and  the 
increase  in  the  number  of  the  institutions ;  notwithstanding 
the  loss  of  this  once  all  important  and  profitable  feature 
in  their  business.  Mr.  Knox  had  been  a  member  since 
1884. 

Of  our  financiers,  we  have  in  common  with  the  banking 
community  to  regret  the  loss  of  Mr.  Richard  King,  the 
President  of  the  National  Bank  of  Commerce.  Mr.  King 
was  a  son  of  John  Alsop  King,  who  filled  the  office  of 
Governor  of  the  State  of  New- York,  and  lineal  descendant 
of  John  Alsop,  the  first  President  of  the  Chamber  of 
Commerce,  under  its  renewed  charter  of  1784.  Mr.  King 
had  all  the  amenity  which  characterized  this  family,  who 
unite  in  their  blood  the  best  traits  of  the  old  New-England 
and  the  old  New- York  stock.  RuFUS  King,  at  one  time 
Minister  to  England,  was  the  founder  of  the  New- York 
branch  of  the  family.  He  married  the  daughter  of  John 
Alsop. 

Others  prominent  in  their  respective  spheres  of  business 
were  Charles  Pratt,  Louis  de  Bkbian,  Samuel  Hard- 
ing, Effingham B.  Sutton,  Lewis  H.  Meyer,  Charles  P. 
Wreaks,  Georgk  B.  GFrinnell,  Isaac  T.  Frost,  George 
L.  Nichols,  Edward  S.  J  affray  and  Augustus  Koifntzb. 

Portrait  Oallery. — The  portrait  gallery  continues  to 
increase.  Attention  is  being  now  paid  to  securing  pictures 
of  the  earlier  merchants  ;  those  who  led  the  van  in  the 
great  revival  of  commerce  in   1817,  when  the  Chamber 
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awoke  from  its  sleep  during  the  period  of  the  embargo, 
awakened  by  the  unflagging  energy  of  that  representative 
New-Yorker  and  model  secretary,  John  Pintard,  to  whom 
many  of  our  worthy  institutions  owe  their  origin  or  their 
revival. 

During  the  year  portraits  have  been  added  of  Rotal 
Phelps,  Richard  Irvin,  Edward  K.  Collins,  Paul 
Spofford,  David  Dows  and  Thomas  Dunham.  Their 
names  are  an  honor  to  New- York.  They  need  no  word  of 
praise.  Their  works  live  after  them.  In  due  season  care- 
ful sketches  of  their  lives  will  appejir  in  the  biographical 
catalogue  of  the  gallery. 

staples  of  import. 

Sugar, — ^The  year  1891  has  been  one  of  peculiar  interest  in 
this  most  important  of  our  staples  of  importation.  The  re- 
lease from  tariff  duty  of  so  vast  an  interest  presented  a  new 
problem  in  economic  history.  The  change  has,  in  some 
form,  affected  every  other  interest  also.  Large  as  the 
increase  in  consumption  was  expected  to  be,  it  was  never 
anticipated  that  it  would  reach  thirty  per  cent.,  and  the 
cost  to  consumers  be  reduced  nearly  one-half,  and  the  pro- 
ducers of  each  and  every  variety,  together,  produced  from 
cane,  sorghum,  beet  root,  or  the  maple  tree,  were  entitled 
to  and  paid  a  Government  bounty.  Great  as  these  ad- 
vantages are,  still  greater  benefits  are  promised.  Experts 
predict  a  great  increase  in  our  home  production,  but  great 
as  it  may  prove,  the  demand  arising  for  the  preservation  of 
our  enormous  surplus  fruit  crop  may  be  relied  upon  to 
absorb  it  all. 

There  has  been  a  large  increase  in  the  importations  of 
foreign  raw  sugar,  the  excess  being  nearly  three  hundred 
and  twenty-seven  thousand  tons.  The  increase  has  been 
chiefly  drawn  from  Europe,  the  total  receipts  of  beet  aggre- 
gating over  three  hundred  and  thirty- one  thousand  tons, 
against  two  hundred  and  ninety  thousand  tons  last  year, 
and  from  the  Island  of  Cuba,  where  the  crop  was  exceed- 
ingly large,  the  importations  reaching  seven  hundred  thou- 
sand tons,  against  four  hundred  and  eighty  thousand  tons 


Digitized  by  VjOOQIC 


xxii  Annual  Review, 

last  year.  About  seventy-seven  per  cent,  of  the  total 
importations  of  foreign  were  of  cane  sugar,  European  beet 
supplying  twenty-three  per  cent 

Another  and  most  interesting  feature  of  last  year's 
trade  was  the  receipt  at  all  our  ports  of  over  nine  thousand 
tons  of  foreign  refined. 

The  total  importations  of  raw  sugar  into  tl»e  United 
States  reached  the  sum  of  sixteen  hundred  and  seventy- 
three  thousand  tons,  against  thirteen  hundred  and  forty- 
six  thousand  tons  last  year,  and  for  comparison  sake,  we 
mention  that  of  the  year  1882,  which  was  nine  hundred 
and  twenty-two  thousand  tons. 

In  view  of  the  bounty  provision  of  the  late  tariff,  the 
Louisiana  crop  is  of  interest  also.  That  of  1890-91  foots 
up  two  hundred  and  twenty  thousand  tons,  against  one 
hundred  and  twenty-eight  thousand  tons  the  previous 
year.  The  present  crop  is  estimated  to  reach  one  hundred 
and  eighty  thousand  tons.  By  the  report  of  the  Commis- 
sioner of  Internal  Revenue,  March  1,  1892,  it  appears  that 
the  amount  paid  for  bounties  upon  cane  sugar  produced  in 
the  United  States  was  two  million  seven  hundred  thousand 
dollars  to  Louisiana  and  Texas  planters.  The  production 
in  1891  fell  from  fifty-five  thousand  tons  in  1890  to  thirty- 
two  thousand  tons  in  1891. 

The  total  consumption  of  all  kinds  of  sugar  in  1891  was 
nineteen  hundred  and  sixty-three  thousand  tons,  an 
increase  of  four  hundred  and  fifty-eight  thousand  tons,  or 
thirty  per  cent,  above  that  of  the  previous  year,  and  the 
largest  recorded.  Nearly  the  entire  product  passed 
through  the  refineries.  The  per  capita  consumption  of  the 
United  States,  based  on  a  population  of  sixty-five  millions, 
was  67.63  pounds — greater  than  that  of  any  nation  in  the 
world  except  Great  Britain. 

The  average  price  of  fair  to  good  refining  cane  sugar  was, 
after  April  1,  1891,  when  the  duty  was  removed,  3.02  cents, 
and  of  granulated  3.40  cents,  against  6.27  cents  the  year 
previous. 

Coffee, — Tlie  year  1891  is  as  eventful  in  the  history  of 
this  staple  as  that  of  sugar — ^the  trade  in  both  presenting 


Digitized  by  VjOOQIC 


AnnitaJ  Review.  xziii 

absolutely  phenomenal  features,  both  in  production  and 
importation.  The  crop  in  Brazil  passed  from  a  state  of  fair 
yield  to  one  of  abundance  ;  and  consumption,  both  in  Eu- 
rope and  in  this  country,  increased  greatly  in  consequence. 
Prices  fluctuated  greatly,  ranging  high  during  the  first  half 
of  the  year  on  what  proved  to  be  an  average  crop  in  Brazil, 
and  in  the  latter  half  rapidly  declining,  and  the  lower 
prices  promise  to  rule,  as  there  is  every  evidence  of  another 
crop  equally  large,  and  the  supplies  on  hand  are  still 
large.  But  with  our  increasing  population  and  general 
prosperity  and  widening  transportation  at  low  rates,  the 
demand  will  soon  overtake  the  increased  production. 

One  fortunate  feature  of  the  New- York  trade  last  year 
was  its  freedom  from  speculation  and  manipulation,  that 
in  options  notably  falling  off. 

The  year,  however,  cannot  be  considered  as  a  fortunate 
one  for  importers  or  jobbers  because  of  the  collapse  of 
prices  in  October,  when  both  classes  held  large  stocks,  and 
purchasers,  informed  as  to  the  future  of  the  crop,  held 
aloof.  The  decline  in  the  two  months,  September  and  Oc- 
tober, reached  four  cents  a  pound,  or  five  dollars  the  bag. 

The  deliveries  for  consumption  in  the  United  States,  in- 
cluding the  Pacific  Coast,  amounted  to  two  hundred  and 
forty-eight  thousand  tons,  an  increase  of  nearly  twenty-five 
thousand  tons,  or  10.9  per  cent.,  compared  with  last  year. 
The  deliveries  of  the  last  quarter  of  the  year  which  followed 
the  fall  in  prices  were  over  three  hundred  thousand  bags 
a  month,  the  largest  on  record.  The  increase  in  the  deliv- 
eries of  the  United  States  and  Europe  together  reached 
forty-four  thousand  tons,  the  total  consumption  in  both 
amounting  to  six  hundred  and  sixty-eight  thousand  tons. 

The  prices  ranged  during  the  first  nine  months  of  the 
year  at  17  @  18i  cents  for  No.  7  Rio.  By  the  middle  of 
October  the  same  quality  had  dropped  to  12i  cents,  and 
on  the  Exchange,  January  options  sold  at  10.35,  the  lowest 
I)oint  of  the  year.  The  highest  was  in  March,  18.10.  The 
year  closed  with  a  slight  rally,  but  lower  prices  are  ex- 
pected. The  average  price  for  the  year  of  No.  7  Exchange 
Standard  Brazil  was  16.40  cents. 
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Tea  TYade. — ^This  once  important  staple  presents  few 
points  of  interest  in  its  last  year's  history.  In  this  country 
the  supplies  in  first  hands  and  in  second  hands,  also,  have 
been  closely  absorbed,  a  fact  which  has  encouraged  exports 
from  the  producing  countries.  Auction  sales  have  con- 
tributed to  this  now  regular  condition  of  the  market.  As 
stocks  constantly  decrease,  the  natural  presumption  is  that 
there  is  an  increased  consumption  of  tea  by  our  people, 
chiefly,  however,  of  the  lower  grades. 

Prices  have  been  so  various  that  quotations  of  monthly 
or  annual  averages  are  necessarily  uncertain,  and  therefore 
omitted. 

Tbftacco.— The  Custom  House  summary  for  the  Port  of 
New- York  reports  the  imports  of  leaf  tobacco  and  its  man- 
ufactures for  the  calendar  year  1891  at  fourteen  millions  of 
pounds,  valued  at  seven  millions  of  dollars,  a  very  large 
falling  oflf  from  the  imports  of  1890.  The  exports,  on  the 
other  hand,  reached  nearly  fifteen  million  dollars  value. 

There  were  manufactured  in  New- York,  in  1891,  seven 
hundred  and  forty-two  million  segars,  (ninety-four  millions 
less  than  in  1890,)  and  twelve  hundred  and  forty-six  mil- 
lion cigarettes,  over  three  hundred  millions  more  than  in 
1890. 

The  business  was  prosperous  as  a  whole,  though  not  as 
great  as  was  anticipated  at  the  opening  of  the  season,  either 
for  home  or  foreign  account. 

STAPLES   OF   EXPORT. 

Cotton. — The  total  crop  of  cotton  raised  in  the  United 
States  during  the  year  ended  September  1,  1891,  reached 
8,666,518  bales,  of  which  6,790,634  were  taken  for  export 
and  2,637,641  by  spinners.  Of  the  exports  New-Tork 
shipped  784,939  bales,  against  776,243  bales  shipped  in 
1890. 

The  crop  was  1,341,792  bales  in  excess  of  that  of  the 
previous  year,  and  is  the  largest  on  record  by  over  one  and 
one-quarter  million  bales.  The  increase  taken  by  spinners 
was  296,213  bales,  a  small  amount  of  ratio  to  the  great 


Digitized  by  VjOOQIC 


Anniuzl  Review.  mv 

increase  of  the  crop.  Of  this  taking  the  Northern  mills  had 
2,637,541  and  the  Southern  605,916  bales.  The  set-back  in 
the  trade  and  its  present  depression  are  attributed  to  the 
speculations  in  silver,  which  began  in  1889  and  culminated 
in  1890.  A  re-action  followed,  and  immediately  affected 
the  India  market,  resulting  in  a  general  decline.  This,  no 
doubt,  had  its  influence,  but  the  general  depression  in  Eng- 
lish and  European  markets  which  followed  the  foreign 
crisis  of  1889  must  not  be  forgotten  in  this  examination. 

The  range  of  prices  of  Middling  Upland  for  the  year 
ending  August  31,  1891,  was  highest,  9^.,  in  January,  to 
lowest,  7||c.,  in  August. 

The  Commissioner  of  Agriculture,  in  a  late  report, 
(March,  1892,)  gives  it  as  his  opinion  that  ''in  the  last  two 
years  this  country  has  produced  more  than  two  million 
bales  above  the  requirements  of  consumption.  It  has 
reduced  prices  to  a  point  which  planters  declare  is  below 
the  cost  of  production."  And  as  the  only  remedy  declares, 
**  Reduce  the  area  in  cultivation."  This  is  a  matter  of 
which  the  planters  themselves  must  be  the  best  judges. 

The  value  of  the  exports  of  cotton  from  all  the  ports  of 
the  United  States  for  the  fiscal  year  ending  June  HO,  1891, 
was  $290,712,898,  of  which  New-York  sent  $39,794,201, 
against  $41,265,983  the  previous  year — a  slight  decline. 

Breadstuff 8, — The  exports  of  wheat  and  wheat  flour,  of 
com  and  other  varieties  of  this  class  of  product,  for  the 
fiscal  year  ending  June  30,  1891,  reached  the  sum  for  the 
entire  United  States  of  $128,121,666,  of  which  New- York 
sent  $40,234,840,  against  $49,736,841  last  year,  a  loss  of 
$9,602,001. 

The  great  increase  in  exports  followed  the  marketing  of 
the  great  crops  of  cereals  of  1891,  and,  of  course,  does  not 
appear  in  the  last  fiscal  year  statement. 

Provisions. — ^The  exports  of  beef  and  pork  in  their  va- 
rious forms  for  the  entire  United  States  for  the  fiscal  year 
ending  June  30,  1891,  reached  the  sum  of  $139,017,471,  of 
which  New- York  sent  $80,807,812,  a  slight  decline  from 
that  of  the  previous  year. 
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The  export  of  live  cattle  was  valued  at  $30,446,249,  of 
which  New.  York  sent  $12,042,562,  about  the  same  amount 
as  the  previous  year. 

Oils^  Petroleum^  &c. — The  total  export  of  mineral  oils 
from  all  ports  of  the  United  States  reached  the  sum  of 
$52,026,734,  of  which  New- York  sent  $37,346,290,  a  slight 
decrease  over  the  previous  year.  Later  in  the  season  there 
was  a  falling  off  in  the  exports,  Russian  oil  becoming  a 
strong  competitor.  Speculation  in  this  article  has  greatly 
fallen  oflf ;  a  fact  not  to  be  regretted. 

RECAPITULATION. 

Imports  of  Foreign  Merchandise. — Fiscal  Tear, — The 
imports  of  foreign  merchandise  into  all  the  United  States, 
exclusive  of  coin  and  bullion,  during  the  year  ending  June 
30, 1891,  were  $844,916,196,  against  $789,310,409  for  the  pre- 
vious year,  being  an  increase  of  $65,605,787. 

For  the  Port  of  New- York,  $f)37,786,007,  against 
$616,426,693  for  the  previous  year,  being  an  increase  of 
$21,369,314,  the  proportion  of  New- York  of  the  total 
foreign  import  trade  being  sixty-three  and  one-half  per  cent. 

Imports  of  Foreign  Merchandise. — Calendar  Tear. — 
The  imports  of  foreign  merchandise  into  all  the  United 
States,  exclusive  of  coin  and  bullion,  during  the  calendar 
year  1891  amounted  to  $828,318,818,  against  $823,390,201, 
an  increase  of  $4,928,617  over  those  of  the  previous  year. 

For  the  Port  of  New- York,  $522,431,572  in  1891,  against 
$542,366,488  for  the  previous  year,  being  a  decrease  of 
$19,934,916,  the  proportion  of  New- York  being  sixty-three 
per  cent. 

It  may  be  noted  here  that  there  has  been  a  great  change 
in  the  ratio  between  the  free  and  duty  paid  goods — the 
free  amounting  in  1891  to  $429,326,769,  or  fifty-two  per 
centum,  against,  in  1890,  $288,513,870,  or  thirty-five  per 
centum. 
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Exports  of  Domestic  Product  and  Foreign  Merchandise. 
—Fiscal  Tear. — ^The  total  exports  of  domestic  product 
from  all  the  ports  of  the  United  States,  exclusive  of  coin 
and  bullion,  during  the  fiscal  year  ending  June  30,  1891, 
reached  the  sum  of  $872,270,283.  Add  to  this  the  sum  of 
$12,210,527,  the  value  of  foreign  merchandise  exported,  the 
total  of  exports  of  merchandise  is  found  to  be  $884,480,810 
in  1891,  against  $867,828,684  the  previous  year,  an  increase 
of  $26,662,126. 

Of  this  New- York  had  of  domestic  product  exported  the 
sum  of  $337,806,277,  and  of  foreign  merchandise  exported 
the  sum  of  $8,722,670,  a  total  of  $346,628,847  in  1891, 
against  $349,061,791  the  previous  year,  a  decrease  of 
$2,622,944,  the  proportion  of  New- York  being  thirty-nine 
per  cent,  of  the  whole. 

Exports  of  Domestic  Product^  &c, — Calendar  Year. — 
The  exports  of  domestic  product  and  foreign  merchandise, 
exclusive  of  coin  and  bullion,  for  the  calendar  year  1891, 
from  all  the  ports  of  the  United  States,  amounted  to 
$970,516,800,  against  $867,623,677  the  previous  year,  an 
increase  of  $112,892,123. 

For  the  Port  of  New- York,  $387,165,036  in  1891,  against 
$347,643,361  the  previous  year,  an  increa^  of  $39,621,676, 
a  per  centage  of  the  whole  of  forty  per  cent. 

TRADE  SUMMARY. 

Fiscal  Year. — The  total  merchandise  trade  of  the  United 
States,  imports,  exports  and  re-exports,  exclusive  of  coin 
and  bullion,  for  the  fiscal  year  ending  June  30,  1891, 
amounted  to— (imports, $844, 91 6, 196 ;  exports,  $872,270,283  ; 
re-exports,  $12,210,627)— $1,729,397,006,  against  a  total  of 
$1,647,139,093  the  previous  year.  Total  for  New- York, 
$884,314,864,  or  fifty-one  per  cent. 

Calendar  Year, — The  total  merchandise  trade  of  the 
United  States,  imports,  exports  and  re-exports,  exclusive 
of  coin  and  bullion,  for  the  calendar  year  1891,  amounted 
to— (imports,  $8-28,318,818  ;  exports,  $967,389,706  ;  re-ex- 
ports,    $13,176,096)  — $1,798,834,618,    against    a  total  the 
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previous  year  of  $1,681,013,878.     Total   for   New- York, 
$909,696,608,  or  fifty  and  five-eighths  per  cent. 

BALANCE    OF  TRADE. 

Fiscal  Tear. — The  balance  of  trade  for  the  fiscal  year 
ending  June  30,  1891,  was  again  in  favor  of  the  United 
States : 

Exports,  merchandise  only,        .        .        .        $884,480,810 
Imports,  **  "...  844,916,196 


In  favor  of  the  United  States,  June  30, 1891,        $39,564,614 

Calendar  Year. — The  total  measure  of  the  great  foreign 
trade  only  showed  itself  at  the  close  of  the  calendar  year. 

Exports $970,515,800 

Imports, 828,318,818 


In  favorof  the  United  States,  Dec.  31, 1891,      $142,196,982 

FINANCE. 

Oold  and  Silver. — ^The  production  of  the  precious  metals, 
as  estimated  from  the  deposits  of  domestic  production  at 
the  Mint  and  Assay  offices  for  the  tiscal  year  ending  June 
30,  1891 : 


Gold, $31,655,116 

Silver, 65,608,998 


Exports  and  Re-Exports  dur- 
ing same  period,  both  metals,     $108, 953, 642 
Less  Imports,  ....        36,259,447 


$97,064,114 


72,694,196 


Gain  in  fiscal  year  ending  June  30,  1891,     .     $24,369,919 

In  our  Annual  Review  for  the  year  1885  to  1886  we  pub- 
lished an  elaborate  statement  of  the  movement  of  the  pre- 
cious metals  from  1877,  when  the  balance  of  exchange 
turned  in  favor  of  the  United  States,  and  with  it  tabular 
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Statements  of  the  production  of  gold  and  silver  in  the 
United  States,  and  of  the  exports  and  imports  of  the  same. 

We  now  present  a  summary  of  this  statement,   with 
the  annual  additions : 


Oold. 

BUmt. 

Total. 

1877-78-79, 

.     1^129,921,198 

$82,896,569 

$212,817,767 

1880-81-82, 

.   102,936,264 

91,566,404 

194,501,658 

1883-84-85, 

93,145,676 

96,471,647 

189,617,322 

Totals, 

.  $326,002,127 

$-270,934,620 

$596,936,747 

1886,  . 

32,456,493 

32,454,644 

64,911,137 

1887,  . 

32,973,027 

37,874,260 

70,847,287 

1888,   . 

32,406,306 

37,393,648 

69,799,954 

1889,  . 

81,440,778 

38,278,964 

69,719,742 

1890,  . 

30,474,900 

37,736,902 

68,211,802 

1891,  . 

31,565,116 

65,508,998 

97,064,114 

Total  produc- 
tion, 1877-91,    *617,308,747 


$620,182,036   $1,037,490,783 


We  also  present  a  summary  of  our  statement  of  1885-86 
of  the  amount  of  gold  and  silver,  export  and  import,  in 
same  period,  with  the  annual  additions  : 

IMPORTS   OF  GOLD   AND   SILVER. 


FUeal  year  «ndini 

r 

June  80, 

Gold. 

aUver. 

Total. 

1878-86, 

$301,025,100 

$104,332,387 

$405,357,487 

1886,   . 

20,743,349 

17,860,307 

38,693,656 

1887,   . 

42,910,601 

17,260,191 

60,170,792 

1888,  . 

43,934,317 

16,403,669 

59,337,988 

1889,  , 

10,284,858 

18,698,215 

28,983,073 

1890,  . 

12,943,342 

21,032,984 

a3,976,326 

1891,  . 

18,232,267 

18,026,880 

36,269,147 

Total  Imports, 

1878-1891,  .     $460,073,834      $212,604,633      $662,678,467 
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EXPORTS 

AND  EE-EXPORT£ 

}   OF  OOLU  AND 

SILVER. 

Fiieal  ytar  ending 

June  80, 

Gold. 

iSUmr. 

Total. 

1878-86, 

$113,744,843 

$172,145,209 

$285,890,052 

1886,      . 

42,952,191 

29,611,219 

72,463,410 

1887,      . 

9,701,187 

26,296,604 

36,997,691 

1888,      . 

18,376,234 

28,037,949 

46,414,183 

1889,      . 

59,96-2,286 

36,689,248 

96,641,633 

1890,      . 

17,274,491 

34,873,929 

62,148,420 

1891,     . 

86,362,664 

22,690,988 

108,953,642 

Total, 


$348,363,«86      $350,146,046      $698,608,931 


RECAPITULATION  OF  IMPORTS  AND  EXPORTS,  1878  TO  1891. 

OM.  aUter.                       Total. 

Imports,         .     $460,073,834  $212,604,633      $662,678,467 

Exports,         .      348,863,886  360,145,046        698,608,931 


Gain  in  gold,      $101,709,949 

Loss  in  silver,      .        .        .       $137,640,413 

Loss  in  both  metals, $36,830,464 

GAIN  BY  PRODUCTION  AND    KX0HANGE8, 
1878  TO  1891. 

Gold.  SUver.  Total 

Production,   .     $517,308,747      $520,182,036  $1,037,490,783 
Exchange  Gain,    101,709,949  ....  101,709,949 


Gain,   .        .       $619,018,696  ....         $1,139,200,732 

Loss,    .         .  ....  137,540,413        137,540,413 


Total  Gain,      $619,018,696      $382,641,623  $1,001,660,319 

The  total  increase  in  the  metallic  stock  of  the  United 
States  in  fourteen  years,  1878  to  1891,  both  inclusive,  was 
over  one  thottsand  millions  of  dollars,  of  which  nearly  Udo- 
thirds  was  of  gold. 
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TOTAL  METALLIC    STOCK   OF   THE    UNITED    STATES  AND   ITS 

DISTRIBUTION. 

A9  reported  by  the  Director  of  the  Mint,  November  1,  1891. 

In  Treasury.      Outside  of  Treasury,  Total. 

Gold,  .         .     $264,369,164      *406,77(),367  $671,139,631 

Silver,  .       411,(»18,778        128,2v2,846  639,241,624 


Total,        .     $675,387,942      $634,993,213      $1,210,381,165 

TOTAL     METALLIC    STOCK     AND     UNCOVERED    PAPER,    FROM 
THE    SAME  AUTHORITY. 

Total  CircukU- 
PopulaHan.       Gold  Stock.        Siker  Stock.   Uncovered  Paper,    ing  Medium. 

64,000,000  $671,000,000  t539,000,000  $409,764,000  $1,619,764,000 

Per  capita,    10.48       8.42       6.40       26.30 

CLEARING  HOUSE  EXCHANGES. 

In  our  record  for  1886-1887  we  showed  the  upward  and 
downward  trend  of  the  Exchanges  at  the  New- York  Clear- 
ing House.  As  seventy-five  per  cent,  of  this  class  of  busi- 
ness of  the  whole  country  is  transacted  here,  this  becomes 
a  fair  indicator  of  the  general  tendency  towards  expansion 
or  contraction.  The  total  exchanges  for  the  calendar  year 
1886  amounted  to  thirty-four  thousand  millions.  In  1890 
they  had  again  risen  to  thirty-seven  thousand  millions  ; 
since  which  the  scale  has  again  been  downward,  until  for 
the  year  1891  they  had  fallen  to  thirty-four  thousand 
millions. 

This  view  of  the  enormous  volume  of  business  transactions 
at  this  Port  indicates  a  great  falling  of  in  stock  or  specu- 
lative transactions. 

THE  TRANSFORMATION   OF  NEW-YORK   CITY. 

In  our  report  for  1883-84  we  pointed  out  the  remarkable 
changes  which  were  then  apparent  in  the  physical  appear- 
ance of  our  City,  and  predicted  that  under  the  existing 
and  prospective  conditions  of  money  and  investment,  such 
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changes  in  the  number  and  magnitude  of  our  city  buildings 
would  continue  on  an  increasing  scale.  We  have  only  to 
point  to  the  magnificent  structures  for  offices  and  hotel 
purposes  in  witness  of  the  truth  of  this  prophecy. 

CONTRIBUTORS  TO  THIS  VOLUME. 

The  Secretary  is  under  obligations  to    the   following 
named  gentlemen  for  contributions  to  this  volume : 

The  Hon.  S.  G.  Brook,  Chief  of  the  Bureau  of  Statistics, 
Washington,  for  Statistics  of  Navigation  and  Immigration 
of  the  United  States  for  the  fiscal  year  ending  June  30, 
1891.  Mr.  David  M.  Stone,  for  Statistics  of  the  Foreign 
CoBpimerce  of  the  Port  of  New- York  for  the  calendar  year 
1891.  Mr.  Charles  McK.  Loeser,  for  a  Report  on  the 
Wine  and  Spirit  Trade.  Mr.  Isaac  H.  Bailey,  for  Reports 
on  the  Leather,  Hide,  and  Boot  and  Shoe  Trades.  Mr. 
T.  D.  Hazard,  for  a  Report  on  the  Iron  Trade.  Messrs. 
McKesson  &  Robbins,  for  a  Report  on  the  Drug  Trade. 
Mr.  W.  W.  Watrous,  for  a  Report  on  the  Lumber  Trade. 
Mr.  Abraham  Mills,  for  a  Report  on  the  Wool  Trade. 
Messrs.  William  B.  Dana  &  Co.,  for  a  Report  on  the 
Cotton  Crop.  The  Editor  of  the  WhoLemerCs  Shipping 
List  of  New- Bedford^  for  a  Report  on  the  Whale  Fishery. 
Mr.  Albert  H.  Storer,  for  a  Report  on  the  Petroleum 
Trade. 

Chamber  of  Commerce, 

Wew-York,  May  14,  1892. 
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PROCEEDINGS 

OP  THE 

CHAMBER   OF   COMMERCE, 

FROM    MAY,    1891,    TO    MAY,    1892. 

123d  Annual  Meeting,  Thursday,  May  7,  1891. 

The  one  hundred  and  twenty-third  annual  meeting  of  the 
Chamber  of  Commerce  was  held  this  day,  at  half-past  twelve 
o'clock,  P.  M.,  at  the  Rooms  of  the  Chamber,  on  Nassau-street, 
between  Cedar  and  Liberty  streets. 

PRESENT. 

Charles  S.  Smith,  Freaident, 

Morris  K.  Jesup,  Second  Vice- I^eaident, 

George  Wilson,  Secretary, 

And  one  hundred  and  eighty-seven  members. 

There  being  no  objection,  the  reading  of  the  minutes  of  the  last 
regular  meeting,  held  April  2,  was  dispensed  with. 

REPORTS  OF  STANDING  COMMITTEES. 

Mr.  Henry  Hentz,  Chairman  of  the  Executive  Committee, 
reported  the  following  named  candidates  for  membership,  and 
recommended  their  election  : 

Nominated  by 

Harry  T.  Ambrose,  Birdseye  Blakeman. 

William  W.  Appleton,  Birdseye  Blakeman. 

Abraham  B.  Baylis,  Camden  C.  Dike. 

David  Wolfe  Bishop,  Charles  S.  Smith. 

AuGUSTiN  F.  Forget,  Gustav  H.  Schwab. 

Theodore  A.  Havemeyer,  John  E.  Searles,  Jr. 
1 
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Nominated  by 

Alfked  M.  Hoyt,  Benjamin  H.  Fielt>. 

Edwin  H.  Mead,  William  H.  Webij. 

William  A.  Nash,  J.  Edward  Simmons. 

John  Newton,  Louis  de  Bebian. 

Gbokge  Haven  Putnam,  Birdseye  Blakeman. 

Oliver  Smith,  Woodbury  Langdon. 

William  L.  Trenholm,  C'ornelius  N.  Bliss. 

Andrew  M.  Underbill,  Gustav  H.  Schwab. 

Henry  Hobart  Vail,  Andrew  J.  C  Foye. 

John  T.  Willets,  John  A.  Tucker. 

MOSEB   E.    WORTHEN,  WiLLIAM    C.    BrOWNING. 

These  gentlemen  were,  on  one  ballot,  unanimously  elected 
members  of  the  Chamber. 

Mr.  Hentz  reported  the  following  amendment  to  the  by-laws  : 

To  Article  HI.  add  the  following  : 

When  the  number  of  members  of  the  Chamber  shall  have  reached 
one  thousand,  (exclusive  of  Honorary  members,)  no  more  shall 
thereafter  be  admitted,  except  to  fill  vacancies  tbat  may  occur  by 
death  or  otherwise  ;  when  such  vacancies  shall  be  filled  in  the  order 
of  nomination  as  hereinbefore  provided  for. 

The  proposed  amendment  was  laid  over  for  action  at  the  regular 
meeting  in  June,  and  the  Secretary  was  instructed  to  send  a  copy 
to  each  member  of  the  Chamber. 

Mr.  Hentz  further  reported  the  following  resolution,  which  was 
unanimously  adopted  : 

Resolved^  Tbat  the  Committee  on  Foreign  Commerce  and  the 
Revenue  'Laws  be  requested  to  inquire  and  report  to  the  Chamber, 
if  the  employment  of  Special  Agents  by  the  Treasury  Department 
in  connection  with  the  collection  of  the  customs  revenues  at  this 
Port  is  conducive  to  the  remedy  of  abuses,  and  to  the  better  con- 
duct of  the  customs  service. 

REPOirrS  OF  SPECIAL  COMMITTEES. 

Mr.  Hkntz,  as  Chairman  of  the  Special  Committee  appointed  at 
the  last  regular  meeting,  held  April  2,  to  audit  the  accounts  of  the 
Treasurer,  submitted  a  report  accompanied  by  a  statement  showing 
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the  receipts  and  disbursements  on  account  of  the  Chamber  during 
the  official  year  ended  April  30,  1891. 

The  report  was  unanimously  accepted  and  ordered  to  be  placed 
on  file. 

The  Secretary,  in  behalf  of  the  Special  Committee  appointed  at 
the  last  regular  meeting  to  nominate  Officers  and  Standing  Com- 
mittees to  serve  for  the  ensuing  year,  submitted  the  report  of  the 
Committee,  as  follows  : 

J^or  President, — Charles  S.  Smith. 
For  First  Vice-President. — Alexander  E.  Orr. 
For  Second  Vice-President. — Morris  K.  Jbsup. 

For  Treasurer, — Solon  Humphreys. 
For  Secretary, — George  Wilson. 

For  Fxecutive  Committee. 

Henry  Hentz,   Chairman. 
John  H.  Inman,  John  Sloanr, 

Woodbury  Langdon,  J.  Edward  Simmons. 

For  Committee  on  Fifiajtce  and  Currency, 

Georgk  S.  Coe,    Chairman, 
John  Jay  Knox,  George  C.  Magoun, 

William  P.  St.  John,  J.  Harsen  Rhoades. 

For  Committee  on  Foreign  (Jomnierce  and  the  Revenue  Laws. 

Francis  B.  Thurber,    Chalrnian. 
Charles  Watrous,  Stepiiex  W.  Carey, 

GusTAV  H.  Schwab,  Jamks  McC'reery. 

For  Committee  on.  Ititertitd  Trdde  and  Iniprovenients, 

Franklin    Edson,    Chairnutn. 
William  II.  Webb,  Constant  A.  Andrews, 

Samuel  H.  Seaman,  Louis  Windmuller. 
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For  Committee  on  the  Harbor  and  Shippi7ig. 

A.  Foster  Higgins,   Chairman. 
Edward  Hincken,  John  H.  Starin, 

James  S.  T.  Stranahan,  Vernon  H.  Brown. 

For  Members  of  the  Board  of  Trustees  having  charge  of  the  Real 
Fstate  of  the  Chamber  of  Commerce, 

To  serve  the  unexpired  terms  of  James  M.  Brown  and  Jackson  S.  Schultz, 
deceased,  until  May,  1898. 

James  M.  Constable,  John  Claplin. 

To  serve  for  Three  Years,  until  May,  1894. 
A.  A.  Low,  Samuel  D.  Babcock. 

For    Commissioner  for  Licensh^g   Sailors^   Hotels  or  Boarding 
HouseSy  if  I  behalf  of  the  Chamber  of  Commerce. 

JosiAH  O.  Ward. 

For  Council  of  the  Nautical  School,  established  by  Act  of  the 
Legislature,  passed  April  24«A,  1873. 

Thomas  P.   Ball,    Chairman, 
Elihu  Spicer,  James  H.  Winchester. 

ELECTION  OF  OFFICERS  AND  STANDING  COMMITTEES. 

The  report  was  unanimously  accepted,  and  it  was  resolved  that 
the  Chamber  proceed  to  elect  officers  and  Standing  Committees  to 
serve  for  the  ensuing  year. 

The  President  having  called  to  the  Chair  Mr.  Ambrose  Snow 
retired  to  the  Libraiy  of  the  Chamber  pending  the  election. 

The  Chairman  was,  on  motion,  authorized  to  appoint  two  mem- 
bers to  act  as  Tellers. 

The  Chairman  thereupon  appointed  Messrs.  John  Sloane  and 
G.  Waldo  Smith. 

A  ballot  was  then  taken,  after  which  the  Tellers  reported  that 
all  the  votes  cast  were  for  the  candidates  reported  by  the  Nomi- 
nating Committee. 
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The  Chairman  thereupon  declared  that  these  gentlemen  had  been 
unanimously  elected  to  the  respective  offices,  to  serve  for  the  year 
ending  May  5,  1892. 

On  motion,  the  Chairman  was  authorized  to  appoint  a  Committee 
of  two  to  inform  the  President  of  his  unanimous  re-election,  and 
to  conduct  him  to  the  Chair. 

The  Chairman  appointed  as  the  Committee  Messrs.  Henry 
Hentz  and  Samuel  H.  Seaman. 

This  duty  having  been  performed,  the  President  addressed  the 
Chamber  as  follows  : 


SPEECH    OF   THE   PRESIDENT. 

Gentlemen  :  I  will  not  attempt  to  disguise  the  emotions  of 
gratitude  and  pride  with  which  I  accept  this  renewed  evidence  of 
your  favor  as  expressed  by  my  election  for  the  fifth  time  as  your 
presiding  officer.  When  one  has  passed  the  meridian  of  life,  with 
his  face  turned  toward  the  setting  sun,  and  has  earned  the  con- 
fidence and  esteem  of  the  friends  and  neighbors  among  whom 
he  has  labored,  he  has  received  a  compensation  which,  in  my  opinion, 
is  the  best  of  all  earthly  rewards. 

Permit  me  briefly,  gentlemen,  to  call  your  attention  to  a  few 
matters  of  business  which,  I  presume,  wiil  be  of  interest  to  you. 
By  the  munificence  of  one  of  our  former  members,  the  late  John 
C.  Green,  this  Chamber  is  in  possession  of  a  fund  in  perpetuity 
which,  with  its  accumulations,  now  amounts  to  nearly  $80,000. 
The  income  of  this  fund  is  applicable  to  the  relief  of  merchants  of 
this  City  who  are  or  have  been  members  of  this  association,  and 
whose  misfortunes  were  not  the  result  of,  nor  attended  by  any 
dishonorable  transactions  on  their  part.  If  any  one  present  knows 
of  any  person  who  is  deserving  and  eligible  under  the  terms  of 
this  trust,  I  beg  to  say,  that  the  Committee  in  charge  of  the  fund 
will  receive  applications,  through  tlie  Secretary,  and  give  them  due 
consideration.  I  have  reason  to  believe  that  this  is  only  the  \  egin- 
ning  of  an  endowment  fund  which  in  the  future  will  receive  con- 
siderable additions,  and  will  constitute  an  important  feature  in  the 
usefulness  of  our  association. 

I  congratulate  you,  gentlemen,  upon  the  rapidly  increasing  popu- 
larity of  the  Chamber,  as  evidenced  by  the  recent  additions  to  its 
membership.  We  shall,  before  the  next  meeting,  have  a  total 
membership  of  one  thousand.  The  Executive  Committee  have 
thought  it  wise  to  propose  an  amendment  to  the  By-Laws,  limiting 
the  membership  to  that  number.  They  believe  that  this  amend- 
ment will,  if  adopted,  give  value,  strength  and  dignity  to  this  body, 
and  will  increase  its  power  for  good. 
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You  are  aware  that  your  President  is  ex-officio  a  member 
of  the  Board  of  Trustees  of  that  most  important  and  useful 
institution,  "  The  Sailors'  Snug  Harbor."  At  our  last  annual  meet- 
ing, a  statement  was  submitted  to  you  giving  an  account  of  my 
stewardship  in  connection  with  the  "  Harbor."  Its  condition, 
financial  and  otherwise,  was  exhibited  in  detail,  and  an  invitation 
was  extended  to  the  members  of  the  Chamber  to  visit  the  institu- 
tion and  judge  for  themselves,  after  personal  inspection,  regarding 
the  claims  of  the  Trustees  for  public  approval  in  the  discharge  of 
their  important  trust.  I  now  beg  pel-mission  to  repeat  that  invita- 
tion, and  hope  that  it  will  receive  a  favorable  response  on  your  part. 
Important  improvements  and  a  large  outlay  of  money  are  now  being 
made,  and  I  am  confident  that  you  will  be  rewarded  for  the  expendi- 
ture of  time  and  trouble  necessary  to  a  visit  to  this  very  worthy 
institution. 

At  his  request  the  President  was  excused  from  serving  as  Chair- 
man of  the  Special  Committee  authorized  under  the  resolution 
adopted  at  the  last  regular  meeting  to  consider  and  report  what 
measures  are  necessary  and  practicable  to  improve  the  present 
system  of  rapid  transit. 

He  then  appointed  the  following  named  <]:entlemen  as  the  Com- 
mittee :  Messrs. 

Francis  B.  Thurber,  Orlando  B.  Potter, 

John  Harsen  Rhoades,  Franklin  Edson, 

John  Clafi.in. 


COMMUNICATIONS. 

A  communication  was  read  from  Lieut. -Col.  G.  L.  Gillespie, 
Corps  of  Engineers,  U.  S.  A.,  dated  New- York,  May  5,  J  891, 
inviting  the  Chamber  to  send  a  delegation  to  confer  with  the  Board 
of  Engineers  in  reference  to  the  improvement  of  the  Hudson  River 
between  this  City  and  the  State  dam  at  Troy. 

The  communication  was,  on  motion,  referred  with  power,  to  the 
Committee  on  the  Harbor  and  Shipping. 

The  Chamber  then  adjourned. 
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Monthly  Meeting,  Thursday,  June  4,  1891. 

A  reijular  monthly  meeting  of  the  Chamber  of  Commerce  was 
held  this  day,  at  half-past  twelve  o'clock,  P.  M.,  at  the  Rooms  of 
the  Chamber,  on  Nassau-street,  between  Cedar  and  Liberty  streets. 

PRESENT. 

Charles  S.  Smith,  President 
George  Wilson,  Secretary, 

And  a  quorum  of  members. 

The  minutes  of  the  annual  meeting,  held  May  7,  were  read  and 
unanimously  approved. 

REPORTS  OF  STANDING  COMMITTEES. 

Mr.  Henry  Hentz,  Chairman  of  the  Executive  Committee,  re- 
ported tho  following  named  candidates  for  membership,  and  recom- 
mended their  election  : 


John  F.  Anderson,  Jr., 
Thomas  R.  Ball, 
Henry  B.  Barnes, 
Theodore  M.  Barnes, 
Edward  F.  Beddall, 
Henry  C.  Berlin, 
Julius  C.  Bernhbim, 
C.  Edwari»  Billqvist, 
Philip  Bissinger, 
Isaac  D.  Blodgett, 
Adolpu  Boskowitz, 
Oliver  W.  Buckingham, 
Justus  L.  Bulk  ley, 
Moses  Bulkley, 
Abthur  B.  Claflin, 
George  B.  Cooksey, 
George  F.  Crane, 
Frank  W.  Dean, 
Robert  J.  Dean, 
John  F.  Degbnbr, 
Edwin  J.  Denning, 


Nominated  by 
Augustine  Smith. 
Camden  C.  Dike. 
John  Sloane. 
John  K.  Cilley. 
Charles  S.  Smith. 
John  J.  Sinclair. 
Gust  A  V  II.  Schwab. 
Stephen  W.  Carey. 
Louis  Windmuller. 
Charles  S.  Smith. 
Charles  H.  Coffin. 
Orlando  M.  Harper. 
John  K.  Cilley. 
Augustine  Smith. 
Charles  S.  Smith. 
Alexander  E.  Orr. 
Charles  S.  Smith. 
James  Talcott. 
Andrew  J.  C.  Foye. 
Louis  Windmuller. 
John  Sloane. 
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Henry  Dkxtbr, 
David  Dows, 
Marshall  S.  Driggs, 
Orris  K.  Eldrbdgb, 
Alexis  Godillot,  Jr., 
James  6.  M.  Grosvenor, 

GURDON    B.    HORTON, 

W.  Wallace  Rowland, 
E.  Francis  Hyde, 
Charles  W.  Ide, 
Martin  Joost, 
Morris  F.  Knudson, 
Lazarus  Kohns, 
Lee  Kohns, 
Walter  W.  Law, 
Chester  B.  Lawrence, 
Francis  L.  Leland, 
Charles  D.  Leverich, 
Edward  V.  Loew, 
J.  Crawford  McCreery, 
Daniel  McKeever, 
Daniel  D.  Mangam, 
Daniel  D.  Mangam,  Jr., 
S.  Phillips  Mendel, 
Jacob  R.  Moore, 
Jambs  H.  Parker, 
Frederic  Wm.  Pickard, 
George  M.  Pullman, 
William  A.  Putnam, 
James  T.  Pyle, 
D.  S.  Ramsay, 
Rosewell  G.  Rolston, 
Edward  W.  Ropes, 
Thomas  Rose  year, 
Frederick  B.  Schenck, 
William  Shereu, 
John  T.  Sherman, 
Prentice  Shkthar, 
Elijah  V.  Smith, 
James  Speyer, 
John  A.  Stewart, 


Nominated  by 
Henry  M.  Taber. 
Alexander  E.  Orr. 
Joseph  J.  O'Donohue. 
Charles  S.  Smith. 
Francis  B.  Thurber. 
John  Sloane. 
John  K.  Cilley. 
James  Talcott. 
William  C.  Noyes. 
Henry  Hentz. 
Louis  Windmuller. 
Edward  F.  C.  Young. 
IsiDOR  Straus. 
LsiDOR  Straus. 
Charles  S.  Smith. 
Theophilus  D.  Hazard. 
IsiDOR  Straus. 
William  C.  Noyes. 
Robert  Maclay. 
John  Sloane. 
Jambs  M.  Constable. 
William  L  Preston. 
William  L  Preston. 
Charles  A.  Schibren. 
Augustine  Smith. 
Louis  Windmuller. 
John  K.  Cilley. 
Charles  S.  Smith. 
John  F.  Praeger. 
James  W.  Tappin. 
John  K.  Cilley. 
Henky  Hentz. 
Camden  C.  Dike. 
James  McCreery. 
William  P.  St.  John. 
William  A.  Camp. 
John  Sloane. 
Charlks  H.  Coffin. 
Charles  S.  Smith. 
William  Salomon. 
Charles  S.  Smith. 
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dominated  by 

Russell  Stukgis,  Constant  A.  Andrews. 

William  H.  Thompson,  Cakl  von  Pustau. 

J.  Kennedy  Tod,  Jacob  H.  Schifp. 

Charles  A.  Townsend,  William  C.  Notes. 

Edward  M.  Townsend,  Charles  S.  Smith. 

George  A.  Vail,  Charles  A.  Schieren, 

Edw'd  Van  Volkenbitrgh,  Charles  S.  Smith. 

John  H.  Washburn,  Charles  S.  Smith. 

Gordon  Wendell,  Jacob  Wendell. 

George  G.  Williams,  Louis  Windmuller. 

J.  Hood  Wright,  Charles  S.  Smith. 

Richard  Young,  Charles  A.  Schieren. 

These  gentlemen  were,  on  one  ballot,  unanimously  elected 
members  of  the  Chamber. 

Mr.  Hentz  called  up  the  proposed  amendment  to  the  by-laws 
reported  by  the  Committee  at  the  annual  meeting  held  on  the  7th 
ultimo,  limiting  the  membership  of  the  Chamber  to  one  thousand, 
and  on  his  motion  it  was  unanimously  adopted. 

Mr.  Hentz  reported  the  following  resolution,  which  was  unani- 
mously adopted  : 

Resolved^  That  a  special  meeting  of  the  Chamber  of  Commerce 
be  held  Wednesday,  June  lOth  next,  at  half-past  twelve  o'clock, 
P.  M,  at  the  Rooms  of  the  Chamber,  to  elect  a  Commissioner  of 
Pilots,  to  serve  for  two  years  from  that  date,  in  place  of  Elihu 
Spicer,  whose  term  of  office  will  then  expire. 

Mr.  Hentz  stated  he  had  been  instructed  to  nominate  Mr.  Spicer, 
and  recommend  his  re-election  as  a  Commissioner  of  Pilots. 

Mr.  Francis  B.  Thurber,  Chairman  of  the  Committee  on 
Foreign  Commerce  and  the  Revenue  Laws,  to  which  was  referred, 
at  the  annual  meeting,  the  resolution  requesting  the  Committee  to 
inquire  and  report  to  the  Chamber  if  the  employment  of  Special 
Agents  by  the  Treasury  Department  in  connection  with  the  collec- 
tion of  the  customs  revenues  at  this  Port  is  conducive  to  the  remedy 
of  abuses  and  to  the  better  conduct  of  the  customs  service,  sub- 
mitted the  following  preliminary  report  on  the  subject,  which  was 
unanimously  accepted,  ordered  to  be  printed,  and  action  deferred 
to  a  future  meeting  of  the  Chamber  : 
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To  the  Chamber  of  Commerce  : 

Your  Committee  on  Foreign  Commerce  and  the  Revenue  Laws 
respectfully  report  upon  the  following  resolution  referred  to  them 
at  the  last  meeting  of  the  Chamber  : 

"  Resolved^  That  the  Committee  on  Foreign  Commerce  and  the 
Revenue  Laws  be  requested  to  inquire  and  report  to  the  Chamber 
if  the  employment  of  *  Special  Agents '  by  the  Treasury  Depart- 
ment, in  connection  with  the  customs  revenues  at  this  Port,  is 
conducive  to  the  remedy  of  abuses  and  to  the  better  conduct  of  the 
customs  service." 

This  is  a  comprehensive  and  far-reaching  resolution,  involving  a 
larg(}  amount  of  work  and  research  for  its  thorough  and  compre- 
hensive answer,  and,  indeed,  it  may  be  questioned  whether  a  com- 
mittee of  a  commercial  body  which  does  not  have  power  to  send 
for  persons  and  papers  and  compel  testimony,  can  treat  it  in  a  sat- 
isfac^tory  manner. 

We  have  endeavored,  however,  by  making  inquiry,  both  from 
Government  officers  and  importers,  to  acquire  some  information 
upon  the  subject,  and  present  it  to  the  Chamber  as  a  preliminary 
rejiort. 

We  have  endeavored  to  treat  the  subject  fairly  and  judiciously, 
bearing  in  mind  that  the  Chamber  of  Commerce  has  always  en- 
deavored to  uphold  and  strengthen  the  hands  of  Government  officers 
in  the  honest  collection  of  the  revenues,  and,  at  the  same  time,  pro- 
tect honest  importers  against  undue  exactions  and  annoyance  from 
customs  officers. 

The  best  guarantee  that  honest  merchants  can  have  against 
unfair  competition  is  a  faithful  and  impartial  collection  of  the 
revenues  by  Government  officers,  and  the  best  allies  that  the  cus- 
toms officers  can  have  are  merchants  of  standing  and  character, 
who  would  not  stoop  to  defraud  the  Government. 

Tiiis  Chamber  is  on  record  as  approving  the  greater  part  of  the 
provisions  of  the  Customs  Administration  bill  under  which  the 
revenues  are  now  collected,  although  many  of  its  provisions  were 
felt  to  be  necessarily  severe,  and  some  of  them  which  were  in  the 
law  as  passed,  unnecessarily  severe  and  unjust. 

It  is  this  law  under  which  customs  officers  are  acting,  and  the 
provisions  of  which  the  Special  Agents,  as  sworn  Government 
officers,  are  expected  to  see  carried  out,  and  it  is  unquestionably 
the  duty  of  all  good  citizens  to  uphold  them  in  the  reasonable  dis- 
charge of  their  duty,  as  well  as  to  protest  against  unreasonable 
exercise  of  their  powers. 

In  order  to  ascertain  what  these  powers  and  duties  are,  your 
Committee  addressed  a  communication  to  the  Secretary  of  the 
Treasury,  asking  for  information,  and  have  received  the  following 
answer  : 
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"  Treasury  DEPARXAfKNT, 

"Office  of  the  Secretary, 
"Washington,  D.  C,  May  19,  1891. 

"  Sir  :  I  have  received  your  letter  of  the  Olh  instant,  with  which 
was  enclosed  copy  of  a  resolution  of  the  Chamber  of  Commerce 
of  New- York,  instructing  its  Committee  on  Foreign  Cqmmerce  to 
propound  certain  questions  to  me  concerning  the  force  of  Special 
Agents,  the  necessity  for  their  employment,  authority  for  their 
appointment,  the  utility  of  the  force,  etc. 

"  In  a  report  to  the  House  of  Representatives,  dated  February 
12,  1870,  of  the  Hon.  George  S.  Bout  well,  then  Secretary  of  the 
Treasury,  he  stated  that  *  Special  Agents  of  the  Treasury  Depart- 

*  ment  have  been  employed  and  recognized  by  law  almost  from  the 

*  organization  of  the  Government.     Tlie  extension  of  the  territory 

*  of  the  United  States,  the  increase  of  its  commerce,  and  the  high 

*  rate  of  duties,  furnishing  a  temptation  to  smugglers,  have  rendered 

*  the  services  of  Special  Agents  or  Inspectors  of  Customs  indispen- 

*  sable  to  the  collection  of  the  revenue.     There  can  be  no  doubt,  I 

*  think,  that  in  the  aggregate  the  result  of  their  services  is  a  saving, 

*  directly  and  indirectly,  to  the  Treasury  of  many  millions  of  dollars 

*  annually.' 

"Under  the  present  organization  of  the  Special  Agents'  service, 
they  are  twenty-eight  in  number,  and  are  assigned  to  duty  at 
various  points  throughout  the  country,  principally  at  the  more 
important  ports.  By  the  terms  of  the  law  under  which  they  are 
employed,  Act  of  May  12,  1870,  re-enacted  as  Section  2649, 
Revised  Statutes,  they  are  required,  under  the  direction  of  the 
Secretary  of  the  Treasury,  to  examine  the  books,  papers  and 
accounts  of  Collectors  and  other  officers  of  the  customs,  and  to  be 
employed  generally  under  the  direction  of  the  Secretary,  in  the 
prevention  and  detection  of  frauds  on  the  customs  revenues.  They 
must  be  familiar  with  the  customs  laws  and  regulations,  and  are 
kept  actively  employed  in  aiding  the  Secretary  in  supervising  the 
transaction  of  the  business  relating  to  the  revenue  from  customs. 
They  exercise  no  authority  over  collectors  of  customs,  but  it  is 
their  duty  to  advise  with  and  instruct  all  customs  officials,  whenever 
necessary.  They  are  required  to  bring  to  the  notice  of  the  local 
customs  officials  such  frauds,  abuses,  irregularities  or  other  defects 
as  they  may  discover,  and  do  not  interfere  with  the  regular  transac- 
tion of  customs  business  by  Collectors  and  other  local  officers. 

"  The  inspection  of  customs  business  at  the  several  ports  made 
at  irregular  intervals  by  the  Special  Agents  is  of  great  value  in 
securing  correct,  uniform  and  orderly  methods  of  business,  and  is 
indispensably  necessary  to  aid  the  Secretary  in  controlling  the 
expenses  for  collecting  the  revenue  from  customs. 

**  At  such  ports  as  New-York,  Boston  and  Philadelphia,  much  of 
the  time  of  the  Special  Agents  is  occupied  in  investigating  irregular 
practices  in  the  importation  of  merchandise  under  which  frauds  on 
the  revenue  are  attempted. 

"  For  a  number  of  years  past  the  Special  Agents  have  success- 


Digitized  by  VjOOQIC 


12  Thirty-Fourth  Annual  Report — Part  J, 

fully  combatted  the  most  skillfully  concocted  schemes  of  foreign 
shippers  and  their  agents  in  this  country,  who  appear  to  regard  it 
as  justifiable  to  evade  our  revenue  laws,  and  in  the  performance  of 
this  duty  they  would  seem  to  be  entitled  to  the  support  of  all  honest 
men  engaged  in  the  importing  business.  I  have  had  sufficit^nt 
evidence  of  the  results  of  the  work  of  these  officers  submitted  to 
me  since  I  entered  upon  my  official  duties  here  to  justify  the  opinion 
that  they  are  invaluable  auxiliaries  in  the  efficient  administration  of 
the  customs  laws.  Several  of  ray  predecessors  have  testified  their 
appreciation  of  the  services  of  these  officers  by  assigning  them  to 
important  and  delicate  duties,  requiring  the  exercise  of  sound  dis- 
cretion, integrity  and  exceptional  ability,  and  in  a  number  of 
instances,  by  reason  of  the  capacity  shown,  they  have  been  advanced 
to  positions  among  the  most  important  in  this  Department.  They 
are  not  detectives  in  the  sense  in  which  that  term  is  ordinarily  used, 
as  is  sometimes  assumed,  but  are  employed  upon  the  same  class  of 
inspection  duty  as  similar  officers  in  other  branches  of  the  Govern- 
ment. All  railwa3'^8  and  other  great  corporations  find  it  necessary 
to  have  skilled  and  able  men  to  inspect  the  details  of  the  work  of 
their  employees,  in  order  to  correct  abuses  and  secure  faithful  and 
efficient  service,  and  it  is  this  class  of  work  upon  which  the  Special 
Agents  are  chiefly  employed  in  the  customs  establishment. 

"In  reply  to  the  inquiry  as  to  the  cost  of  the  service  and  the 
results  of  the  work  done,  so  far  as  it  can  be  shown  by  figures,  I 
have  to  say,  as  follows  : 

"  For  salaries  and  travelling  expenses  for  five  years,  ended  June 
30,  1890,  there  was  expended  $381,410.(57. 

"  There  was  paid  into  the  Treasury  during  the  same  period,  as  a 
direct  result  of  the  work  of  said  officers,  the  sum  of  $2,133,832.04. 

"  The  indirect  results  of  their  labors  cannot  be  stated  ;  but  it  is 
safe  to  say  that  a  much  larger  sum  than  that  mentioned  has  been 
secured  to  the  Treasury  by  means  of  increased  values  growing  out 
of  investigations  by  them. 

**  Respectfully  yours, 

"  (Signed,)         Charles  Foster, 

"  Secretary?'^ 

In  following  up  the  question  of  the  powers  and  duties  of  Special 
Agents  your  Committee  find  that  they  have  been  the  subject  of 
repeated  interpretation  by  former  St^cretaries  of  the  Treasury,  and 
among  such  definitions  are  those  of  Hon.  Joh.v  Sherman  and  Hon. 
Daniel  Manning. 

Mr.  Sherman  said  : 

"  Special  Agents  will  not  interfere  wiih  the  regular  transaction 
of  the  customs  business  by  the  local  officers,  but  are  expected  to  co- 
operate with  and  supplement  the  labors  and  vigilance  of  such 
officers. 

"Such  frauds,  abuses,  irregularities  or  other  defects  discovered 
by  Special  Agents  as  are  capable  of  being  dealt  wiih  by  the  local 
customs  officers  or  other  agents,  should  be  imme«iiately  brought  to 
their  notice,  and   their  action  upon  them  should  be  stated  in  the 
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reportH  of  Special  Agents  to  this  Department  ;  and  all  matters 
requiring  the  action  or  advice  of  the  United  States  Attorney  should 
be  reported  in  writing,  through  the  Collector  of  the  Port,  to  ihat 
officer.'* 

And  Mr.  Manning  substantially  confirmed  Mr.  Sherman's 
instructions  by  the  following,  in  his  report,  dated  December  13, 
1886  : 

"  The  excellent  Chief  Clerk  of  the  Customs  at  New- York  makes 
the  following  allusion  to  the  presence  th*»re  of  Special  Agents  : 

*  I  can  readily  understand  and  appreciate  the  need    which   the 

*  head  of  the  Treasury  may  have  for  the  services  of  an  agent  to 

*  look  into  special  matters  from  time  to  time  at  the  different  ports  ; 
^  but  the  constant  presence  in  the  Custom  House  of  a  number  of 
^  Special  Agents  is,  to  my  mind,  a  hindrance  to  the  public  business. 

*  Of  course,  it  is  natural  that  they  will  labor  to  show  a  necessity  for 

*  their  existence  by  exerting  themselves  in  the  discovery  of  irregu- 

*  larities  ;  and  that  they  will  make  their  efforts  in  such  direction  by 

*  consuming   the   valuable   time   of   experienced    customs  officials, 

*  whose  attention  may  already  have  been  given  to  the  matter  which 

*  the  Special  Agent  may  desire  to  investigate  for  credit  to  himself. 

*  There  are  many  excellent  men  in  the  force  of  Special  Agents,  but 

*  the  Collector  is  responsible  for  the  discharge  of  the  duties  of  his 

*  office;  and  if  special  officers  are  needed  to  look  into  the  doings  of 

*  those  under  him,  they  should  be  men  of  experience  and  training  in 
'  the  service,  subject  to  his  sole  direction,  and  capable  of  sifting  a 

*  matter  understandingly,  without  taking  unnecessarily  the  time  of 

*  officials,  whose  constant  attention  is  required  to  current  business.' 

'*  I  accept  the  foregoing  as  a  useful  suggestion." 

*****  They  (the  Special  Agents)  are  to  aid  the  local 
customs  officers  in  the  prevention  and  detection  of  frauds  and  the 
correction  of  irregularities,  by  reporting  all  facts  they  may  obtain 
in  relation  thereto  to  the  Collector  or  other  proper  local  officer, 
with  whom  rests  the  responsibility  of  such  administrative  action  as 
the  case  may  require." 

From  the  inquiries  made  by  your  Committee  we  are  satisfied  that 
the  recent  complaints  against  the  action  of  Special  Agents  are,  in  a 
large  measure,  due  to  a  disregard  of  the  spirit  of  these  instructions. 

Under  the  law  S])ecial  Agents  have  the  power,  if  they  choose  to 
exercise  it,  to  practically  usurp  the  power  of  local  customs  officers. 
They  can  demand  any  paper  in  possession  of  the  Government ;  they 
can  suspend  the  appraisement  and  delivery  of  goods  indefinitely, 
and,  indeed,  paralyze  the  whole  machinery  of  the  customs  service, 
much  of  which  is  delicate,  and  demands  technical  knowledge  of  a 
high  order  and  long  experience. 

They  can  be  made  the  medium  of  partisan  or  factional  intrigue, 
by  which  efficient  officers  may  be  discredited  and  removed. 

Recent  cases  mentioned  in  the  public  press,  notably  in  the  cases 
of  Messrs.  F.  Vietor  &  Achelis  and  A.  Van  Bkrgen  &  Co.,  fully 
illustrate  this. 

Admitting  that  the  inspection  of  Special  Agents  is  a  necessary 
and  proper  regulation,  we  can  well  see  that  unreasonable  and  arbi- 
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trary  action  on  their  part  may  do  great  injury,  both  to  the  cii>tom& 
officers  and  the  businens  public. 

Suppose  that  comraandiner  officers  in  the  Army  or  Navy  were 
subject  to  the  inroads  of  extra  officers  who  would  give  orciers  to 
subordinates  direct,  and  issue  new  and  different  ones  in  the  place  of 
those  in  use,  it  would,  of  course,  demoralize  the  force,  and  no  self- 
respecting  officer  could  long  endure  such  an  interference  wiili  hi& 
functions,  because  it  would  destroy  his  responsibility  for  either 
good  or  evil  results. 

The  consciousness  of  this  animates  the  instructions,  both  of 
Secretary  Sherman  and  Secretary  Manning,  above  noted,  as  well 
as  the  part  of  Secretary  Foster's  letter,  in  which  he  states  that — 

"They  are  required  to  bring  to  the  notice  of  the  local  customs 
officers  such  frauds,  abuses,  irregularities  or  other  defects  as  they 
may  discover,  and  do  not  interfere  with  the  regular  transaction  of 
customs  business  by  Collectors  or  other  local  officers." 

Were  the  Special  Agents  to  confine  themselves  to  the  tenor  of 
these  utterances  they  would  be  of  great  use  to  the  Government  and 
to  honest  importers. 

On  the  other  hand,  no  local  public  officer  can  object  to  having 
his  administration  inspected,  and  if  it  becomes  apparent  that  differ- 
ent regulations  are  desirable,  he  should  be  the  one  to  put  them  into 
operation  ;  or  if  it  be  proved  against  him  that  he  is  venal  or  incom- 
petent, he  should  be  promptly  dismissed. 

'J'he  general  reputation  of  an  officer  for  honesty  and  efficiency 
soon  becomes  known  among  those  who  are  brought  in  contact  with 
him,  and  we  believe  it  to  be  the  unanimous  opinion  of  the  leading 
importers  of  New-York  that  there  has  never  been  a  more  conscien- 
tious and  efficient  administration  of  the  New- York  Custom  House, 
from  the  Collector  down,  than  at  the  present  time. 

There  are,  of  course,  many  intricate  questions  constantly  arising. 
No  one  can  peruse  the  eirrulars  of  the  Treasury  Department  to 
Collectors  of  Customs,  which  are  issued  at  frequent  intervals,  with- 
out being  impressed  with  the  large  number  of  questions  daily  sub- 
mitted to  tlie  customs  officers,  and  especially  the  Appraiser's 
Department,  for  decision. 

Most  of  them,  we  are  sorry  to  say,  are  in  the  direction  of  evading 
the  provisions  of  the  tariff  law,  and  seeking  a  lower  classification  in 
duty  than  was  manife>tly  intended. 

A  case  in  point  is  No.  1 1,060,  which  will  be  found  on  page  469 
of  Treasury  Circular,  dated  May  1st,  as  follows  : 

Vegetables — Tomatoes,  dutiable  as. 

"Opinion  by  Wilkinson,  General  Appraiser. 

"  The  merchandise  in  question  was  green  tomatoes,  which  were 
assessed  for  duty  at  *25  per  cent,  as  vegetables  in  their  natural 
state.  Appellants  claim  that  the  goods  are  entitled  to  free  admis- 
sion as  a  fruit,  under  paragraph  580,  Act  October  1,  1890. 
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"Tomatoes  are  coraraonly  and  coniraercially  known,  and  are 
planted,  cultivated,  sold,  bought  and  eaten  as  a  vegetable.  They 
have  been  classified  as  a  vegetable  by  the  Department  through  a 
long  series  of  years,  and  there  appears  to  be  no  reason  why  such 
practice  should  be  changed. 

"  The  decision  of  the  Collector  is  affirmed." 

This  is,  of  course,  a  simple  case,  but  there. are  many  very  intricate 
questions  involving  a  knowledge  of  merchandise  which  only  experts 
are  competent  to  deal  with. 

Some  of  the  Special  Agents  have  been  sent  abroad  to  acquire 
knowledge  of  values.  They  come  in  contact  with  manufacturer 
under  conditions  entirely  different  from  those  of  large  buyers  and 
experienced  merchants,  and,  naturally,  are  unable  to  ascertain  what 
is  the  market  price  or  the  actual  cost  of  the  goods  to  such  buyers. 

They  report  a  market  price  which  is  really  above  the  market,  and 
Special  Agents  on  this  side  will  unceremoniously  reverse  the  prac- 
tice'of  the  Appraiser's  Department. 

The  sale  of  a  small  quantity  to  a  distant  market  on  long  time  by 
a  manufacturer  is  necessarily  made  at  a  higher  price  than  large 
quantities  to  a  cash  buyer  ;  and  the  constantly  fluctuating  prices 
in  many  branches  of  merchandise  render  it  impossible  for  any  but 
a  permanent  and  thoroughly  skilled  ofiicer  arriving  at  a  fair  con- 
clusion within  the  narrow  limits  allowed  as  to  what  is  the  market 
price. 

We  are  informed  that  a  considerable  portion  of  the  amounts 
reported  to  have  been  saved  to  the  Government  by  Special  Agents 
bas  afterwards  had  to  be  refunded  through  decisions  of  the  Courts. 

This,  and  many  other  branches  of  the  subject,  we  have  as  yet 
been  unable  to  go  into.  Indeed,  we  have  found  great  difficulty  in 
obtaining  information  from  importers  and  customs  officers,  who  do 
not  like  to  place  themselves  in  direct  antagonism  to  the  Special 
Agents,  when  there  are  t^o  many  questions  arising  about  which 
there  may  be  a  difference  of  opinion,  and  it  is  evident  that  no 
thorough  investigation  of  this  subject  can  be  had,  except  by  a 
Congressional  Committee  empowered  to  send  for  persons  and 
papers,  and  compel  witnesses  to  testify. 

It  is  certainly  to  the  interest  of  all  well-meaning  parties  that  the 
truth  in  regard  to  this  matter  should  be  known,  and  your  ('ommittee 
recommend  that  the  Chamber,  when  Congress  again  convenes,  ask 
that  an  investigation  of  the  administration  of  the  collection  of 
revenues  at  this  Port,  with  special  reference  to  the  action  of 
Special  Agents,  be  had. 


All  of  which  is  respectfully  submitted. 

(Signed,)         F.  B.  Thurbkr, 

James  McCrkkry, 
Stephen  W.  Caret, 
GusTAV  H.  Schwab, 

Xew-York,  May  21,  1891. 


Majority  of  Com- 
mittee on  Foreign 
Commerce  and  the 
Revenue  Laws. 
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REPORTS  OF  SPECIAL  COMMITTEES. 

Mr.  Thurber,  as  Chairman  of  the  Special  Committee  authorized 
at  the  meeting  of  the  Chamber  on  the  2d  of  April  to  consider  and 
report  what  measures  are  necessary  and  practicable  to  improve  the 
present  system  of  rapid  transit,  submitted  the  following  prelimi- 
nary report  on  the  subject  : 

To  the  Chamber  of  Commerce : 

At  the  last  meeting  of  the  Chamber  the  undersigned  were  ap- 
pointed a  Special  Committee  to  "  consider  and  report  what 
measures  are  necessary  and  practicable  to  improve  our  system  of 
rapid  transit,"  and  we  submit  the  following  as  a  preliminary 
report  : 

Since  the  appointment  of  your  Committee  the  Rapid  Transit 
Commissioners  have  made  public  their  conclusions  upon  this  sub- 
ject, which,  as  is  well  known  to  the  members  of  the  ("hamber, 
consist  of  a  proposed  underground  road  with  four  tracks,  either 
upon  one  level  or  two  levels,  as  may  be  most  practicable,  at  suffi- 
cient depth  below  the  streets  to  not  interfere  with  sewers  or  the 
vaults  and  foundations  of  buildings.  The  motive  power  to  be  elec- 
tricity, and,  presumably,  the  tunnels  will  also  be  lighted  with 
electricity. 

It  should  be  remembered,  however,  that  this  is  comparatively  an 
untried  means  of  transit,  the  "  Greathead  System  "  in  London  not 
having  as  yet  been  sufficiently  developed  to  give  assurances  that  it 
is  adapted  for  long  distances  and  high  speed  ;  that  the  capital  is 
not  yet  assured  to  build  such  a  road,  and  that  there  are  many 
people  who  prefer  the  better  light  and  ventilation  of  the  elevated 
roads  with  somewhat  slower  speed  than  is  contemplated  by  the 
tunnel  system. 

The  preservation  of  at  least  fifteen  feet  in  depth  from  the  surface 
of  the  street,  and  from  curb  to  curb  for  sewer,  gas,  water  and  other 
pipes,  including  electric  ducts  and  other  requirements  pertaining  to 
a  constantly  advancing  civilization,  is  also  so  important  that  it  must 
be  not  lost  sight  of  or  imperilled  in  any  degree. 

All  citizens  interested  in  the  welfare  of  our  city,  however,  will 
hope  for  the  success  of  some  practicable  plan. 

The  suburban  districts  need  quicker  transit  than  the  existing  sys- 
tem of  elevated  roads  can  give,  and  by  the  time  the  new  roads  are 
constructed,  even  under  the  most  favorable  circumstances,  the 
growth  of  the  city  will  have  developed  sufficient  traffic  to  support 
additional  roads,  and  any  fears  of  a  lack  of  business  may  be  found 
as  groundless  as  were  the  fears  of  the  horse  railroad  companies  at 
the  time  the  elevated  roads  were  constructed. 

While  welcoming  the  advent  of  new  and  faster  systems  of 
transit,  the  people  of  this  city,  however,  should  not  forget  the  ser- 
vice which  the  elevated  roads  have  rendered  and  are  rendering  to 
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the  public.  While  perhaps  not  fast  enough  to  meet  the  wishes  of 
those  who  live  at  considerable  distances  in  the  suburbs,  we  have 
only  to  contrast  the  present  service  of  the  elevated  roads  with  the 
slow,  badly  lighted  and  ventilated  horse  cars  of  a  few  years  ago,  to 
feel,  at  least,  some  degree  of  satisfaction  with  our  present  rapid 
transit  service. 

We  are  indebted  to  their  competition  for  a  better  class  of  horse 
cars  and  the  warming  of  them  in  winter,  which  was  only  under- 
taken after  the  elevated  roads  had  established  a  higher  standard  of 
comfort. 

We  are  indebted  to  them  for  a  saving  of  time  over  the  old  sys- 
tem, which  has  been  of  inestimable  value,  and  which  has  permitted 
the  building  up  of  the  upper  part  of  the  city  at  a  rate  which  would 
have  been  entirely  impracticable  without  them,  with  a  consequent 
increase  of  population  and  a  vast  increase  of  taxable  values  which 
otherwise  would  have  been  forced  to  Long  Island  or  New- Jersey. 

We  are  indebted  to  them  for  a  safe  and  efficient  administration 
which  handles  a  larger  volume  of  traffic  in  the  same  space  of 
time  and  with  fewer  accidents  than  any  other  system  of  railroads  in 
the  world  ;  and  which  has  been  so  successful  that  elevated  roads 
are  being  constructed  in  many  other  cities  throughout  the  country. 

Whatever  their  sins  and  shortcomings,  we,  at  least,  must  give 
them  credit  for  these  accomplished  facts,  and  it  must  be  remem- 
bered that  these  have  been  accomplished  in  the  face  of  bitter  oppo- 
sition in  some  quarters,  which  did  not  seem  inclined  to  give  credit 
where  credit  was  due,  but  only  to  enter  charges  on  th^debit  side  of 
the  ledger. 

The  attitude  of  a  portion  of  the  public  in  regard  to  the  occupation 
of  a  narrow  strip  of  Battery  Park  is  a  case  in  point. 

It  has  been  represented  that  the  Park  would  be  ruined  for  pur- 
poses of  recreation  by  this  occupation. 

It  has  not  been  so  found  during  the  several  years  that  it  has  oc- 
cupied the  Park,  and  the  slight  addition  of  eighteen  feet  additional 
width  asked  by  the  railroad  company  in  order  that  it  might  expe- 
dite its  service  could  not  seriously  injure  any  one,  while  it  would 
greatly  add  to  the  accommodations  demanded  by  the  rapidly  in- 
creasing traffic  witli  Brooklyn,  Coney  Island  and  Staten  Island, 
and  would  occasion  far  greater  convenience  to  the  public  generally, 
than  any  possible  inconvenience  which  might  result  to  a  very  few. 

The  Elevated  Railroad  Company  has  submitted  to  the  Rapid 
Transit  Commission  a  plan  for  extending  its  lines  which  will  enable 
it  to  largely  increase  its  existing  facilities,  to  the  great  benefit  of 
the  public,  and  while  commending  the  construction  of  additional 
lines,  your  Committee  also  recommend  that  the  improvements  in 
the  elevated  system,  as  proposed,  be  pushed  simultaneously,  with 
the  proviso,  that  the  proposed  line  through  Centre  and  Canal  streets 
should  be  so  constructed  that  it  cannot  interfere  with  or  prevent 
the  connection  between  the  Grand  Central  Depot  and  the  Brooklyn 
Bridge,  which  has  been  proposed  via  Elm-street. 

There  is  no  good  reason  why  all  the  principal  ferries  should  not 
be  connected  with  the  elevated  system  by  spurs,  so  that  passengers 
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crossing  the  ferries  could  pass  directly  over  the  upper  decks  of  the 
boats  across  the  boundary  streets  on  a  bridge  into  the  elevated 
cars  and  to  their  destination  without  descending  to  the  crowded 
streets. 

The  Pennsylvania  Raih-oad  is  already  bridging  West-street  at 
Cortlandt-street,  to  enable  persons  to  safely  "cross  that  crowded 
thoroughfare,  and  the  thousands  of  people  who  every  day  are  now 
obliged  to  walk  from  the  Cortlandt-street  ferry  to  the  stations  of 
the  elevated  railroads  would  appreciate  the  great  convenience  which 
this  would  be  ;  and  this  might  be  duplicated  at  every  principal 
ferry,  either  by  shuttle  trains,  as  is  now  practiced  between  the 
Thirty-fourth-street  station  of  the  Third  Avenue  line  and  the 
Hunter's  Point  Ferry,  and  between  the  Forty-second  street  station 
of  the  Third  Avenue  line  and  the  Grand  Central  Depot,  or  other- 
wise. 

The  line  along  West-street,  as  proposed  in  the  plan  submitted  to 
the  Rapid  Transit  Commission,  would  thus  accommodate  the  entire 
New-Jersey  traffic. 

An  immense  business  is  done  below  Fifty-ninth-street,  to  say 
nothing  of  the  great  uptown  traffic,  and  the  residents  of  Long 
Island,  New-Jersey  and  visitors  to  our  city  are  as  much  a  part  of 
the  public  to  be  accommodated  as  any  other  portion. 

While  pei-mitting  the  elevated  roads  to  thus  occupy  our  streets, 
they  should,  however,  be  willing  to  pay  a  fair  share  of  the  public 
burdens  in  taxation,  and,  where  private  property  is  injured,  they 
should  also  be  obliged  to  compensate  the  owners  thereof ;  but  in 
many  cases  property  is  benefited,  instead  of  being  injured,  and  the 
disposition  shown  by  some  property  owners  to  compel  the  railroads 
to  pay  exorbitant  sums  for  imaginary  damages  is  greatly  to  be 
deprecated. 

In  conclusion,  we  submit  the  following  resolution  : 

Besolved^  That  the  Chamber  of  Commerce  heartily  favors  the 
construction  of  new  roads  as  recommended  by  the  Rapid  Transit 
Commission,  and,  at  the  same  time,  recommends  as  an  auxiliary 
system  the  extension  of  the  elevated  roads,  in  whole  or  in  part, 
as  proposed  in  the  plans  submitted  to  the  Rapid  Transit  Commis- 
sion by  the  Manhattan  Company. 

All  of  which  is  respectfully  submitted  as  a  report  of  progress. 

New-Yobk,  June  2,  1891. 

^  I  concur  in  the  foregoing  report  so  far  as  extension  of  facilities 
to  the  elevated  roads  is  concerned. 

(Signed,)     John  Claflin, 

0/  Committee. 

I  also  concur  as  per  the  note  of  Mr.  Claflin. 

(Signed,)     Franklin  Edson, 

0/  Committee, 
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I  regret  that  I  cannot  concnr  in  the  foregoing  report,  except  so 
far  as  I  favor  the  construction  of  a  new  and  permanent  line  of  rapid 
transit,  of  which  the  report  of  the  Rapid  Transit  Commission  shall 
form  the  basis.  I  have  no  objection  to  extending  increased  facili- 
ties to  the  present  system  of  elevated  roads,  but  the  extension 
flhould  be  limited  and  due  regard  had  to  the  rights  of  the  public  at 
large. 

(Signed,)     Joh^^  HiLBSBN  Rhoades, 

Of  Committee. 

The  report  was,  on  motion  of  Mr.  Thurbbb,  unanimously  accepted, 
and  ordered  to  be  placed  on  file. 

The  question  was  then  taken  on  the  resolution  reported  by  the 
Committee,  and  it  was  unanimously  adopted. 

The  Chamber  then  adjourned. 


Special  Meeting,  Wednesday,  June  10,  1891. 

A  special  meeting  of  the  Chamber  of  Commerce  was  held  this 
day,  at  half-past  twelve  o'clock,  P.  M.,  at  the  Rooms  of  the  Chamber, 
on  Nassau-street,  between  Cedar  and  Liberty  streets,  pursuant  to 
the  resolution  adopted  on  the  4th  instant^  to  elect  a  Commissioner 
of  Pilots. 

PRESENT. 

Alexander  E.  Orr,  Mrst  Vice-PtesiderU, 
George  Wilson,  Secretary. 

And  a  quorum  of  members. 

The  President  announced  the  object  of  the  meeting,  and  stated 
that  Elihtt  Spicer,  the  present  incumbent,  had  been  nominated 
for  re-election  by  the  Executive  Committee,  at  the  last  meeting  of 
the  Chamber,  and  it  was  in  order  to  proceed  at  once  to  an  election. 

The  President  was,  on  motion,  authorized  to  appoint  two  mem- 
bers to  act  as  tellers.  He  thereupon  appointed  Messrs.  James  S. 
Bailbt  and  Andrew  M.  Underhill. 
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A  ballot  was  then  taken,  after  which  the  tellers  reported  that  all 
the  votes  cast  were  for  Elihu  Spiceb  for  Commissioner  of  Pilots. 

The  President  thereupon  declared  that  Mr.  Spiceb  had  been 
unanimously  re-elected  to  serve  for  the  term  of  two  years,  until 
June  10,  1803,  pursuant  to  Chapter  467,  Section  2,  of  the  Laws  of 
the  State  of  New- York,  pasHcd  June  28,  1853. 

The  Chamber  then  adjourned. 


Monthly  Meeting,  Thursday,  October  1,  1891. 

A  regular  monthly  meeting  of  the  Chamber  of  Commerce  waft 
held  this  day,  at  half-past  twelve  o'clock,  P.  M.,  at  the  Rooms  of 
the  Chamber,  on  Nassau-street,  between  Cedar  and  Liberty  streets. 

PRESENT. 

Charles  S.  Smith,  Ftesident, 
Alexander  E.  Orr,  First  Vice- President, 
George  Wilson,  Secretary. 

And  a  quorum  of  members. 

REMARKS    OF   THE    PRESIDENT. 

On  calling  the  Chamber  to  order,  the  President  said  : 

Gentlemen  :  I  am  glad  to  welcome  you  back  after  the  summer 
vacation,  and  I  hope  you  have  returned  refreshed  and  strengthened 
to  perform  the  arduous  labors  incumbent  upon  you  in  transacting 
what  I  believe  will  prove  to  be  in  the  next  six  months  the  largest 
business  that  the  City  has  ever  known.  When  we  separated  for 
the  summer  a  cloud  of  uncertainty  and  distrust  hung  over  the  busi- 
ness world.  Thanks  to  a  kind  Providence  that  cloud  has  been  dis- 
sipated by  the  gathering  in  of  the  most  bountiful  crop  that  this 
country  has  ever  known. 

During  the  summer  death  has  claimed  seven  of  our  most  respected 
members  :  Frederick  A.  Conk  ling,  Charles  Watrous,  Samuel 
Harding,  Joseph  F.  Knapp,  Edward  C.  Moore,  William  G. 
BouLTON  and  Charles  F.  Wreaks. 

Our  late  friend,  Colonel  Conkling,  a  member  of  the  Chamber 
since  186V,  whose  face  and  voice  was  so  well  known  to  you  all,  was, 
until  his  recent  and  fatal  illness,  one  of  the  most  faithful  and  useful 
of  our  number.     The  annual  reports  record  his  unceasing  activity 
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and  labor  in  all  matters  that  affected  the  honor  and  welfare  of  the 
business  community. 

The  kind  and  manly  face  of  Charles  Watrous  we  shall  see  no 
more.  I  feel  hi.s  death  as  a  severe  personal  loss.  We  never  could 
•call  upon  Mr.  Watrous  for  any  service  that  was  not  most  ably  and 
cheerfully  performed.  You  will  remember,  perhaps,  his  last 
appearance  in  this  room,  when  action  was  had  upon  the  death  of 
Mr.  WiNDOM.  He  was  then  in  perfect  health,  and,  as  it  seemed  to 
us,  to  have  the  promise  of  many  years  of  a  useful  life  yet  remaining. 
Oentlemen,  the  warning  comes  to  us  all  "  to  be  also  ready."  The 
other  deceased  members  were  all  prominent  in  their  respective 
occupations. 

Aa  it  seems  to  me,  the  danger  signal  of  the  future  is  the  continued 
purchase  monthly  of  four  and  a  half  million  ounces  of  silver  by  the 
Oovernment.  I  am  confident  that  the  Chamber  can  do  no  better 
service  to  the  country  than  by  devoting  its  attention  to  the  forma- 
tion of  a  sound  public  opinion,  which  shall  operate  upon  Congress 
to  check  this  folly,  and  I  hope  our  Finance  Committee  will  voice, 
emphatically,  the  well  known  views  of  the  Chamber  upon  this 
question. 

The  minutes  of  the  last  regular  meeting,  held  June  4,  and  of  the 
special  meeting,  held  June  10,  were  read  and  approved. 

REPORTS  OF  STANDING  COMMITTEES. 

Mr.  Henry  Hentz,  Chairman  of  the  Executive  Committee, 
reported  the  following  named  candidates,  and  recommended  their 
election,  to  fill  the  vacancies  in  the  membership  of  the  Chamber 
<;aused  by  death  during  the  summer  recess  : 

Nominated  by 

Matthew  H.  Beers,  William  F.  King. 

George  H.  Burford,  Algernon  S.  Frissell. 

William  H.  Granbert,  J.  Edward  Simmons. 

George  S.  Hickok,  Louis  Windmuller. 

Edwin  A.  McAiiPiN,  William  Buchanan, 

George  H.  Macy,  Henry  M.  Taber. 

These  gentlemen  were,  on  one  ballot,  unanimously  elected 
members  of  the  Chamber. 

Mr.  Hentz  offered  the  following  resolution,  which  was  unani- 
mously adopted  : 

Hesolvedj  That  the  President  be  and  he  is  hereby  authorized  to 
appoint  a  Special  Committee  of  five  members,  with  full  power,  to 
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make  airangements  for  the  One  Hundred  and  Twenty-third  Annual 
Banquet  of  the  Chamber,  on  Tuesday  evening,  November  iVth^ 
proximo. 

The  President  appointed  as  the  Committee,  Messrs. 

WOODBUKT   LaNGDON,  J.    EdWARD    SlMMONS, 

John  Jay  Knox,  Horace  Porter, 

Henry  W.  Cannon. 

Mr.  Hentz  also  offered  the  following  resolution,  which  was  unani- 
mously adopted  : 

Hesolved,  That  a  special  meeting  of  the  Chamber  of  Commerce 
beheld  on  Thursday,  October  16th,  at  half-past  twelve  o'clock,  P.M., 
to  elect  a  Commissioner  of  Pilots  to  serve  for  two  years  from  that 
date,  in  place  of  Samuel  Harding,  deceased. 

Mr.  Hentz  reported  the  nomination  by  the  Committee  of  Mr, 
William  H.  T.  Hughes,  and  recommended  his  election  as  a  Com- 
missioner of  Pilots. 

Mr.  Hentz  also  reported  the  nomination  of  Mr.  Charles  R. 
Flint  for  membership  of  the  Committee  on  Foreign  Commerce 
and  the  Revenue  Laws,  in  place  of  Charles  Watrous,  deceased. 

Mr.  Flint  was,  by  ballot,  unanimously  elected  a  member  of  that 
Committee. 

Mr.  Hentz  submitted  a  letter  from  the  Hon.  Robert  P.  Porter,. 
Superintendent  of  the  United  States  Census,  dated  Washington, 
September  23d,  1891,  addressed  to  the  President  of  the  Chamber,, 
asking  his  views  on  the  advisability  and  practicability  of  the  estab- 
lishment of  a  permanent  Census  Bureau. 

On  the  recommendation  of  the  Executive  Committee,  the  letter 
was  referred  for  report  to  the  Committee  on  Internal  Trade  and 
Improvements. 

Mr.  George  S.  Coe,  Chairman  of  the  Committee  on  Finance 
and  Currency,  to  which  was  referred,  on  the  2d  April  last,  a  resolu- 
tion requesting  the  Committee  to  report,  at  this  meeting,  by  what 
measures  a  depreciation  in  the  currency,  as  created  under  existing 
laws,  can  be  prevented,  and  what  additional  legislation  is  required 
to  carry  such  measures  into  effect,  stated  that  he  had  conferred 
with  the   mover   of  the  resolution,   and  they    were   both   of    the 
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opinion,  that  as  the  coramercial  and  financial  conditions  of  the 
country  had  undergone  an  important  change  since  the  time  the 
resolution  was  offered,  it  would  be  best  to  defer  action  upon  it  for 
the  present. 

After  this  statement  by  the  Chairman  of  the  Committee  on 
Finance  and  Currency,  Mr.  J.  Edward  Simmons  offered  the  follow- 
ing resolution  and  moved  its  adoption  : 

JReaolved,  That  in  the  opinion  of  the  Chamber  of  Commerce  of 
the  State  of  New- York,  so  much  of  the  existing  law  as  compels  the 
purchase  by  the  Government  of  4,500,000  ounces  of  silver  per 
month  is  against  the  public  welfare  and  should  be  repealed. 

Mr.  CoE  supported  this  resolution,  and  urged  its  adoption  as  an 
action  independent  of  the  Finance  Committee. 

After  an  opportunity  had  been  given  for  a  full  discussion  of  the 
subject,  the  President  put  the  question,  and  the  resolution  was 
adopted  with  but  two  dissenting  votes. 

RESOLUTIONS. 

Mr.  Francis  B.  Thurber  offered  the  following  preamble  and 
resolution  : 

Whereas,  The  constantly  increasing  requirements  of  commerce 
demand  progress  in  postal  facilities,  and  the  postal  authorities  are 
now  considering  means  by  which  the  service  may  be  improved  ; 
and 

Whereas,  The  New- York  Post  Office  showed  a  net  profit  of 
nearly  four  millions  of  dollars  for  the  fiscal  year  ending  June  30th, 
1891,  and  it  is  estimated  that  for  the  current  year  the  profit  will 
largely  exceed  this  amount ;  and 

Whereas,  The  transmission  of  mail  matter  between  the  general 
Post  Office  and  the  twenty  sub-stations  is  often  necessarily  de- 
layed several  hours  by  the  antiquated  and  inadequate  system  now 
in  use. 

Resolved,  That  the  Chamber  of  Commerce  respectfully  calls  the 
attention' of  the  Post  Office  Department  to  the  subject  of  needed 
improvements  in  our  local  postal  service,  and  that  the  Committee 
on  Internal  Trade  and  Improvements  of  the  Chamber  of  Commerce 
be  and  is  hereby  requested  to  give  this  subject  their  consideration, 
and  report  to  the  Chamber  what  improvements  are  necessary  and 
practicable. 
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The  preamble  and  reaolution  were  unanimously  adopted,  and  the 
subject  referred  to  the  Committee  on  Internal  Trade  and  Improve- 
ments for  consideration  and  report. 

On  motion  of  Mr.  G.  Waldo  Smith,  the  Committee  on  the 
Harbor  and  Shipping  was  instructed  to  report  at  the  next  regular 
meeting  of  the  Chamber  what  action,  if  any,  has  been  taken  to 
bring  to  the  attention  of  Congress  the  great  danger  to  life  and 
property  in  the  transportation  by  sea  of  timber  in  the  form  of 
rafts. 

Mr.  Pbtkra  B  Worrall  offered  the  following  preamble  and 
resolution  : 

WJiereas^  The  facilities  at  present  afforded  by  the  authorities  are 
totally  inadequate  for  the  proper  conduct  of  business  at  the 
Appraisers'  Stores,  thousands  of  cases  being  held  there  awaiting 
final  adjustment,  compel! ins:  merchants  to  wait  frequently  for  a 
month  for  packages  which  have  been  ordered  by  the  Government 
to  the  public  stores  for  examination  ;  and 

Whereas,  The  records  in  tha,t  department  of  the  Custom  House 
show  that  two  weeks  are  often  required  to  cart  such  cases  from  the 
steamship  docks  to  the  public  stores  ;  and 

WhereaSy  Individual  complaints  have  been  made  from  time  to 
time  to  the  proper  officials  without  result  ;  and 

Whereas,  These  delays  are  working  great  injury  to  the  importing 
interests  of  this  City  ;  therefore,  be  it 

Resolved,  That  a  Special  Committee  of  five  be  directed  to  bring 
the  matter  before  the  administration,  and  that  said  Committee  be 
empowered  to  take  such  action  as  they  may  deem  necessary  to 
bring  about  a  reform  in  the  present  system  of  handling  public 
store  cases. 

Mr.  John  Gibb  submitted,  for  the  information  of  the  Chamber, 
the  correspondence  on  the  subject  which  his  firm  had  with  the 
Hon.  O.  L.  Spaulding,  Assistant  Secretary  of  the  Treasury,  and 
the  Hon.  Francis  B.  Hendricks,  Collector  of  this  Port. 

Remarks  were  also  made  on  the  subject  by  Messrs.  Jambs  M.  Con- 
stable, John  Sloane,  Yernon  H.  Brown,  Gustav  H.  Schwab 
and  Petera  B.  Worrall. 
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The  preamble  and  resolation  were  nnanimoasly  adopted,  and  the 
President  appointed  as  the  Special  Committee,  Messrs. 

Jambs  M.  Constable,  Gustay  H.  Schwab, 

John  Sloane,  Petera  B.  Wobball, 

John  Gibb. 

The  Chamber  then  adjourned. 


Special  Meeting,  Thursday,  October  15,  1801. 

A  special  meeting  of  the  Chamber  of  Commerce  was  held  this 
4ay,  at  half-past  twelve  o'clock,  P.  M.,  at  the  Rooms  of  the  Chamber, 
on  Nassau-street,  between  Cedar  and  Liberty  streets,  pursuant  to 
the  resolution  adopted  on  the  1st  instant,  to  elect  a  Commissioner 
of  Pilots. 

PRESENT. 

Chables  S.  Smith,  President. 
Geoboe  Wilson,  Secretary. 

And  a  quorum  of  members. 

The  President  announced  the  object  of  the  meeting  to  be  the 
^election  of  a  Commissioner  of  Pilots,  to  serve  for  two  years,  in 
place  of  the  late  Samuel  Habdimo. 

Mr.  Henby  Hentz,  Chairman  of  the  Executive  Committee,  sub- 
mitted a  letter  the  Secretary  had  received  from  Mr.  William  H. 
T.  Hughes,  whom  the  Committee  had  nominated  at  the  last  meet- 
ing of  the  Chamber,  stating  he  would  be  unable  to  serve  as  a 
Commissioner  if  elected  ;  he  therefore  declined  the  nomination. 

Mr.  Hentz  then  nominated  Mr.  A.  Fosteb  Higgins,  and  recom- 
mended his  election  to  that  position. 

The  President  was,  on  motion,  autliorized  to  appoint  two  mem- 
bers to  act  as  Tellers.  He  thereupon  appointed  Messrs.  Henbt 
Hentz  and  Ellis  H.  Robkbts. 

A  ballot  was  then  taken,  after  which  the  Tellers  reported  that 
fourteen  votes  had  been  cast  for  A.  Fosteb  Higgins  and  one  for 
Claptain  Hilton  for  Commissioner  of  Pilots. 
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Mr.  HiGGiNs  having  received  a  majority  of  the  votes,  the  Presi- 
dent declared  he  had  been  duly  elected,  to  serve  for  two  years,  until 
October  15,  1893,  pursuant  to  Chapter  467,  Section  2,  of  the  Laws 
of  the  State  of  New-York,  passed  June  28,  1853. 

The  Chamber  then  adjourned. 


Monthly  Meeting,  Thursday,  November  5,  1891. 

A  regular  monthly  meeting  of  the  Chamber  of  Commerce  was 
held  this  day,  at  half-past  twelve  o'clock,  P.  M.,  at  the  Rooms  of 
the  Chamber,  on  Nassau-street,  between  Cedar  and  Liberty  streets. 

PRESENT. 

Charles  S.  Smith,  President, 
Alexander  E.  Orr,  Mrst  Vice-President. 
Morris  K.  Jesup,  Second  Vice-President. 
George  Wilson,  Secretary, 

And  a  quorum  of  members. 

The  minutes  of  the  last  regular  meeting,  held  October  1st,  and 
of  the  special  meeting,  held  October  15th,  were  read  and  unani- 
mously approved. 

REPORTS  OF  STANDING  COMMITTEES. 
There  was  no  report  from  the  Executive  Committee. 

The  Secretary,  in  behalf  of  the  Committee  on  Internal  Trade 
and  Improvements,  submitted  the  following  preliminary  report  of 
its  Chairman  on  the  establishment  of  a  permanent  Census  Bureau,, 
which  was  accepted  and  ordered  to  be  placed  on  file  : 

To  the  Chamber  of  Commerce : 

Your  Committee  on  Internal  Trade  and  Improvements  have 
under  consideration  the  matter  of  the  establishment  of  a  permanent 
Census  Bureau,  referred  to  them  at  the  last  monthly  meeting  of 
the  Chamber,  and  beg  to  report  progress  thereon,  and  to  state  that 
they  have  gathered  a  large  amount  of  information  on  the  subject 
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which  they  have  not  had  time  to  properly  digest,  but  will  doubtlesa 
be  able  to  make  a  full  report  at  the  next  meeting  of  the  Chamber. 
Respectfully  submitted. 

(Signed,)        Franklin  Edson, 

Chairman, 
New-York,  November  6,  1891. 

The  Secretary  also  submitted,  in  behalf  of  the  Committee  on  the- 
Harbor  and  Shipping,  the  following  report,  prepared  by  its  Chair- 
man, on  the  danger  to  shipping  by  the  transportation  by  sea  of 
rafts  of  timber  : 

To  the  Chamber  of  Commerce  : 

Tour  Committee  on  the  Harbor  and  Shipping  have  had  under 
consideration  the  subject  of  "the  peril  produced  to  shipping  on 
the  high  seas  by  large  rafts  of  timber,"  and  are  satisfied  that  the 
subject  is  sufficiently  grave  to  warrant  some  action  by  the  Chamber. 

We  are  informed  that  these  huge  structure§  consist  of  manjr 
thousands  of  great  logs  of  timber,  bound  together  as  near  as  possi- 
ble in  a  cigar  shaped  raft,  by  large  chains  wound  about  and  in  them 
so  as  to  make  them  almost  a  solid  body,  and  are  thus  towed  by 
steam  tugs,  by  the  highways  of  the  ocean,  from  the  British  Colonies 
and  the  Eastern  States  of  the  United  States  to  New- York. 

It  is  asserted  that  these  structures  are  entirely  uninhabitable,  are 
not  in  any  way  lighted  or  otherwise  made  distinguishable,  are  towed 
by  a  very  long  hawser,  and  thereby  add  very  materially  and  seri- 
ously to  the  dangers  of  collision  at  sea,  far  in  excess  of  any  form  of 
vessel  now  existing. 

It  is  also  asserted  that  such  structures  are  liable  to  and  have 
broken  adrift  from  their  tow  boats,  have  broken  up  and  become  a 
very  serious  source  of  danger  in  the  mass  of  logs  and  debris  thus 
thrown  broadcast  into  the  ocean.  On  the  other  hand,  we  learn  that 
by  improved  methods  and  appliances,  this  danger  of  the  rafts  being 
broken  up  has  been  largely  diminished. 

Our  attention  has  also  been  called  to  the  new  "  Whaleback  " 
boats,  and  the  avowed  intention  of  the  company  owning  that  patent 
to  build  barges,  which  are  to  be  towed  by  such  vessels  even  across 
the  Atlantic,  and  that  now  many  of  such  tows,  consisting  of  such 
whaleback  steamers,  with  two,  three  and  four  barges  in  a  line,  and 
towed  by  the  one  vessel,  by  continuous  hawsers,  are  now  being 
used  on  the  coast,  all  presenting  similar  danger,  although  not  to 
the  same  degree.  It  being  obvious  that  no  one  country  can 
properly  assume  or  exercise  control  of  the  high  seas,  your  Com- 
mittee can  see  no  relief  from  these  dangers,  except  through  conjoint 
leeislation  of  this  and  other  foreign  nations. 

xour  Committee  recommend  that  the  Secretary  of  the  Chamber 
call  the  attention  of  the  Secretary  of  State  to  this  new  danger 
threatening  shipping  on  the  high  seas,  and  that  he  be  requested  to 
invite  other  commercial  nations  to  co-operate  in  legislation,  deny- 
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ing  clearance  or  entry  to  any  barge,  raft  or  other  structure  of  any 
and  every  kind,  which  does  not  carry  and  is  not  able,  under  all 
iiircumstances,  to  maintain,  whilst  afloat,  proper  distinctive  lights 
by  night,  and  flags  or  other  signals  by  day,  whereby  they  can  be 
seen  by  ordinary  care,  their  character  readily  discerned,  and  colli- 
sions, which  their  peculiar  structure  render  more  liable  to  occur 
with  them,  be  avoidable,  or,  at  least,  reduced  to  a  level  with  other 
vessels  and  ordinary  navigation. 

Respectfully  submitted. 

(Signed,)     A.  Foster  Higgins, 
Edward  Hinckkn, 
jAiiEs  S.  T.  Stranahan, 
John  H.  Starin, 
Vernon  H.  Brown, 
Nbw-Tork,  October  2dth,  1891. 


Committee 

on  the 

Harbor  and 

Shipping, 


The  report  was  unanimously  adopted  and  ordered  to  be  placed 
on  file. 

RESOLUTIONS. 

.  Mr.  Ambrose  Snow  submitted  a  memorial,  addressed  to  the 
Senate  and  House  of  Representatives  of  the  United  States,  and 
signed  by  citizens  of  New- York,  Baltimore,  New-Haven  and  other 
-cities,  urging  the  appropriation  necessary  for  the  continuance  of 
breakwaters  now  in  course  of  construction  in  Long  Island  Sound. 

Mr.  Snow  moved  that  the  President  be  authorized  to  sign  the 
memorial  in  behalf  of  the  Chamber. 

To  enable  the  Chamber  to  better  understand  the  subject,  the 
memorial  was,  on  motion  of  Mr.  Alexander  E.  Okr,  referred  to 
the  Committee  on  the  Harbor  and  Shipping  for  report. 

Mr.  J.  Edward  Simmons,  in  a  few  introductory  remarks,  pre- 
sented and  read  the  following  preamble  and  resolutions : 

Whereas,  The  principal  function  of  this  Chamber  is  to  promote 
the  passage  of  good  laws,  the  amendment  of  improper  laws,  and  the 
repeal  of  such  others  as  are  detrimental  to  the  business  interests  of 
the  country  ;  and 

'W?iereaSy  A  sound  currency  has  been  for  more  than  a  century  a 
<luestion  of  supreme  solicitude  with  the  Chamber,  and  has  always 
received  its  most  careful  and  considerate  attention  ;  and 

Whereas,  At  the  last  monthly  meeting  a  resolution  was  adopted 
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expressing  the  opinion  that  so  much  of  the  Act  of  Congress  of  July 
14,  1890,  as  compels  the  Government  to  purchase,  monthly,  four 
and  one-half  million  ounces  of  silver,  is  against  the  public  welfare,, 
and  should  be  repealed  ;  therefore, 

JReaolved,  That  the  President  be  authorized  to  appoint  a  Com- 
mittee of  Five,  of  which  he  shall  be  Chairman,  whose  duty  it  shall 
be  to  urge  upon  Congress  such  modification  of  said  Act  as  will  sus- 
pend the  further  purchase  of  silver  and  any  additional  coinage 
of  the  same  until  an  international  agreement  is  arrived  at  between 
the  United  States  and  other  commercial  nations  of  the  world. 

Resolved^  That  the  Committee  have  power  to  invite  the  co-opera- 
tion of  all  other  commercial  bodies  in  urging  this  subject  upon  the 
attention  of  Congress. 

Resolved,  That  the  Chamber,  with  very  great  respect,  calls  the 
attention  of  the  President  of  the  United  States  to  the  above  resolu- 
tions, and  begs  that,  in  view  of  his  late  utterances  relative  to  a  sound 
monetary  system  in  this  country,  he  calls  the  attention  of  Congress 
to  this  all  important  question  in  his  forthcoming  message  to  that 
body. 

Mr.  William  P.  St.  John  spoke  in  opposition  to  the  resolu- 
tions, and  moved  the  adoption  of  the  following  as  a  substitute  : 

Resolvedy  That  a  Committee,  consisting  of  Messrs.  Orlando  B. 
Potter  and  John  Claflin,  be  and  they  are  hereby  appointed  to 
investigate  and  report  the  facts,  at  the  December  meeting,  on  this 
inquiry,  viz.  :  Is  there  an  impending  avalanche  of  Europe's  silver 
awaiting  the  re-opening  of  our  mints  ? 

Mr.  Simmons  moved  that  the  substitute  be  laid  on  the  table. 

The  President  put  the  question,  and  Mr.  Simmons'  motion  was 
adopted  by  a  large  majority. 

Messrs.  James  S.  T.  Stranahan  and  Alexander  E.  Orr  sup- 
ported the  resolutions  offered  by  Mr.  Simmons,  and  Messrs.  Jacob  H. 
ScHiFF  and  Henry  W.  Cannon  spoke  in  opposition  to  their  adoption. 

Mr.  G.  Waldo  Smith  moved  that  the  whole  matter  be  referred 
to  the  Committee  on  Finance  and  Currency,  with  instructions  to 
report  at  a  special  meeting  of  the  Chamber,  to  be  called  for  the 
purpose. 

The  President  put  the  question,  and  the  motion  was  lost  by  the 
following  vote  :  Yeas,  13  ;  Nays,  21 — 34  members  voting. 
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The  question  was  then  taken  on  the  preamble  and  resolutions 
•offered:. by  Mr.  Simmons,  and  tliey  were  adopted — 21  members 
\oting  m  the  affirmative  and  J  2  in  the  negative. 

The  President  appointed  the  following  named  gentlemen  members 
of  the  Committee  : 

Abbam  S.  HswiiT,  Geobgb  S.  Cob, 

Cabl  Scuubz,  John  Sloanb. 

On  motion  of  Mr.  Louis  Windmulleb,  the  Committee  on  finance 
and  Currency  was  instructed  to  report  on  the  resolution  he  pre- 
sented to  the  Chamber  on  the  5th  of  March  last,  recommending 
the  deposit  of  bullion  in  the  Treasury  of  the  United  States  as  a 
substitute  for  bonds  required  to  secure  National  Bank  notes. 

COMMUNICATIONS. 

A  communication  was  read  from  the  Hon.  L.  G.  Shbpabd,  Chair- 
man of  the  Board  appointed  by  the  Secretary  of  the  Treasury  to 
-consider  the  recommendations  of  the  United  States  delegates  to  the 
International  Marine  Conference,  dated  Treasury  Department, 
Washington,  October  30,  1891,  inviting  the  views  of  the  Chamber 
on  said  recommendations. 

The  communication  was  referred  to  the  Committee  on  the 
Harbor  and  Shipping  for  report. 

A  communication  was  read  from  Mr.  John  G.  Pubdon,  Chair- 
man of  the  Shanghai  General  Chamber  of  Commerce,  dated 
Shanghai,  September  8,  1891,  calling  the  attention  of  this  Chamber 
to  the  practice  of  importing  into  China  unchopped  cotton  goods, 
both  of  American  and  English  manufacture,  for  the  purpose  of 
having  them  stamped  in  that  country  with  well  known  chops.  Mr. 
PuBDON  asked  that  tlie  matter  be  brought  to  the  notice  of  the 
manufacturers  of  this  country,  with  the  view  of  correcting  the 
evil. 

The  communication  was  referred  to  the  Committee  on  Foreign 
Commerce  and  the  Revenue  Laws  for  report. 

A  communication  was  read  from  Mr.  Jonathan  A.  Lanb, 
President  of  the  Boston  Merchants'  Association,  dated  Boston, 
October   8th,  1891,  asking   the   co-operation   of   the    Chamber  in 


Digitized  by  VjOOQIC 


Jhroceedingaofthe  Chamber  of  Commerce — Nov.  17, 1891.     31 

flecaring  the  transfer  of  the  mails  for  the  United  States  to  steamers 
flailing  from  Holyhead  instead  of  those  calling  at  Queeustown. 

The  communication  was  referred  to  the  Committee  on  Foreign 
Conunerce  and  the  Re  venae  Laws  for  report. 

A  communication  was  read  from  Mr.  E.  M.  Doake,  Secretary  of 
the  Board  of  Trade  of  Jersey  City,  dated  Jersey  City,  N.  J., 
October  28,  1891,  calling  the  attention  of  the  Chamber  to  the 
danger  threatening  that  city  by  vessels  loaded  with  explosives,  which 
are  continually  kept  anchored  near  Ellis  Island. 

The  communication  was  refen*ed  to  the  Committee  on  the  Harbor 
and  Shipping  for  report. 

A  communication  was  read  from  Lieutenant  Percy  W.  Thomp- 
SON,  of  the  United  States  Revenue  Service,  dated  United  States 
Revenue  Cutter  Dexter,  Newport,  R.  L,  October  23,  1891,  asking 
the  co-operation  of  the  Chamber  in  obtaining  the  passage 
by  Congress  of  an  Act  to  transfer  the  jurisdiction  of  the  Revenue 
Service  from  the  Treasury  to  the  Navy  Department. 

The  communication  was  referred  to  the  Committee  on  Foreign 
Commerce  and  the  Revenue  Laws  for  report. 

▲DDBESS  BY   MB.    J.    ▲.    PBIGE   OF    THE   NATIONAL   BOARD   OF  TRADE. 

The  President  then  introduced  Mr.  J.  A.  Price,  Chairman  of  a 
Committee  of  the  National  Board  of  Trade,  who  made  a  brief 
address  on  the  proposed  establishment  of  a  permanent  Census 
Bureau,  under  the  jurisdiction  of  the  Department  of  the  Interior. 

The  Chamber  then  adjourned. 


One  Hundred  and  Twenty-Third  Annual  Banquet, 
Tuesday,  November  17,  1801. 

The  One  Hundred  and  Twenty-Third  Annual  Banquet 
OF  THE  Chamber  of  Commerce  was  held  at  Delmonico's,  Fifth 
Avenue  and  Twenty-sixth-street,  Tuesday  evening,  November  nth, 
1891. 
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Two  hundred  and  twenty  roemberB  of  the  Chamber  and  fifty^ 
two  guests  were  present  on  the  occasion. 

The  President  of  the  Chamber,  Mr.  Charles  S.  Smith,  presided* 

Of  the  invited  guests  who  attended  the  Banquet  were  : 

The  Hon.  Charles  Foster,  Secretary  of  the  Treasury. 

The  Hon.  Carl  Schurz,  Ex-Secretary  of  the  Interior. 

The  Hon.  William  L.  Wilson,  Member  of  Congress  from  West 
Virginia. 

The  Rt.  Rev.  Henry  C.  Potter,  D.  D.,  Bishop  of  the  Diocese 
of  New- York. 

The  Hon.  Edward  S.  Lacej,  Comptroller  of  the  Currency. 

The  Hon.  Edward  O.  Leech,  Director  of  the  Mint. 

Major-General  O.  O.  Howard,  XJ.  S.  Army. 

Captain  Henry  Eeben,  U.  S.  Navy. 

The  Hon.  Chauncey  M.  Depew. 

The  Hon.  Thomas  H.  Carter,  Commissioner  of  the  Land  Office. 

Professor  Charles  A.  Briggs,  D.  D.,  of  the  Union  Theological 
Seminary. 

The  Hon.  William  Elroy  Curtis. 

Mr.  Samuel  D.  Babcock,  Ex-President  of  the  Chamber  of  Com- 
merce. 

Mr.  David  M.  Stone. 

Mr.  Horace  White. 

Mr.  Charles  R.  Miller. 

Mr.  Arthur  F.  Bowers. 

Mr.  Edward  Cary. 

Mr.  Watson  R.  Sperry. 

Mr.  Paul  Dana. 

Mr.  John  A.  Sleiciier. 

Mr.  Charles  B.  Gookin. 

Mr.  Alexander  Stephen. 

Mr.  John  S.  Templeton. 

The  Divine  blessing  was  asked  by  Professor  Charles  A.  Briggs, 
D.  D. 

Promptly  at  nine  o'clock  the  cloth  was  removed,  and  the  Presi- 
dent opened  the  proceedings  with  the  following  speech : 
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SPEECH    OF   MR.    CHARLES   S.    SMITH,  PRESIDENT   OF   THE   CHAMBER  OF 

COMMERCE. 

Gentlemen  :  This  overflowing  gathering  of  representative  busi- 
ness men,  limited  only  by  the  acc«)rnniodation  of  Delmonico's,  give* 
evidence  that  tlie  menibers  of  the  Chamber  value  the  social  inter- 
course of  the  annual  banquet,  but  the  chief  attraction  is  the  intel- 
lectual and  educational  part  of  the  entertainment,  for  we  always 
find  among  our  honored  guests  the  leaders  of  advanced  thought 
and  public  opinion,  and  tins  evening  we  are  unusually  favored  in 
this  regard.  For  tlie  first  time  in  the  one  hundred  and  twenty- 
three  years  of  its  existence  the  Chamber  has  now  a  full  complement 
of  one  thousand  members,  and  it  is  a  matter  of  pardonable  pride 
that  the  roll  of  membership  comprises  the  most  emment  names  con- 
nected with  the  financial,  commercial  and  industrial  interests  of  this 
City,  and  in  this  respect  the  ancient  and  honorable  traditions  of  the 
Chamber  are  well  maintained.     [Applause.] 

If  you  will  look  at  our  roll  you  will  arrive  at  the  conclusion  that 
there  is  no  question  affecting  the  public  welfare  which  can  properly 
claim  our  attention  that  might  not  find  an  effective  and  just  solu- 
tion if  the  power  resident  in  this  Chamber  were  only  aroused  and 
put  in  force.  There  is  not  a  town  or  hamlet  between  Maine  and 
the  Golden  Gate,  and  from  the  Lakes  to  the  Gulf,  that  does  not 
feel  the  pulsations  of  the  great  heart  of  New-York. 

The  present  and  prospective  condition  of  the  silver  question  has 
received,  as  you  know,  recently,  the  attention  of  tlie  Chamber,  and 
it  is  so  important  to  the  commercial  interests  of  the  country  that  it 
will  have  our  continued  thought  and  attention.     [Applause.] 

There  is  no  doubt  that  the  people  of  the  United  States  are  honest, 
and  they  do  not  desire  80  cents  worth  of  silver  to  pass  for  100  cents 
in  the  payment  of  debt.  Even  if  the  present  parity  between  gold 
and  silver  should  be  maintained  permanently,  I  am  of  the  opinion 
that  legislators,  of  whatever  party,  who  vote  for  dishonest  money, 
will  in  the  end  be  repudiated  by  the  people.     [Applause.] 

It  has  been  frecjuently  predicted  by  miMi  on  both  sides  of  the  At- 
lantic, that  the  City  of  New- York  will  in  time  become  the  world's 
banking  depository,  as  London  is  to-day.  It  is  historically  true, 
that  since  the  times  of  that  great  family  of  merchants,  the  Mkdici, 
who,  assisted  by  the  Venetian  merchants,  made  Venice  the  Bride 
of  the  Sea  and  the  Mediterranean  an  Italian  lake,  that  the  European 
nation  which,  for  the  time  being,  controlled  the  trade  with  the 
Orient,  has  at  the  same  time  assumed  the  first  place  in  the  world's 
commerce.  Geographically  the  United  States  is  certainly  in  the  best 
position  to  command  and  control  the  trade  with  the  Oriental  world, 
and  our  wonderful  increase  of  population  and  wealth  point  to  the 
realization  of  this  pleasing  vision.     [Applause.] 

Two  things  are  absolutely  necessary  before  this  can  be  accom- 
plished : 

First,  we  must  make  the  world  believe,  beyond  all  possible  doubt, 
that  a  gold  dollar  deposited  in  New-York  will  be  repaid  in  gold. 
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This  is  a  question  of  cliaracler  as  well  as  finance,  and  it  concerns 
the  honor  of  the  American  merchant.     [Applause.]    > 

And  second,  we  must  have  steamships  sailing  under  the  American 
flag  to  all  of  the  world's  commercial  ports.  [Applause.]  Com- 
merce regulates  exchange,  and  we  cannot  do  the  world's  business 
permanently  and  profitably  unless  we  can  deliver  the  products  of 
commerce  in  our  own  steamers. 

The  question  of  the  enormous  and  increasing  tide  of  alien  immi- 
grants into  this  country  is  one  which  demands  the  best  thought  of 
our  statesmen  and  of  all  lovers  of  our  country.  The  Bureau  of 
Statistics  at  Washington  gives  the  number  of  alien  immigrants  into 
this  country  from  1820  to  1865,  inclusive,  as  4,128,372,  and  the 
number  of  the  same  from  1866  to  1890,  inclusive,  was  11,188,556 — 
making  a  total  of  16,316,928. 

I  do  not  believe  that  any  man  is  able  to  say,  at  present,  just  what 
restrictions,  educational  or  otherwise,  should  be  placed  finally  upon 
immigration,  but,  certainly,  the  question  is  a  formidable  one,  and 
must  have  an  equitable  solution  by  the  law-making  power.  [Ap- 
plause.] 

I  want  to  say  a  word  or  two  regarding  the  government  of  our 
city.  I  believe  in  a  far  larger  measure  of  home  rule  than  we  now 
have,  and  less  interference  with  our  municipal  government  by  our 
Legislature  at  Albany.  [Applause.]  And  I  desire  to  suggest  for 
your  careful  consideration,  the  thought  that  our  city  charter  should 
be  so  amended  that  our  Board  of  Aldermen  could  be  selected,  not 
exclusively  from  the  districts  in  which  they  reside,  as  at  present, 
but  that  any  citizen  residing  in  New^-York  would  be  eligible  for 
election  to  the  Board.  If  this  change  could  be  effected,  and  we 
could  go  back  to  the  same  character  of  men,  many  of  whom  were 
members  of  tiie  Chamber  of  Commerce,  who  composed  the  Board 
of  Aldermen  fifty  years  ago,  it  would  be  desirable  to  allow  all 
questions  which  affected  the  local  interests  of  the  City  of  New- 
York,  such  as  rapid  transit,  street  railroads,  docks  and  wharves,  and 
the  like,  to  be  under  the  control  exclusively  of  sucii  a  Board  of  Al- 
dermen, extending  to  the  Mayor  th0  right  of  veto.  We  might 
then  have  reason  to  expect  that  the  government  of  the  city  would 
be  as  good  or  as  bad  as  we  chose  to  have  it,  and  the  responsibility 
for  this  result  would  fall  directly  upon  the  citizens.     [Applause.] 

Gentlemen,  there  is  a  vacant  chair  at  this  table.  It  has  for  many 
years  been  occupied  by  a  much  loved  friend  and  honorary  member 
of  this  Chamber.  A  voice  which  has  cheered  us  with  words  of 
patriotic  wisdom  is  still.  I  ask  you,  gentlemen,  to  fill  your  glasses 
and  drink  to  the  memory  of  General  Sherman. 

[Drank  in  profound  silence — the  entire  company  standing.] 

The  President. — Gentlemen,  the  maintenance  of  the  parity 
between  gold  and  silver  is  the  fixed  policy  of  the  Government  of 
the  United  States.  There  is  no  man  in  the  coimtry  who  could  so 
appropriately  give  expression  to  the  well  known  views  of  the  Presi- 
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dent  and  his  Cabinet  upon  this  important  question  as  the  Secretary 
of  the  Treasury.  I  bold  it  to  be  fortunate  for  the  country  that  the 
Hon.  Charles  Foster,  who  will  now  address  you,  has  been  bred  a 
merchant.     [Applause.] 

speech  op  the  hon.  charles  foster,  secretary  of  the 
treasury. 

Mr.  President  and  Gentlemen  of  the  Chamber  of  Com- 
merce :  To  maintain  "  parity  between  gold  and  silver  is  the  fixed 
policy  of  the  Government,"  because  we  all  recognize  its  supreme 
importance.  [Applause.]  When  we  come  to  the  question  of  what 
policy  is  the  best  to  pursue  to  maintain  this  desired  condition, 
serious  differences  of  opinion  arise. 

It  is  not  my  purpose,  in  tiie  short  time  I  shall  occupy  your  atten- 
tion, to  undertake  an  arf^umeiit  for  or  against  any  of  the  views 
that  may  be  advanced  by  members  of  the  Chamber  of  Commerce, 
or  any  official  action  it  may  determine  to  take.  I  can,  however, 
refer  to  existing  conditions  that  are,  in  my  opinion,  important 
factors  in  determining  action  upon  this  most  delicate  as  well  as 
supremely  important  subject. 

If  any  body  of  men  in  the  world  ought  to  be  practical  in  their 
undertakings  it  is  the  Chamber  of  Commerce  of  New-York.  They 
should  be  able  to  distinguish  the  practical  things  that  can  be  accom- 
plished from  the  impossible  ideal  which  they  would  prefer.  We 
are  all  compelled  to  admit  that  we  have  learned  something  by  the 
experience  of  the  last  sixteen  years,  even  upon  the  subject  of  silver. 
Prior  to  1880  we  had  many  sound  thinking  people  who  believed 
that  our  financial  structure  should  be  based  upon  gold  alone.  It  is 
probable  that  the  Chamber  of  Commerce  held  this  opinion  at  that 
time.  It  is  now  agreed  on  all  sides  that  gold  alone  furnishes  too 
narrow  a  basis  upon  which  to  conduct  the  money  affairs  of  the 
world. 

Fifteen  years  ago  the  people  of  the  East,  who  were  supposed  to 
understand  the  question  of  finance,  indulged  in  prophecy  as  to 
the  evil  that  would  follow  the  coinage  of  82,000,000  of  silver  per 
month.  1  voted  for  this  measure,  I  confess,  with  misgivings.  I 
now  say  frankly  that  if  it  had  then  been  proposed  to  coin  300,000,000 
of  silver  dollars  in  twelve  and  a  half  years  I  would  have  voted  *'  No," 
and  yet  I  did  vote  for  the  coinage  of  this  vast  sum  of  silver  dollars. 

Why  would  I  have  voted  "No  ?"  Because  I  did  not  then  believe 
that  the  parity  of  gold  and  silver  could  be  maintained  under  such 
a  large  coinage  of  silver  dollars.  I  was  of  this  opinion  largely  for 
the  reason  that  all  the  great  financiers  of  the  country — the  Chamber 
of  Commerce  and  the  associated  banks — held  that  the  parity  could 
not  be  maintained  even  with  a  smaller  coinage  of  silver  dollars.  I 
could  not  resist  such  conclusions.  Notwithstanding  the  doleful 
predictions  of  eminent  authorities,  we  have  coined  not  only 
300,000,000  of  silver  dollars,  but  have  reached  the  sum  of  over 
11400,000,000.     We    have,    besides,   purchased    about    $70,000,000 
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worth  of  silver  bullion  at  gold  value,  and  paid  for  it  by  the  issue  of 
about  $70,000,000  of  new  Treasury  notes,  and  yet  the  parity  is 
maintained.  Is  there  now  living  any  man  who  would  have  been 
regarded  as  good  authority  on  the  subject  who  would  have  pre- 
dicted that  under  such  conditions  the  parity  of  the  two  metals 
would  be  preserved  ? 

So,  now,  men  whose  intelligence  and  patriotism  cannot  be  ques- 
tioned, and  whose  purposes  are  the  most  exalted,  are  moved  to 
indulge  in  gloomy  forebodings  over  the  present  outlook,  and  pro- 
pose, through  the  Chamber  of  Commerce  and  other  agencies,  to 
repeal  the  Act  of  July  14,  IbOO,  (the  present  law  authorizing  the 
purchase  of  4,500,000  ounces  of  silver  per  month,  to  be  paid  in 
new  Treasury  notes,)  hoping  thereby  to  preserve  the  parity  of  gold 
and  silver. 

It  is  not  my  purpose  to  dispute  this  position  ;  nor  do  I  propose 
to  make  myself  the  special  advocate  of  the  law  as  it  stands.  I  da 
not  propose  to  indulge  in  a  prophecy  as  to  what  is  to  happen.  I 
remember  to  have  very  carefully  prepared,  in  1878,  a  speech  on  the 
silver  question.  I  worked  for  weeks  in  digging  out  authorities 
from  the  library.  When  it  was  iinally  completed  I  was  proud  of 
it.     [Laughter  and  applause.] 

I  had  obtained  the  floor  for  one  hour,  in  which  time  I  expected 
to  astonish  the  House  by  my  familiarity  with  so  great  a  subject, 
and  as  well  with  the  wisdom  of  my  conclusions.  As  the  time  ap- 
proached lor  its  delivery  I  began  to  think  that  perhaps  it  was  after 
all  the  safer  course  for  me  not  to  make  a  speech.  This  latter  notion 
prevailed  ;  the  speech  was  not  delivered.  [Laughter  and  applause.] 
Because  of  the  knowledge  of  its  existence  1  find  no  fault  with  the 
New-York  Times  in  its  effort  to  belittle  me.  If  that  paper  could 
have  the  sj)eech  to  comment  upon  I  think  I  would  feel  compelled  ta 
resign  my  office.  [Laughter  and  applause.]  This  reference  to 
myself  is  perhaps  out  of  place  in  the  discussion  of  a  very  serious 
subject,  but  I  mention  it  merely  to  call  to  mind  the  fact  that  many- 
other  gentlemen  have  not  been  so  prudent  as  I  have.  It  is  probably- 
true  that  no  man  has  written  or  spoken  on  this  subject  but  who,  in 
the  light  of  our  experience,  has  discovered  that  he  was  more  or  less 
in  error.     [Applause.] 

There  is  one  very  important  factor  in  dealing  with  this  question 
which  has  not,  perhaps,  been  wholly  overlooked,  but  which  has  not 
been  appreciate*!  to  any  such  extent  as  it  deserves.  That  is  the 
enormous  power  given  by  Congress  to  those  in  authority  to  deal 
with  this  qneslion,  backed  by  the  almost  incalculable  resources  of 
the  greatest  country  on  earth.  The  question  now  is,  what  policy 
that  is  attainable  (remembering  all  the  time  that  the  ideal  is  impos- 
sible) will  result  in  the  least  strain  upon  our  resources,  and  will  re- 
quire the  least  resort  to  the  exercise  of  the  extraordinary  powers 
conferred  upon  those  in  authority  to  do  what  the  law  commands, 
viz.,  to  maintain  the  parity  of  gold  and  silver  ? 

In  my  opinion,  with  all  of  our  power,  natural  and  conferred  by- 
law, with  all  of  our  resources  employed  to  their  fullest  extent,  we 
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could  not  maintain  the  parity  of  the  two  metals  if  the  policy  of 
free  coinage  of  silver  prevailed.     [Applause.] 

I  am  firmly  of  the  opinion  that  the  parity  of  the  two  metals  can 
he  maintained  under  the  present  policy.  We  produce  in  this  coun- 
try about  $30,000,000  of  gold  annually.  The  present  indications 
are  that  the  balance  of  trade  with  foreign  nations  for  the  next  two 
years,  and  for  a  longer  period  if  the  present  tariff  laws  are  main- 
tained, will  require  gold  shipments  to  us  to  pay  balances  in  our 
favor.  Under  the  present  policy  we  buy  4,500,000  ounces  of  silver 
pi*r  month,  paying  for  this  purchase  its  value  in  new  Treasury  notes. 
Under  such  conditions  the  work  of  maintaining  the  parity  will  not 
require  an  extraordinary  exercise  of  power,  or  be  a  strain  upon  the 
resources  of  the  country.  If,  however,  the  balance  of  trade  should 
turn  against  us  to  any  great  extent,  which,  to  me,  seems  quite  im- 
probable, except  in  the  event  of  extraordinary  contingencies  abroad, 
the  strain  would  come  ;  but  eveu,  then  my  faith  in  our  resources  is 
such  as  to  compel  me  to  believe  that  we  would  weather  the  storm 
and  preserve  the  paiity.     [Applause.] 

'J'he  shipment  of  more  than  $70,000,000  of  our  gold  to  Europe 
without  embarrassment  to  us  is  only  an  illustration  of  the  marvel- 
lous financial  strength  of  this  country,  to  which  I  have  called 
attention.  So,  in  my  opinion,  nothing  short  of  an  exceptionally 
lartre  drain  of  gold  is  likely  to  produce  a  strain  upon  our  resources 
in  the  effort  to  maintain  the  parity  of  gold  and  silver.     [Applause.] 

But  under  free  coinage  silver  would  take  the  place  of  gold  in 
settling  balances.  If  the  price  of  silver  were  advanced  from  less 
than  $1.00  to  $1.29  per  ounce,  all  the  silver  for  sale  in  the  world 
would  be  attracted  to  this  country.  We  would  then  have  hundreds 
of  millions  of  silver  dollars  added  to  the  $400,000,000  we  now  have, 
and  that,  too,  as  fast  as  the  mints  could  coin  them.  To  maintain 
the  parity  under  such  conditions  would  be  a  task  requiring  more 
than  our  immense  resources  and  the  exercise  of  unusual  power  to 
the  last  degree  could  supply.  But  with  4,500,000  ounces  of  silver 
only  per  month,  purchased  at  its  gold  value,  the  task  would  be  easy. 
[A])plause.] 

In  my  opinion,  gentlemen,  the  practical  question  for  you  to  con- 
sider is,  which  of  these  two  policies  will  you  prefer?  I  know  you 
have  expressed  a  desire  for  the  repeal  of  the  present  law,  and,  as  I 
understand,  you  do  not  propose  a  substitute  of  any  kind  ;  in  other 
words,  if  you  can  have  your  way,  you  propose  to  permit  silver 
to  take  care  of  itself.  You  have,  doubtless,  given  your  proposition 
the  fullest  possible  consideration.  I  am  sure  I  do  not  mistake  your 
wi^hes  when  I  express  the  belief  that  you  desire  that  the  parity  of 
the  two  metals  shall  be  maintained. 

This  being  so,  then,  I  must  also  conclude  that  you  have  fully  con- 
sidered the  effect  on  price  that  would  follow  the  stoppage  of  the 
purchase  of  silver  bullion  by  the  Government  ;  and  if  it  should  result 
m  a  large  decline,  that  you  have  also  fully  considered  the  effect  this 
woald  have  towards  increasing  the  burden  of  maintaining  parity. 
I  have  not  given  much  thought  to  this  phase  of  the  subject  for  the 
reason  that  1  do  not  believe  Congress  will  endorse  your  views.    But 
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I  think  I  can  see  clearly  that  if  the  Government  goes  oat  of  the 
market  the  price  will  decline  ;  perhapH  it  will  be  a  large  decline, 
in  which  case  it  seems  to  me  the  task  of  maintaining  the  parity  will 
be  embarrassing  and  difficult.     [Applause.] 

Believing  that  the  good  sense  of  the  business  world  must  in  the 
near  future  be  brought  into  harmony  with  us  in  tlie  proposition 
that  gold  alone  is  too  narrow  a  base  upon  which  to  build  the  world's 
financial  structure,  I  have  much  hope  that  the  best  judgment  of  all 
concerned  will  agree  to  a  better  and  more  extended  use  of  silver,  ta 
be  followed  by  international  agreements  by  which  the  parity  of 
the  two  metals,  upon  an  accepted  ratio,  may  be  maintained.  [Ap- 
plause.] 

I  feel  quite  safe  in  saying  that  one  of  the  hindrances  to  an  early 
agreement  in  the  direction  I  have  indicated  is  the  belief  in  Europe 
that  free  coinage  is  to  be  the  policy  of  this  country.  If  this  is  to 
be  our  policy,  they  know  tliat  their  silver  will  come  to  us,  and  that 
our  gold  will  go  to  them.     [Applause.] 

Is  it  not  the  part  of  wisdom  for  us  to  refrain  from  doing  any 
thing  that  will  impair  our  ability  to  preserve  the  parity  ?  Con- 
vince Europe  that  we  will  not  permit  ourselves  to  fail  in  this 
respect,  and  an  obstacle  to  the  agreement  so  much  de^^ired  is  re- 
moved.    [Applause.] 

In  what  1  have  said  I  express  the  opinions  of  myself  only  ; 
whether  they  are  of  any  value  or  not  is  lor  you  and  tlie  country  tr» 
judge.  The  position  i  occupy  requires  ine,  for  tht^  time  being,  to 
give  my  best  thouirlit  and  attention  to.  this  and  kindred  subjects. 
I  am  trying  to  consider  not  the  ideal,  but  the  practical  only.  [Long 
continued  cheers  and  applause.] 

The  Pkesidknt. — (Tcntlemen,  I  have  been  recpiested  to  ask  the 
Secretary  to  state  what  his  powers  aie  to  maintain  the  parity 
between  gold  and  silver.  As  I  understand  them,  he  has  the  right 
to  issue  bonds  for  gold  if  that  occasion  should  arise,  and  I  should 
like  to  inquire  if  that  is  the  case? 

To  this  question  ^Ir.  Fostkk  made  the  following  reply  : 

The  Resumption  Act  confers  authority  upon  the  Secretary  of  the 
Treahury  to  issue  bonds  to  any  extent  he  may  feel  called  upon 
to  do,  to  maintain  or  to  increase  his  gold  reserve.  The  Act  of 
July  U,  lisOO,  commands  him  to  j)reserve  the  parity  between 
gold  and  silver.  It  has  always  been  the  custom  of  this  country  to 
pay  its  obligations  in  gold.  Therefore,  should  there  be  any  trouble 
about  it,  should  the  present  one  hundred  millions  of  gold,  or  reserve 
fund,  as  we  call  it,  be  entrenched  upon,  it  is  within  his  power 
under  the  law  to  issue  bonds  for  gold  up  to  five  per  cent.,  and 
replace  or  increase  that  reserve  fund.     [Cheers.] 

The  President. — Gentlemen,  in  these  days  of  war  of  creeds  and 
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confessions,  it  is  a  matter  of  congratulation  that  we  have  at  the  head 
of  a  great  historic  Church  in  this  City  a  man  suited  to  the  times — 
distinguished  in  his  high  profession  by  conservative  views  and  acts, 
he  has  administered  the  duties  of  his  office  in  such  manner  as  to 
command  the  respect  of  all  men  of  all  creeds.  I  have  great  pleasure 
in  introducing  the  Rt.  Rev.  Hbnry  C.  Potter,  Bishop  of  the 
Diocese  of  New- York,  who  will  speak  upon  the  subject — Circula- 
tion, the  law  of  wealth,  as  it  is  the  law  of  commerce.     [Applause.] 

SPE£CU    OF   THE    RT.    REV^.    HENRY    C.    POTTER,    D,   D.,    BISHOP    OF   THE 
DIOCESE   OP   NEW- YORK. 

Mr.  Chairman  and  Gentlemen  :  In  St.  Louis  one  evening  I 
went  to  hear  a  distinguished  clergyman  preach,  and  had  the  un- 
expected pleasure  of  hearing  myself  discussed.  Among  otlier 
things,  I  remember  how  the  preacher  remarked,  after  having  enun- 
ciated his  cordial  approbation  of  an  act  which  had  brought  upon 
me  much  criticism  :  *•  I  ought  to  say  that  in  making  these  observations 
I  do  not  wish  to  imply  any  symputhy  with  the  general  views  of  the 
person  to  whom  they  refer  ;  I  understand  him  to  be  in  ecclesiastical 
matters  a  conservative,  and,  my  dear  brethren,  you  know  that  I 
loathe  a  conservative."     [Laughter.] 

And  yet,  if  one  may  be  so  ha|)py,  as  my  friend,  the  President  of 
the  Board,  has  intimated,  as  to  unite  in  some  particulars  ac  >nserva- 
tive  with  a  progressive  instinct,  I  think  you  will  agree  with  me 
that  it  is  because  for  the  nonce,  at  any  rate,  he  is  in  the  neighbor- 
hood of  the  distinguished  theologian  who  is  presently  to  speak  to 
you,  and  who  has  illustrated  in  his  own  person  what  some  people 
regard  as  the  most  alarming  progressiveism,  [laughter,]  with  such 
a  conservative  definition  of  it  as  for  the  moment,  at  least,  to  put  the 
Presbytery  of  New-York  to  sleep.  [Renewed  lauu^hter.J  I  think 
he  will  agree  with  me  to-night  that  we  find  ourselves  here  under  very 
exceptional  circumstances,  and  I  want,  Mr.  President,  to  congratu- 
late you  with  all  my  heart  on  the  very  remarkable  success  which 
jrou  have  already  illustrated  in  this  dinner  in  carrying  out  a  purpose 
m  connection  with  it  which  you  mentioned  last  January — for  I  may 
say  here,  gentlemen,  that  I  have  been  under  engagement,  as  the  phrase 
is  in  theatrical  parlance,  for  nearly  a  year  for  this  dinner,  [laughter,] 
having  been  bespoken  by  my  friend,  Smith,  last  January.  The  pur- 
pose, sir,  which  you  then  announced,  was  that  of  endeavoring  first  of 
all  to  give  the  Chamber  of  Commerce  a  little  less  dinner  and  a  little 
more  solid  talk.  As  to  the  first  half  of  your  purpose  you  have  cer- 
tainly succeeded,  for  I  may  say  that  having  assisted  in  a  more 
serious  way  this  evening  at  the  87th  Anniversary  of  the  New- York 
Historical  Society,  and  expecting  to  find  some  dinner  when  I 
arrived  here,  I  discovered,  to  my  dismay,  that  you  had  already 
reached  the  arctic  regions  of  ice  cream.  I  venture  to  say  that  it  ban 
been  the  first  time  in  the  history  of  New- York  in  connection  with 
the  Chamber  of  Commerce  that  the  dinner  itself  has  actually  been 
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completed  at  nine  o'clock.  Certainly,  gentlemen,  it  shows  a  sober- 
mindedness  on  your  part  which  is  a  most  gratifying:  augury  for  the 
future  ;  [laughter ;]  and  that  I  think  is  emphasized  by  the  remark- 
able words  to  whicii  you  have  already  listened.  The  French  have 
a  fine  proverb,  "  C^est  Vaudace  que  coute^"*  and  I  think  it  requires  a 
good  deal  of  audacity  and  courage  in  the  President  to  make  a  speech 
in  which  he  proposed  in  a  few  moments  reforms  in  the  currency,  in 
the  matter  of  immigration,  and  in  tlie  matter  of  municipal  govern- 
ment. I  submit  that  he  has  cut  out  work  enough  to  keep  the 
Chamber  busy  for  a  year  or  two.  Followed  as  that  has  been  by  the 
very  thoughtful  observations  which  have  been  made  to  you  by  the 
Secretary  of  the  Treasury,  to  be  followed  by  those  whi<;h  come  from 
oue  of  my  cloth,  to  be  followed  in  turn  by  those  of  the  distinguished 
gentleman  from  West  Virginia,  and  then  in  turn  by  my  friend 
whom  I  have  on  my  left — but  whom  I  vc*nture  to  say  will  come  out 
at  last  on  the  right  [prolonged  cheers  and  applause  for  Dr.  Brtggs] 
— ^I  must  say,  sir,  that  the  meeting  has  so  serious  and  elevating  a 
character  that  I  think  nothing  remains  to  be  done  but  to  take  up  a 
collection,  which  I  am  sure  you  will  all  want  to  devote  to  the 
erection  of  the  Cathedral.     [Laughter.] 

In  connection  with  another  of  our  annual  festivities — I  mean  that 
of  the  New-England  Society — one  of  those  w^eU-worn  jests  which 
do  duty  on  sudi  occasions  is  what  may  be  callerl  the  "joke  of  con- 
trast." The  eloquent  orator  whose  theme  remits  him  to  the  Land- 
ing of  the  Pilgrims  takes  Mr.  Delmonico's  nienu  for  his  text,  and 
discourses  with  appropriate  sarcasm  upon  the  hardships  of  our  New- 
England  forefathers  as  appropriately  celebrated  in  the  prodigal 
luxury  of  their  descendants. 

It  is  a  very  instructive  contrast,  but  not  more  so,  I  think,  in  any 
such  connection  than  in  this.  The  New- York  Chamber  of  Com- 
merce— I  do  not  know  how  old  it  is  nor  how  rich — but  if  one  could 
exchange  this  scene  for  one  nearly  throe  hundred  years  ago,  when 
Hendrick  Hudson  came  to  these  shores  and  laid  the  foundations, 
in  his  traffic  with  the  upper  Hudson,  of  your  traffic  with  all  the 
world — if,  I  say,  one  could  for  a  few  moments  exchange  this  assem- 
blage and  this  New- York  for  that  New-York,  the  contrast  w^ould 
certainly  be  impressive.  The  first  medium  of  exchange  on  these 
shores,  the  historian  tells  us,  was  by  means  of  wampum,  or  strings  of 
shells  ;  and  Professor  Sumnkr  would  have  us  believe  tliat  the  white 
man  soon  showed  his  superiority  in  the  use  of  this  by  counterfeit- 
in*^  the  periwinkles  and  clam  shells  which  were  the  native  currency. 
This  simply  shows,  if  it  is  true — I  can  only  hope  that  it  is  not — how 
early  was  developed  in  this  country  the  instinct  of  debasing  the 
currency  by  issues  >vhich  were  not  really  worth  their  face  value. 
[Applause.] 

But  whether  our  fathers  were  beguiled  by  such  soj)histries  in 
earlier  days  or  not,  they  wouhl  seem  to  have  been  tolerably  secure 
from  other  temptations  which  are  peculiarly  the  fruit  of  an  age 
which  presents  no  more  impressive  and  suggestive  contrast  to  the 
modest  simplicity  of  earlier  days  than  in  its  enormous  accumula- 
tions of  money.     I  propose,  sir,  in  connection  with  the  theme  which 
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you  have  assigned  to  me,  to  speak  of  this  particular  feature  of  our 
modem  sitiiatioD,  as  it  concerns  especially  those  whom  I  address 
this  evening.  I  fear  I  shall  not  be  able  to  be  funny,  though  I  nhall 
try  not  to  be  dull  ;  and  in  any  case  I  know  that  I  may  count  upon 
your  courteous  forbearance,  even  if  I  am  unable  to  command  your 
€ordial  sympathy.  On  the  occasion  of  a  very  splendid  banquet, 
given  last  winter  by  a  very  distinguished  Association,  I  have  been 
told  that  so  soon  as  the  speakers  ceased  to  be  comic,  the  guests  not 
only  ceased  to  be  attentive,  but  also  to  be  either  silent  or  civil. 
Let  me  say  that  in  an  intercourse  with  this  august  body,  extending 
now  over  a  period  of  twenty  years,  I  have  myself  had  a  very  differ- 
ent and  a  much  more  agreeable  experience. 

And  yet  I  can  anticipate  objections  to  my  text.  Some  one  will 
say  that  it  is  a  vain  repetition.  Commerce,  or  the  products  of 
commerce,  and  wealth  are  interchangeable  terms.  "  Of  course,"  it 
may  be  said,  "the  end  of  commerce  is  circulation — that  I  may  get 
my  neighbor's  corn,  and  that  he  may  get  my  shoes  and  shirts  and 
steel  rails,  and  as  the  corn  and  the  cotton  must  move,  so  the  money 
must  move  too."  And  this  is  quite  true  until  we  come  to  the  ele- 
ment of  profit.  No  man  trades  without  expecting  that  beyond  a 
mere  barter  of  commodities  there  shall  be  the  earned  increment 
which  shall  be  left  over  when  the  barter  is  done.  What,  now,  is  he 
to  do  with  that?  "Well,  he  is  to  maintain  himself  and  his  with 
part  of  it.  He  is  to  enlarge  his  business,  if  he  can,  with  another 
part  of  it.  He  is  to  indulge  himself  and  his  in  certain  luxuries  with 
another  part  of  it.  And  then — if  there  is  any  remainder,  he  is  to 
put  that  remainder  away." 

Yes  ;  I  answer  within  certain  limits  and  for  certain  legitimate 
purposes.  One  may  well  get  ready  in  fair  weather  for  foul.  There 
will  always  come  a  rainy  day,  and  one  does  not  want  to  be  caught 
out  in  it  without  an  umbrella.  Yes,  again  ;  but  how  many  umbrellas 
does  he  need  ?  If  he  hates  to  lend  his  umbrella,  and  knows  that 
the  wife  of  his  bosom  will  incontinently  steal  his  if  he  does  not  pro- 
vide her  with  one  of  her  own,  he  will  do  wisely  to  get  her  one,  and 
to  see  that  it  has  a  handsome  silver  handle.  [Ap[)lause.]  And  as 
with  the  wife,  so  with  the  children  ;  an  umbrella  is  cheaper  than 
rheumatism,  pneumonia  or  influenza,  especially  when  you  add  in  the 
doctor  and  the  undertaker.  In  a  word,  "he  that  provideth  not  for 
his  own  house,"  .is  the  Apostle  puts  it,  "  is  worse  than  an  intidel." 

I>ut  beyond  that  due  and  reasonable  provision,  what  then  ?  Ah, 
gentlemen,  that  is  the  question  which  confronts  Americans  to-day. 
We,  in  this  land,  have  entered  upon  a  race  for  wealth  to  which,  I 
think,  the  past  furnishes  no  parallel.  What  is  to  be  the  end  of  it? 
I  do  not  mean  in  the  wealth  accumulated  or  the  number  of  colossal 
fortunes  which  may  be  reckoned  up  that  will  dazzle  our  modern 
world  ;  that  is  a  question  of  the  most  infinitesimal  consequence — 
but  what  will  be  the  end  of  it  in  its  influence  upon  personal  charac- 
ter first,  and  then  upon  the  well  being  of  the  community,  the  State, 
the  nation  ? 

I  shall  not  attempt  to  answer  that  question  in  detail,  nor  need  I. 
There  is  nothing  that  I  could  tell  you  on  this  point  that  you  do  not 
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know  already,  as  well  as  or  better  than  I.  There  cannot  be  great 
wealth  without  gieat  temptations  to  indolence,  to  vice,  to  social  and 
political  corruption.  Tiiere  cannot  be  great  wealth  in  idle  hands — 
the  hands  of  tliose  who  have  not  made  or  accumulated  it — without 
an  accentuation  of  these  dangers.  There  are  some  people  who  are 
fond  of  pointing  out  the  failures  of  great  benefactions — bequests, 
trusts,  fouiulatiijus  and  the  like.  Very  well.  Now,  I  wish  some- 
body would  write  a  history  of  great  accumulations  and  their  posthu- 
mous influence  on  the  virtue,  usefulness  and  happiness  of  those  to 
whom  they  were  passed  on.  It  would  be  a  very  instructive,  and  I 
apprehend  rather  a  tragic  story. 

And  there  is  but  one  way  to  avoid  its  indefinite  repetition,  and 
that  is  to  avoid  the  situation  that  produces  it. 

The  science  that,  in  connection  with  our  vast  accumulations  of 
wealth  needs  just  now  to  be  most  diligently  studied,  is  the  science 
of  re'distrihution.  Do  you  tell  me  that  there  has  l)een  a  great  deal 
of  foolish  waste  and  misapplication  in  coimection  with  the  benefi- 
cent re-distribution  of  money  ?  Yes,  ]>erhaps  it  may  be  so.  But 
the  Cooper  Union  was  not  a  foolish  wasie.  [Applause.]  The 
Astor  and  Lenox  Libraries  were  not  a  foolish  w^aste.  [Applause.] 
The  Roosevelt  and  Sloane  Hospitals  have  not  been  a  foolish  waste. 
All  over  this  crowded  island  3'ou  may  find  the  trac-es  of  a  wise  benefi- 
cence that,  in  Museums  of  Art  and  Science,  in  Schools  and  Colleges 
and  Refuges,  has  by  some  wise  girt  created  a  never  ceasing  well- 
spring  of  healing  and  sweetness  and  light. 

But  the  art  of  doing  such  things  wisely  and  elfectually  does  not 
come  by  chance.  Pe()|)le  think  that  there  is  nothing  easier  than  to 
give  away  money,  especially  if  some  body  else  is  to  do  it  !  On  the 
contrary,  there  are  few  things  that  arc  more  ditficult — that  is,  to  do 
helpfully  and  well.  And  w^o  the  science  of  ve-dislribution  is  one 
the  study  and  the  ])ractice  of  which  ought  to  begin  with  the  earliest 
beginnings  of  accumulation.  It  is  just  here  that  we  have  had  some 
of  our  greatest  failures  and  some  of  our  greatest  successes.  I  may 
not  speak  of  the  failures,  but  let  me  speak  of  one,  at  least,  of  the 
successes.  Who  that  knows  the  life  and  work  of  the  Cooper  Union,, 
and  who  that  ever  knew  Peter  Cooper,  can  fail  to  see  that  the 
fruitful  ministry  of  the  one  was  the  logical  and  inevitable  result  of 
the  sympathetic  and  painstaking  ft)recast  of  the  other.  And  what 
an  object  lesson  the  tvvo  together  may  well  be  to  all  of  us  I  They 
say  that  the  poor  hate  the  rich  ;  but  nobody  ever  hated  Petkr 
Cooper,  or  begrudged  him  even  his  air-(Mishion !  [Applause.] 
Men  were  glad  he  was  ricli,  and  gladder  still  that  he  taught  other 
men  w'hat  to  do  w'lth  wealth.  And  this,  gentlemen,  is  the  lesson 
for  wealth  to  learn  to-day.  As  one  looks  at  life,  its  aspect  is  most 
of  all  interesting  and  }>rophetic  at  its  beginnings  and  at  its  end. 
The  tine  courage  of  youth,  the  noble  ambition  of  achievement — ah  ! 
what  a  chance  there  lor  the  helping  and  encouraging  hand  of  opu- 
lence. And  then,  the  tragic  failures  of  old  age,  the  broken  fortunes, 
the  decaying  powers,  the  disappointed  hopes,  what  a  beautiful  op- 
portunity there  for  tenderness,  for  magnaminity,  for  generosity.  I 
may   not   indicate   the   channels.     Here,  gentlemen,  are    the  tieldfr 
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through  which  the  channels  are  to  run.     Go  and  make  the  channels 
for  yourselves.     [Long  and  continued  applause.] 

The  President. — Gentlemen,  the  gentleman  who  will  now  ad- 
dress you  is  a  personal  and  highly  esteemed  friend  of  many  of  our 
members,  who  often  enlivens  the  House  of  Representatives  with  his 
sallies  of  wit  and  wisdom.  I  know  you  will  be  glad  to  listen  to  the 
Hon.  William  L.  Wilson,  of  West  Virginia,  upon  the  subject  of 
Business  Men  and  Law  Making.     [Applause.] 

speech  of  the  hon.  william  l.  wilson. 

Mr.  President  and  Gentlemen  of  the  Chamber  of  Com- 
merce :  When  I  was*  honored  with  an  invitation  to  be  your  guest 
to-night,  it  was  with  the  su£:gestion  that  any  subject  connected 
with  the  general  business  of  the  country  would  be  an  appropriate 
one  for  any  remarks  I  might  be  called  on  to  make.  But  the  very 
breadth  of  the  field  thus  kindly  tendered  me  has  been  my  chief 
embarrassment.  An  audience  of  the  foremost  business  men  of 
New- York,  and  therefore  of  the  whole  country,  is  one  before  which 
any  speaker  on  any  subject  might  come  with  great  modesty,  and 
one  who  should  attempt  to  speak  on  a  question  of  business  needs 
constantly  to  remember  the  folly  of  the  speaker,  who  has  been 
laughed  at  for  two  thousand  years,  for  attempting  to  discourse  on 
the  art  of  war  and  the  qualifications  of  a  general  in  the  presence  of 
Hannibal.  lam  also  reminded,  gentlemen,  that  it  is  a  tradition  of 
your  Chamber  and  of  these  banquets,  that  whoever  shall  attempt  to 
address  you  shall  speak,  not  "  from  the  teeth,"  as  Carlyle  tells  us 
•is  the  wont  of  tlie  stump  orator,  but  rather,  as  one  of  my  recent 
colleagues  from  North  Carolina  declared  himself  finally  able  to  «lo, 
after  being  defeated  for  a  re-nomination,  "with  his  mouth  open.'* 
[Laughter.]  In  other  words,  whatever  he  may  say,  and  however  he 
may  say  it,  he  is  expected  to  conform  to  the  spirit  of  tlie  oath  which 
in  colonial  times  was  administered  to  the  members  of  the  Virginia 
Council,  that  in  all  their  utterances  they  should  faithfully  and  truly 
declare  their  mind  and  opinion. 

Gentlemen  of  the  Chamber  of  Commerce,  almost  the  first  reflec- 
tion that  comes  to  me,  as  I  look  upon  this  gathering  to-night,  is,  that 
in  any  of  the  other  great  nations  of  the  world,  where  parliamentary 
institutions  prevail,  1  should  find  in  such  an  assembly  not  a  few 
who,  besides  being  active  business  men,  were  also  actively  engaged 
in  the  work  of  legislation.  An  authoritative  writer  tells  us  that 
since  the  recent  reform  bills,  which  have  so  extended  suffrage  in 
Great  Britain,  the  most  prominent  statesmen  in  the  House  of  Com- 
mons are  not  men  of  ancient  descent  or  hereditary  estate,  but  mostly 
men  of  substantial  means,  connected  with  the  new  wealth,  the  trad- 
ing wealth  of  the  kingdom.  Such  has  not,  up  to  the  present  time, 
at  least,  been  our  experience  in  this  country.  I  believe  there  is  an. 
instance  or  two  on  record  where  a  great  railroad  president  has  co* 
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<juetted,  somewhat  modestly  and  coyly,  with  a  presidential  nomina- 
tion, [laughter,]  and  smiled  somewhat  benignly  and  enticingly  on 
the  western  granger.     [Renewed  laughter.] 

But  as  a  general  rule  the  great  American  merchant,  while  still  in 
active  business,  the  great  banker,  the  great  manufacturer,  the  rail- 
road king,  lias  not  soui^ht  political  honors,  and  has  not  been  a  fre- 
quent personage  in  either  House  of  Congress. 

If  we  wonder  that  so  much  of  the  business  power  and  influence 
of  the  country  has  had  scant  representation  in  the  law-making  de- 
partment of  our  Government,  we  may  also  recall  the  unfulfilled 
']n-<)phecies  of  some  of  the  framers  of  the  Government  as  to  the 
composition  of  Congress.  When  the  Federal  Convention  came  to 
decide  between  May  and  December  for  the  meeting  of  Congress,  it 
was  partly  influenced  in  favor  of  December  by  the  argument  of 
Oliver  Ellsworth,  that  as  almost  all  the  probable  members  of  the 
Legislature  would  be  connected  with  agriculture,  it  would  interfere 
too  much  with  their  private  business  to  take  them  from  home  during 
the  summer.  [Laughter.]  But  the  farmer  has  not  been  our  chief 
legislator.  Up  to  the  present  time,  especially  in  the  present  gene- 
ration, the  men  who  have  made  laws  for  the  American  people  have 
generally  been  the  American  lawyers.  I  thii.k  I  may  qualify  that 
statement  and  say,  that  up  to  the  present  time  the  typical  American 
legislator  has  been  the  country  lawyer.  [Cheers.]  And  speaking 
on  behalf  of  my  own  class,  I  may  claim  that  the  country  lawyer 
seems  to  have  performed  his  part  with  reasonable  fidelity  and  rea- 
sonable success.  [Applause.]  At  least  he  seems  to  have  satisfied 
the  people,  for  they  have  made  no  special  effort  to  supplant  him 
with  any  one  else.     [Applause.] 

In  the  Congress  which  recently  adjourned,  one  of  the  great  po- 
litical parties  of  the  country,  under  the  leadership  of  a  country 
lawyer,  placed  upon  our  statute  books  a  revenue  bill,  going,  as  some 
think,  quite  far  in  the  direction  in  certain  economic  theories. 
[Laughter.]  In  the  Congress  before  the  last,  the  other  great  po- 
litical party,  under  the  leadership  of  another  country  lawyer,  vainly 
tried  to  put  upon  our  statute  books  another  revenue  bill,  going,  as 
some  of  you  may  think,  a  little  too  far  in  the  opposite  economic  di- 
rection.    [Applause.] 

But,  gentlemen,  granting  that  the  country  lawyer  has  hitherto 
done  his  work  with  patriotism,  faithfulness  and  a  fair  measure  of 
success,  has  not  the  time  come  when  the  people  have  the  right  to  call 
on  their  great  business  men  to  be  more  active  in  political  life?  The 
issues  of   the  future  are  to  be  different  from  the  issues  of  the  past. 

seems  to  me,  as  I  review  the  history  of  the  first  century  of  this 
<30untry  under  constitutional  government,  that  the  century  was 
profitably  and  successfully  employed  in  extending  the  territory  of 
the  country  and  in  establishing  iis  permanent  boundaries.  Indeed, 
a  hundred  years  was  but  a  short  time  to  prepare  the  field  for  the 
supreme  trial,  and,  as  we  believe,  for  the  supreme  triumph  of  free 
institutions. 

Almost  all  the  great  controversies  that  shook  this  country  during 
the  first  century  of  our  national  existence  arose  out  of  the'  acquisi- 
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tion  of  the  territory  between  the  Mississippi  River  and  the  Pacific 
Ocean.  The  formation  of  new  political  communities,  the  admission 
into  the  original  Union  of  new  States  ripened  and  brought  to  a  per- 
emptory decision  those  great  questions  which  the  fathers  and 
founders  of  the  Republic  nece8^a^ily  left  open,  and  which  threat- 
ened the  harmony  of  the  people  and  the  perpetuity  of  the  Union. 
Those  questions  are  settled  for  ever,  and  settled  in  the  interests  of 
universal  freedom  and  of  perpetual  union.  [Tremendous  applause.] 
For  the  future  other  questions  confront  us.  We  have  to-day  a  con- 
tinent for  a  country.  We  are  bound  together,  all  parts  of  it,  by 
instantaneous  communication,  and  by  ready  and  cheap  means  of 
travel  and  transportation.  We  are  but  a  handful  compared  with 
the  denser  populations  of  old  countries,  and  we  are  giving  to  the 
development  of  this  great  continent  its  untouched,  and,  to  a  large 
extent,  its  unknown  resources,  all  the  science  and  ail  the  skill  and 
all  the  invention  that  the  world  has  accumulated  in  all  its  past. 
[Applause.]  And  we  are  doing  this  under  the  aegis  of  a  free  gov- 
ernment, that  seeks  to  distribute  its  blessings,  in  equal  proportions, 
among  all  its  citizens. 

What  has  such  a  people  to  ask  of  government  ?  From  one  point 
of  view  very  little.  From  a  business  point  of  view  chiefly,  it  seems 
to  me,  "Hands  off  ;"  chiefly  that  the  government  shall  not  inter- 
fere, but  leave  them  to  work  out  their  own  material  greatness  and 
to  achieve  their  own  material  prosperity  under  conditions  that  no 
people  in  the  world  ever  enjoyed  before.  [Applause.]  From  an- 
other point  of  view,  very  much,  the  highest  and  noblest  duties  that 
government  can  perform  ;  that  it  shall  be  the  vigilant  guardian  and 
the  faithful  defender  of  their  liberties. 

I  have  said  that  the  issues  of  the  future  are  to  be  different  from 
the  great  controversies  of  the  past.  Questions  of  finance  and  cur- 
rency, of  trade  and  commerce,  of  revenue  and  taxation,  will  test  the 
statesmanship  of  the  future — questions,  some  of  which  are  intensely 
political,  and  all  of  which  are  intensely  business — and  your  fellow- 
citizens  have  the  right  to  expect  that  men  who,  like  yourselves,  are 
masters  in  the  various  fields  of  enterprise,  men  who,  like  yourselves, 
are  in  daily  and  direct  contact  with  the  great  currents  of  inter- 
State  trade  and  international  trade  shall,  if  you  do  not  become 
active  in  legislation,  at  least  become  active  in  enlightening  and  edu- 
cating the  public  opinion,  which,  after  all,  is  the  power  that  controls 
legislation  in  this  country.     [Applause.] 

If  there  be  any  danger  connected  with  these  questions,  it  will  be 
because  the  masses  of  the  people  may  not  be  able  to  deal,  at  fiiNt 
impression,  with  questions  that  require  some  persistence  of  thought 
for  their  comprehension,  or  fc;ome  temporary  iself-denial  for  their  just 
settlement.  Fortunately,  gentlemen,  we  do  not  need  any  large 
amount  of  law  making  in  this  country.  Perhaps  I  can  say,  as  the 
result  of  my  own  brief  experience  in  the  House,  of  which  Secretary 
Foster  was,  in  former  years,  a  prominent  member,  that  the  country 
does  not  always  get  the  very  best  that  Congress  can  do,  because  the 
members  are  afraid  to  do  the  best  that  they  know  how  to  do. 
[Applause.]     And  if  Chambers  of  Commerce,  if  leading  and  intelli- 
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gent  business  men,  clergymen  and  others  will  take  care  of  the  dema- 
gogues in  the  rear,  this  country  can  receive  better  legislation  from 
the  men  in  Congress  than  it  can  receive  to-day.     [Applause.] 

This  country  is  not  suffering  and  never  has  suffered  from  scant 
legislation.  [Laughter.]  The  danger  is  just  the  reverse.  It  was 
Mr.  Hamilton  who  said,  that  facility  and  excess  in  law  making  were 
the  diseases  to  which  our  governments  are  most  liable.  It  was  Mr. 
Jefferson  who  said,  that  a  law  ought  to  be  proposed  a  year  in  ad- 
vance, debated,  examined,  and  finally  voted  upon  in  the  form  in 
which  it  was  proposed.  The  rules  of  the  House  of  Representatives 
which,  like  the  Kingdom  of  Heaven,  are  supposed  to  have  suffered 
some  violence  in  the  last  Congress,  [laughter,]  are  not  the  altogether 
luirtful  and  vicious  impediments  to  business  tiiey  are  sometimes  rep- 
resented to  be.     I  believe  it  was  Burns  who  said, 

"What's  done  we  partly  may  compute, 
But  know  not  what's  resisted." 

They  have  sometimes  thwarted  or  delayed  the  decision  of  a  con- 
tested election  case,  where  heated  party  feeling  clamored  for  speedy 
results  ;  ihey  have  sonietinit^s  hindered,  or  blocked  for  a  while, 
political  legislation,  for  which  a  majority  party  was  intensely  eager, 
but  they  have  never  stood  in  the  way  of  any  legislation  called  for 
by  an  intelligent,  persistent  public  sentiment  of  the  country,  and 
they  have  saved  the  country  from  a  flood  of  crude,  unwise,  experi- 
mental legislation,  whose  effects  upon  its  prosperity  no  man  could 
contemplate  without  a  shudder.  Mr.  Chairman,  we  need  a  stubborn 
and  a  steady  brake  on  the  wheels  of  legislation.  I  do  not  believe 
a  more  fatal  secret  could  be  disclosed  in  this  country  than  the  secret 
of  law  making  made  easy. 

But  while  I  say  that  the  business  man  owes  it  to  his  country  to 
bring  his  fresh  exjierience  from  actual  affairs  to  tl»e  public  service 
in  order  to  enlighten  the  voter  and  counsel  the  legislator  ;  while  he 
should  check  and  correct  the  theories  of  the  closet  by  the  accurate 
results  of  observation  and  experience,  I  am  constrained  to  add  that 
I  believe  no  more  pernicious  idea  could  become  prevalent  than  the 
idea  that  the  government  of  the  Ignited  States  is  a  great  business 
corporation.  I  do  not  mean  that  the  government  of  the  United 
States,  so  far  as  it  is  a  corporation,  should  not  perform  its  work  by 
the  best  and  most  exacting  business  methods  ;  but  I  do  mean  that 
it  should  confine  its  activity  to  the  end  whereunto  it  was  appointed 
— the  guardianship  and  preservation  of  the  liberties  of  the  people — 
and  that  it  should  not  attempt  to  enter  the  field  of  industrial  effort. 
[Applause.] 

Governments  that  in  tlie  past  have  made  unjust  distribution  of 
the  rights  and  privileges  of  the  social  union,  governments  that  have 
thus  wronged  part  of  their  citizens,  may  be  called  upon  to  restore 
the  balance,  or  to  redress  the  wrongs  of  the  past.  But  this  talk 
that  we  sometimes  hear  of  the  United  States  Government  being 
under  obligation  to  undertake  great  industrial  enterprises,  or  to 
make  work  for  the  people  of  the  country,  is,  to  my  mind,  something 
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that  ought  never  to  be  heard  under  a  system  of  government  like 
ours — [applause] — a  government  of  equal  citizeuK,  under  equal  laws. 

We  are  not  using  the  language  of  youth  and  freedom.  We  have 
projected  ourselves  very  far  into  a  future  we  ought  never  to  expect 
to  reach,  and  we  have"  adopted  the  language  of  paternalism  and 
decrepitude  when  we  begin  to  talk  about  government  making  work 
for  the  people. 

As  I  have  already  said,  let  me  repeat  in  closing,  that  the  destiny 
and  the  duty  to  which  this  Government  was  ordained  is  the  guar- 
^iianship  of  the  liberty  of  the  people  of  this  country.  [Applause.] 
It  is  its  great  duty  to  see  that  that  liberty  is  not  impaired  or  invaded. 
It  is  one  duty  to  see  that  we  incorporate  into  free  society  the  great 
wealth  about  which  Bishop  Potter  has  spoken  such  weighty  words 
to-night ;  that  we  bring  into  their  proper  service  and  subordination 
in  free  society  the  gigantic  forces  of  modern  civilization,  and  all 
the  great  agencies  through  which  alone  those  forces  can  do  their 
work,  without  the  surrender,  without  the  sacrifice,  without  the 
bartering  of  any  part  of  the  priceless  liberty  with  which  our  fathers 
have  enriched  us.     [Applause.] 

If  it  shall  require  patience,  or  even  temporary  sacrifice  to  tame 
and  subjugate  these  forces  into  good  and  safe  citizens  of  a  country 
of  equal  citizenship,  let  us  have  the.  patience  and  let  us  make  the 
sacrifice,  knowing  that  if  we  preserve  our  freedom  unimpaired  all 
other  good  thinsrs,  prosperity,  wealth,  commerce,  education  as  free 
as  the  encasinor  air,  opportunity  for  youth  shall  be  added  unto  us. 
[Applause.]  But  if  we  barter  our  freedom,  if  we  give  up  that 
which  no  other  people  have  yet  been  able  to  achieve,  greatness  in 
freedom  as  the  chief  end  and  supreme  object  of  our  efforts,  then  we 
cannot  be  compensated  by  any  wealth  we  may  gather,  by  any  trade 
or  commerce  we  may  build  up,  by  any  material  prosperity  we  may 
attain. 

**  Of  wbat  avail  the  plough  and  sail, 
Or  land  or  life,  if  freedom  fail." 

[Prolonged  applause.] 

The  President. — Gentlemen,  I  have  now  the  pleasure  of  calling 
upon  a  distinguished  Professor,  whose  scholarly  acquirements  and 
great  fame  as  a  teacher  and  thinker  have  lent  lustre  to  one  of  our 
foremost  educational  institutions,  the  Rev.  Dr.  Charles  A.  Briggs, 
of  the  Union  Theological  Seminary,  who  will  speak  upon  the  subject 
of  Public  Education.     [Applause  and  cheers.] 

speech    op    prop.    CHARLES    A.    BRIGGS,    D.    D. 

Mr.  President  and  Gentlemen  :  The  subject  upon  which  I 
was  requested  to  address  you  may  have  several  interpretations. 
Public  education  may  mean,  education  of  the  public,  education  by 
the   public,  or  education  for  the  public.     The   education   of  the 
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public  is  a  theme  long  since  worn  threadbare.  Education  by  the 
public,  whether  at  the  public  expense,  or  under  the  supervision  of  the 
civil  authorities,  or  in  accordance  with  the  average  opinion  of  the 
community,  is  a  theme  which,  in  some  aspects,  has  no  attractions, 
in  others  is  associated  with  many  of  the  evils  which  now  obstruct 
the  educational  advance  of  our  nation.  Let  me  ask  you,  therefore, 
to  consider  rather  public  education  as  meaning  education /or  tlie 
public,  for  the  public  welfare,  for  the  public  service. 

The  excellent  chaplain,  Sharp,  in  his  proposals  to  establish  a 
public  library,  a  school,  and  a  chapel  in  our  city,  written  March 
11th,  1712,  [13,]  says: 

"  There  is  hardly  any  thing  which  is  more  wanted  in  this  country 
"  than  learning,  there  beintr  no  place  I  know  of  in  America  where 
"  it  iseither  less  encouraged  or  regarded.  This  city  is  so  convenienl- 
"  ly  situated  for  trade,  and  the  genius  of  the  people  is  so  inclined 
"  for  merchandise  that  they  generally  seek  no  other  education  for 
"  their  children  than  writing  and  arithmetic." 

Happily  our  metropolis  has,  in  many  respects,  outgrown  these 
defects  of  its  infancy  ;  and  yet,  relatively  speaking,  the  educational 
institutions  of  our  city  have  not  received  the  support  that  they  had 
a  right  to  expect  from  our  citizens,  until  quite  recent  years  ;  and  a 
commercial  education  has  been  the  prevailing  idea  among  us. 

The  Rev.  Jamks  Anderson,  the  tirst  pastor  of  the  Presbyterian 
Church  in  this  city,  writes  to  Principal  Sterling,  of  Glasgow, 
October  29th,  1725,  that  he  could  not  secure  sufficient  educational 
advantages  for  his  children  ;  questioning  whether,  considering  that 
he  was  so  remote  from  his  native  land,  his  children  might  not  be 
received  as  ophans  in  the  Heriot  Hospital  at  Edinburgh.  [Laugh- 
ter.! 

Ihere  is,  however,  in  the  proposal  of  Mr.  Sharp,  a  quaint  sug- 
gestion of  a  reason  why  pul)lic  education  did  not  thrive  in  our 
metropolis.  He  says,  with  regard  to  the  citizens  of  New-York  in 
his  day  :  "  Letteis  must  he  in  a  manner  forced  upon  them,  not  only 
without  their  seeking,  hut  against  their  consent." 

To  this  proposal  we  must  take  exception.  Public  education 
should  be  so  practical,  so  adapted  to  the  welfare  of  the  people,  so 
entwined  with  their  life  and  interwoven  with  their  hopes  for  them- 
selves and  their  children,  tliat  they  would  seek  it,  and  rather  forfje 
their  way  to  it  than  have  it  forced  upon  them. 

The  older  education  was  so  theoretical,  so  speculative,  so  abstract 
and  ajiart  from  human  life  and  welfare,  that  it  did  not  thrive  in 
commercial  cities.  It  sought  the  quiet  of  fields  and  mountains, 
where,  undisturbed  by  the  bustle  and  distractions  of  active  busy 
life,  it  might  muse  in  the  mazes  of  abstract  thought  and  leisurely 
unwind  the  skein  of  speculation.  The  older  education  was  essen- 
tially monastic,  and  the  birch  was  the  most  potent  educator. 

The  newer  education  does  not  retire  from  the  world,  it  rather 
strives  in  every  way  to  enter  into  the  world  and  search  out  all  the 
avenues  in  the  realm  of  reality.  It  is  intensely  practical.  It  thrives 
best,  therefore,  in  the  great  cities,  where  the  heartbeats  of  the 
world's  progress  are  more  distinctly  felt,  and  the  circumference  of 
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knowledge  extends  with  the  out  Teachings  of  commerce.  The 
greatest  universities  of  our  day  are  in  those  cosmopolitan  cities, 
Berlin  and  Vienna.  The  newer  education  should  be  conducted  at 
the  great  centres  of  the  world — at  the  heart  of  all  its  affairs. 

Our  Saviour  tells  us :  "  If  any  man  willeth  to  do  His  will,  he  shall 
know  of  the  teaching,  whether  it  be  of  God,  or  whether  I  speak  of 
Myself."  [JoHNvii.,  17.]  Knowledge  of  Christian  doctrine  cannot 
advance  far  beyond  Christian  practice.  Theory  and  practice  should 
not  be  divorced.  Of  them  it  may  be  said  :  "  It  is  not  good  that  they 
should  be  alone."  They  are  helpmeets,  created  by  God  for  one 
another.  Herein  is  the  chief  difference  between  the  old  and  the 
new  theology.  The  old  theology  is  abstract,  speculative,  traditional. 
The  new  theology  is  concrete,  practical  and  historical.  The  old 
iheology  regards  dogma  as  more  important  than  life.  The  new 
theology  does  not  depreciate  dogma,  but  insists  that  it  is  true  dogma 
only  so  far  as  it  enters  into  life.  All  that  mass  of  speculative 
dogma  that  has  come  down  to  us  in  the  traditional  schools  is  tested 
by  the  new  theology,  in  order  to  ascertain  whether  it  has  truth  and 
reality  about  it.  If  it  has  not  now  and  nevfer  has  had  any  practical 
value  in  the  evolution  of  Christian  life,  if  it  has  not  been  an  educa- 
tion for  the  welfare,  the  prosperity,  the  increase  of  Christ's  Church, 
the  criticism  of  the  new  theology  gives  it  over  to  the  owls  and  the 
bats.  The  new  theology  is  a  real  theology  ;  it  appropriates  all  that 
is  real  and  true  in  the  old.  It  discards  all  that  is  mere  speculation 
or  mere  tradition.  Doctrine  and  life  are  married,  and  they  look  for 
healthy,  vigorous  children  in  a  revived  church,  a  reformed  society 
and  a  transformed  world.     [Applause.] 

So  the  new  education  has  been  obliged  to  use  the  fires  of  criticism 
upon  all  that  mass  of  crude,  undigested  speculation  that  has  come 
down  in  the  tradition  of  the  schools  in  order  to  destroy  the  illusions 
and  delusions,  the  conceits  and  fancies  and  falsehoods  that  have  so 
long  deceived  our  fathers.  There  is  no  real  peril  in  this  house- 
cleaning,  for  when  the  rubbish  is  cast  out  into  the  tire,  any  grains 
of  the  precious  gold  that  majr  be  mingled  with  it  will  shine  all  the 
brighter  in  the  tire.  Truth  is  indestructible.  It  is  mighty,  and  it 
will  prevail  over  every  force  and  every  obstacle.     [Applause.] 

The  Cabalistic  book  of  Sohar  gives  a  parable  to  illustrate  the 
approach  of  truth  to  man.  Truth  is  a  beautiful  woman,  who  first 
gives  a  gentle  hint  which  none  but  a  true  lover  can  discover  ;  next 
she  whispers  through  a  thick  veil  that  hides  her  entire  form  ;  then 
she  converses  through  a  thin  veil  which  discloses  the  outlines  of  her 
beauty  ;  at  last  she  shows  her  glorious  face  and  intrusts  him  with 
the  secrets  of  her  heart. 

The  modern  student  is  not  content  to  accept  truth  in  abstract 
propositions,  in  obscure  and  indefinite  hints  ;  he  is  not  content  with 
truths  veiled  by  thin  or  thick  disguises.  His  love  for  truth  is  so 
intense,  his  quest  is  so  persistent  and  irresistible,  that  he  reaches 
after  her,  grasps  her  in  his  arms  and  clasps  her  to  his  heart,  as  the 
bride  of  his  home,  the  companion  and  inspiration  of  his  daily  life. 
[Applanse.] 
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That  ancient  book,  called  the  Instruction  of  Wisdom,  gives  us 
excellent  advice  in  public  education  : 

"  Wisdom  crieth  aloud  in  the  street ; 

"  She  uttereth  her  voice  in  the  broad  places  ; 

"  She  crieth  in  the  chief  places  of  concourse  ; 

*'  At  the  entering  in  of  the  gates, 

"  In  the  city,  she  uttereth  her  words."— [Prov.  I.,  20-21.] 

Public  education  will  never  attain  its  ideal  until  it  becomes  so 
practical,  so  intensely  interested  in  every  department  of  human  life 
and  conduct,  that  the  voice  of  the  educator  will  be  heard  in  the 
chief  places  of  public  resort,  in  the  great  cities,  in  the  cosmopolitan 
cities,  speaking  the  master  words  that  will  be  for  the  public  welfare*, 
for  the  public  guidance  in  all  the  manifold  details  of  modern  life. 
[Applause.] 

If  public  education  should  be  practical  and  aimed  directly  at 
public  welfare,  then  self-culture  is  not  the  most  important  thing. 
Public  education  is  for  the  public.  Our  Saviour  gives  us  a  helpful 
word  here,  also.  He  told  his  apostles  whom  he  had  chosen  to  edu- 
cate his  church  :  "Whosoever  would  save  his  life  shall  lose  it ;  and 
whosoever  shall  loso  his  life  for  my  sake  shall  find  it." — [Matt,  xvi., 
25.]  Jksus  teaches  that  the  educators  of  the  kingdom  of  Christ 
must  sacrifice  themselves  in  the  public  weal  of  the  kingdom  ;  that 
self-education  can  only  be  gained  in  the  kingdom  of  heaven  by 
seeking,  above  all,  the  welfare  of  the  Christian  public. 

Is  this  not  true  of  all  education  ?  Is  not  public  welfare  the  aim 
of  it  all  ?  No  man  can  be  a  true  teacher  in  any  department  who 
does  not  give  himself  freely  and  fully  to  his  pupils,  who  does  not 
impart  to  them  of  his  spirit,  of  his  nervous  energy,  of  his  vital 
powers,  as  well  as  the  contents  of  his  mind  and  heart.  No  institu- 
tion of  learning  can  fulfill  its  purpose  which  aims  merely  at  its  own 
advancement  in  wealth  and  external  prosperity,  in  the  number  of 
its  students  or  in  the  extent  of  its  influence.  It  accomplishes  its 
service  to  the  public  only  by  giving  of  its  wealth  of  knowledge,  of 
its  vital  energies,  of  its  invigorating  forces  to  the  city  in  which  it 
is  situated,  the  community  of  which  it  forms  a  part,  keeping  in 
view  the  welfare  of  the  nation  and  our  common  humanity.  No  in- 
stitution of  learning  is  entitled  to  the  name  of  university  which  does 
not  aim,  at  least,  at  the  comprehension  of  the  entire  circle  of  human 
knowledge  in  its  course  of  instruction,  and  keep  in  mind  the  welfare 
of  the  universe  of  God.     [Applause.] 

A  university  is  a  much  greater  and  grander  thing  than  is  com- 
monly supposed.  It  should  embrace  the  classical  and  the  scientific 
courses  of  the  college,  all  the  professional  schools,  law,  medicine  and 
theology,  and  the  training  of  teachers.  It  should  embrace  schools 
of  art  and  of  music,  of  political  science,  and  of  commerce  and  trade. 
It  should  embrace  all  the  circles  of  human  welfare.  It  needs  mu- 
seums filled  with  specimens  from  all  departments  of  nature  and  art ; 
and  great  libraries  stored  with  manuscripts,  tracts  and  printed  books 
that  will  mount  up  beyond  the  second  million,  telling  the  history  of 
the  world  and  man.     Such  universities  can  only  be  in  the  great  cos- 
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tnopolitan  cities  of  the  world,  in  those  vast  centres  of  population 
where  millions  of  human  beings  are  assembled  from  all  nations  and 
kindreds  and  tongues,  and  whose  commercial  interests  are  co-exten- 
sive with  the  globe.  What  city  is  there  that  is  more  suitable  for 
such  a  university  than  New-York  ?     [Applause.] 

The  citizens  of  New- York  have  done  nobly  in  recent  years  in  en- 
Jarging  our  institutions  of  learning.  The  Museum  of  Art  and  the 
Museum  of  Natural  History  are  among  the  most  hopeful  parts  of 
public  education  in  this  metropolis.  The  influence  of  such  museums 
upon  public  life  is  incalculable.  We  need  a  great  conservatory  of 
music.  We  still  need  a  great  public  library.  Our  colleges  and 
professional  schools,  so  excellent  under  their  present  management, 
working  toirether  with  such  general  harmony  and  good  spirit,  one 
and  all  need  great  enlargement  in  order  to  enable  them  to  cope  with 
the  vast  problem  of  public  education.  And,  in  some  way,  all  these 
institutions  should  be  federated  in  a  university. 

No  other  city  in  the  world  has,  at  the  present  time,  more  students 
pursuing  the  work  of  higher  education.  The  difficulty  is  that  these 
are  scattered  in  a  number  of  institutions,  no  one  of  which  has  suffi- 
cient teachers,  adequate  buildings,  or  the  apparatus  needed  to  do  its 
entire  work.  It  is  still  necessary  for  advanced  students  in  most 
departments  to  resort  to  the  universities  of  the  old  world  for  the 
highest  education.  If  the  citizens  of  New- York  with  one  heart 
and  mind  would  rally  about  the  educational  institutions  of  our  city 
already  established,  and  build  them  up  with  the  energy  and  zeal  of 
which  they  are  capable,  we  might,  ere  long,  anticipate  that  we 
would  have  a  university  indeed,  one  that  would  come  measurably 
in  line  with  our  ideal,  one  that  would  train  our  children  for  all  the 
varied  departments  of  human  life  and  work  ;  one  that  would  be 
the  pride  of  our  metropolis  and  the  fountain  of  blessing  to  the  city, 
the  nation  and  the  world. 

One  of  the  most  discouraging  features  in  public  education  in 
America  is  the  prevailing  opinion  that  public  education  is  sufficient, 
if  it  aim  to  prepare  the  average  citizen  for  his  duties,  and  that  the 
higher  education  is  only  for  the  few,  and  can  be  left  to  the  few.  No 
country  has  produced  more  men  of  native  genius  than  this  country, 
in  the  brief  period  of  our  history.  But  we  have  produced  very  few 
great  scholars,  very,  very  few  leaders  in  human  thought.  In  this 
respect  we  have  been  content  to  follow  the  thought  of  the  old 
world,  at  a  considerable  distance  in  the  rear.  Our  great  men  have 
too  often  lacked  that  higher  education  which  they  needed  to  do 
their  work  as  leaders,  thoroughly  and  well.  The  greatest  danger 
that  stares  us  in  the  face  as  a  nation  is  the  lack  of  competent  leaders. 
We  have  an  enormous  population  of  men  and  women  who  have  a 
common  school  education,  but  when  we  ascend  into  the  higher 
reaches  of  thought  and  ask  where  are  the  leaders,  the  guides,  the 
educators  of  the  masses,  we  are  filled  with  dismay. 

Genius  is  a  gift  of  God,  a  native  endowment  of  the  few  ;  but 
these  few  need  training  in  order  that  their  genius  may  not  be  ill- 
ased  or  wasted,  but  employed  at  its  best  for  the  welfare  of  man. 
How  can  oar  great  men  be  trained  except  in  great  institutions  of 
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learning,  where  it  may  be  possible  to  clirab  to  the  highest  reaches 
of  human  thought  and  undergo  that  patient,  persistent,  comprehen- 
sive and  exact  discipline  that  will  enable  them  to  accomplish  the 
greatest  works  of  human  skill  ?  IT 

Public  education  rises  like  a  pyramid,  layer  upon  layer  of  dimin- 
ishing extent,  until  the  height  is  reached  in  the  apex.  The  founda- 
tions and  lower  course  do  not  make  the  pyramid.  The  upper  layers 
and  the  apex  are  necessary.  Have  we  not  thought  too  exclusively 
of  training  the  masses  and  too  little  of  the  public  educatioii  of  the 
leaders  of  these  masses  ?  There  are  times  in  the  history  of  every 
nation  when  a  master  of  affairs,  a  king  of  men,  is  more  important 
for  the  public  weal  than  a  million  of  ordinary  citizens  ;  when  the 
lack  of  competent  leaders  is  disastrous  to  the  whole  community. 
Who,  then,  will  say  that  it  may  not  be  as  important  to  train  the 
leaders  as  to  train  the  masses?  Upon  these  few  will  depend  the 
welfare  of  the  great  multitude  ;  and  their  education  is  as  truly 
public  education,  education  for  the  public  weal,  as  the  education 
of  the  multitudes  themselves.     [Applause.] 

The  ancient  word  of  Moses'  song  suits  well  our  times  : 

'*  How  should  one  chase  a  thousand, 
And  two  put  a  myriad  to  flight  1"— [Dr.  xxxii./30.]. 

Public  education,  therefore,  to  sum  up  all,  is  an  education  for  the 
welfare  of  the  people,  the  higher  education  of  the  few  as  well  as 
the  primary  education  of  the  many,  in  all  those  departments  of 
human  life  and  work  which  constitute  the  well  being  of  man  ;  and 
the  metropolis,  with  its  cosmopolitan  life  and  relations,  is  the 
place  where  such  education  may  be  carried  on  in  a  true  university, 
whose  scope  should  be  as  extensive  as  the  world  of  man  and  the 
universe  of  God.     [Applause.] 

The  President. — Gentlemen,  I  think  you  will  concede  that  we 
have  succeeded  in  getting  through  with  our  regular  programme  at 
an  early  hour,  and  I  now  have  to  say  that  volunteer  speeches  are  in 
order. 

Calls  were  at  once  made  for  the  Hon.  Ghauncey  M.  Depew. 

(Mr.  Depew,  who  had  exchanged  his  seat  on  the  platform  to  a 
seat  with  the  members  of  the  Chamber,  was  greeted  with  hearty 
cheers  as  he  arose  to  respond.) 

TuK  President. — Mr.  Depew,  will  you  kindly  come  forward  \ 
the  reporters  say  they  are  afraid  they  cannot  hear  you  from  there. 

SPEECH  OF  THE  HON.  CHAUNCEY  M.  DEPEW. 

Mr.  Chairman  and  Gentlemen  :  I  doubt  if  I  shall  say  any  thing 
worthy  of  the  reporters'  recording.     It  is  a  rule  generally  observed 
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by  veteran  after-dinner  speakers  not  to  appear  among  the  volunteer 
toasts.  That  place  is  reserved  for  ambitious  gentlemen  who  have 
not  yet  tested  their  powers,  and  having  tried  them  once,  never  do 
it  again.  [Laughter.]  After  the  Dinner  Committee  has  set  the 
pace  of  the  evening,  and  selected  all  the  sentiments  their  combined 
talent  can  devise,  there  is  nothing  left  for  the  skirmisher  in  the 
rear — a  place  where  a  skirmisher  should  never  be. 

There  is,  however,  a  certain  suggestiveness  about  the  occasion 
to-night  which  possibly  may  allow  the  opportunity  for  a  remark 
here  and  there.  I  was  especially  impressed  with  an  observation  of 
the  Secretary  of  the  Treasury.  One  of  my  studies  in  life  has  been, 
what  are  the  processes  by  which  men  rise  ?  Mr.  Wilson  has 
alluded  to  my  effortn  in  that  direction,  and  it  is  evident  that  in  his 
mind  my  processes  are  not  successful.  [Laughter.]  The  Secretary 
of  the  Treasury  naively  confesses  that  the  distinguished  position 
which  he  has  attained  in  the  hearts  and  in  the  estimation  of  his 
countrymen  has  been  due  to  the  speeches  which  he  never  made. 
[Laughter.] 

I  think  it  will  be  admitted  by  every  one  here  that  I  cannot  be 
charged  with  climbing  that  ladder.  [Laughter.]  I  will  say,  how- 
ever, for  the  benefit  of  my  friend,  the  representative  of  the  Admin- 
istration, that  the  view  which  he  took  of  the  opinion  of  the  Chamber 
of  Commerce  in  its  action  upon  silver  is  not  the  unanimous  opinion 
of  that  body.     [Laughter.] 

The  President  of  the  Chamber  of  Commerce,  in  an  interesting 
address  which  he  delivered  here  last  year,  or  the  year  before,  which 
I  still  carry  in  ray  memory,  stated  that  he  had  read  the  record  of 
the  Society  from  the  beginning  down  to  that  period.  He  is  the 
only  man  who  ever  engaged  in  light  literature  of  that  character 
and  survived.  [Laughter.]  Among  the  enlivening  incidents  which 
he  dug  out  was  that  somewhere,  many  years  before  the  adoption  of 
the  Federal  Constitution,  this  Chamber  passed  a  resolution  in  favor 
of  maintaining  the  parity  of  gold  and  silver,  evidently  looking 
forward  to  the  time  when  silver  should  be  a  needed  commodity  in 
the  currency,  and  when  the  genius  of  American  statesmanship 
would  be  equal  to  passing  a  measure  which  would  preserve  its 
parity.  And,  in  that  connection,  I  want  to  say  that  in  my  judg- 
ment'one  of  the  wisest  speeches  the  Secretary  of  the  Treasury  ever 
made  was  the  one  which  he  uttered  last  night,  not  as  Secretary  of 
the  Treasury,  but  as  a  citizen  of  Ohio,  when  he  said  that  State 
would  honor  hersielf,  do  credit  to  the  country,  and  recognize  states- 
manship equal  to  the  best  we  ever  had,  if  it  returned  the  author  of 
that  bill,  John  Shbbman,  to  the  United  States  Senate.     [Applause.] 

Agreeing  with  all  that  Mr.  Wilson  has  said  about  American 
public  life  and  the  position  which  the  country  lawyer  occupies  in 
making  our  laws,  there  is  no  division  of  sentiment  among  men  of 
all  parties  in  this  country,  that  for  a  man  who  has  done  so  much 
for  good  legislation,  for  honest  money,  for  all  that  makCvS  distinction 
in  public  life,  to  leave  it  would  be  a  public  calamity.     [Applause.] 

This  dinner  marks  how  the  Chamber  of  Commerce  has  become 
itself  an  illustration  of  the  doctrine  of  evolution.     I  remember  a 
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long  period  of  years  when  the  dinner  of  the  Chamber  of  Commerce 
was  held  for  the  purpose  of  inviting  politicians  who  knew  nothing 
of  commerce  to  enlighten  merchants  upon  their  business. 
[Laughter.]  I  have  been  present  when  a  member  of  the  Cabinet 
from  a  State  which  had  no  shipping  delivered  an  address  of  an  hour 
and  a  half  upon  the  establishment,  and  the  method  by  which  it 
could  be  estahlished,  of  a  mercantile  marine.  That  was  the  time 
when  the  merchants  of  the  City  of  New- York  utilized  the  Chamber 
of  Commerce  banquet  to  rest  their  minds.     [Laughter.] 

The  next  period  was  the  one  when  the  Chamber  invited  contro- 
versial political  questions  and  their  eminent  representatives.  Then 
the  member  of  the  Cabinet  did  not  hesitate  to  state  what  was  the 
policy  of  the  administration,  nor  did  a  gentleman  present  on  the 
other  side,  if  he  happened  to  get  the  floor,  hesitate  to  controvert 
the  position  of  the  member  of  the  Cabinet.  Then  we  had  the 
discussion  of  the  great  industrial  question  of  the  Protective  Tariff 
and  of  Revenue  Reform  ;  and  the  dinner  which  was  held  before 
the  last  Presidential  election  made  that  controversy  the  issue  of  the 
campaign  of  1888.  Mr.  Lamar,  then  Secretary  of  the  Interior,  was 
here,  representing  the  Administration,  and  took  occasion,  in  a  most 
eloquent  and  able  address,  to  set  forth  the  view  of  the  Administra- 
tion, first  then  pronounced,  that  the  policy  of  this  country  should  be 
revenue  reform,  looking  ultimately  to  free  trade.  Though  a  humble 
citizen  in  the  ranks,  coming  afterwards,  I  took  occasion  to  say  that 
speaking,  as  I  believed,  for  the  party  with  which  1  was  associated, 
we  accepted  the  issue,  and  if  the  Administration  would  only  put  it 
forth  as  their  policy  in  the  coming  campaign,  it  would  be  met  as 
frankly  as  it  was  boldy  stated,  and  the  opinion  of  the  country 
ar<ked  upon  it.     I  am  satisfied  with  the  verdict.     [Applause.] 

Now,  having  passed  the  political  period,  we  come  to  the  higher 
plane,  where  the  Chamber  of  Commerce  invites  for  its  orators  and 
its  instructors  the  most  distinguished  clergy  of  the  country,  for  the 
purpose  of  enlightening  them  upon  the  great  questions  of  how  to 
distribute  their  money,  and  how  to  get  a  proper  education.  [Laugli- 
ter.]  The  reason  is  that,  in  the  intervening  period,  the  Chamber  of 
Commerce  has  reached  that  point  where  most  of  its  members  ha\  e 
ri'tired  from  business,  and  those  who  have  not  are  rich  enough  to 
retire.  [Laughter.]  So  they  call  upon  the  ablest  expert  in  the 
United  States  to  instruct  them  what  to  do  with  their  surplus. 
[Laughter.]  I  have  heard  Bishop  Potter  make  many  admirab!e 
addresses  and  several  extremely  bold  ones,  but  I  never  heard  him 
more  clearly,  succinctly  and  lucidly  state  the  situation  as  it  applies 
to  the  audience  before  him  and  the  elements  it  represents,  than  l;e 
has  to-night.  I  think,  if  1  might  state  the  converse  of  his  propoM- 
tion  from  a  purely  practical  and  a  lay  standpoint,  I  could  enforce  his 
lesson  by  what  I  know  and  feel,  and  come  in  contact  with.  \N  e 
fear  the  forces  of  socialism,  and  we  dread  the  greater  power  of 
anarchy  ;  but  socialism  does  not  spring  from  spouters,  and  anarchy 
does  not  grow  by  the  ravings  of  demagogues.  They  both  conie 
from  real  conditions,  and  those  conditions  are  the  ones  which  men 
of  wealth   have  to  meet  and  relieve,  of  men  of  wealth  assist  in  ac- 
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centuating  and  making  worse.  Every  man  in  a  responsible  position 
who,  in  the  employment  of  labor  and  assistance,  so  manages  as 
to  create  the  impression  in  the  minds  of  his  subordinates  and  em- 
ployees that  he  is  master  and  they  are  slaves,  is  a  more  efficient 
apostle  of  socialism  than  any  of  its  preachers.  [Applause.]  Any 
man  who  is  believed  to  have  a  great  fortune — and  Abram  S.  Hewitt 
stated  in  a  recent  address,  that  no  man  was  rich  except  he  had 
twenty  millions — any  man  who  was  rich  in  that  sense  or  in  a  lesser 
sunse,  but  especially  in  a  larger  one,  who  uses  his  accumulation 
absolutely  selfishly,  and  spends  it  neither  wisely  or  unwisely  for 
the  public  benefit,  is  an  apostle  of  anarchy  and  more  powerful  than 
all  the  MosTS  and  all  the  men  of  the  type  who  were  hung  in 
Chicago.  [Applause.]  But  I  am  glad  that,  rising  still  higher 
above  the  mere  earthly  plane  of  what  you  shall  do  with  your  money, 
you  come  to  the  great  professor  of  theology  to  know  what  you 
siiall  do  with  your  souls.  [Laughter.]  There  is  no  question  but 
what  Prof.  Briggs  is  competent  to  speak  upon  education  in  that 
line.  He  has  a  certificate  from  the  Presbytery.  [Renewed  laugh- 
ter.] In  inviting  him  here  instead  of  the  recognized  representatives 
of  orthodoxy,  you  have  indicated  what  kind  of  theology  you  desire. 
[Laughter.] 

A  friend  of  mine  who  is  in  active  business,  and,  in  the  fierce  com- 
petition of  the  Street,  is  compelled  in  booming  things  to  state  facts 
sometimes  with  an  enlarged  vision  which  does  not  comport  exactly 
with  the  annual  report  of  his  Company,  [laughter,]  said  to  a  mem- 
ber of  a  Finance  Committee,  where  I  met  him  the  other  day,  who 
had  to  leave  early  in  order  to  perform  his  work  on  the  Revision, 
"  My  dear  sir,  make  it  as  easy  as  you  can."     [Laughter.] 

What  we  want  is  education.  Not  the  education  of  reading, 
writing  and  arithmetic.  That  is  merely  to  earn  a  living.  That  is 
merely  machinery.  Not  the  education  which  comes  from  the 
schools,  even  in  its  best  sense.  That  if*  only  further  equipment  f(»r 
progress  in  life.  I  remember  an  old  fellow  up  in  Westchester 
County  whom  1  asked  once  what  he  read.  "  Well,"  said  he,  "  I 
never  read  much  of  any  thing  ;  but  when  times  are  pretty  dull,  I 
sometimes  take  up  Daboll's  Arithmetic,  because  a  little  of  it  goes 
a  great  ways."  [Laughter.]  But  what  we  do  want  in  the  way  of 
education  is  precisely  that  which  seems  to  me  to  be  symbolized  by 
Dr.  Briggs,  an  education  which  by  travel,  by  contact  with  the 
world,  by  a  broad  management  of  business,  and  by  a  liberal  practice 
of  the  professions,  puts  a  man  in  such  a  position  that  he  can  take  a 
comprehensive  and  a  Catholic  view  of  all  questions,  and  is  not  afraid 
to  seek  the  truth,  no  matter  how  it  is  eiujrusted,  nor  of  the  hammur 
which  breaks  the  crust.     [Applause.] 

If  there  ever  was  a  meeting  of  the  Chamber  of  Commerce  when 
it  could  feel  joyous  and  happy,  it  is  their  gathering  this  year.  There 
has  been  no  time  within  a  decade  when  this  body,  representing  so 
much  as  it  does  of  the  commerce,  of  the  finance  and  of  the  indus- 
trial conditions  of  this  country,  could  be  as  confident  of  the  condi- 
tions as  they  exist  and  of  the  prospects  as  they  seem.  Speaking 
purely  from  a  transportation  standpoint,  and  without  any  intention 
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of  booming  the  corporation  with  which  I  am  connected  more  than 
any  other,  the  statement  as  it  comes  to  me  each  week  of  the  phe- 
nomenal increase  over  the  corresponding  week  of  the  last  year,  and, 
running  it  still  further,  of  the  week  of  the  year  before,  tells  the 
story  of  that  which  is  to  come  for  every  business  in  the  country  ; 
for  transportation  is  the  barometer  of  national  prosperity  or  adver- 
sity. There  is  to  be  within  the  next  twelve  months,  and  during 
them  a  famine  in  this  land,  but  it  is  to  be  a  famine  of  the  means  for 
carrying  the  vast  products  of  the  soil.  There  is  a  famine  of  cars, 
a  famine  of  locomotives,  a  famine  of  the  methods  by  which  our 
enormous  harvest  is  to  reach  the  seaboard  and  go  abroad  where  it 
is  needed.  There  are  times  when  a  great  surplus  of  grain  and  fruit 
is  also  attended  with  a  lack  of  prosperity,  for  the  product  is  greater 
than  the  market  will  take.  But  this  year  we  have  a  phenomenal 
condition  of  a  harvest  unequalled  for  many  a  year,  of  prices  greater 
for  cereals  and  live  stock  that  has  been  secured  for  them  in  the  past 
ten  years,  of  the  railways  receiving  full  and  remunerative  rates  for 
what  they  carry,  and  having  more  than  they  can  do,  and  of  a  demand 
uj)on  the  other  side,  owing  to  the  horrible  conditions  there  which 
will  take  the  whole  of  our  surplus,  and  it  will  be  unequal  to  the 
demand.  Those  conditions  are  going  to  make  railways  unusually 
prosperous  in  their  earnings,  are  going  to  give  more  business  to 
every  house,  no  matter  what  may  be  the  particular  article  in  which 
it  deals,  are  going  to  put  an  amount  of  money  in  the  hands  of  the 
farmer  that  he  has  not  had  in  a  long  while  before,  are  going  to  lead 
to  the  construction  of  new  lines  of  railway  where  they  have  not 
even  been  projected  before — are  going  to  make  a  demand  for  iron, 
for  coal  and  for  coke — and  there  is  going  to  pour  back  into  this 
country  in  the  next  year  twice  the  surplus  of  import,  of  money, 
over  the  amount  we  spend  abroad,  that  we  had  last  year.  [Ap- 
plause.] 

Now,  then,  for  a  little  comment.  This  is  the  year,  as  it  was  four 
years  ago,  preceding  the  presidential  election.  My  friend,  Mr.  Mills, 
says  that  the  way  to  preserve  this  prosperity  is  to  have  free  trade,  and 
an  income  tax  to  carry  on  the  government.  My  friend,  Mr.  Cleve- 
land, says  that  the  way  to  preserve  this  prosperity  is  to  have 
revenue  reform  and  honest  money.  Statesmen  of  Mr.  Cleveland's 
and  Mr.  Mills'  party  in  the  South  and  in  the  West  say  that  the 
way  to  preserve  this  prosperity  is  to  have  free  trade  and  the  unlim- 
ited coinage  of  silver.  My  political  friends  believe,  and  are  anxious 
to  go  to  the  country  on  that  issue,  that  the  only  way  to  preserve 
this  prosperity  is  to  have  the  protective  principle  so  enforced  that 
it  will  protect  wherever  another  mill  can  be  built  and  another  man 
can  be  given  employment  who  has  not  it  now  ;  that  the  reciprocity 
principle  shall  be  so  pushed  that  treaties  of  that  character  shall  be 
made  with  every  country  which  has  a  surplus  of  the  things  which 
we  cannot  profitably  produce,  and  need  the  things  of  the  factory  or 
the  farm  of  which  we  have  a  surplus,  and  that  the  parity  of  silver 
and  gold  shall  be  maintained  in  such  a  way  that  both  metals  shall 
be  used  to  the  extent  that  the  output  of  our  mines  will  afford,  but 
that   there   shall   be  in  the  Treasury  always  enough  of  gold  and 
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silver  to  keep  silver  equal  with  gold,  and  the  promise  of  the  Gov- 
ernment upon  its  paper  equal  to  gold.     [Prolonged  applause.] 

Thk  President. — Gentlemen,  the  question  of  our  relations  with 
our  great  neighbor  on  the  north,  Canada,  is  a  very  interesting  and 
important  one,  and  we  have  a  gentleman  with  us  to-night  than 
whom  there  is  no  man  more  competent  to  speak  upon  those  rela- 
tions. I  am,  therefore,  going  to  call  upon  my  old  friend,  Mr. 
Erastus  Wiman,  to  say  a  few  words  on  that  subject  which  intimately 
concerns  the  people  of  both  countries.     [Applause.] 

SPEECH    OF   MR.    ERASTUS    WIMAN. 

Mr.  President  :  Mr.  Depew  has  said  that  this  is  a  remarkable 
year,  because  of  the  great  abundance,  and  the  possibility  of  realiz- 
ing great  wealth.  But  it  is  a  remarkable  year,  because  the  princi- 
ple of  reciprocity  has  been  inaugurated  and  is  so  universally 
approved.  I  draw  the  attention  of  the  Chamber  of  Commerce  to 
the  fact  that  this  great  change  in  our  fiscal  political  policy  occurs 
at  the  end  of  the  first  year  of  the  last  decade  of  the  century,  which, 
most  fortunately,  is  also  the  census  year.  It  is  as  if  we  were  pre- 
paring to  enter  the  new  century  under  new  conditions,  because  of 
the  figures  which  this  census  reveals.  This  census,  for  instance, 
shows  an  enormous  output  of  manufactures,  as  evidenced  by  the 
fact  that  we  are  making  boots  and  shoes  for  one  hundred  millions 
of  people,  and  we  have  only  sixty-five  millions  to  wear  them.  It  is 
a  year  in  which  it  is  seen  that  we  are  making  collars  and  cuffs  for 
one  hundred  and  sixty  millions  of  people,  and  we  have  less  than 
half  that  number  to  be  collared  and  cuffed.  It  is  high  time,  there- 
fore, that  reciprocity  should  come — but  if  reciprocity  is  to  be  per- 
fect, it  must  be  with  a  people  that  can  consume  the  goods  we  make. 
Whether  this  can  be  done  towards  the  South,  remains  to  be  seen. 
The  people  of  South  America  consume  goods  to  the  extent  of  only 
<1.50  a  head,  and  there  are  fifty  millions  of  them.  The  people  of 
Canada  are  only  five  millions,  and  they  consume  goods  to  the 
extent  of  $10  a  head.  If  the  barrier  which  now  exists  between  the 
two  nations  on  the  north  could  be  broken  down,  and  discrimination 
against  English  manufacturers  be  created  in  favor  of  the  American 
manufacturers,  the  Canadians  would  not  only  enormously  grow  in 
population,  but  they  would  use  $100  a  head  instead  of  $10  annually 
of  American  goods.  [Applause.]  That  day  is  dawning,  and  the 
fact  that  this  Chamber  does  not  hesitate  to  approve  of  reciprocity 
between  the  people  of  all  lands,  is  the  promise  of  a  better  future 
for  the  English  speaking  people  of  this  continent.     [Applause.] 

At  the  conclusion  of  Mr.  Wiman's  speech  the  One  Hundred 
and  Twenty-third  Annual  Banquet  of  the  Chamber  was  brought  to 
an  end. 
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Monthly  Meeting,  Thursday,  December  3,  1801. 

A  regular  monthly  meeting  of  the  Chamber  of  Commerce  wa» 
held  this  day,  at  half-past  twelve  o'clock,  P.  M.,  at  the  Rooms  of 
the  Chamber,  on  Nassau-street,  between  Cedar  and  Liberty  streets. 

PRESENT. 

Charles  S.  Smith,  President, 
Albxandbb  E.  Orr,  First  Vice-President. 
George  Wilson,  Secretary, 

And  a  quorum  of  members. 

The  minutes  of  the  last  regular  meeting,  held  November  6,  were 
read  and  approved. 

REPORTS  OF  STANDING  COMMITTEES. 

Mr.  Henry  Hentz,  Chairman  of  the  Executive  Committee,  re- 
ported the  following  named  candidates,  and  recommended  their 
election,  to  fill  vacancies  that  have  occurred  in  the  membership  of 
the  Chamber  since  the  October  meeting  : 

Nominated  by 
Herman  O.  Armour,  Charles  S.  Smith. 

William  H.  Hollister,  Augustus  Kountze. 

William  Lummis,  David  M.  Morrison. 

These  gentlemen  were,  on  one  ballot,  unanimously  elected 
members  of  the  Chamber. 

Mr.  Hentz  reported  the  nomination  by  the  Committee  of  the 
following  named  gentlemen  as  delegates  to  represent  the  Chamber 
at  the  Twenty-second  Annual  Mneting  of  the  National  Board  of 
Trade,  to  be  held  in  Washington,  commencing  on  Wednesday,  Jan- 
uary 27th,  1892,  at  noon  : 

James  S.  T.  Stranahan,  William  H.  Lyon, 

A.  Foster  Higgins,  William  L.  Strong, 

William  H.  Parsons. 

These  gentlemen  were,  on  motion,  unanimously  elected  delegates. 

Mr.  Francis  B.  Thurber,  Chairman  of  the  Committee  on  For- 
eign Commerce  and  the  Revenue  Laws,  to  whom  was  referred  the- 
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letter  of  the  Shanghai  General  Chamber  of  Commerce  in  regard  to 
the  fraudulent  stamping  of  cotton  goods  of  American  and  English 
manufacture  imported  into  China,  submitted  the  following  report  on 
the  subject : 

To  the  Chamber  of  Commerce  : 

The  Committee  on  Foreign  Commerce  and  the  Revenue  Laws 
reppectfnlly  report  upon  the  following  communication  of  the 
Shanghai  General  Chamber  of  Commerce  : 

Shanghai  General  Chamber  of  Commerce, 

Shanghai,  Septtmber  8,  1891. 

Sir  :  The  practice  of  importing  unchopped  cotton  goods,  both  of 
American  and  English  manufacture,  into  China,  for  the  purpose  of 
having  them  stamped  in  this  country  with  well  known  chops,  has 
existed,  to  a  more  or  less  extent,  for  some  time,  but  lately  it  has  so 
increased  that  it  has  become  a  very  serious  injury  to  legitimate 
trade,  and  this  Chamber  feels  strongly  that  some  steps  should  be 
taken  to  put  a  stop  to  such  objectionable  proceedings. 

The  non-chopped  goods  are  sent  by  the  Chinese  merchant  to  the 
river  and  northern  portM  and  large  inland  centres,  where  the  pack- 
ages are  opened  and  the  pieces  stamped  with  exact  imitations  of 
well-known  chops,  the  property  of  foreign  firms,  and  then  sold  to 
the  nnsuspecting  retail  dealers  and  consumers  as  the  genuine  goods* 

Owing  to  the  fact  that  there  is  no  law  in  China  by  which  trade- 
marks can  be  registered,  it  is  almost  impossible  to  prevent  these 
frauds,  or  to  have  those  who  commit  them  punished.  In  a  few  in- 
stances the  fraud  has  been  traced  to  the  counterfeiter  and  brought 
to  the  notice  of  the  Chinese  authorities,  who  issued  a  proclamation- 
to  the  effect  that  such  counterfeited  goods  would  be  liable  to  con- 
fiscation. 

This  has  had  no  effect  in  checking  the  practice,  (which,  as  I  have 
said,  is  very  much  on  the  increase,)  and  it  is  with  the  desire  of  get- 
ting at  the  source  of  the  trouble  that  this  Chamber  addresses  you, 
in  the  hope  of  obtaining  your  influential  co-operation  to  that  end. 
It  is  at  the  same  time  addressing  a  similar  communication  to  the 
Chamber  of  Commerce  at  Manchester,  and  also  to  the  Piece  Good» 
Guild  at  this  port. 

It  must  be  evident  that  if  this  practice  is  continued  it  will  do  in- 
calculable harm  to  the  majority  of  firms,  both  on  your  side  and  on 
this,  who  have  for  years  past  been  to  a  considerable  expense  and 
trouble  in  establishing  trade-marks  of  their  own  ;  and  it  seems  ta 
this  Chamber  that  the  exportation  of  non-chopped  goods,  so  evi- 
dently for  the  fraudulent  purpose  above  described,  is  such  an  injury 
to  honest  trading  that  there  must  be  some  means  by  which  it  can 
be  prevented. 

It  is  in  the  hope,  therefore,  that  your  Chamber  may  take  such 
measures  as  may  appear  to  you  the  most  efficacious  to  accomplish 
this  purpose,  that  I  bring  these  facts  to  your  notice  ;  and,  in  oon- 
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eluding,  I  would  Bay  that  this  Chamber  feels  confident  that  if  those 
firms  in  the  United  States  who  have  so  far  executed  orders  for  such 
goods  had  been  cognizant  of  the  fraudulent  purpose  for  which  the 
-goods  were  destined,  they  would  have  declined  the  orders. 
I  am,  sir,  your  obedient  servant, 

(Signed,)  John  G.  Purdon,  Chairman. 

To  the  Chairman  of  the  Chamber  of  Commerce^  New-  York. 

The  subject  is  an  intricate  one,  involving,  as  it  does,  the  laws 
and  customs  of  two  or  more  nations,  and  commercial  practices, 
which,  as  yet,  are  not  dealt  with  by  the  laws  of  either  nation. 

In  practice  it  is  counterfeiting,  on  the  one  hand,  and,  in  effect,  it 
is  the  stealing  of  the  property  of  honest  manufacturers  on  the 
other.  Inferior  goods  are  palmed  off  upon  consumers,  and  both 
the  property  and  reputation  of  honest  manufacturers  are  deliberately 
stolen. 

To  remedy  this  deplorable  state  of  things  in  the  case  under  con- 
sideration it  would  seem  that  there  must  be  an  active  co-operation 
between  the  public  authorities  in  China,  to  punish  counterfeiting, 
and  the  honest  manufacturers  of  England  and  the  United  States,  in 
refusing  to  furnish  the  counterfeiters  with  materials. 

Any  manufacturer  who  sells  his  goods  for  export,  without  brand, 
•either  knowingly  or  unwittingly,  aids  the  counterfeiters. 

Whether  the  selling  of  goods  without  the  manufacturers'  brand 
or  mark  can  be  prevented  by  law  in  England  and  the  United  States 
is  a  question  which  your  Committee  are  not  able  to  decide.  But  it 
is  plain  that  commercial  public  opinion  can  do  much  to  expose  and 
ostracize  commercial  practices  which  amount  to  manufacturing  and 
•dealing  in  counterfeiters'  materials. 

In  conclusion,  your  Committee  offer  the  following  resolutions  : 

Resolved,  That  the  interest  of  the  people  of  consuming  countries 
demands  the  enactment  and  enforcement  of  laws  which  will  protect 
them  against  counterfeits  in  the  various  branches  of  manufacture  ; 
and  that  our  Secretary  of  State  be  and  is  hereby  requested  to  call 
the  attention  of  foreign  governments  to  the  importance  of  this 
subject. 

Resolved,  That  the  interests  of  all  manufacturing  countries  and 
communities,  which  desire  a  good  reputation  for  their  goods,  lie 
in  the  direction  of  common  honesty  and  the  discouragement  of  the 
business  of  counterfeiters,  by  refusing  to  furnish  goods  without 
brand  or  mark,  which  may  be  used  by  unprincipled  dealers  as  coun- 
terfeits. 

All  of  which  is  respectfully  submitted. 

(Signed,)  F.    B.   ThuRBKR,  )  MaiorUy  of  Omnme* 

James   McCreerY,        >  on  Foreign  Qmunerce 


Stephen  W.  Carey,  )  ^'^^^  ^^'**^'^^'- 
New- York,  December  2,  1891. 

The  report  and  resolutions  were  unanimously  adopted. 
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Mr.  Thurber  reported  the  following  resolution  in  regard  to  the^ 
transfer  of  the  Revenue  service  to  the  control  of  the  Navy  Depart- 
ment, which  was  unaniinousily  adopted  : 

J^esolved,  That  the  Chamber  of  Commerce  of  the  State  of  New- 
York  hereby  re-affirms  its  opinion  previously  expressed,  that  the 
public  interest  would  be  subserved  by  the  tran>fer  of  the  Revenue 
Cutter  Service  to  the  jurisdiction  of  the  Navy  Department,  a  meas- 
ure which  has  been  recommended  by  the  late  Mr.  Windom,  when 
Secretary  of  the  Treasury,  the  Secretary  of  the  Navy,  the  Naval 
Committees  of  both  the  Senate  and  House  of  Representatives  of  the 
last  Congress,  and  by  the  principal  commercial  organizations  of  the 
country. 

Mr.  Thurbbr  also  reported  the  following  preamble  and  resolu- 
tions in  regard  to  the  transfer  of  the  mails  for  this  country  to 
steamers  sailing  from  Holyhead  instead  of  Queenstown  : 

WhereaSy  The  Boston  Merchants'  Association  has  asked  the 
attention  of  the  Postmaster- General  to  the  question  of  expediting 
the  mails  between  the  United  Slates  and  Great  Britain  by  transfer- 
ring the  same  from  and  to  ocean  steamers  at  Holyhead  instead  of 
at  Queenstown  : 

lieaolvedy  That  if,  as  stated,  a  saving  of  from  four  to  seven  hours 
could  be  thus  effected,  it  would  be  a  valuable  improvement  in  the 
mail  service  between  the  two  countries,  as  it  would  frequently 
result  in  saving  an  entire  business  day  in  important  transactions. 

Mesolvedy  That  a  copy  of  these  resolutions  be  forwarded  to  the 
Postmaster- General,  with  a  request  that  he  confer  with  the  Post- 
master-General of  Great  Britain  upon  the  subject,  and  ask  that  such 
means  be  taken  as  are  practicable  to  secure  the  desired  end. 

The  resolutions  were  unanimously  adopted. 

Mr.  STEPHE^f  W.  Carey,  of  the  same  Committee,  reported  the 
following  preamble  and  resolution  in  regard  to  the  investigation 
of  the  administration  of  the  collection  of  the  revenues  at  this  Port  : 

WhereaSy  A  report  of  the  Committee  on  Foreign  Commerce  and 
the  Revenue  Laws  of  the  Chamber  of  Commerce,  submitted  to  the 
Chamber  June  4th,  1891,  recommended  that  when  Congress  again 
convened,  that  there  be  an  investigation  by  Congress  of  the  admin- 
istration of  the  collection  of  the  Revenues  at  this  Port  with  especial 
reference  to  the  action  of  special  agents  : 

Heeolvedy  That  this  recommendation  be  approved,  and  that  the 
Secretary  of  this  Chamber  is  hereby  directed  to  bring  the  matter 
to  the  attention  of  Congress. 

The  resolution  was  unanimously  adopted. 


Digitized  by  VjOOQIC 


62  Thirty- Fourth  Atniual  Report — Part  /. 

Mr.  Franklin  Edson,  Chairman  of  the  Committee  on  Internal 
Trade  and  Improvements,  to  whom  was  referred,  at  the  meeting  of 
the  Chamber,  held  October  1,  the  letter  of  the  Hon.  Robert  P. 
Porter,  Superintendent  of  the  United  States  Census,  asking  the 
views  of  the  President  of  the  Chamber  on  the  advisability  and 
practicability  of  the  establishment  of  a  permanent  Census  Bureau, 
submitted  the  following  report  on  the  subject,  which  was  unani- 
mously accepted  : 

7b  the  Chamber  of  Commerce  : 

Your  Committee  on  Internal  Trade  and  Improvements,  to  whom 
was  referred  the  letter  of  the  Hon.  Robert  P.  Porter,  Superin- 
tendent of  the  Eleventh  Census,  addressed  to  the  President  of  the 
Chamber,  and  asking  an  expression  of  opinion  respecting  the  propo- 
sition to  establish  a  permanent  Federal  Census  Bureau,  respectfully 
report  as  follows  : 

Your  Committee  feel  that  the  subject  upon  which  expression  of 
opinion  is  asked  by  the  Superintendent  of  the  Census  is  a  very 
grave  one,  and,  in  the  absence  of  more  specific  knowledge  as  to  the 
plan  and  scope  of  the  suggested  organization,  your  Committee  are 
not  inclined  to  advise  an  expression  of  opinion  on  the  subject  by 
the  Chamber. 

In  the  course  of  a  careful  investigation  of  the  subject,  however, 
your  Committee  is  impressed  with  the  fact  that,  with  each  recurring 
Decennial  Federal  Census,  the  tendency  has  been  to  overlook  its  pri- 
mary objects,  as  expressed  in  the  Constitution,  or  so  to  bury  them 
beneath  a  mass  of  other  statistical  matter,  so  vast  that  their  import- 
ance is  to  too  great  an  extent  lost  sight  of. 

The  provision  of  the  Constitution,  to  which  your  Committee 
refers,  is  the  following  : 

"Representatives  and  direct  taxes  shall  be  apportioned  among 
the  several  States  which  may  be  included  within  the  Union  accord- 
ing to  their  respective  numbeis.  *  *  *  ♦  * »  ']^jj^  « actual 
enumeration  shall  be  made  within  three  years  after  the  first  meeting 
of  the  Congress  of  the  United  States,  and  within  every  subsequent 
term  of  ten  years."  And  again  :  "  No  capitation  or  other  direct 
tax  shall  be  laid,  unless  in  proportion  to  the  census  or  enumeration 
hereinbefore  directed  to  be  taken." 

Whether  the  organization  known  as  the  Census  Bureau  shall 
remain  a  temporary  one,  as  at  present,  or  be  made  permanent  by 
Act  of  Congress,  your  Committee  are  strongly  of  the  opinion  that 
the  Decennial  Census,  or  enumeration  of  the  people,  as  thus  apecifi- 
oally  provided,  should  be  taken  independently,  or  very  nearly  so,  of 
all  other  statistical  matter,  in  order  to  insure  correct  results,  and  in 
order  that  no  excuse  shall  be  furnished  for  erroneous  enumeration. 

Your  Committee  are  aware  of  the  fact,  that  most  of  the  depart- 
ments of  the  Government  collect  and  preserve  statistics  respecting 
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matters  of  which  they  respectively  have  cognizance,  but  to  what 
extent  these  are  duplicated  by  what  is  now  called  the  Census,  your 
Committee  are  not  informed,  nor  do  they  know  any  thing  of  the 
value  of  one  as  compared  with  the  other  when  they  are  so  dupli- 
cated. 

Whether  or  not  a  permanent  statistical  bureau  should  be  estab- 
lished, which  should  acquire,  preserve  and  disseminate  all  the 
statistical  information  required  for  the  use  of  Congress,  and  all  the 
departments  and  offices  of  the  Government,  and  through  which  the 
Decennial  Census,  or  enumeration  of  the  people,  might  also  be  made, 
is  a  question  which  calls  for  the  careful  and  intelligent  consideration 
of  Congress,  and  the  several  departments  and  officers  of  the  Gov- 
ernment at  Washington,  but  upon  which  your  Committee  does  not 
advise  an  expression  of  opinion  by  the  Chamber  at  present,  or  until 
further  light  is  thrown  upon  the  subject  by  specific  proposition  and 
estimates  of  its  cost  and  value  to  the  Government  and  the  country. 
Respectfully  submitted. 
(Signed,)         Franklin  Edson,  )     .VcOoHty  of  Com- 

Constant  A.  Andrews,  [  '^^^^  '^anS'^^!- 
Samuel  H.  Skaman,  )  i»-ovemerus. 

New- York,  December  1,  1891. 

The  Report  was  discussed  by  Messrs.  Erastus  Wiman,  James  S. 
T.  Stranahan,  Alexander  E.  Orr,  A.  Foster  Higgins,  Samuel 
H.  Seaman,  Francis  B.  Thurber,  Henry  Hentz,  Franklin 
Edson,  Chairman  of  the  Committee,  and  the  President  of  the 
Chamber. 

Mr.  Higgins  offered  the  following  preamble  and  resolution,  and 
moved  their  adoption  as  a  substitute  for  the  Report  : 

WhereaSy  In  the  opinion  of  this  Chamber  the  certain  recurring 
demand  for  a  Decennial  Census  clearly  require  for  its  more  perfect 
operation  a  permanent  Federal  Statistical  Bureau  ; 

Hesolved,  That  if  it  be  found  practicable,  that  such  Bureau  shall 
acquire,  preserve  and  disseminate  all  the  statistical  information 
required  for  the  use  of  Congress,  and  all  the  departments  and 
officers,  it  will  add  materially  to  its  value. 

Mr.  Edson  moved  that  the  substitute  be  referred  to  the  Com- 
mittee of  which  he  is  Chairman. 

This  motion  was  lost. 

After  further  debate,  the  preamble  and  resolution  were  adopted 
by  a  large  majority. 

Mr.  A.  Foster  Higgins,  Chairman  of  the  Committee  on  the 
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Harbor  and  Shipping,  to  whom  was  referred,  at  the  last  meeting  of 
the  Chamber,  the  memorial  addressed  to  the  Senate  and  House  of 
Representatives  of  the  United  States,  urging  the  necessary  appro- 
priation for  the  continuance  of  the  breakwaters  now  in  course  of 
construction  in  Long  Island  Sound,  reported  the  memorial  back, 
and,  on  the  recommendation  of  the  Committee,  the  President  was 
authorized  to  sign  the  same  in  behalf  of  the  Chamber. 

Mr.  HiGGiNS  further  reported,  that  the  request  of  the  Board  of 
Trade  of  Jersey  City  for  removal  of  the  vessels  loaded  with  explo- 
sives, which  are  continually  kept  anchored  near;  Ellis  Island,  and 
thereby  causing  danger  to  that  City,  had  received^the  attention  of 
the  United  States  authorities,  and  that  no  action  now  seemed  to 
be  required  on  the  part  of  the  Chamber. 

The  report  was  unanimously  accepted,  and  the  Committee  dis- 
charged from  further  consideration  of  the  subject. 

Mr.  Thomas  P.  Ball,  Chairman  of  the  Council  of  the  Nautical 
School  of  the  Port  of  New-York,  submitted  the  following  report  of 
the  Seventeenth  Annual  Examination  of  the  School,  held  on  the 
United  States  ship  "St.  Mary's,"  on  the  21st  of  October  last : 

To  the  Chamber  of  Commerce : 

The  Council  of  the  Nautical  School  herewith  submit  their  report 
of  the  Seventeenth  Annual  Examination  of  the  School,  made  Octo- 
ber 21st,  1891,  on  board  the  United  States  ship  "St.  Mary's,"  at 
anchorage  in  the  East  River,  off  Thirty-first-street  : 

The  experts  selected  to  assist  the  Council  on  the  occasion  were 
Captains  Ambrose  Snow,  Thomas  M.  Nichols,  L.  E.  Jackson  and 
J.  R.  Shillabkr,  and  their  report  is  hereto  annexed,*  as  well  as  the 
report  of  the  Surgeon  of  the  ship,  to  which  the  Council  refers  for 
technical  details. 

The  ship  made  her  usual  annual  cruise  in  foreign  waters  during 
the  summer,  leaving  New-York  in  May,  with  70  scholars  on  board. 

The  Graduating  Class  of  1891  consisted  of  19  scholars,  14  of 
whom  have  received  their  certificates,  as  follows  : 

W.  J.  Bloxam,  G.  G.  Kkys, 

B.  F.  Bullock,  E.  McGibney, 

H.   R.   BUTLKR,  A.    B.   MuiR, 

H.  Clarity,  W.  H.  Portkr, 

E.  F.  Clark,  F.  C.  Rivers, 

W.  II.  Flewming,  J.  R.  Russell, 

L.  Gerard,  A.  E.  Slagg. 


*  Omitted  from  ibis  volume. 
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The  three  medals,  annually  awarded  by  the  Chamber,  were  pre- 
sented to  the  following  graduates  :  the  Silver  Medal  to  W.  H. 
Flemming  and  the  Bronze  Medals  to  B.  F.  Bullock  and  H.  R. 
BuTLEB  respectively  for  best  scholarship. 

Prizes  were  also  presented  from  other  sources  to  other  graduates 
for  proficiency  in  navigation,  seamanship  and  sailors'  handiwork. 

The  expense  of  maintaining  the  School  Ship  "  St.  Mary's  "  ia 
about  $25,000  per  annum.  There  are  accommodations  for  about 
100  scholars.  Your  Council  think  it  might  reasonably  be  expected 
that  there  should  be  from  40  to  45  graduates  each  year,  but  the 
number  of  scholars  is  much  less,  and  the  number  of  graduates  cor- 
respondingly smaller.  For  the  past  year  there  were  19  graduates, 
making  the  cost  of  each  graduate  about  $1,300  per  annum.  If  the 
Nautical  School  was  established  solely  for  the  benefit  of  the  mer- 
chant marine,  this  result  we  do  not  think  commensurate  with  the 
expense. 

Referring  to  the  scholars  who  do  not  graduate,  it  is  claimed,  and 
perhaps  fairly,  that  the  thorough  discipline  to  which  they  are  sub- 
jected, the  education  they  receive  and  the  cleanly  habits  formed, 
should  be  considered  as  some  public  gpod  accomplished  for  the 
money  expended  in  maintaining  the  School,  even  if  they  do  not 
follow  the  sea  as  a  profession  after  leaving  the  ship. 

In  the  report  of  last  year,  October  9th,  1890,  it  was  said  : 
"  Your  Council  are  inclined  to  the  belief  that  if  the  management  of 
the  School  could  be  transferred  to  the  ship-owning  interests  of  thia 
port  its  sphere  of  usefulness  would  be  largely  extended  and  greater 
results  be  attained."  We  now  feel  justified  in  urging  upon  the 
Chamber  the  necessity  of  some  action,  in  order  to  have  the  present 
law  so  amended,  or  the  wisdom  of  terminating  the  Chamber's  con- 
nection with  the  School.  While  the  Chamber,  through  its  Council^ 
is  only  an  advisory  board  in  the  management  of  the  School,  and, 
therefore,  should  not  be  held  responsible,  the  Board  of  Education 
having  the  supreme  control,  it  cannot  be  expected  to  be  free  from 
all  renection  because  better  results  are  not  accomplished.  If  it  is 
not  publicly  understood  it  is  nevertheless  inferred,  that  the  Chamber 
of  Commerce  has  the  management  of  the  School,  by  reason  of  its 
awarding  medals  annually,  and  also  its  general  interest  otherwise. 

The  ofiScers  of  the  School  are  as  follows  : 

Superintendent,  Com.  John  McGowan,  U.  S.  N. 
Executive  Officer,  Lieut.  W.  J.  Barnette,  U.  S.  N. 
Senior  Instructor,  Lieut.  T.  M.  Brumby,  U.  S.  N. 
Junior  Instructor,  Ensign  R.  F.  Lopes,  U.  S.  N. 
Passed  Assistant  Surgeon,  Robert  Whiting,  U.  S.  N. 

Respectfully  submitted. 

(Signed,)  Thos.  P.  Ball,  )     Council  of 

Elihu  Spiceb,  V  the  Nautical 

James  H.  Wincbestbb,  )       School. 

Nbw-Yobk,  November  24,  1891. 
5 
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The  Report  waB,  on  motion  of  Mr.  Francis  B.  Thurber,  unaoi- 
raously  adopted  and  ordered  to  be  placed  on  file,  and  a  copy  sent  to 
the  Hon.  A.  S.  Draper,  Superintendent  of  Public  Instruction  at 
Albany. 

RESOLUTIONS. 

Mr.  Ambrose  Snow  offered  the  following  resolutions  : 

Jiesolvedj  That  in  view  of  the  almost  total  disappearance  of  the 
American  fag  from  the  ocean,  this  Chamber  earnestly  urges  our 
Representatives  in  Congress  to  seriously  consider  the  injurious 
effect  upon  .our  country's  interests  in  thus  abandoning  our  share  of 
the  over  sea  trade  of  the  world. 

Reaolvedy  That  this  Chamber  earnestly  invokes  the  aid  of  all 
commercial  bodies  in  the  furtherance  of  some  plan  for  arresting  the 
constant  decay  of  this  once  great  industry. 

These  resolutions  were  supported  by  Messrs.  Stephen  W,  Caret 
and  Edward  Hingken,  and  afterwards  unanimously  adopted. 

Mr.  Jacob  H.  Schiff  offered  the  following  resolution,  which,  at 
his  request,  was  laid  over  for  action  at  the  January  meeting  of  the 
Chamber : 

Jiesolved,  That  Messrs.  George  S.  Coe,  Henry  W.  Cannon, 
J.  Edward  Simmons  and  Charles  S.  Fairchild,  together  with 
the  President  of  the  Chamber,  be  and  they  are  hereby  appointed  a 
Special  Committee  to  evolve  and  to  report  upon  a  plan  through 
which  it  would  become  practicable  to  create  a  National  Banking 
Currency  in  place  of  the  National  Bank  Notes  now  in  course  of 
retirement. 

Mr.  John  F.  Henrt  offered  the  following  resolution,  which  was 
referred  to  the  Executive  Committee : 

Resolved,  That  the  Executive  Committee  be  requested  to  take 
into  consideration  the  advisability  of  the  Chamber  becoming  a 
member  of  the  New- York  State  Board  of  Trade,  organized  at  Roch- 
ester, in  November,  1891. 

COMMUNICATIONS. 

A  communication  was  read  from  the  President  of  the  United 
States,  dated  Executive  Mansion,  Washington,  November  Vth,  1891, 
acknowledging  the  receipt  of  a  copy  of  the  resolutions  adopted  by 
the  Chamber,  on  the  6th  ultimo,  on  the  silver  question,  and  stating 
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that  the  same  had  been  placed  on  file  with  the  Secretary  of  the 
Treasury. 

The  communication  was  ordered  to  be  placed  on  file. 

A  communication  was  read  from  the  Hon.  William  F.  Whar- 
ton, Assistant  Secretary  of  State,  dated  Department  of  State, 
Washington,  November  21,  1891,  acknowledging  the  receipt  of  a 
copy  of  the  report  adopted  by  the  Chamber  on  the  5th  ultimo,  in 
reference  to  the  transportation  by  sea  of  rafts  of  timber.  The 
Secretary  stated  that  a  copy  of  the  report  had  been  sent  to  the  Sec- 
retary of  the  Treasury  for  his  views  touching  the  terms  of  a  pro- 
posed circular  of  instruction  to  the  United  States  Ministers  on  the 
subject. 

The  com/nunication  was  ordered  to  be  placed  on  file. 

A  communication  was  read  from  Mr.  Bolton  Hall,  Secretary  of 
the  New- York  Tax.  Reform  Association,  dated  New- York,  Novem- 
ber 12,  1891,  and  addressed  to  the  President,  asking  the  co-operation 
of  the  Chamber  in  obtaining  the  passage  by  the  Legislature  of  this 
State  of  a  uniform  law  exempting  from  taxation  all  bonds  and 
mortgages  and  liens  on  real  estate,  when  the  real  estate  has  been 
taxed  at  its  full  assessed  value. 

The  communication  was  referred  for  report  to  the  Committee  on 
Finance  and  Currency. 

The  Chamber  then  adjourned. 


Special  Meeting,  Tuesday,  December  15,  1891. 

A  special  meeting  of  the  Chamber  of  Commerce  was  held  this 
day,  at  half-past  twelve  o'clock,  P.  M.,  at  the  Rooms  of  the  Chamber, 
on  Nassau-street,  between  Cedar  and  Liberty  streets,  pursuant  to 
the  following  requisition  : 

New-Yoek,  December  8,  1891. 
Chablss  S.  Sboth,  Esq., 

President  Chamber  of  Commerce, 

Sib:  We,  the  undersigned,  members  of  the  Chamber  of  Com- 
merce, request  you  to  call  a  special  meeting  of  the  Chamber,  for 
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Tuesday  next,  the  J  5th  inptant,  at  12.30  o*clock,  P.  M.,  for  the 
purpose  of  hearing  an  address  from  the  Hon.  Warnkr  Millbr, 
concerning  the  Nicaragua  Canal,  and  to  take  such  action  as  may  be 
deemed  wise  and  appropriate. 

Statements   in   relation    to   the   matter  will  be   made  by  other 
members. 

Your  obedient  servants, 


(Signed,)       Cornelius  N.  Bltss, 
Herman  O.  Armour, 
Alexander  E.  Orr, 
Henry  Hentz, 
Alfred  R.  Whitney, 
Andrew  Carnegie, 
Austin  Corbin, 
John  H.  Inman, 
j.  a.  bostwick, 
Richard  T.  Wit^on, 
Eckstein  Norton, 
Augustus  Kountze, 
A.  D.  Juilliard, 

J.  Pierpont 


A.  Van  Santvoord, 
William  H.  T.  Hughes, 
George  S.  Coe, 
John  Jay  Knox, 
John  A,  Stewart, 
Frederick  P.  Olcott, 
J.  Edward  Simmons, 
Frederic  Cromwell, 
Warner  Van  Norden, 
Henry  W.  Cannon, 
Ellis  H.  Roberts, 
William  Shbrer, 
Edw^ard  Hincken, 
Morgan. 


PRESENT. 

Charles  S.  Smith,  Fteaident, 
Alexander  E.  Orr,  First   Vice-President. 
Solon  Humphreys,  IVeaaurer, 
George  Wilson,  Secretary. 

And  a  quorum  of  members. 

The  President,  on  calling  the  Chamber  to  order,  said  : 

Gentlemen  :  It  is  quite  unnecessary  that  I  should  introduce  my 
friend,  ex-Senator  Miller,  to  this  assembly.  He  has  connected  bis 
name  with  and  devoted  his  great  ability  and  energy  to  one  of  the 
most  important  and  far-reaching  projects  which  can  possibly  con- 
cern the  commercial  supremacy  of  the  United  States,  and  particu- 
larly of  this  City  and  State.  If  New- York  ever  becomes  the  centre 
and  regulator  of  the  world's  exchanges,  it  will  be  largely  because 
we  have  connected  the  two  great  oceans  which  wash  our  eastern 
and  western  shores,  and  have  opened  the  shortest  route  for  ships 
between  the  millions  of  the  Oriental  world  and  the  commercial 
nations  of  the  West. 

In  my  judgment,  gentlemen,  and  the  recent  reports  from  French 
engineers  confirm  my  opinion,  the  Panama  Canal  is  a  final  and 
complete  collapse,  and  will  have  no  resurrection.  Great  Britain, 
after  repeated  prophecies  of  failure  concerning  the  Suez  Canal, 
found  it  necessary  to  her  commercial  position  to  have  a  voice  in 
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the  control   of  that  important  water-way  to  the  East,   and  was 
obliged  10  invest  largely  in  its  stock. 

It  is  of  the  highest  importance  to  the  commercial  future  of  the 
United  States  that  this  Government  should  construct  the  only 
<;anal  which  can  connect  the  Atlantic  and  Pacific.  It  should 
not  be  left  to  private  enterprise.  It  should  be  placed  under 
control  of  our  own  Government.  I  believe  that  the  views  of  the 
President  of  the  United  States  and  of  the  Secretary  of  the  Navy, 
as  expressed  in  their  late  oiiicial  utterances,  are  wise,  and  should  be 
adopted  by  Congress.  I  am  sure  that  you  will  be  greatly  interested 
in  what  our  friend,  Senator  Mdxkk,  has  to  say  about  this  matter. 

ADDRESS    OF   THE    HON.    WARNER   MILLER. 

Mr.  President  and  Gentlemen  :  First  allow  me  to  thank  you 
for  the  great  honor  you  have  done  me  in  calling  this  special  meeting 
of  the  Chamber  of  Commerce,  and  asking  me  to  present  to  you 
the  subject  of  the  Nicaragua  Canal.  The  importance  of  the  subject 
must  be  my  excuse  for  assuming  to  occupy  the  time  of  the  busy 
business  men  of  the  City  of  New- York.  But  I  do  not  believe  there 
is  any  one  question  or  any  number  of  questions  which  are  of  so 
much  importance  to  the  commercial  interests  of  the  City  of  New- 
York,  to  the  interests  of  the  entire  country,  and  in  fact  to  the 
commerce  of  the  world,  as  is  the  question  of  an  inter-oceanic  canal 
which  shall  connect  the  Atlantic  and  Pacific  oceans.  . 

The  subject  is  indeed  an  old  one  ;  it  is  as  old  as  our  knowledge 
of  America,  for,  from  the  time  of  the  discovery  of  America  by 
Columbus,  four  hundred  years  ago,  to  the  present  moment,  there 
has  been  no  time  when  the  people  of  the  world  have  not  been 
looking  toward  the  accomplishment  of  this  great  work.  I  shall  not, 
however,  impose  upon  your  good  nature  by  undertaking  any  lengthy 
description  of  the  many  movements  that  have  been  made  for  the 
accomplishment  of  this  work  during  the  past  three  or  four  centuries, 
but  will  simply  ask  your  attention,  first  to  a  history  of  the  present 
enterprise  in  which  I  am  engaged,  and  to  its  importance  and  to  the 
possibilities  and  probabilities  of  success. 

Every  administration  from  that  of  Adams  to  the  present  time  has 
considered  this  matter  favorably,  but  nothing  of  importance  was 
ever  done  until,  under  the  administration  of  General  Grant,  a 
number  of  expeditions,  titted  out  by  the  Navy  of  the  United  States, 
went  to  the  Isthmus  of  Darien  and  made  careful  surveys  of  every 
route  which  had  been  heretofore  thought  ])Ossible.  Without  going 
into  the  details  of  these  surveys  I  will  simply  state  the  result.  A 
Board  or  Ccmimission  was  organized  in  the  City  of  Washington  by 
General  Grant,  composed  ol  the  chief  engineer  of  the  Army  and  of 
the  chief  of  the  Coast  Survey  and  the  chief  of  the  Navigation 
Bureau  of  the  Navy,  who  took  up  the  reports  of  the  various  expe- 
ditions which  had  been  sent  out  by  the  Government.  This  Com- 
mission made  an  ofiicial  report  in  1876,  and  they  held  that  the 
Nicaraguan  was  the  one  favorable  route,  and  they  therefore  recom- 
mended its  adoption. 
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After  this  report  several  attempts  were  made  to  organize  Com- 
panies for  the  purpose  of  taking  up  the  Nicaragua  route  and  con- 
structing the  Canal.  General  Grant,  after  he  ceased  to  be  Presi- 
dent, was  at  the  head  of  one  of  these  movements,  and  with  him 
were  associated  General  McClkllan  and  a  number  of  other  very 
distinguished  men  in  the  country.  A  financial  failure,  to  which  I 
need  not  refer,  caused  that  eflFort  to  be  abandoned,  but  it  was  known 
by  all  of  General  Grant's  friends  and  General  McClellan's  friends 
that  they  were  firm  believers  in  the  Nicaragua  route,  and  if  their 
lives  had  been  spared  to  them  they  would  have  given  their  whole 
energies  to  the  completion  of  the  project. 

The  administration  of  President  Arthur  negotiated  a  treaty  with 
Nicaragua,  under  which  the  Canal  was  to  be  built  by  the  United 
States  Government,  under  the  control  of  the  Government.  That 
treaty,  however,  failed  of  ratification  by  the  United  States  Senate, 
for  reasons  which  I  will  not  here  undertake  to  repeat.  Immediately 
after  the  failure  of  that  treaty  a  number  of  public  spirited  gentlemen 
in  this  City  organized  an  Association,  known  as  the  Nicaragua 
Canal  Association.  They  sent  out  to  Nicaragua  Mr.  Mknocal,  (the 
Chief  Engineer  of  our  present  Company  and  the  engineer  who  had 
made  several  surveys  of  the  route  under  the  direction  of  the  United 
States  Government,)  to  secure,  if  possible,  a  concession  from  the 
Republic  of  Nicaragua  for  the  construction  and  operation  of  an 
inter-oceanic  canal.  As  a  result,  the  concession  under  which  the 
present  C-ompany  is  operating  was  obtained,  and  this  was  transferred 
to  a  Company  organized  and  known  as  the  Nicaragua  Canal  Con- 
struction Company.  These  gentlemen,  then  deeming  it  wise  to 
secure  a  charter  from  the  United  States  Government,  applied  to 
Congress,  and  a  charter  was  granted  to  a  Company  known  as  The 
Maritime  Canal  Company  of  Nicaragua,  which  Conjpany  succeeded 
to  all  the  rights  of  the  Construction  Company  as  to  the  concessions 
obtained  from  Nicaragua  and  also  from  Costa  Rica.  The  Con- 
struction Company,  which  had  been  previously  organized,  then 
undertook,  through  a  contract  made  with  the  Maritime  Company, 
the  construction  of  the  Canal,  and  for  the  past  three  years  it  has 
been  actively  engaged  in  prosecuting  this  work.  A  brief  statement 
as  to  what  it  has  done  will  perhaps  be  appropriate  at  this  point. 

This  Constrnciiun  Company  has  expended  already  between  four 
and  five  millions  of  dollars  in  the  active  prosecution  of  this  work, 
which  money  has  been  obtained  by  the  sale  of  its  own  stock.  The 
securities  of  the  parent  Company  have  not  yet  been  put  upon  the 
market,  because  the  Company  did  not  believe  that  a  favorable  time 
had  arrived  when  successful  or  favorable  negotiations  could  be 
made.  The  Construction  Company,  however,  decided  that  it  would 
expend  upon  the  work  all  the  money  that  it  couhl  secure  from  the 
Bale  of  its  own  stock,  and  from  any  resources  belonging  to  it,  and 
it  is  in  this  manner  that  the  work  has  been  carried  on.  Fii*st  the 
Construction  Company  undertook  to  make  a  more  thorough  and 
careful  survey  of  the  route  than  ha<l  been  made  by  the  United 
States  Government  in  its  surveys,  and  for  more  than  two  years  it 
had  a  large  corps  of  engineers  upon  this  work,  and  expended  nearly 


Digitized  by  VjOOQIC 


Jhroceedwgs  of  the  Chamber  of  Commerce — Dec.  15, 1891.      '71 

a  half  million  dollars,  in  making  what  would  be  called  a  final  survey 
and  final  location  of  the  whole  line.  I  have  lately  been  in  Nicaragua 
to  look  over  this  engineering  work.  In  my  judgment,  and  in  the 
judgment  of  very  able  engineers,  who  have  been  upon  the  ground 
and  seen  the  work  done,  no  great  public  undertaking  has  ever  been 
so  thoroughly  planned  and  organized  in  advance  of  the  actual 
beginning  of  the  work  of  construction  as  has  the  Nicaragua  Canal. 
Several  engineers  who  have  been  upon  the  ground  and  who  had  no 
interest  whatever  in  the  undertaking  have  remarked  that,  if  the 
plans  and  surveys  of  the  Panama  Canal  had  been  made  as  complete 
and  full  before  commencing  construction,  as  those  of  the  Ni(;aragua 
Canal,  that  the  work  upon  the  Panama  Canal  would  never  have  been 
begun  at  all,  because  such  surveys  and  plans  would  have  demon- 
strated the  impossibility  of  ever  completing  ic  upon  any  economical 
or  profitable  basis. 

After  the  Company  had  completed  this  survey  it  began  tlie  actual 
work  of  construction.  First  it  was  necessary  to  establish  at  the 
eastern  end  upon  the  Atlantic  coast  atGreytown  proper  and  suitable 
headquarters  for  an  undertaking  of  the  magnitude  of  this  one. 
It  has  done  this  by  the  erection  of  large  warehouses  capable  of 
containing  supplies  for  fully  10,000  men.  It  has  erected  suitable 
barracks  for  its  employees.  It  has  erected  headquarters  for  its 
oflScers  and  engineering  rooms  for  its  engineers,  and  it  has  also 
established  a  complete  and  thoroughly  equipped  hospital  that  is  not 
surpassed  by  any  hospital  in  a  similar  country,  and  it  has  maintained 
a  hospital  service  that  has  given  us  records  and  data  by  which  we 
can  judge  of  the  effect  of  the  conditions  under  which  labor  will 
necessarily  be  employed  in  that  climate.  In  addition  to  this  it  has 
erected  large  and  suitable  machine  shops,  and  filled  them  with 
modern  machinery,  by  which  repairs  to  all  the  plant  of  the  Company 
can  he  made  upon  the  spot,  and  in  fact  the  Company  has  built  in  its 
shops  at  Greylown  an  ordinary  marine  engine,  giving  perfect 
satisfaction  in  its  work.  It  has  accumulated  at  Grey  town  a  very 
large  amount  of  machinery  and  materials  for  repairs,  and  it  has  an 
organization  there  which,  if  the  Company  were  supplied  with 
sufficient  funds  for  ra]>idly  pushing  the  enterprise,  could  econom- 
ically, profitably  and  expeditiously  employ  10,000  men  upon  the 
line  of  the  Canal,  and  have  them  all  properly  employed.  It  has  con- 
structed twelve  miles  of  railroad,  reaching  from  coast  to  the  interior, 
parallel  to  the  line  of  the  Canal,  and  which  reaches  across  the  lower 
level  ground  to  the  San  Juan  River  and  up  to  the  high  ground  or 
foot-hills  of  the  interior.  It  was  necessary  to  construct  this  rail- 
road before  the  work  in  the  interior  could  be  commenced,  for  only 
by  railroad  could  the  materials  and  men  be  transported.  Eleven 
miles  have  been  completed  and  equipped.  Of  the  actual  construc- 
tion the  Company  has  first  opened  the  harbor  of  Grey  town.  Twenty- 
five  years  ago  Greytown  harbor  was  a  commodious  and  safe  harbor. 
It  was  used,  as  you  well  know,  by  our  people  in  going  from  here  to 
California,  soon  after  the  gold  discovery  and  before  the  Panama 
Railroad  was  built. 

Commodore  Vanderbilt  carried  out  his  first  great  operations  in 
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transportation,  by  establishing  the  transportation  line,  starting  at 
Greytown,  over  the  present  proposed  line  of  the  Canal  to  the  Pacific 
Ocean,  and  by  that  line  the  great  majority  of  the  men  who  went  to 
California  in  1849  to  1862  passed  ;  to-day,  when  you  meet  an  old 
Calif ornian,  you  will  meet  a  man  who  has  passed  over  the  route  of 
the  Nicaragua  Canal,  and  who  is  an  enthusiast  in  regard  to  that 
work.  This  harbor  of  Greytown,  however,  had  been  closed  for  a 
number  of  years  by  the  formation  of  a  sand  bar  across  the  entrance, 
and,  as  the  government  of  Nicaragua  had  not  expended  any  money 
upon  it,  it  had  closed  up,  untiT  where  the  channel  had  been 
there  was  dry  land.  The  problem  of  our  engineers  was  that  of 
re-opening  the  harbor  and  making  a  channel  across  this  bar  and 
maintaining  it.  After  a  careful  examination  of  llie  circumstances  a 
plan  was  perfected.  We  began  our  work  by  putting  that  in  opera- 
tion. The  plan  consisted  simply  of  building  a  breakwater  acrosn 
the  old  bar  out  to  deep  water  at  sea.  This  pier,  it  was  proposed, 
should  be  from  three-quarters  to  one  mile  in  length.  We  had  only 
pushed  the  pier  out  to  a  distance  of  one  thousand  feet  when  a  chan- 
nel across  the  bar  was  opened,  by  the  action  of  the  water,  to  a 
depth  of  six  feet.  We  then  began  dredging,  and  very  soon  pro- 
duced a  depth  of  from  twelve  to  fifteen  feet,  which  has  been  main- 
tained now  f«)r  a  little  more  than  a  year,  during  w^liich  time  ordinary 
sailing  vessels  and  light  draft  steamers  plying  along  the  coast  have 
been  able  to  go  into  the  harbor  of  Greytown,  and  unload  at  the 
docks  of  the  Company.  The  carrying  out  of  the  plans  for  the 
0])ening  of  the  harbor  have  been  so  successful  tiiat  the  Company 
has  not  the  slightest  doubt  that  when  the  pier  shall  have  been  car- 
ried out  to  a  depth  of  thirty  feet  of  water,  it  will  be  entirely  possi- 
ble to  maintain  a  depth  of  thirty  feet  across  the  bar.  These  plans 
have  been  submitted  to  several  of  the  leading  engineers  of  the  world; 
these  engineers  have  been  engaged  in  the  construction  of  harbors 
throughout  the  world,  and  one  and  all  have  pronounced  our  plans 
correct  and  feasible. 

The  Company,  a  year  ago  last  August,  purchased  from  the  Amer- 
ican Contracting  and  Dredging  Company,  a  Company  having  its 
offices  in  this  city,  (a  Company  which  had  done  substantially  all  the 
work  which  had  been  accomplished  at  Panama,)  its  entire  plant, 
consisting  of  six  large  dredges  and  a  vast  amount  of  y)lanl,  (scows, 
lighters,  tugboats,  etc.,)  all  of  which  was  reu)oved  to  Greytown  and 
lias  been  put  in  active  operation,  or  at  least  a  portion  of  the  dredges 
have  been  put  in  active  work.  The  actual  excavation  of  the  Canal 
jMoper  has  been  begun,  and  going  west  from  the  harbor  of  Grey- 
town from  three-quarters  to  a  mile  of  the  actual  Canal  has  been 
excavated  by  these  dredges.  The  lint*  of  the  Canal  has  been  cleared 
of  a  dense  tropical  growth  for  a  distance  of  ten  miles  from  the 
eastern  side  ai»d  for  a  like  distance  upon  the  western  side  of  the 
lake.  A  telegraph  line  has  been  erected  from  Greytown  to  the 
interior  of  Nicaragua,  where  it  connects  with  the  Government  line 
of  the  Republic  of  Nicaragua  and  through  them  with  the  ocean 
cables,  so  that  we  have  direct  telegraphic  communication  with 
Greytown. 
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We  have  purchased  and  have  in  operation  upon  the  River  San 
Juan  and  Lake  Nicaragua  a  transportation  Company  which  does  all 
the  transportation  business  of  the  Republic  of  Nicaragua  which 
goes  to  the  east.  In  short,  we  have  accumulated  a  very  large 
amount  of  valuable  property  at  Nicaragua.  We  have  erected  all 
the  buildings  that  are  necessary  for  the  proper  administration  of 
the  affairs  of  a  great  coi"poration.  We  have  there  a  large  number 
of  steam  lugs,  lighters,  scows,  dredges,  and,  in  fact,  a  large  flotilla. 
We  have  completed  our  surveys,  and  we  are  prosecuting  the  work 
with  as  jDfreat  diligence  and  econorav  as  is  possible  until  such  time 
as  we  shall  be  able  to  negotiate  the  securities  of  the  Company, 
which  we  shall  be  able  to  do  within  the  coming  year,  when  the 
work  will  be  pushed  with  more  rapidity. 

Probably  some  description  of  the  Canal  itself,  with  the  physical 
conditions  under  which  it  is  to  he  built,  would  not  be  inappropriate 
at  this  time.  Briefly,  then,  the  distance  from  Greytown  upon  the 
Atlantic  coast,  to  Brilo,  u|)on  the  Pacific  coast,  is  170  miles,  of 
w}>ich,  however,  a  little  less  than  27  miles  is  actual  Canal  in  exca- 
vation ;  the  remainder  of  the  distance  is  free  navigation  in  the  San 
Juan  Rivfer,  which  is  the  outlet  of  Lake  Nicaragua,  in  Lake  Nica- 
ragua itself,  and  in  two  or  three  smaller  streams  which  are  used  for 
the  line  of  the  Canal,  such  as  the  Deseado  and  San  Francisco 
Basins  upon  the  eastern  side  and  the  Tola  Basin  on  the  western  side. 
The  key  of  the  situation,  and  the  one  thing  which  renders  it  possible 
to  build  the  Canal  of  Nicaragua  and  operate  it  successfully,  is  found 
in  Lake  Nicaragua  itself,  which  is  an  inland  sea,  being  more  than 
100  miles  long  and  50  miles  wide,  and  varying  in  depth  to  150  feet. 
This  lake,  by  receiving  the  waters  which  come  down  from  the  moun- 
tains, in  a  great  reservoir,  as  it  were,  prevents  any  sudden  flood,  and, 
therefore,  relieves  all  danger  to  the  Canal  from  any  excessive 
floods,  which  otherwise  would  arise.  The  outlet  of  the  Lake  of 
Nicaragua  is  the  River  San  Juan,  which  is  a  river,  having,  however, 
some  two  or  three  rapids  which  can  now  onh^  be  passed  by  steamers 
at  high  water  ;  during  the  low  water  period  freight  has  to  be 
trans-shipped  around  these  rapids  over  a  short  tramway  or  carried 
over  them  in  smaller  boats.  But  the  river  itself  is  from  500  to  1,000 
feet  in  width,  an<l  much  of  it  was  from  30  to  50  feet  in  depth. 
There  is  to-day  plyintr  upon  the  waters  of  Lake  Nicarairua  a  steamer 
which  was  built  at  Wilmington,  Delaware.  The  vessel  sailed  from 
Wilmington  to  Greytown,  was  taken  up  the  river,  and  has  been 
doing  the  entire  trading  business  upon  that  lake  for  eight  years. 
That  steamer,  when  it  lies  at  what  would  be  the  beginning  of  the 
Canal  at  the  west  side,  is  only  12  miles  from  the  Pacific  Ocean,  and 
from  the  mast-head,  if  there  were  a  mast  upon  it,  the  Pacific  Ocean 
could  be  readily  seen.  As  I  have  before  remarked,  this  is  the  key  to 
the  situation  which  makes  the  Canal  possible,  and,  in  fact,  it  seems 
to  open  out  a  natural  course  or  route  for  the  Canal. 

All  the  surveys  and  plans  of  the  United  State"*  Government  were 
based  upon  the  followii  g  of  the  River  San  Juan  during  its  whole 
course,  and  rendering  it  navigable  by  removing  the  rapids  of  which 
I  have  spoken  and  of  building  several  dams  and  locks.     Whilst  this 
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plan  was  undoubtedly  possible,  our  Company  conceived  the  idea  that 
we  could  abandon  the  lower  8an  Juan  for  the  first  25  miles,  where  it 
is  very  crooked  and  spreads  out  in  several  channels  over  what  is 
really  a  delta,  such  as  is  found  at  the  mouth  of  the  Nile  or  at  the 
mouth  of  the  Danube.  After  careful  and  painstaking  surveys  a  route 
was  found  striking  directly  in  a  straight  line  from  Grey  town,  and 
which  saved  at  least  25  miles  in  distance  over  that  which  would  have  to 
be  made  by  following  the  river  in  all  of  its  windings.  The  discov- 
ery of  this  route  has  undoubtedly  very  greatly  diminished  the  diffi- 
culties of  building  and  maintaining  the  Canal,  and  w^ill  add  very 
greatly  to  its  value  when  completed.  For  the  first  ten  miles  from 
Greyiown  the  line  runs  directly  across  low  ground,  which  is  raised 
but  little  above  the  sea.  This  ten  miles  has  to  be  made  entirely  by 
the  dredging  plant  which  we  obtained  from  Panama,  and  upon 
it  the  dredges  are  now  at  work.  There  has  been  found  no  diffi- 
culty whatever  in  this  first  ten  miles.  The  land  is  composed  en- 
tirely of  sand  and  clay,  that  is  easy  to  work,  and  maintains  its  slopes 
after  it  has  been  worked.  At  the  end  of  this  ten  miles  we  come  to 
the  first  lock,  and  then  the  next  three  and  a  half  miles  includes  the 
locks  which  lift  the  Canal  up  to  the  sununit  level  or  the  level  of 
Lake  Nicaragua.  From  the  upper  lock  the  Canal  is  carried  along 
through  natural  basins  which  are  created  by  the  streams  of  which  I 
have  heretofore  spoken,  the  basins  being  created  upon  the  lower  side 
by  a  range  of  foot-hills  which  separate  it  from  the  lower  San  Juan 
River,  upon  the  upper  side,  of  course,  by  the  mountains  which  rise 
up  quite  precipitously.  Through  these  bjisins  there  is  little  excava- 
tion to  be  done.  Some  gaps  in  the  foot-hills  have  to  be  filled  up  or 
embankments  uiade.  Just  beyond  the  third  lock  we  come  to  one 
of  the  most  difficult  parts  of  the  undertaking — the  rock  cut.  Diffi- 
cult, I  say,  because  of  the  length  of  time  required  to  take  out  the 
rock,  for  there  is  no  work  simpler  than  rock  excavation,  or  more 
carefully  estimated  as  to  its  final  cost  or  the  time  required.  This 
rock  cut  is  between  two  and  three  miles  in  length,  and  averages 
about  140  feet  in  depth,  but  the  material  taken  out  by  this  cut  is  to 
be  utilized,  almost  the  whole  of  it,  for  work  on  the  Canal  itself. 
By  means  of  the  railroad,  of  w^hich  I  have  spoken,  this  rock  will  be 
carried  down  to  Grey  town  to  be  used  upon  the  breakwater  or  pier, 
of  which  1  have  spoken.  The  embankments  in  the  foot-hills  will 
be  constructed  from  the  rock  taken  from  this  cut,  and  at  the  point 
where  we  strike  the  San  Juan  River,  known  as  Ochoa,  there  is  a  dam 
to  be  constructed  across  the  river  which  will  hold  the  waters  at  the 
level  of  the  lake,  and  this  dam  also  will  be  constructed  from  the  rock 
taken  from  this  cut.  So  if  we  had  not  this  cut  we  would  have  to 
procure  from  other  sources  rock  to  nearly  the  entire  amount  of 
excavation. 

The  Canal  goes  into  the  San  Juan  River  at  Ochoa,  and  from  that 
point  to  the  lake,  a  distance  of  65  miles,  there  is  free  navigation,  the 
river  being  of  a  width  for  the  largest  steamers  to  pass  and  re-paa» 
each  other  at  full  speed  without  danger.  The  rapids,  of  which  I  have 
spoken,  are  of  course  to  be  deeply  submerged  and  the  Canal  enters 
Lake  Nicaragua  at  San  Carlos.     Beyond  this  point  some  dredging  is 
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to  be  done  in  soft  mud  ;  after  that  is  passed  it  is  clear  sailing  across 
Lake  Nicaragua,  a  distance  of  56  miles,  to  a  point  where  the  Canal 
leaves  the  lake  upon  the  western  side.  The  length  of  the  Canal  on 
the  western  side  of  the  lake  to  the  harbor  of  Brito  is,  by  the  line 
followed,  17^  miles.  The  point  where  the  Canal  leaves  the  lake  is 
the  lowest  point  of  land  in  the  whole  range  of  mountains  reaching 
from  the  United  States  down  to  the  southern  point  of  South  America. 
This  land  is  only  forty-three  feet  above  the  surface  of  the  lake.  A 
cut  of  about  five  miles  is  to  be  made  from  the  lake  to  what  is 
known  as  the  Tola  basin.  The  average  of  excavation  is  only  2 1  feet. 
The  Canal  then  goes  into  a  large  basin,  covering  many  thousand 
acres  and  of  an  average  depth  of  about  50  feet.  At  the  farther  end 
of  this  basin  three  locks  are  put  in  which  bring  the  Canal  down  to 
the  level  of  the  Pacitic  Ocean  at  Brito.  There  is  only  a  partial 
harbor  at  Brito,  and  a  breakwater  has  to  be  constructed  there  as  at 
Greytown  upon  the  east  side.  Upon  the  northern  side  of  the  harbor 
there  is  a  natural  headland  of  rock,  which  runs  out  to  the  ocean  to  a 
distance  of  a  mile  or  so.  We  build  a  breakwater  to  the  south  of 
this  natural  headland,  and  then  by  some  dredging  we  secure  a  safe 
and  commodious  harbor. 

This  is  a  brief  description  of  the  work  which  has  to  be  done. 
There  are  no  unsolved  problems  in  it.  Engineers  who  have 
examined  it  and  the  practical  builders  who  have  gone  over  it  one 
and  all  say  that  it  is  simply  a  plain  work.  It  comes  down  to  a 
certain  number  of  yards  of  rock  to  be  removed,  a  certain  amount  of 
earth  to  be  removed,  locks  to  be  built,  and  dams  to  be  constructed  and 
the  creation  of  harbors  ;  in  short,  there  are  no  physical  or  engineer- 
ing difficulties  whatever  in  the  way.  If  the  Canal  had  been  proposed 
to  be  built  of  the  ordinary  dimensions  it  could  have  been  done  for 
a  very  moderate  sum.  But  the  plan  of  our  Company  calls  for  the 
construction  of  a  Canal  which  will  pass  the  largest  ship  afloat. 
The  minimum  depth  of  water  is  to  be  30  feet.  The  size  of  the  locks 
is  to  be  650  feet  in  lencrth  and  75  feet  in  width,  and,  as  I  have  said, 
30  feet  in  depth.  There  is  no  experiment  about  these  locks  or 
their  capacity  to  pass  the  traffic.  I  know  a  prejudice  has  been  felt 
against  a  lock  Canal,  and  the  Panama  project  was  started  as  a  sea  level 
Canal  on  account  of  this  prejudice.  But  long  before  the  work  was 
suspended  I)k  Lesseps  and  his  followers  had  abandoned  the  idea  of 
building  it  at  the  sea  level  and  had  prepared  their  plans  for  locks, 
the  highest  point  of  which  would  have  been  higher  than  the  Nica- 
ragua Canal. 

As  I  have  said,  there  is  no  experiment  in  the  construction  and 
operation  of  these  locks.  The  United  States  Government  con- 
structed the  first  great  lock  of  the  world,  that  is  at  the  Sault  Ste. 
Marie  Canal,  connecting  Lake  Superior  and  Lake  Ilunm.  That  lock 
is  the  prototype  of  the  locks  we  propose  to  build,  and  of  the  same 
size,  with  the  exception  that  our  locks  have  a  greater  lift.  The 
wonderful  success  of  the  lock  at  the  Sault  Ste.  Marie  has  induced 
building  of  similar  locks  in  other  parts  of  the  world.  As  to  the 
capacity  of  the  locks  to  pass  commerce,  I  need  simply  to  call  your 
attention  to  the  fact  that  last  year,  in  234  days,  the  time  the  Sault 


Digitized  by  VjOOQIC 


V6  Thirty-Fourth  Annual  Report— Part  L 

Ste.  Marie  lock  was  open  for  navigation,  it  passed  over  nine  million 
tons  of  shipping,  or  60  per  cent,  more  than  passed  throusfh  the  Suez 
Canal.  The  Government  of  Holland  is  building  a  similar  lock  of 
these  dimensions  on  the  Amsterdam  Canal,  which  it  was  my  privilege 
to  visit  and  examine  in  September  last.  The  German  Government 
is  also  building  four  great  locks  of  the  same  dimensions,  or  larger, 
upon  a  great  sea  Canal  which  it  is  building  across  the  Peninsula 
Holstein,  which  is  to  connect  the  Baltic  with  the  North  Sea,  thus 
saving  a  distance  of  700  miles  over  the  route  around  Denmark,  but 
the  work  is  being  constructed  as  a  matter  of  national  defence,  for  it 
connects  the  Naval  station  at  Keil,  upon  the  Baltic,  with  the  mouth 
of  the  Elbe  River,  upon  the  North  Sea.  This  Canal  is  over  63  miles 
in  length,  and  the  amount  of  excavation  to  be  done  upon  it  is  fully 
equal  to  the  excavations  to  be  done  upon  the  Nicaragua  Canal. 
The  world  has  heard  little  of  this  great  work,  because  it  is  being 
carried  on  entirely  by  the  German  Government,  but  it  was  my 
privilege  also  to  visit  that  Canal  in  September,  and  to  see  the  locks 
and  all  other  works  upon  it  in  the  course  of  construction  ;  there 
were  some  8,000  men  employed.  The  Canal  will  be  completed  and 
open  in  some  three  or  four  years  from  the  present  lime.  As  you 
all  know,  another  great  sea  Canal  is  being  constructed  from  Liver- 
pool to  Manchester,  in  England.  I  also  saw  this  when  I  was  abroad. 
Work  is  nearly  completed,  two  or  three  sections  of  the  Canal  being 
already  opened,  the  balance  is  to  be  completed  during  the  next  year. 
This  Canal,  also,  has  a  number  of  locks  of  substantially  the  same 
size  of  those  of  which  I  have  spoken. 

We  come  then  to  the  point  that  there  is  no  doubt  about  the 
feasibility  of  the  work  upon  which  we  are  engaged,  and  we  believe 
from  our  very  careful  surveys,  and  from  the  amount  of  work  that 
we  have  already  done,  that  it  can  be  accomplished  for  an  amount, 
which  is  not  so  great  but  that  the  work  when  completed  will  be  a 
profitable  commercial  undertaking.  The  estimate  of  our  engineers 
is  $65,000,000,  which  includes  a  factor  of  safety  of  $10,000,000. 
This  was  submitted  to  a  Boanl  of  Consulting  Engineers,  who  some- 
what raised  the  probable  cost  of  the  Canal  'oy  increasing  the  factor 
of  safety,  or  adding  a  larger  ])er  centage  for  contingencies  for  ad- 
ministration. 1  have  given  ii  as  my  opinion,  after  a  careful  inves- 
tigation of  the  route  itself,  by  going  over  it  from  ocean  to  ocean, 
that  the  work  could  be  completed  in  a  most  thorough  and  perfect 
manner,  and  with  the  interest  upon  the  money  used  in  the  work 
during  the  process  of  construction,  the  entire  cost  of  administration, 
etc.,  etc.,  would  not  exceed  $100,000, 000,  which  is  essentially  what 
the  Suez  Canal  cost.  The  Suez  Canal  has  been  for  a  number  of 
years  paying  a  net  revenue  of  over  $12,000,000;  the  revenue  this 
year  is  estimated  at  something  like  $15,000,000,  the  stock  of  the 
Company  being  quoted  at  $500  and  over. 

Is  the  question  asked,  How  are  we  to  obtain  this  large  amount  of 
money  for  this  work?  I  have  no  doubt  myself  that  as  the  country 
shall  be  instructed  in  regard  to  the  value  of  this  Canal,  and  what  it 
will  do  for  our  country  and  the  world  at  large,  that  money  sufficient 
to  build  it  can  be  obtained  as  money  is  obtained  for  all  other  great 
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nndertakingp,  such  as  building  of  railroads,  or  ordinary  canals,  and 
it  is  in  that  direction  that  I  have  been  working  and  nball  continue 
to  work.  There  are  many  of  our  people  who  I  know  believe  that 
it  should  be  a  Government  work,  and  be  built  by  the  Government, 
and  controlled  by  the  Government,  and  undoubtedly  the  adminis- 
tration of  President  Arthur  believed  that,  or  it  would  not  have 
negotiated  a  treaty  for  that  purpose ;  but  upon  that  question  I  do 
not  propose  to  talk,  nor  do  I  propose  to  ask  the  influence  of  the 
Chamber  of  Commerce.  I  have  simply  this  to  say  :  That  the  Com- 
pany under  my  management  has  never  asked  the  Government  to 
assist  in  this  undertaking,  and  that  under  my  management  it  never 
will  ask  for  it.  I  want  to  say  this  more  emphatically,  for  I  have 
been  grossly  misrepresented  in  this  matter  by  portions  of  the  public 
press,  not  through  malice  in  my  judgment  at  all,  but  simply  because 
they  were  misinformed.  It  is  true  that  last  winter  the  Foreign 
Affairs  Committee  of  the  Senate,  men  who  are  known  to  the  whole 
country  and  to  the  world,  did  unanimously  report  a  bill  recom- 
mending that  the  Government  of  the  United  States  guarantee  the 
bonds  and  take  a  majority  of  the  stock  of  the  Company,  and  that 
the  Canal  be  constructed  in  that  way  in  order  to  save  the  issuing 
of  a  much  larger  amount  of  securities  which  it  would  be  necessary 
to  issue  if  the  Canal  was  to  be  built  by  a  private  enterprise.  Hut 
that  Committee  naid  in  their  report,  which  they  submitted,  that  our 
Company  had  not  sought  this  aid,  and  that  the  bill  was  entirely  the  - 
work  of  the  Committee  itself,  and  represented  their  views.  This 
Committee  did  ask  our  Company  to  say  upon  what  terms  the 
United  States  Government  could  come  into  the  enterprise,  guarantee 
the  bonds  and  take  the  majority  of  the  stock  for  that  guarantee. 
Our  Company,  after  due  consideration,  consented  substantially  to 
the  terms  of  that  bill  as  reported  to  the  Senate,  but,  as  I  have  said 
before,  it  in  no  way  sought  to  promote  the  passage  of  that  bill  or 
its  introducticfn,  or  its  support  from  any  source  whatever,  and  the 
Company  stands  upon  that  ground.  What  I  have  been  doing  since 
I  have  been  President  of  the  Company,  in  addition  to  carrying  on 
the  regular  work,  has  been  to  create  a  widespread  interest  in  this 
matter,  and  to  convince  our  people  that  it  ought  to  furnish  money 
to  build  this  Canal.  In  the  furtherance  of  this  work  I  last  Spring 
visited  Nicaragua,  and  went  over  the  entire  line  of  the  Canal,  por- 
tions on  foot,  portions  in  steamboats  and  portions  on  mule  back, 
and  I  saw  it  all,  and  satisfied  myself  of  its  feasibility. 

Last  June  I  went  to  the  Pacific  coast  to  call  the  attention  of  the 
people  there  to  the  importance  of  this  Canal  as  touching  their  own 
interests.  It  had  never  been  brought  to  their  consideration  before. 
I  was  received  most  cordially  by  the  people  of  San  Francisco,  and 
they  gave  me  a  banquet  and  listened  to  all  I  had  to  say  upon  the 
subject.  The  leading  citizens  of  San  Francisco  came  together,  con- 
sidered the  matter,  appointed  a  committee  to  undertake  to  raise 
subscriptions  to  the  stock  of  our  Construction  Company.  What  I 
desired  to  do  was  not  at  that  time  to  secure  large  subscriptions  to 
bonds  or  stock  of  the  parent  Company,  but  simply  to  secure  sub- 
scriptions to  the  stock  of  the  Construction  Company,  which  would 
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eualile  that  Company  to  go  on  with  the  work  as  it  Ib  now  carrying 
it  on  until  such  time  as  the  financial  condition  of  the  world  should 
be  in  a  state  that  would  warrant  us  to  make  an  issue  of  our  bonds. 
The  people  of  San  Francisco  responded  <:ordially  to  this,  and  gave 
me  in  subscriptions  several  hundred  thousands  of  dollars.  The 
people  of  Oregon  and  Washington  and  in  the  southern  part  of  Cali- 
fornia asked  me  to  cotne  to  them  and  discuss  this  matter,  saying 
that  they  also  would  make  subscriptions.  I  did  not  then  have  time 
to  make  those  visits,  and  returned  to  the  East.  A  number  of  lead- 
ing citizens  of  Chicago  invited  me  there  a  short  time  ago  to  present 
this  matter  to  them,  and  I  did  so.  Chicago  has  also  subscribed  lib- 
erally to  the  stock  of  the  Construction  Company. 

Whilst  this  Company  has  had  its  headquarters  in  New- York,  and 
whilst  it  has  expended  in  the  purchase  of  supplies  and  machinery 
and  clothes  for  its  men,  a  large  sum  of  money,  it  has  never  yet,  in 
a  public  way,  called  upon  the  merchants  and  business  men  of  the 
City  of  New-York  to  subscribe  to  its  htock.  The  original  subscrip- 
tions were  made  by  public  spirited  men  scattered  about  the  country 
— in  Baltimore,  in  Washington,  in  Vermont,  in  Richmond  and  in 
other  portions  of  the  country,  and,  of  course,  also  in  this  city  ;  but, 
as  I  have  said,  no  attempt  has  been  made  to  call  public  attention  to 
it  here  and  to  interest  business  men  in  New- York  in  this  enterprise. 
It  has  seemed  to  me  proper  that  it  should  be  presented  to  the  busi- 
ness men  of  New-York,  and  that  they  should  be  asked  to  do  their 
share  in  carrying  on  this  work  until  the  proper  time  should  come 
for  financiering.  I  have  consulted  with  many  of  the  leading  finan- 
ciers of  this  country,  and  also  of  Europe,  and  they  all  concur  in 
believing  that  when  the  period  of  depression,  under  which  the  whole 
world  has  been  laboring  during  the  last  year  and  a  half,  shall  have 
passed  away,  we  shall  be  able  to  find  money  in  the  markets  of  the 
world.  At  all  events,  I  am  very  sure  that  the  merchants  of  New- 
York  and  the  people  of  the  country  should  have  this  enterprise  put 
before  them  at  the  present  time.  It  is  for  this  reason,  after  con- 
sulting with  a  number  of  distinguished  men  here  present,  that  1 
have  consented  to  present  this  matter  to  the  Chamber,  having  been 
invited  to  do  so  by  these  gentlemen  to  whom  1  have  spoken  of  the 
matter  in  private. 

We  are  doing  good  and  effective  work  upon  the  Canal  at  the 
present  time,  and  by  a  moderate  expenditure  this  work  can  be  main- 
tained for  one  or  two  years,  until  public  opinion  can  be  more 
thoroughly  aroused,  until  the  people  of  all  portions  of  the  country- 
can  be  educated  to  understand  the  nature  of  this  great  work. 
When  that  is  accomplished  I  have  no  fears  but  what  the  money  can 
be  obtained.  As  to  the  question  whether  this  enterprise  can  pay  or 
no,  I  will  take  up  a  very  lew  minutes  of  your  time.  We  have  one 
example,  that  is,  of  the  Suez  Canal,  which  cost  in  round  numbers 
$100,000,000,  and  which  is  earning  something  over  $12,000,000,  and 
which  passes  annually  about  6,000,000  tons  of  freight. 

We  had  the  most  careful  examination  made  of  the  commerce  of 
the  world,  and  have  expert  advice  as  to  what  will  be  the  tonnage  of 
this  Canal  when  constructed.     It  is  believed  by  those  who  are  beat 
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able  to  jadge  of  this  matter,  that  within  five  years  after  its  con- 
struction there  will  not  be  less  than  10,000,000  tons  of  freight 
passing  through  it.  But  if  this  estimate  should  be  too  large  by 
one-half,  the  tonnage  still  would  pay  the  interest  upon  the  bonds,  the 
administration  expenses  of  the  Canal,  and  leave  a  handsome  profit 
to  the  stock.  The  importance  of  this  work,  and  what  it  will  do  for 
the  commerce  of  this  country,  can  best  be  illustrated  perhaps  by 
giving  some  of  the  figures  as  to  the  distance  that  is  saved  over 
sailing  around  the  ''  Horn."  For  instance,  the  distance  from  San 
Francisco  to  New- York  around  Cape  Horn  is  15,660  miles,  by  way 
of  the  Canal,  4,907  miles,  making  a  saving  of  10,753  miles,  or  nearly 
half  the  distance  around  the  globe.  The  same  is  true  of  course  of 
Portland,  Oregon,  of  Puget  Sound,  of  Alaska  and  all  the  west  coast 
of  the  United  States.  The  building  of  this  Canal  will  in  my  judg- 
ment quadruple  the  population  of  the  Pacific  slope  within  ten  years 
of  its  completion.  If  you  have  watched  the  growth,  or  lack  of 
growth,  in  California  or  the  Pacific  coast,  during  the  past  ten  years, 
you  will  find  that  the  progress  has  been  very  slight,  and  the  reason 
is  that  the  products  of  California  will  not  bear  transportation  across 
the  rontinent  by  rail.  All  their  wheat  goes  to  Liverpool  around 
the  '*  Horn,"  their  lumber,  if  it  goes  at  all,  must  also  go  around  the 
same  way,  but  at  present  but  little  goes  ;  it  will  not  bear  the  burden 
of  transportation.  The  building  of  the  Nicaragua  Canal  brings 
California  10,000  miles  nearer  the  rest  of  the  civilized  world  than 
it  is  to-day.  California  has  a  most  delightful  climate,  a  most  fertile 
soil,  and  is  capable  of  maintaining  a  population  of  many  tens  of 
millions.  This  is  also  true  of  Oregon  and  Washington,  but  until 
this  Canal  is  built  there  will  be  no  great  influx  of  immigration  into 
these  States.  Not  only  will  this  Canal  build  up  the  trade  in  California 
and  of  the  Pacific  coast  in  connection  with  the  East,  but  it  will  also 
give  us  the  control  of  the  trade  of  Japan  and  of  the  east  coast  of 
China.  It  brings  Honolulu  about  6,000  miles  nearer  to  New- York 
than  it  is  now,  and  must  of  necessity  give  us  a  more  complete  con- 
trol of  that  great  trade. 

The  distance  from  Liverpool  to  Calcutta,  the  principal  port  of 
Great  Britain's  Indian  possessions,  by  the  way  of  the  Cape  of  Good 
Hope,  is  about  11,600  miles  ;  by  the  Suez  Canal  it  is  shortened  to 
about  8,000  miles,  a  saving  of  3,600  miles  ;  and  in  order  that  she 
might  properly  control  the  advantages  of  this  saving  in  distance  and 
time,  Great  Britain  purchased  the  Khedive's  shares  in  the  Suez 
Canal,  and  since  then  English  capitalists  have  been  large  investors 
in  Suez  Canal  stock. 

As  I  have  already  said,  the  saving  of  distance  from  New- York  to 
San  Francisco  by  the  Canal,  as  against  the  distance  around  Cape 
Horn,  is  nearly  11,000  miles,  or  three  times  as  great  as  the  saving 
by  the  Suez  Canal  between  England  and  her  Indian  empire. 

But  there  is  another  great  point  in  connection  with  the  trade 
with  Japan  which  would  be  greatly  benefited  by  the  opening  of 
the  Canal,  and  that  is  the  trade  in  our  raw  cotton.  The  Japanese 
Consul  General  in  this  city,  who  has  only  lately  come  to  his  post, 
and  who  is  a  man  of  great  intelligence,  said  to  me  a  few  days  ago  : 
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"  We  want  the  Canal  built,  not  only  because  it  will  bring  us  nearer 
to  New- York  and  increase  our  trade  with  New- York,  but  we  want 
the  raw  cotton  of  your  Southern  States  for  our  cotton  mills." 

This  was  a  great  surprise  to  nie,  but  when  I  learned  that  15  or  20 
cotton  mills  have  been  started  in  Japan,  and  that  they  are  spinning 
cotton  into  yarn  which  is  sent  all  over  the  Empire  to  be  used  upon 
the  hand  looms  in  the  houses  of  the  people,  I  saw  at  once  the  im- 
portance of  having  control  of  that  great  market  for  raw  cotton. 
Japan,  with  its  population  of  36,000,000  or  more  of  people  who  use 
cotton  as  the  chief  article  of  clothing,  would,  if  we  had  the  market 
to-day,  relieve  all  the  dei)ression  in  the  South  which  is  caused  from 
the  low  price  of  cotton,  caused  by  the  fact  that  we  are  growing 
more  than  we  can  market.  How  new  trade  would  be  delevoped  by 
the  opening  of  this  new  means  of  communication  is  a  most  interest- 
ing subject,  but  one  which  I  have  not  time  here  to  follow.  Let  me 
give  you  simply  an  example.  Before  the  Sault  Ste.  Marie  lock  was 
built  by  the  Government,  the  commerce  of  the  lakes  of  that  region 
amounted  only  to  a  few  thousand  tons  per  annum.  Last  year,  as  I 
have  before  remarked,  this  Canal  passed  over  9,000,000  tons  of 
shipping,  and  the  Government  is  now  pushing  rapidly  to  completion 
another  great  lock  along  the  side  of  the  present  one,  believing  that 
long  before  they  can  get  it  completed  the  capacity  of  the  first  will 
be  exceeded.  1  only  mention  this  to  show  you  how  much  a  new 
line  of  communication  will  do  for  a  new  country  in  the  way  of  de- 
veloping trade.  Of  course,  you  all  see  and  know  that  the  Canal 
would  give  us  the  shortest  route  to  the  Sandwich  Islands,  to  Aus- 
tralia, and  to  nearly  the  whole  of  the  western  coast  of  South 
America.  These  few  statements,  it  seems  to  me,  are  sufficient  ta 
enable  any  business  man  to  comprehend  at  once  the  vast  importance 
of  this  work.  The  gentlemen  who  are  now  encaged  in  promoting 
this  work  believe  that  they  are  entitled  to  the  support  of  the  intel- 
ligent business  men  of  the  country  and  of  th*^  whole  country.  Of 
course,  it  goes  without  saying,  that  no  two  or  three  or  dozen  men  can 
construct  this  Canal  ;  that  the  large  amount  of  money  required  for 
it  can  be  furnished  only  by  the  country  or  the  world  at  large,  and  I 
believe  if  the  work  can  be  carried  on  for  the  next  year  or  two,  by 
that  time  we  shall  have  so  thoroughly  educated  or  indoctrinated 
our  people  with  the  knowledge  of  the  importance  of  this  great  work 
that  we  shall  be  able  to  procure  all  the  capital  that  is  necessary  for 
its  completion. 

REMARKS   OF   MR.    ALEXANDKR    E.    ORR. 

Mr.  President  :  I  think  every  member  of  the  Chamber  of  Com- 
niprce  must  be  impressed,  as  I  have  been,  with  the  very  entertaining 
and  instructive  address  which  we  have  just  listened  to  in  connection 
with  the  great  enterprise  that  Senator  Miller  advocates.  He  came 
here  at  our  request  to  enlighten  us  concerning  this  project,  and  I 
desire,  therefore,  to  propose  the  following  resolution  : 

Whereas^  The  Hon.  Warner  Miller  having  acceded  to  the  re- 
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quest  of  the  President  of  the  Chamber  of  Commerce  to  address  its 
members  on  the  subject  of  the  Nicaragua  Canal,  it  is 

Jiesolvedy  That  the  thanks  of  the  Chamber  are  hereby  tendered 
to  Mr.  MiLLEB  for  his  exceedingly  interesting  and  instructive 
address. 

This  resolution  was  unanimously  adopted. 

Mr.  President,  as  it  is  late,  and  as  I  know  that  many  of  the  gen- 
tlemen here  wish  to  withdraw  and  attend  to  matters  of  business,  I  will 
not  occupy  the  Chamber  except  to  offer,  in  accordance  with  the 
call,  (viz.,  that  we  may  take  "wise  and  appropriate  action,")  the 
following  resolutions,  which  will  give  effect,  or  be  an  opportunity 
for  giving  effect  to  these  histories  that  have  been  presented  relative 
to  this  enterprise. 

I  therefore  offer  the  following  preamble  and  resolutions  : 

WTiereaSy  It  is  the  opinion  of  the  Chamber  that  a  maritime  canal 
of  sufficient  capacity  to  float  the  largest  naval  or  mercantile  vessels 
from  the  Atlantic  to  the  Pacific  can  be  most  expeditiously,  perma- 
nently and  cheaply  constructed  by  fixing  the  location  so  as  to  utilize 
the  waters  of  Lake  Nicaragua,  in  Central  America,  in  its  operation.. 

That  the  uninterrupted  sei-vice  of  such  a  canal  would  be  of  vitat 
importance  to  the  United  States  as  a  means  of  national  defence  and 
commercial  development,  and  would  insure  incalculable  advantages 
to  the  commerce  of  the  whole  world. 

That  it  appears  from  the  statement  made  to  this  Chamber  by  the* 
Hon.  Wabner  Miller,  that  such  a  canal  is  now  being  constructed 
by  an  American  Company,  under  a  charter  received  from  the  United 
States  Government,  and  concessions,  which  are  deemed  most  favor- 
able, from  the  State  of  Nicaragua. 

That  the  magnitude  of  the  work  requires  very  great  financial 
support  to  insure  its  success  ;  and  in  view  of  the  benefits  to  be  de- 
rived, and  which  are  prominently  referred  to  by  the  President  of 
the  United  States  in  his  late  message  to  Congress,  such  aid  might 
very  properly  be  of  a  national  character,  although  the  undertaking 
is  of  the  nature  of  a  private  enterprise  ;  therefore, 

Resolved^  That  the  Nicaragua  Canal  enterprise  is  entitled  to  the 
encouragement  and  loyal  support  of  the  American  people. 

lieaolvedy  That  the  President  appoint  a  Committee  of  five  mem- 
bers of  the  Chamber  of  Commerce  on  the  Nicaragua  Canal,  of 
which  Committee  he  shall  be  Chairman,  to  examine  into  and  report 
to  a  subse(}uent  meeting  what  action  the  Chamber  should  take 
in  the  premises. 

The  Chaibman.— I  now  have  the  pleasure  of  introducing  Mr. 
Andbew  Cabneoib. 
6 
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BEMARKS  OF  MB.  ANDREW  CARNEGIE. 

Mr.  President  :  I  beg  to  thank  you,  sir,  for  giving  me  the  great 
privilege  of  seconding  the  resolutions  which  you  have  just  heard 
read. 

I  am  a  recent  convert  to  the  practicability  of  the  Nicaragua 
Canal  ;  after  the  failure  of  the  Panama  Canal,  though  recognizing 
the  great  importance  of  crossing  the  Continent,  I  paid,  when 
the  Nicaragua  enterprise  was  first  suggested  to  me,  "  No,  this  is 
a  matter  for  a  future  generation."  I  looked  witli  disfavor  on  the 
efforts  of  the  United  States  Government  to  obtain  control  of  the 
Canal,  but  my  prejudice  was  the  result  of  total  ignorance  of  the 
conditions  which  surround  this  en tei prise.  I  thought  it  due  to  my 
friend.  Senator  Miller,  to  listen  to  him  one  night,  and  then  heard 
what  he  has  given  you  to-day. 

I  only  wish  ihat  all  of  you  could  have  been  present,  and  cross- 
examined  the  Senator  ;  and  if  you  had  been,  your  estimate  of  the 
difficulties  attending  this  enterpnse  would  have  been  much  reduced, 
and  your  estimate  of  its  importance  greatly  enhanced  ;  when  the 
Senator  had  concluded  his  cross-examination  I  stated  to  him,  "Sena- 
tor, I  am  willing  to  invest  money  in  this  enterprise."  I  can  afford 
to  lose  money,  but  there  is  one  thing  I  cannot  afford  to  do,  that  is 
to  have  my  name  connected  with  an  enterprise  that  I  do  not  be- 
lieve will  be  a  great  success.     [Applause.] 

I  believe  in  it,  and  I  wish  to  call  the  attention  of  the  gentlemen 
here  present  to  an  omission  which  the  Senator  has  made  in  his 
statement  to  you  to-day,  the  question  of  health  of  that  locality  and 
of  the  climate. 

Now,  our  firm  has  had  its  experts  examining  a  large  manga- 
nese mine  in  the  Panama  region,  but  the  decision  of  our  firm 
is  that  we  will  not  attempt  for  any  account  of  pecuniary  gain 
to  sacrifice  the  lives  of  our  young  men  whom  we  must  send  down 
there.  [Applause.]  I  asked  the  Senator,  "  tell  mo  about  the 
climate,"  and  he  produced  statistics  ;  and  I  have  since  looked  into 
the  matter,  and  have  come  to  the  conclui»ion  that  it  is  a  healthy 
climate,  and  that  there  is  nothing  to  prevent  young  men,  energetic 
Americans,  going  down  there,  and  working,  and  I  believe  they  can 
do  so  with  as  little  danger  to  their  health  as  if  they  were  working 
in  the  streets  of  New-York.     [Applause.] 

Another  objection  I  had  to  associating  myself  with  this  Canal 
was  that  the  Senator's  reputation  as  a  statesman  obscured  his 
still  more  important  reputation  in  this  connection  as  a  business 
man,  but  I  have  come  to  the  conclusion  that  the  man  who  makes 
and  manufactures  the  paper  for  the  leading  newspapers  of  Aus- 
tralia, and  some  of  the  leading  newspapers  of  Great  Britain,  is  the 
one  to  conduct  this  enterprise  upon  sound  business  principles,  [ap- 
plause,] and  I  know  that  a  dollar  with  him  will  go  further  tiian  fifty 
dollars  will  go  with  a  man  who  lacks  that  indispensable  quality. 

I  have  nothing  more  to  say  to  you.  I  have  detained  you  too  long 
now,  but  there  is  one  more  point  to  which  I  wish  to  call  your  at- 
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tention.  The  Senator  has  told  you  a  great  deal  about  the  future 
advantages  of  this  Canal.  It  is  not  only  what  we  are  going  to  get 
from  this  Canal,  but  wliat  we  are  losing  by  its  absence  to-day  that 
renders  its  construction  of  so  great  importance. 

Consider  Canada  in  the  Nortli.  Slie  has  a  railway  completed  ; 
she  has  a  system  of  splendid  steamers ;  she  is  daily  taking 
from  you  what  you  already  had — the  commerce  of  the  East — and 
she  will,  by  and  by,  if  you  sit  still,  be  the  leading  power  of  the 
Pacific  Ocean.  It  is  not  Canada  ;  it  is  the  greatest  foreign 
European  and  maritime  power  that  has  entered  upon  this  contest, 
and  our  only  reply  to  it  is,  the  construction  of  this  Canal,  which 
will  open  water  communication  from  your  own  doors  not  only  to 
San  Francisco,  but  to  the  ports  of  India  and  China.  The  Canadian 
line  has  nearly  a  thousand  miles  in  her  favor  by  land  and  sea. 
With  the  Nicaragua  Canal  open  she  will  be  no  competitor  at  all. 
Water  communication  serves  the  Isthmus  as  a  necessity  if  we  are 
to  fulfill  our  destiny. 

The  preamble  and  resolutions  were  unanimously  adopted. 

The  President  appointed  the  following  named  gentlemen  mem- 
bers of  the  Committee : 

Alexander  E.  Orb,  Richabd  T.  Wilson, 

Herman  O.  Armour,  Cornelius  N.  Bliss. 

The  Chamber  then  adjourned. 


Monthly  Meeting,  Thursday,  January  7,  1892. 

A  regular  monthly  meeting  of  the  Chamber  of  Commerce  was 
held  this  day,  at  half-past  twelve  o'clock,  P.  M.,  at  the  Rooms  of 
the  Chamber,  on  Nassau-street,  between  Cedar  and  Liberty  streets. 

PRESENT. 

Charles  S.  Smith,  President. 
George  Wilson,  Secretary. 

And  a  quorum  of  members. 

The  minutes  of  the  last  regular  meeting,  held  December  3,  and 
of  the  special  meeting,  held  December  15,  1891,  were  read  and 
unanimously  approved. 
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REPORTS  OP  STANDING  COMMITTEES. 

The  Secretary,  in  behalf  of  the  Executive  Committee,  reported 
the  following  named  candidates,  and  recommended  their  election, 
to  fill  vacancies  that  have  occurred  in  the  membership  of  the 
Chamber  since  the  last  regular  meeting  : 

Nominated  by 

James  W.  Cromwell,  Samuel  H.  Seaman. 

Silas  M.  Giddings,  G.  Waldo  Smith. 

Eugene  Meuler,  J.  Edward  Simmons. 

Raymond  L.  Ward,  Woodbury  Langdon. 

'lliese  gentlemen  were,  on  one  ballot,  unanimously  elected 
members  of  the  Chamber. 

There  were  no  reports  from  other  Standing  Committees. 

UNFINISHED  BUSINESS. 

Mr.  Jacob  H.  Schiff  called  up  and  moved  the  adoption  of  the 
resolution  he  presented  at  the  last  regular  meeting  of  the  Chamber 
for  the  appointment  of  a  Special  Committee  to  evolve  and  report 
upon  a  plan  through  wliich  it  would  become  practicable  to  create  a 
National  Banking  Currency  in  place  of  the  National  Bank  Notes, 
now  in  course  of  retirement. 

REMARKS   OF   MR.    SCHIFF. 

Mr.  President  :  I  cannot  agree  with  the  proposition  to  refer 
the  pending  resolution  to  the  Finance  Committee  instead  of  to  the 
Special  Committee  for  which  it  calls,  though  I  should  be  very  glad 
if  Mr.  John  Jay  Knox  be  added  to  the  Committee.  Th^  persoimel 
of  the  Finance  Committee  is  apt  to  change  from  year  to  year,  while 
the  important  subject  covered  by  the  resolution  ought  to  receive 
the  earnest  attt^ntion  of  a  permanent  Special  Commitlee.  I  have 
no  proposition  to  make  as  to  the  manner  in  which  a  sound  and 
satisfactory  new  banking  currency  could  be  created  ;  had  I  such  a 
proposition  it  might  be  perfectly  proper  to  refer  it  to  the  Finance 
Committee  ;  but  I  rather  seek  to  have  a  Special  Committee  study 
the  entire  question,  and  submit  in  proper  time  the  result  of  its  de- 
liberations. It  is  somewhat  strange  that  the  Chamber  of  Commerce 
of  the  State  of  New-York  should  heretofore  not  have  given  atten- 
tion to  the  question  at  issue,  and  it  appears  to  be  high  time  that  it 
should  do  so  without  delay.  We  have  recently  appointed  a  Com- 
mittee to  go  to  Washington  and  endeavor  to  obtain  the  repeal  of 
the  Silver  law  of  1890,     I  am  afraid  your  Committee  will  fail  to 
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accomplish  any  thing  ;  but  the  first  question  it  is  certain  to  be  asked 
by  friend  and  foe  is  :  "  What  do  you  propose  to  give  the  country 
in  place  of  tlie  Treasury  notes,  the  issue  of  which  you  propose  to 
abolish  ?"  and  your  Committee  ought  to  be  at  least  in  a  position  to 
reply,  that  this  is  a  problem  to  which  the  Cliaraber  is  giving  its 
serious  attention.  With  the  divertring  interest  of  the  "people  of 
these  United  States  it  must  necessai-ijy  always  be  difficult  to  get 
the  best  measure  adopted  ;  but  we  should  always  try  to  get  at 
least  the  best  attainable.  The  Silver  law  of  1878  we  all  agree  was 
most  unsati'^factory.  The  law  of  1890  is  a  considerable  improve- 
ment, and  perliaps,  if  we  continue  the  agitation,  we  may  obtain 
further  and  very  desirable  modifications  for  a  redemption  of  the 
Treasury  notes  in  silver  bullion  at  market  value.  I  feel  satisfied  if 
this  could  be  obtained  the  nations  of  Europe  would  before  very  long 
not  only  be  ready,  but  be  anxious  to  come  to  an  international  agree- 
ment concerning  silver. 

To  send  the  resolution  to  the  Finance  Committee  means,  I  am 
afraid,  to  send  it  to  the  common  burying  ground. 

Mr.  Louis  WiNDMULLKR  moved  as  an  amendment  that  the  subject 
embodied  in  the  resolution  be  referred  to  the  Finance  Committee 
for  report. 

RElfARKS    OF  THB    HON.    JOHN   JAY   KNOX. 

Mr.  President  :  I  rise  to  second  the  resolution  of  Mr.  Wind- 
MI7LLER  to  refer  the  resolution  of  Mr.  Sciiipf  to  the  Finance  Com- 
mittee. Mr.  WiNDMULLER  some  weeks  ago  offered  a  resolution 
proposing  that  gold  and  silver  coin  and  bullion  should  be  received 
by  the  Comptroller  of  the  Currency  as  security  for  National  Bank 
notes  ;  and  that  a  safety  fund  should  be  authorized  and  accumulated 
for  the  purpose  of  providing  still  another  form  of  security.  The 
National  Bank  Act,  as  you  all  well  know,  provides  that  the  circu- 
lating notes  issued  by  these  institutions  shall  be  secured  by  United 
States  bonds  only.  The  proposition  of  Mr.  Windaiuller,  which 
was  presented  without  my  knowledge,  anticipates  an  entirely  new 
basis  for  National  Bank  notes.  The  proposition  of  Mr.  Schifp  in- 
structs a  separate  Committee  to  consider  the  same  subject  which  is 
now  before  the  Finance  Committee.  It  is  plain  that  his  resolution 
should  go  to  the  same  Committee  which  has  under  consideration  the 
WiNDMULLER  prop05«ition.  Few  changes  are  liable  to  take  place  in 
the  Finance  Committee,  but  even  if  changes  do  take  place,  the  work 
of  its  present  members  will  remain  in  possession  of  the  Committee, 
and  can  be  taken  up  at  any  time  by  their  successors  in  office.  The 
Chamber  certainly  does  not  propose  to  authorize  two  Committees 
to  consider  two  similar  propositions  at  the  same  time.  I  trust, 
therefore,  this  resolution  will  be  referred  to  the  Finance  Committee, 
which  is  one  of  the  Standing  Committees  of  the  Chamber  of  Com- 
merce. 
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The  question  was  then  taken  on  the  motion  of  Mr.  Windmullkb, 
and  it  was  adopted  by  the  following  vote  : 

Yeas,  25  ;  Nays,  9 — 34  members  voting. 

RESOLUTIONS. 

Mr.  Hugh  N.  Camp  offered  the  following  preamble  and  resolu- 
tions, and  moved  their  adoption  : 

Whereas,  The  World's  Fair,  to  be  held  in  Chicago  in  1893,  is 
intended  to  commemorate  the  day  on  which  our  continent  was  dis- 
covered, and  to  set  forth  to  the  world  our  progress  since  that  day, 
and  incidentally  to  benefit  our  national  industries  and  further  the 
development  of  the  Arts  and  Sciences  throughout  the  United 
States  ;  and 

WhereaSy  It  is  unfitting  and  inappropriate  that  one  City  and  one 
State  should  be  expected  to  bear  the  entire  expense  of  such  a  na- 
tional undertaking  ;  and 

Whereas,  The  City  of  Chicago  and  the  State  of  Illinois  have 
already  manifested  their  willingness  to  bear  their  full  proportion  of 
the  burdens  incident  to  said  national  undertaking  ;  therefore,  be  it 

Resolved,  That  the  Chamber  of  Commerce  of  the  State  of  New- 
York  respectfully  pelition  the  Congress  of  the  United  States  to 
assist  in  representing  the  general  interests  of  the  country  by  ex- 
tending such  financial  aid  as  may  insure  to  the  Fair  a  success  that 
will  be  creditable  to  the  nation  ;  and  be  it 

Resolved,  That  the  Chamber  of  Commerce  respectfully  petition 
the  Legislature  of  the  State  of  New- York  to  appropriate  such  sura 
toward  the  expenses  of  the  Fair  as  the  Commissioners  of  the  State 
of  New- York  may  deem  appropriate.     Be  it  further 

Resolved,  That  a  copy  of  these  resolutions  be  sent  to  the  Presi- 
dent of  the  United  States,  to  each  member  of  the  United  States 
Senate  and  House  of  Representatives,  to  the  Governor  of  the  State 
of  New- York,  and  to  all  members  of  the  State  Legislature. 

Mr.  J.  Edwabd  Simmons  supported  the  resolutions  in  a  brief 
address. 

After  considerable  discussion,  on  motion  of  Mr.  Stephen  W. 
Carey,  the  words,  "and,  in  the  opinion  of  this  Chamber,  such  sum 
should  not  be  less  than  one  million  dollars,"  were  added  to  the 
second  resolution  after  the  word  "  appropriate." 

The  resolutions,  thus  amended,  were  adopted  with  but  one  dis- 
senting vote. 
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Mr.  6,  Waldo  Smith  offered  the  following  preamble  and  resolu- 
tions, which  were  unanimously  adopted  : 

Whereas,  The  present  laws  of  New- York  State  governing  the 
formation  of  business  corporations  are  so  expensive,  technical  and 
onerous,  when  compared  with  those  of  adjoining  States,  as  to  drive 
our  citizens  to  those  States  to  transact  their  business,  with  a  conse- 
quent loss  of  revenue  to  this  State  ; 

Resolved,  That  the  laws  of  a  great  commercial  State  like  New- 
York  should  offer  at  least  as  favorable  opportunities  for  the  co-ope- 
rative employment  of  capital  as  those  our  sister  Stales  offer,  and 
we  commend  this  subject  to  the  consideration  of  our  public  au- 
thorities and  the  Legislature  with  a  view  to  their  modification. 

Resolved^  That  the  co-operation  of  other  commercial  bodies,  and 
particularly  that  of  the  New- York  State  Board  of  Trade,  is  hereby 
solicited  to  accomplish  the  desired  end. 

Mr.  Pjstera  B.  Worrall  gave  notice  that  he  would  present  to 
the  Chamber  at  its  next  regular  meeting  a  resolution  for  the  ap- 
pointment of  a  Special  Committee  of  five  importing  merchants  of 
this  City,  to  act  in  conjunction  with  a  like  Committee  that  it  is 
expected  will  b«5  appointed  by  Congress,  and  also  with  a  Committee 
of  the  present  Board  of  General  Appraisers,  for  the  purpose  of 
attempting  to  correct  in  the  Administrative  Act  those  imperfections 
which  are  acknowledged  to  exist. 

COMMUNICATIONS. 

Mr.  John  Sloane,  in  behalf  of  the  Executive  Committee,  pre- 
sented the  resignation  of  Mr.  Franklin  Edson  as  Chairman  and 
member  of  the  Committee  on  Internal  Trade  and  Improvements. 

On  motion  of  Mr.  Sloane,  the  resignation  was  accepted  and 
ordered  to  be  placed  on  file,  and  Mr.  Louis  Windmuller  was 
elected  Chairman  of  the  Committee,  to  serve  for  the  remainder  of 
the  oflicial  year. 

A  communication  was  read  from  the  Boston  Chamber  of  Com- 
merce, dated  Boston,  January  6,  1692,  inviting  the  appointment  of 
two  delegates  to  represent  this  Chamber  at  the  ceremonies  attend- 
ing the  completion,  on  the  20th  inst.,  of  the  new  building  of  the 
Boston  Ciiamber. 

The  invitation  was  unanimously  accepted,  and  the  President  was 
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authorized  to  appoint  two  members  to  represent  tbe  Cliaraber  on 
the  occasion. 

Tbe  commnnication  was  ordered  to  be  placed  on  file. 

A  communication  was  read  from  the  Hon.  N.  M.  Brooks,  Super- 
intendent of  Foreign  Mails,  dated  Post  Office  Department,  Wash- 
ington, Decembers,  1891,  acknowledging  the  receipt  of  a  copy  of 
the  resolutions  adopted  at  the  last  regular  meeting  of  the  Chamber, 
in  reference  to  the  transfer  of  the  mails  for  tbe  United  States  to 
steamers  sailing  from  Holyhead  instead  of  Queenstown,  as  at  present. 

Mr.  Brooks  stated  that  the  propo.-ed  cliange  had  been  considered 
on  more  than  one  occasion  and  found  to  be  impracticable,  owing  to 
the  difficulty  of  securing  accommodation  for  the  large  Atlantic  mail 
steamers  in  the  harbor  at  Holyhead. 

The  communication  was  ordered  to  be  placed  on  file. 

A  communication  was  read  from  the  Hon.  Amos  J.  Cummings, 
dated  Washington,  December  9,  1891,  stating  that  he  would,  at 
the  proper  time,  introduce  a  resolution  in  the  House  of  Representa- 
tives, for  the  appointment  of  a  Committee  to  investigate  the  ad- 
ministration of  the  collection  of  revenues  at  this  Port,  with  especial 
reference  to  the  action  of  Special  Agents,  as  requested  by  the 
Chamber  at  its  last  regular  meeting. 

The  communication  was  ordered  to  be  placed  on  file. 

A  communication  was  read  from  the  Chamber  of  Commerce  of 
San  Francisco,  Cal.,  dated  San  Francisco,  December  6,  1891,  asking 
the  co-operation  of  this  Cliamber  to  obtain  such  legislation  by  Con- 
gress as  will  place  the  Maritime  Pilot  service  under  the  control  of 
the  Federal  Government. 

The  communication  was  referred  for  consideration  and  report  to 
the  Committee  on  the  Harbor  and  Shipping. 

A  communication  was  read  from  the  Massachusetts  State  Board 
of  Trade,  dated  Lowell,  Mass.,  December  5,  1891,  calling  attention 
to  the  inconsistencies  contained  in  the  ])resent  Postal  laws,  and 
asking  this  Chamber  to  petition  Congress  for  the  passage  of  an  Act 
to  consolidate  third  and  fourth  class  mail  matter  into  one  class,  to 
be  known  as  third  class,  and  the  rate  to  be  one  cent  for  two  ounces. 
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The  communication  was  referred  to  tbe  Committee  on  Internal 
Trade  and  Improvements  for  consideration  and  report. 

A  communication  was  read  from  Mr.  Henry  H.  Harrison,  dated 
New-York,  November  19th,  1891,  asking  the  co-operation  of  this 
Chamber  to  obtain  an  appropriation  by  Congress  to  construct  a 
breakwater  and  harbor  of  refuge  in  the  Bight  of  Canaveral,  on  the 
east  coast  of  Florida. 

The  communication  was  referred  to  tbe  Committee  on  the  Harbor 
and  Shipping  for  consideration  and  report. 

A  communication  was  read  from  the  Board  of  Pilot  Commis- 
sioners of  the  Port  of  New-York,  showing  the  transactions  of  the 
Board  for  the  year  ending  December  3^1st,  1891. 

Tiie  communication  was  ordered  to  be  placed  on  file. 
The  Chamber  then  adjourned. 


Monthly  Meeting,  Thursday,  February  4,  1892. 

A  regular  monthly  meeting  of  the  Chamber  of  Commerce  was 
held  this  day,  at  half-past  twelve  o'clock,  P.  M.,  at  the  Rooms  of 
the  Chamber,  on  Nassau- street,  between  Cedar  and  Liberty  streets. 

PRESENT. 

Charles  S.  Sm^th,  l^esident, 
Alexander  E.  Orr,  First  Vice-President, 
Morris  K.  Jesup,  Second  Vice-President. 
George  Wilson,  Secretary. 

And  a  quorum  of  members. 

THE  PREVAILING  FAMINE  IN  RUSSIA. 

On  motion  of  Mr.  A.  Foster  Higgins,  the  regular  order  of  busi- 
ness was  suspended  to  permit  action  to  be  taken  at  once  for  the 
relief  of  the  sufferers  by  the  prevailing  famine  in  Russia. 

REMARKS  OP  THE  PRESIDENT  OF  THE  CHAMBER. 

The  President  opened  the  proceedings  with  the  following  remarks  : 
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Gentlemen  :  Whenever  any  great  calamity  has  overtaken  our 
fellow  beings,  whether  by  famine,  pestilence,  lire  or  flood,  the  mer- 
chants of  New-York,  represented  by  this  Chamber,  have  never 
stopped  to  inquire  into  the  nationality,  creed  or  color  of  the  suf- 
ferers, but  have  been  roused  simply  by  the  fact,  that  men  and 
women  stood  in  urgent  and  immediate  need  of  relief.  During  the 
past  thirty  years  two  and  a  half  millions  of  dollars  for  the  relief  of 
suffering  humanity  have  passed  through  tlie  hands  of  our  Treasurer. 
Gentlemen,  twenty  millions  of  human  beings  in  Russia  are  on  the 
verge  of  starvation.  I  am  sure  that  I  need  only  add,  that  what 
we  do  must  be  done  quickly. 

The  Hon.  Abram  S.  Hewitt  presented  and  read  the  following 
preamble  and  resolution  : 

Whereas,  It  has  heretofore  been  deemed  alike  a  duty  and  a 
privilege  for  the  Chamber  of  Commerce  to  appeal  to  the  people  of 
the  United  States  for  contributions  to  relieve  unusual  distress  in 
other  lands,  such  as  the  Irish  famine,  the  floods  in  France,  the  labor 
troubles  in  Lancashire  and  the  siege  of  Paris  ;  and 

Whereas,  The  prevailing  famine  in  Russia  is  one  of  the  most 
terrible  calamities  which  have  befallen  nations  in  modern  times ; 
and 

Whereas,  The  people  of  the  United  States  have  always  recog- 
nized the  bonds  of  a  common  humanity  when  other  nations  have 
been  afflicted  by  distress ;  and 

Whereas,  Russia  has  been  the  firm  friend  and  traditional  ally  of 
the  United  States  from  the  foundation  of  our  Government ;  there- 
fore. 

Resolved,  That  the  President  of  the  Chamber  of  Commerce  be, 
and  he  is  hereby  authorized  to  appoint  a  Committee  of  Fifty,  with 
power  to  add  to  its  number,  and  a  quorum  of  which  shall  be  ten 
members,  to  appeal  to  the  citizens  of  New- York,  and  to  the  people 
of  the  United  States  in  general,  for  contributions  to  a  relief  fund  for 
the  starving  Russians,  to  be  distributed  through  such  channels  as 
may,  after  proper  examination,  seem  most  eflicacious  and  reliable. 

REMARKS   OF   MR.    HEWITl'. 

Mr.  President  :  It  may  seem  that  the  action  of  the  Chamber 
of  Commerce  has  been  somewhat  tardy  in  reference  to  the 
great  calamity  which  has  overtaken  the  Empire  of  Russia.  In 
explanation  it  is  proper  to  say  that  at  the  last  regular  meeting 
of  the  Chamber  it  was  somewhat  doubtful  how  far  the  calamity 
extended,  or  whether  it  was  beyond  the  reach  of  Russia  herself 
to  relieve  it  ;  and,  more  than  that,  it  was  questionable  whether 
Russia  desired  assistance  from  the  outside,  whether  she  did 
not  feel  able   to  bear   her  great   burden  without  assistance  from 
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the  ontsidc.  There  was  also  considerable  doubt  as  to  the 
channels  through  whicl)  relief  might  be  extended,  and  as  to 
the  best  mode  of  reaching  the  starving  population.  During  the 
past  month,  however,  all  these  points  have  been  cleared  up.  The 
extent  of  the  calamity  is  absolutely  appalling.  The  evidence  in 
regard  to  its  existence  and  extent  is  overwhelming.  The  Russian 
Government  itself  has  given  official  statements  as  to  the  extent  of 
the  calamity,  and  representatives  of  foreign  powers  resident  in 
Russia  who  have  examined  into  the  condition  of  the  country  have 
made  reports  to  their  several  governments,  which  have  been  pub- 
lished. There  is  no  longer  the  tilightest  doubt  that  this  is  one  of 
the  gravest  misfortunes  that  has  ever  overtaken  a  nation.  An  extent 
of  country  said  to  be  greater  than  that  of  the  entire  United  States, 
occupied  by  a  population  estimated  to  be  from  fourteen  to  seven- 
teen millions  of  people,  is  actually  in  a  state  of  starvation.  Nearly 
three  limes  the  population  of  the  Slate  of  New- York  !  It  is  very 
difficult  to  realize  that  such  a  calamity  can  happen  in  our  time  when 
the  facilities  of  transportation  and  the  productions  of  nature  are  on 
such  a  magnificent  scale.  Very  few  people  understand  the  position 
of  Russia  itself.  Its  affairs  have  never  been  made  matters  of  largo 
notoriety,  and  travellers  have  been  few  and  far  between.  But  it  ia 
known  that  it  is  a  vast  agricultural  region,  that  there  are  but  few 
manufactures  in  the  country,  that  there  is  but  little  money  or 
capital — accumulated  capital — available  to  meet  such  sudden  emer- 
gencies, and  when  a  failure  of  crops  takes  place  in  a  country  so 
situated,  it  seems  almost  without  resource  ;  there  seems  to  be  no 
way  out,  because  they  have  only  their  crops  to  depend  upon  and 
they  have  ceased  to  exist. 

Moreover,  the  Russians,  the  Russian  people,  have  just  emerged 
and  are  emerging  from  a  long  condition  of  serfdom  and  semi- 
barbarism.  I  think  those  who  are  familiar  with  Russian  literature 
must  be  impressed  with  the  extraordinary  peculiarity  of  the  temper 
and  nature  of  that  people.  Their  grent  writers  have  a  peculiarly 
simple  and  childlike  style,  and  the  intercourse  of  the  people  with 
each  other  is  not  the  intercourse  of  grown  men  and  women,  but  of 
children.  Their  language  is  childlike,  their  thoughts  are  childlike, 
and  when  a  calamity  of  this  sort  comes,  like  children  they  lie  down, 
but,  unlike  children,  they  do  not  moan,  they  die. 

I  have  had  occasion  to  look  a  little  into  this  matter  before  I  knew 
that  any  meeting  was  to  be  held  here,  and,  among  the  other  matters 
which  came  to  my  notice,  was  a  report  of  Dr.  KEMrsTEU,  who, 
with  Colonel  Webkr,  United  States  Commissioner  of  Immigra- 
tion at  this  Port,  went  to  Russia  on  the  Immigration  question. 
His  letter  to  Miss  Bauton  perhaps  sums  up  the  condition  of  things 
in  a  way  which  will  leave  nothing  else  to  be  said  by  me  or  any  one 
else  on  this  subject.  He  says  :  *'  To  describe  their  actual  condition 
would  be  to  write  a  chajHer  of  horrors  that  I  do  not  feel  myself 
competent  to  do.  The  starvation  is  more  widespread  and  desperate 
than  the  officials  seem  willing  to  acknowledge  or  that  the  world 
understands.  The  public  has  been  led  to  believe  that  the  famine 
is  restricted  to  the  provinces  of  Eastern  Russia  alone,  and  is  spoken 
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of  by  journalists  as  the  famine  of  the  Volga.  As  a  matter  of  fact 
tl)e  famine  is  general,  and  the  area  of  the  famine  district  would  be 
best  described  by  saying  that  nearly  all  the  territory  south  of  a  line 
running  east  and  west  through  the  latitude  of  St.  Petersburg,  and 
comprising  the  entire  area  from  the  western  to  the  eastern  portion 
of  the  empire,  a  territory  nearly  equal  in  size  to  the  United  Slates  of 
America,  is  the  famine  district,  containing  a  population  of  more  than 
thirt3^-five  million  souls.  It  is  true  that  in  a  few  provinces  of  this  dis- 
trict a  small  crop  of  grain  was  harvested,  but  it  was  sold  and  shipped 
out  of  the  country  before  the  officials  acknowledged  the  existence  of 
the  famine  anywhere,  'i'he  peasants  live  n|)on  coarse  rye  bread,  only 
having  meat  in  feast  times,  and  it  is  the  failure  of  the  rye  crop  that 
has  caused  such  widespread  starvation,  and  there  is  nothing  to 
replace  it,  for  little  corn  is  grown.  A  most  appalling  condition  exists 
in  those  provinces  near  the  Volga  ;  but  before  I  left  the  country,  in 
St'ptember  last,  I  saw  men  and  women  in  the  western  provinces 
hollow-eyed,  gaunt,  de>pairing  ;  starving  children  crying  for  a  bit 
of  black  bread,  which  was  then  grudgingly  given,  and  that  awful 
cry  of  the  men,  *  We  are  starving,  we  are  not  beggars,  give  us  work 
or  bread  !'  can  never  be  forgotten. 

"The  condition  must  be  much  worse  now,  because  they  have 
added  to  the  calamity  the  piercing  cold  of  a  long  winter. 

"  I  would  suggest  that  your  supplies  be  shipped  direct  to  Libau, 
thence  by  rail  to  a  depot,  say  at  Smolenske,  where  the  converging 
roads  render  immediate  distribution  more  rapid.  Parties  must  be 
sent  from  the  station  on  sledges  or  wagons  across  the  country,  for 
the  roads  are  not  numerous  and  the  population  scattered  in  small 
villages." 

And  that  brings  me  to  say  that  whatever  we  do  must  be  done  at 
oncf.  I  understand  that  transportation  on  sledges  is  only  possible 
in  February  and  March.  That  in  April  the  roads  break  up,  and  it 
is  exceedingly  difficult  to  reach  the  section  where  the  supplies 
ought  to  be.  This  is  eminently  a  case  where  he  who  gives  quickly 
gives  twice. 

As  to  the  attitude  of  the  Russian  Government  :  I  think  you  will 
all  appreciate,  from  your  own  experience  in  this  country,  the  pride 
which  a  great  Government  feels  in  its  ability  to  take  care  of  its 
own.  The  Russian  Government  is  very  like  the  Russian  people. 
It  would  die,  perish  in  the  midst  of  its  distress,  rather  than  beg  ; 
but  there  is  no  doubt  about  the  attitude  of  the  Russian  Govern- 
ment. I  hold  in  my  hand  letters  from  the  Acting  Minister  in 
Washington  and  of  the  Consul-General  in  New- York,  who  both  say 
that,  while  the  Russian  Government  cannot  ask,  it  will  gladly 
receive,  and  that  every  relief  which  may  be  extended  by  other  nations 
will  be  gratefully  acknowledged. 

More  than  that,  Madame  Novikoff,  whose  relations  to  the  Rus- 
sian Government  are  of  the  most  intimate  character,  she  may  be 
said  to  be  the  unofficial  representative  of  that  Government  in 
London,  a  woman  of  remarkable  intelligence  and  wonderful  grace 
of  manner,  has  written  a  letter  to  the  London  7hn€S,  in  which  she 
has   practically  said  the  same  thing.     Russia  is  in  great  distress, 
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but  Russia  cannot  appeal  to  other  nations  to  pjive  help  ;  but  if  other 
nations  come  forward  and  offer  it,  Russia  will  be  most  grateful. 

Now,  the  distress  being  apparent,  the  willingness  of  the  Govern- 
ment to  receive  being  admitted,  the  only  question  remains  as  to  the 
channels  of  relief.  There  had  been  many  difficulties  on  this  point. 
I  think  I  may  properly  refer  to  it  here,  because  there  was  a  very 
grave  doubt  as  to  the  integrity  of  the  Russian  officials.  I  refer  to 
It,  not  in  condemnation,  but  only  because  I  saw  yesterday  that  the 
Czar  had  himself  taken  the  matter  in  hand,  and  had  dismissed  the 
Minister  of  Transportation  because  he  was  conniving  with  certain 
persons  who  had  thrown  objitaoles  in  the  way  of  transportation  of 
supplies  to  the  starving  provinces. 

But  other  avenues  of  relief  have  been  organized  in  the  meantime. 
The  Red  Cross  Association,  whose  work  during  the  German-French 
war  was  so  conspicuous,  and  who  is  represented  in  this  country  by 
that  excellent  lady,  Miss  Barton,  have  already  an  agent  of  the 
highest  character,  an  American  citizen,  who  has  in  charge  such 
contributions  as  have  already  been  forwarded  to  Russia.  The 
organization,  I  am  told  and  I  believe,  is  very  able,  and  that  there 
need  be  no  hesitation  whatever  either  in  contributing  money  or 
supph'es. 

It  will  be  one  of  the  duties  of  the  Committee,  when  appointed, 
unquestionably,  to  consider  the  question  of  whether  money  should 
be  sent,  or  whether  we  should  send  food.  A  large  amount  of  food 
has  already  been  contributed,  and  four  millions  of  pounds  of  flour, 
I  understand,  are  awaiting  transportation,  and  the  railways  have 
offered  to  bring  it  to  New-York  free  of  cost.  It  was  expected  that 
an  appropriation  would  be  made  by  Congress  to  send  this  flour 
abroad,  but  there  is  no  such  expectation  now,  and  I  am  glad  of  it. 
I  think  that  the  people  of  the  United  States  are  quite  equal  to  a 
situation  of  this  sort,  and  will  quickly  provide  the  means  of  trans- 
portation. Probably,  as  I  am  informed  by  Miss  Barton,  if  New- 
York  would  supply  f-25,000,  the  flour  being  ready,  ships  could  be 
chartered  to  take  it  and  deliver  it  at  Libau,  the  point  which  is  indi- 
cated in  the  report  of  T>\\  Kempster. 

I  do  not  know  that  it  is  best  to  send  food,  and  certainly  white 
food  is  not  what  the  Russians  are  accustomed  to  ;  they  live  upon 
black  bread  and  rye  bread,  they  and  their  animals  alike  ;  they  have 
a  common  diet,  and  probably  the  Committee  might  find,  on  investi- 
gation, that  it  is  best  to  do  as  was  done  in  the  case  of  the  famine  in 
Paris.  If  Mr.  Marshall  is  present  lie  will  confirm  the  statement  I 
make,  that  the  Government  supplied  a  ship,  and  it  was  loaded  with 
grain  or  flour  and  sent  to  the  port — it  was  Havre,  I  think — and  it 
was  found  that  there  were  no  adequate  arrangements  made  for  the 
distribution  of  the  flour.  The  ship  was  then  ordered  to  England, 
and  the  flour  sold  and  the  money  sent,  and  effective  work  was 
done  with  the  money.  It  may  be  so  in  this  case  ;  I  do  not  pretend 
to  say  it  will  be  so,  but  I  give  my  opinion  that  it  may  possibly  be 
BO,  and  so  in  drawing  the  resolution  I  was  careful  to  leave  the 
Committee  full  authority  to  act  in  the  best  possible  manner  to 
secure  immediate  and  prompt  results. 
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I  observed  in  one  of  the  morning  papers  a  statement  that  the 
Committee  which  had  been  formed  in  tliis  city  for  the  purpose  of 
raising  money  for  this  ]iurpose  liad  become  discouraged  by  the 
failure  to  secure  subscriptions.     This  is  an  error. 

Some  excellent  gentlemen,  liberal  minded  people,  seeing  that 
neither  the  Chamber  of  Commerce  nor  the  City  Government  had 
acted,  called  a  conference  and  formed  a  Volunteer  Committee,  and 
they  had  proceeded  to  the  point  of  being  ready  to  issue  their  appeal 
to  the  public  on  Monday  la.st.  On  Friday  1  was  waited  upon — I 
had  been  acting  as  Chairman  of  this  Committee — I  was  waited  on 
by  the  Secretary  of  the  Chamber  of  Commerce,  who  told  me  that 
undoubtedly  action  would  be  taken  to- day,  and  the  Committee  at 
once  adopted  a  resolution  which  I  desire  to  read.  That  Committee 
had  every  reason  to  be  encouraged,  and  I  have  no  doubt  that  if  the 
appeal  had  been  issued  it  would  have  been  responded  to  promptly 
an<l  by  very  many  of  the  gentlemen  here  present.  I  trust  that  it 
\\[\\  be,  and  we  will  show  what  the  gentlemen  who  are  here  present 
can  do.     The  minutes  of  that  Committee  are  as  follows  : 

"  The  Chairman  stated  to  the  Committee  that  the  Secretary  of 
the  Chamber  of  Commerce  had  informed  him  that  it  is  the  purpose 
of  the  Chamber,  on  Thursday  next,  at  its  regular  meeting,  to  lake 
action  in  reference  to  the  Russian  famine,  and  to  constitute  a  Com- 
mittee to  raise  money  for  the  relief  of  the  existing  distress  ;  where- 
upon it  was 

"  Fesolved,  That  this  Committee  is  gratified  to  be  advised  of  the 
proposed  action  of  the  Chamber  of  Commerce,  and  the  Chairman  is 
requested  to  attend  the  meeting  on  Thursday  next,  and  state  that 
this  Committee  will  gladly  surrender  its  priority  of  action  and 
co-operate  in  every  possible  way  in  raising  a  fund  of  sufficient 
amoimt  to  afford  substantial  relief,  and  to  manifest  the  profoimd 
sympathy  of  our  fellow-citizens  with  Russia  in  the  great  calamity 
which  has  overtaken  its  people." 

That  Committee  has  therefore  retired,  leaving  the  field  entirely 
clear  to  any  Committee  appointed  by  the  Chamber  of  Commerce, 
and  I  am  sure  that  every  member  of  that  Committee  will  do  all 
they  can  to  make  this  movement  a  great  success. 

Now,  Mr.  Chairman,  allow  me  to  say  in  conclusion,  that  I  know, 
under  Parliamentary  usage,  the  mover  of  a  resolution  is  usually 
made  the  Chairman  of  the  Committee,  but  I  wish  to  say  to  you  that 
in  this  case  I  must  decline  the  position  for  reasons  which  I  think 
will  commend  themselves  to  gentlemen  who  reflect  upon  my  position 
on  the  other  Committee,  and  1  prefer  to  take  a  ])lace  in  the  ranks  ; 
but,  more  than  that,  I  shall  shortly  be  compelled  to  leave  the  coun- 
try, my  passage  being  taken  to  go  abroad,  but,  in  the  meantime,  I 
shall  do  all  I  can  to  make  the  matter  a  success.  I  again  offer  the 
resolution. 
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Mr.  President  and  Gentlemen  of  the  Chamber  of  Commerce  : 
I  hardly  need  to  say  that  I  deem  it  an  honor  to  have  been  invited 
to  address  this,  the  most  important  financial  and  commercial  body 
in  the  New  World,  on  this  occasion,  or  that  I  do  not  expect  in  the 
few  moments  I  may  properly  occupy  to  add  much  of  value  to  the 
quite  full  and  comprehensive  remarks  of  the  Hon.  Mr.  Hewitt, 
whom  I  am  permitted  to  follow. 

It  is  no  longer  a  question  whether  large  portions  of  the  Russian 
Empire  are  in  a  state  of  famine.  The  testimony  of  the  Russian 
Minister  at  Washington,  of  the  Russian  Consul  at  New- York,  and 
of  the  American  Minister  at  St.  Petersburg,  of  itself  more  than 
sufficient,  is  fully  corroborated  by  the  painful  accounts  given  by 
agents  of  this  Government,  whose  duties  in  connection  with  the 
subject  of  "  immigration  "  have  made  them  acquainted  with  tlie  con- 
dition of  the  unhappy  people  of  that  country  throughout  the  vast 
area  of  some  fourteen  provinces,  having  a  population  of  twenty  to 
twenty-five  millions. 

It  was  the  sad  certainty  of  the  destitution  of  a  people  with  whose 
general  condition  I  have  been  familiar  by  personal  observation,  that 
aroused  my  sympathies  some  weeks  ago,  and  at  length  moved  me 
to  lay  aside  all  other  engagements  for  a  time  that  I  might  endeavor 
to  organize  a  general,  systematic  and  concurrent  movement  in  their 
behalf  throughout  the  United  States. 

While  ourselves  in  the  enjoyment  of  the  greatest  abundance,  we 
are  confronted  by  the  solemn  fact  that  millions  of  our  less  favored 
fellow-men  are  now  suffering  the  distress  of  hunger  and  cold  and 
famine-fever  combined.  So  far  as  I  now  recall,  the  magnitude  of  this 
dire  calamity  is  without  parallel  in  the  world's  history.  It  appeals 
to  all  civilized  nations,  demanding  earnest  and  immediate  action. 

Prejudice  and  passion  will  play  at  first  a  counterpart,  and  may 
cause  yet  further  delay  in  some  quarters  ;  but  they  must  and  will 
be  conquered.  It  is  no  time  to  raise  questions  of  race  or  creed.  It 
is  no  time  to  make  reckonings  with  those  from  whom  wrongs  have 
been  suffered,  however  great.  We  may  refuse  our  congratulations 
in  the  hour  of  victory,  but  the  cry  of  distress  should  make  all  the 
world  akin. 

This  appeal  of  famishing  Russians  comes  to  our  people  with 
peculiar  force. 

We  are  a  people  not  only  of  unparalleled  material  resources,  but 
of  accumulations  unmatched  by  those  of  any  other  nation.  Of 
food  supplies  there  is  almost  no  end.  Our  granaries  are  literally 
bursting  witii  their  precious  stores. 

We  arc  also  a  people  of  the  largest  individual  competency,  and 
may  be  reasonably  looked  to  with  confidence  in  case  of  a  calamity 
where,  as  now,  the  reliance  must  be  on  individual  philanihro|)y. 

We  claim  for  ourselves,  moreover,  a  superior  general  intelligence, 
with  a  larger  comprehension  of  the  fraternal  relationship  that 
should  exist  among  even  the  most  diverse  peoples,  and  hence  may- 
be expected  to  have  sympathies  as  wide  as  the  world. 


Digitized  by  VjOOQIC 


96  Thirty-Fourth  An7iual  lieport — l^art  L 

And  acrain,  we  are  the  people  of  all  peoples  having  a  mission 
among  the  nations.  International  amity  as  a  condition  of  the 
highest  progress  has  been  a  watchword  from  the  beginning  of  our 
national  life.  Equality  and  fraternity,  in  their  broadest  meaning 
and  application,  are  grand  ideals  to  which  we  are  irrevocably  com- 
mitted. And  since  the  precious  interests  for  which  they  stand 
cannot  be  better  promoted  tiian  by  great  acts  of  practical  philan- 
thropy, this  present  is  our  opportunity  for  advancing  the  cause  of 
justice  and  humanity  throughout  the  world. 

But  there  is  yet  another  and  special  reason  for  prompt  and  most 
liberal  action  in  this  time  of  Russia's  trial.  I  allude  to  the  tradi- 
tional friendship  between  the  two  nations.  Whatever  its  explana- 
tion, it  surely  exists,  and  while,  so  far  as  appears,  but  a  worthy  and 
generous  sentiment  on  her  part,  it  is  nothing  short  of  a  solemn  duty 
on  ours. 

The  present  appeal  is  also  especially  strong  in  its  claims  on 
New-York.  Yours  is  the  foremost  city  of  the  Western  hemisphere, 
with  wealth  and  power  proportionate.  And  the  record  of  your 
philanthropies  in  the  past  may  not  stop  in  the  face  of  this  supreme 
demand.  It  is  your  privilege  and  may  be  your  solemn  duty  to 
charter  not  one  ship  but  several.  As  it  was  within  your  magnifi- 
cent harbor  that  Russia  silently  moored  the  fleet  that  was  to  save, 
possibly  did  save,  this  great  Republic  when  its  fate  seemed  to 
tremble  in  the  balance,  so  from  this  port  I  would  have  go  forth  a 
counter  fleet  of  peaceful  ships,  laden  with  precious  stores  for  the 
millions  of  her  suffering  people. 

If  now  it  be  asked  what  has  been  done  in  this  behalf,  it  must 
be  answered,  as  yet  but  comparatively  little.  Minnesota  has  offered 
some  fifteen  hundred  tons  of  flour.  Iowa  has  pledged  many  train 
loads  of  corn.  Nebraska,  Kansas  and  Indiana  are  at  work  with  a 
purpose.  The  railway  corporations  have  generously  offered  to 
supply  transportation  to  the  seaboard  without  cost.  And  now 
Philadelphia  and  New- York  are  preparing  to  raise  money  for  the 
cost  of  carrying  the  food  thus  given  across  the  sea. 

This  great  city  is  abundantly  able  to  lead  the  whole  country,  and 
will,  I  trust,  make  herself  foremoi^t  without  further  delay. 

It  may  not  become  me  to  make  so  much  as  a  suggestion  concerning 
ways  and  means  to  a  body  of  men  so  distinguished  for  supreme 
ability  in  matters  of  business,  but  I  may  be  permitted  to  urge  the 
very  great  importance  of  unity  of  action  as  well  as  of  practical 
wisdom  in  the  method  of  procedure.  Possibly  I  may  venture  yet 
further  and  urge  the  propriety  of  sending  to  Russia,  not  money, 
which  in  her  very  natural  pride  as  the  greatest  empire  of  the  world, 
she  would  find  it  difficult  to  accept,  but  rather  the  food  her  people 
need,  and  that,  too,  through  the  safest  possible  medium. 

I  have  not  the  honor  of  any  connection  whatever  with  that  world- 
wide organization,  the  Red  Cross  of  Geneva,  but  I  have  the  most 
profound  sympathy  with  its  holy  mission  among  men  and  among 
the  nations.  Thus  soon  its  banner,  as  a  sacred  symbol,  has  com- 
manded the  admiration  of  the  world.  Already  it'has  the  sanction 
of  all  civilized  nations  by  the  most  solemn  treaties  ;   so  that  its 
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lifting  up  is  a  signal  for  instant  and  earnest  philantbropio  endeavor. 
It  has  its  Russian  as  well  as  its  American  branch,  with  oneness  of 
plan  and  purpose.  Over  the  one  presides  that  august  personage, 
the  Czarina  of  all  the  Russias,  while  at  the  head  of  the  other  stands 
one  whose  ministrations  of  mercy  on  many  a  battle  field,  as  well  as 
in  the  midst  of  dire  calamities  by  fire  and  flood  and  pestilence  and 
famine  have  not  only  enshrined  her  in  the  hearts  of  the  American 
people,  but  made  her  name  a  household  word  in  all  civilized  lands. 

To  Miss  Clara  Babton,  President  of  the  American  National 
Red  Cross,  more  than  to  any  other  American  is  due  the  fact  that 
something  has  been  done,  and  that  there  is  at  last  a  more  systematic 
effort  in  this  great  interest. 

Do  as  you  will,  men  of  New- York,  with  the  funds  to  be  raised  by 
your  effort,  but  do  not  omit  to  recognize  the  wisdom  of  making 
them  a  means  of  transporting  substantial  supplies  for  the  starving 
millions  who  look  with  inexpressible  longing  for  bread,  nor  yet  fail 
to  have  it  well  understood  that  the  Red  Cross,  American  and  Rus- 
sian, with  every  needed  means  of  earnest  and  faithful  co-operation, 
is  the  one  proper  medium  through  which  your  benefactions  are  sure 
of  reaching  their  final  destination. 

Mr.  President  and  gentlemen,  your  meeting  of  to-day  will  have 
the  attention  of  the  whole  country.  Your  action  will  be  the  signal 
for  many  other  cities.  And  as  you  lead  they  will  follow.  May  the 
result  of  your  deliberations  worthily  represent  this  chief  metropolis 
of  the  most  opulent  and  powerful,  as  well  as  most  intelligent,  pro- 
gressive and  beneficent,  of  all  the  nations  of  the  earth. 

The  President  laid  before  the  Chamber  the  following  letters  he 
had  received  from  the  Hon.  William  M.  Eyabts,  late  Secretary 
of  State,  and  the  Hon.  Frbderick  W.  Seward,  late  Assistant 
Secretary  of  State,  on  the  subject  of  Russia's  friendship  for  the 
United  States  during  the  civil  war  : 

Nkw-Yobk,  January  30,  1892. 
Mr.  Chables  S.  Smith, 

lYesident  Chamber  of  Commerce. 

My  Dsab  Sir  :  I  have  had  the  pleasure  to  receive  your  very 
kind  note  of  the  29th  inst.,  informing  me  that  a  movement  for  the 
relief  of  the  sufferers  by  famine  in  Russia  is  to  be  inaugurated  at 
a  meeting  of  the  Chamber  of  Commerce,  to  be  held  Thursday 
next,  February  4th.  I  am  very  glad  to  see  that  the  organization  of 
the  benevolent  disposition  and  purposes  of  our  people  towards  the 
relief  of  the  sufferers  from  famine  of  the  great  multitude  of  the  people 
of  Russia  has  been  undertaken  by  the  Chamber  of  Commerce,  which 
so  frequently  and  so  nobly  represents  this  great  community  in 
matters  of  benevolence  and  public  spirit,  as  well  as  in  commercial 
and  financial  affairs. 

The  an  broken  friendship  between  the  governments  of  Russia  and 
the  United  States,  and  the  valuable  service  to  us  in  the  darkest  hours. 
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of  onr  civil  war  from  the  attitude  of  Russia  will,  I  am  sure,  call  out 
a  response  in  the  distressful  calamity  which  has  befallen  her  people 
which  will  comport  with  the  abundance  of  our  harvests  and  the 
wealth  of  our  nation. 

I  regret  that  circumstances  will  not  permit   me  to  attend  your 
meeting  on  Thursday  next,  but  I  shall  take  pleasure  in  co-operating 
in  such  movement  as  you  may  there  set  on  foot. 
I  am,  very  respectfully, 

Your  obedient  servant, 

(Signed,)         Wm.  M.  Evabts. 

Moi^TBOSE,  N.  Y.,  January  30,  1892. 
Mr.  Chablbs  S.  Smith, 

President  Chamber  of  Commerce^  New-  York, 

Dbab  Sib  :  Your  letter  of  the  29th  is  received.  I  regret  that  I 
find  myself  unable  to  accept  your  kind  invitation,  for  it  would  be  a 
pleasure  to  do  so,  if  I  could  thereby  promote  the  very  laudable  and 
benevolent  purpose  of  your  meeting. 

Russia  was  a  steadfast  friend  of  the  United  States  during  the 
period  of  the  civil  war.  Warm  friendship  characterized  their  diplo- 
matic intercourse.  In  the  volumes  of  official  correspondence  with 
European  powers  there  are  but  few  pages  under  the  head  of 
'^Russia,"  and  those  contain  only  messages  of  amity  and  good  will. 
Controversies  arose  in  those  times  over  the  ships  or  subjects  of 
nearly  every  European  power.  But  Russia,  if  she  had  grounds  for 
complaint  or  claims  for  damages,  never  presented  them.  The 
Russian  Minister  at  Washington,  Mr.  Stoeckl,  took  special  satisfac- 
tion in  saying  that  he  "  wrote  no  notes  and  made  no  reclamations.'* 
A  brief  morning  call  at  the  Department  of  State  sufficed  to  adjust 
every  question. 

The  project  for  an  "  Intercontinental  Telegraph  "  to  connect  the 
United  States  with  Russia  by  way  of  Behring's  Straits,  and  the 
survey  of  the  route  made  under  the  auspices  of  the  two  governments, 
helped  to  promote  the  mutual  good  feeling. 

It  was  through  the  Legation  at  St.  Petersburg!!  that  information  was 
received  of  the  design  of  France  and  England  to  enter  upon  a  scheme 
of  joint  action  menacing  the  United  States.  Russia  was  invited  to 
join  in  their  plans  for  **  mediation"  and  "intervention,"  but  promptly 
refused  unless  the  United  States  should  ask  her  help.  When  the 
threatened  intervention  nevertheless  seemed  impending,  a  Russian 
fleet  appeared  in  American  waters  and  passed  summer  and  winter 
there.  Official  announcement  of  its  purpose,  it  was  thought,  might 
prove  embarrassing,  and  Prince  Gobtschakopp,  the  Russian  Prime 
Minister,  was  a  very  sagacious  diplomatist.  He  simply  sent  over 
the  fleet,  and  instructed  the  Russian  Minister  to  say  that  it  came  "  for 
no  unfriendly  purpose."  The  Government  and  people  of  the  United 
States  instinctively  understood  that,  while  its  help  might  never  be 
needed,  yet  if  needed  it  would  be  forthcoming.  Courtesies  and 
hospitalities  were  exchanged  between  the  officers  of  the  fleet  and 
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the  local  and  Federal  authorities  at  New- York  and  Washington, 
whose  significance  was  fully  appreciated  in  Jjondon  and  Paris. 

Prince  Gortschakofp,  in  behalf  of  the  Emperor  Alexander, 
wrote  :  "The  Union  is  not  simply  in  our  eyes  an  element  essential 
to  the  universal  political  equilibrium.  It  constitutes  besides  a 
nation  to  which  all  Russia  has  pledged  the  most  friendly  interest ; 
for  the  two  countries,  placed  at  the  extremities  of  the  two  worlds, 
both  in  the  ascending  period  of  their  development,  appear  called  to  a 
natural  community  of  interests  and  sympathies,  of  which  they  have 
already  given  mutual  proofs  to  each  other." 

In  oar  time  of  trouble  Russia  promptly  proffered  her  friendly 
help.  It  is  very  right  and  proper  that  we  should  not  withhold 
ours  when  she,  in  turn,  is  the  sufferer. 

Very  truly  yours, 

(Signed,)         Frederick  W.  Seward. 

These  letters  were  ordered  to  be  placed  on  file. 

Mr.  Jacob  H.  Schipf  :  Mr.  Chairman,  I  hesitated  and  was 
in  doubt  whether  or  not  I  should  come  to  this  meeting,  for,  as 
you  are  aware,  I  belong  to  tliat  race  which  has  suffered  so  terribly 
at  the  hands  of  the  Czar's  Government.  What  decided  me  to 
come  was  a  suggestion  made  to  me  yesterday  by  one  of  the 
prominent  ixiembers  of  this  Chamber,  one  of  the  prime  movers 
in  this  proposition  to  aid  the  Russian  famine  sufferers,  who 
thought  it  might  be  good  policy  for  the  Hebrews  to  second  this 
movement.  I  wish  primarily  to  say  that  the  Jew  as  a  rule  does  not 
do  charitable  or  philanthropic  acts  for  the  sake  of  good  policy. 
If  he  helps  the  unfortunate,  he  does  not  ask  him  his  nationality, 
race  or  creed,  but  aids  him  because  he  recocrnizes,  even  in  the  most 
muierable,  the  image  of  our  Creator.  The  Hebrews,  terribly  as  they 
have  suffered  through  Russian  persecution,  sympathize  with  the 
famine-stricken  Russian  peasants,  and  so  long  as  the  fund  now  pro- 
posed to  be  raised  is  to  be  disbursed  direct  to  the  famine  sufferers 
and  is  not  to  pass  through  the  hands  of  the  corrupt  Russian  officials, 
they  will  not  fail  to  contribute.  If,  however,  the  funds  received 
are  to  be  transmitted  through  official  Russian  sources,  we  Jews  will 
tightly  close  our  pockets,  for  we  know  what  Russian  official  corrup- 
tion is,  and  we  know  that  little  of  the  fund  would  through  such 
channels  reach  the  famine  sufferers.  I  take  no  stock  in  Russian 
friendship  for  the  United  States  and  our  free  government  and  in- 
stitutions. If  the  Czar's  Government  has  any  love  for  the  latter, 
why  does  it  oppress  and  persecute  its  own  children,  banishing  them 
either  to  Sibenan  prisons,  or  forcing  them  into  exile  to  these  (Jnited 
States  ?  Let  us  aid,  then,  the  perishing  Russian  people,  and  ignore 
the  despotic  Czar's  Government,  the  very  existence  of  which  is  a 
blot  upon  the  civilization  of  this  end  of  the  nineteenth  century. 

Mr.  Louis  WiNDMULLER  I  Mr.  Chairman,  I  only  want  to  say  a 
few  words.     I  heartily  approve  of  what  has  been  said  by  Mr.  Hewitt 
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and  Ez-Oovemor  Hoyt,  and  especially  in  regard  to  what  has  heen 
said  about  sending  provisions  and  grain.  I  think  contributions  of 
that  nature  will  be  much  more  popular  in  this  country  than  of  money, 
and  if  they  arrive  there  and  are  not  transportable,  they  can  easily 
be  converted  into  cash  at  any  of  the  ports,  and  I  would  take  this 
opportunity  also  to  make  one  or  two  suggestions  to  the  Committee 
of  fifty.  In  the  first  place,  Mr.  Hewitt  spoke  of  the  necessity  of 
raising  ♦26,000  at  once  for  chartering  vessels  to  carry  the  provisions 
over.  I  would  suggest  that  the  Committee  should  charter  a  vessel 
at  once,  and  I  believe  it  would  cost  less,  and  that  there  are  a  number 
of  gentlemen  here  who  would  guarantee  the  necessary  funds.  I 
would  further  suggest  that  it  may  be  advisable  to  have  an  agent 
or  a  member  of  the  Committee  go  over  and  see  that  the  donations 
are  properly  distributed  where  they  will  do  the  most  good. 

The  Hon.  Oscar  S.  Straus  :  Mr.  Chairman  and  gentlemen,  this 
subject  is  one  that  had  naturally  attracted  a  great  deal  of  my 
attention  for  various  reasons,  and  for  the  reason  that  I  have 
had  a  sort  of  familiarity  with  that  part  of  the  world.  I 
am  heartily  in  sympathy  with  the  movement,  and  would  gladly 
do  all  ill  my  power  to  assist  the  project  and  motion  that  is  before 
this  body.  I  am  in  accord  with  all  the  sentiments  that  have  been 
expressed  here  by  the  mover  of  the  resolution,  as  well  as  by  the 
other  speakers.  Of  course,  it  is  not  for  us  at  this  juncture  to  ex- 
amine into  what  are  the  basic  causes  for  such  a  famine.  Charity 
compels  us  to  leave  that  subject  untouched.  It  has  been — it  is  the 
sentiment  of  the  people  of  this  country,  that  when  theory  of  distress 
comes  to  them,  no  matter  from  what  part  of  the  globe,  from  what 
people  or  from  what  creed,  or  from  what  race,  the  generous  American 
heart  has  always  responded,  and  it  is  eminently  proper  that  it  should 
respond  upon  this  occasion,  and  should  be  first  in  tendering  relief. 

But  the  same  cry  of  distress  that  comes  from  the  famine  districts 
of  Russia  has  been  preceded  and  is  intermingled  with  cries  of  horror 
and  distress  that  have  made  the  enlightenment  of  the  nineteenth 
century  shudder  that  such  things  were  possible  in  this  age.  It  is 
immaterial  to  us  who — to  what  creed  these  sufferers  belong.  It  is 
immaterial  to  us,  so  far  as  our  sympathies  are  concerned,  whether 
they  belong,  as  they  do  belong,  to  the  non-orthodox  Christians  and 
to  the  Jews.  We  do  not  ask  the  question  ;  it  is  sufficient  to  know 
that  some  five  or  six  millions,  in  addition  to  those  that  have  been 
mentioned,  are  suffering  horrors  that  are  ten  thousand  times  worse 
than  the  famine. 

I  therefore  would  suggest,  that  inasmuch  as  the  members  of 
this  Chamber  are  taking  this  very  generous  and  important  action, 
which  it  is  their  duty  to  take,  that  we  have  a  care  that  we  do  not, 
by  sympathizing,  as  we  do  in  the  preamble  to  the  resolution,  that 
we  do  not  indicate,  by  inference,  that  we  are  at  the  same  time 
approving  of  the  persecutions  that  are  going  on. 

It  is  our  duty,  and  I  know  it  is  the  sentiment  of  every  member  of 
this  Chamber,  that  no  such  impression  as  that  shall  go  abroad,  or  go 
back  into  Russia.    But,  it  appears  to  me,  that  if  we  leave  the  resolu- 
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lion  as  it  is,  that  inference  can  of  right  be  drawn,  and  I  therefore 
would  beg  to  offer — ^the  wording  can  be  somewhat  changed — ^an 
amendment,  which  shall  be  incorporated  in  the  recital  of  the  resolu- 
tion, or  wherever  it  may  be  deemed  best,  to  the  following  effect : 

^'That  this  Chamber,  in  taking  this  action,  at  the  same  time  desires 
to  express  to  the  Government  and  people  of  Russia  that  it  equally 
sympathizes  with  the  persecuted  Jews  and  non-orthodox  Christians 
in  that  empire,  to  whom  it  is  not  in  its  power  to  afford  relief,  but 
hopes  that  this  knowledge  of  the  sentiment  of  the  Chamber  may 
awaken  the  determination  on  the  part  of  the  authonties  in  Russia 
to  cause  the  persecutions  to  cease." 

I  am  not  particular  about  the  language,  but  I  am  particular  about 
some  sentiment  of  that  kind.  Ot  course,  I  know  from  my  own 
experiences  in  that  part  of  the  world  that  inferences  are  drawn, 
inferences  will  be  drawn,  and  unless  some  expression  is  made  that 
will  make  it  impossible  to  draw  that  inference,  it  will  be  taken  for 
that  conclusion. 

Mr.  Hewitt  :  None  know  better  than  Mr.  Straus  and  Mr. 
ScHiFF  what  my  views  are  on  the  subject  of  the  persecution 
of  the  Jews  in  Russia.  I  have  felt  very  deeply  on  that  subject, 
and  I  have  tried  to  give  some  evidence  of  my  sympathies 
with  the  movement  which  has  been  made  for  the  relief  of  the 
Jews.  Of  course,  in  preparing  the  resolution,  that  question  was 
not  absent  from  my  mind — ^it  could  not  be  for  a  moment.  But 
I  felt  that  it  would  complicate  this  movement  very  much  if  this 
body  were  to  give  any  expression  upon  that  subject.  It  is  not  a 
matter  at  present  in  issue  before  this  body.  Mr.  Schiff  has  driven 
us  a  most  graceful  paraphrase  of  the  classical  sentiment  :  Homo 
sum*  nihil  humanum  a  me  alienum  putOy  and  we  all  sympathize 
with  him  in  his  generous  ideas. 

The  only  point  of  the  resolution  from  which  any  inference  could 
be  drawn  is  the  recital  that  Russia  has  been  the  firm  friend  and 
traditional  ally  of  the  United  States  from  the  foundation  of  the  Gov- 
ernment. This  is  a  fact  which  no  man  can  controvert,  but  if  it  raises 
by  imputation  the  deduction  that  we  sympathize  with  Russia  in  the 
persecution  of  the  Jews,  let  it  go.  Strike  it  out.  That  is  the  only 
point  from  which  any  political  inference  can  be  drawn  whatever, 
the  rest  relates  simply  to  the  question  of  distress,  and  I  suggest  to 
my  friend,  Mr.  Straus,  that  it  would  be  very  much  better  to  omit 
that  portion  of  the  preamble,  and  thus  have  no  reference  whatever 
to  any  ties  of  alliance  and  friendship  beween  the  two  nations,  and 
pat  the  thing  simply  upon  the  ground  that  distress  exists  and  there 
should  be  prompt  relief. 

Mr.  Schiff  :  I  simply  want  to  say  this  word  to  Mr.  Straus.  I 
fully  agree  with  what  Mr.  Hewitt  has  said.  I  do  not  believe  that 
this  is  a  proper  time  and  proper  place  to  give  expression  to  this 
question  of  the  persecution  of  the  Jews.     If  we  offer  to  somebody 
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to  aid  him,  at  the  same  time  we  do  not  want  to  Ray^  *'  give  ns  some- 
thing in  return."  We  want  to  put  this  aid  on  the  broad  ground  of 
humanity,  and  I  am  very  glad  Mr.  Hewitt  made  that  proposition 
to  leave  out  the  reference  to  the  Russian  Government. 

I  do  not  fully  agree  with  what  Ex-Governor  Hoyt  has  said.  I 
do  not  believe  in  the  love  of  the  Russian  Government  for  free  insti- 
tutions. If  it  has  very  much  love  for  our  free  institutions,  why 
don't  it  show  some  of  this  love  to  its  own  children  ? 

We  should  strike  out  every  reference  to  the  Russian  Government, 
and  should  leave  the  Committee  to  find  out  the  best  channels  in 
which  the  unfortunates  and  those  in  misery  can  be  reached  direct. 

Mr.  Francis  B.  Thurbkr  :  Mr.  Chairman,  I  desire  to  say  just  a 
word  on  that  subject.  It  seems  to  me  that  however  much  we  would 
like  to  eliminate  the  feeling  in  regard  to  the  persecution  of  the  Jews 
from  this  question,  that  it  is  a  most  difficult  thing  to  do.  But  for 
that  cause  the  United  States  Government  would  have  placed  a  sub- 
stantial amount  at  the  disposal  of  any  well-directed  effort  to  carry  to 
the  starving  people  of  Russia  the  contributions  which  might  be 
made.  My  own  feeling  is  that  it  is  a  perfect  anomaly  that  a  Grov- 
ernment  that  has  been  guilty  of  such  atrocities  as  the  Russian  Gov- 
ernment has  been  guilty  of  should  be  the  prominent  friend  of  the 
two  great  Republics  in  the  world  at  this  time — France  and  the 
United  States.  And  it  does  seem  to  me  that  in  some  way  we 
ought  in  this  movement  to  disclaim  any  intention  of  endorsing 
in  any  manner  the  cruelties  which  have  been  perpetrated  upon  a 
large  part  of  the  Russian  nation. 

1  would  not  like  to  see  anything  done  in  bad  taste.  I  would  not 
like  to  see  real  benevolence  put  into  a  bad  light  ;  but  it  does  seem 
to  me  that  something  ought  to  be  said  in  this  resolution  to  the 
effect  that  these  contributions  are  because  we  sympathize,  without 
regard  to  race  or  creed,  with  all  who  are  in  distress,  and  there 
ought  to  be  no  implied  tolerance  of  the  cruel  acts  of  the  Russian 
Government.  It  seems  to  me  there  is  a  way  in  which  this  may  be 
expressed  appropriately  and  effectively. 

Mr.  A.  Foster  Higgins  :  Mr.  Chairman,  I  deprecate  exceedingly, 
sir,  that  any  possible  action  which  is  charged  upon  this  Chamber 
upon  this  subject  can  become  alloyed. 

There  are  those  of  us,  sir,  who  believe  that  the  Divine  Spirit 
enshrined  Himself  in  the  form  of  a  Jew,  and  came  into  this  world 
to  set  us  an  example  of  brotherhood,  and  preach  a  doctnne  of 
brotherhood,  which  was  not  only  in  advance  of  his  own  time,  but  in 
advance  to-day  of  even  ourselves.  I  feel  very*proud  that  a  Jew 
should  have  uttered  the  charming  sentiments  which  we  have  heard 
from  Mr.  Sen  iff.  I'hat  Jew  wlio  came  on  earth  taught  us,  sir, 
that  when  your  enemy  hungers,  feed  him  ;  and  to  him  who  spite- 
fully uses  you  and  persecutes  you,  return  good  instead  of  evil.  I 
believe  that  nothing,  sir,  can  redound  more  to  the  credit  of  the  JewH 
than  the  action  that  Mr.  Schiff  has  avowed  in  their  behalf  to-day. 
I  trust,  sir,  that  this  action  on  our  part  shall  not  be  mixed  with  any 
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reference  to  politics  or  the  Russian  Government.  We  are  simply 
giving  as  Christian  men  to  suffering  Christian  people.  Who  does 
not  feel  his  heartache  to  hear  that  there  are  millions  of  little  children 
and  mothers  starving,  and  adopting  most  desperate  measures  to 
get  food  ?  We  do  not  realize  it,  gentlemen — there  are  none  of 
us  who  can  feel  it ;  we  have  seen  nothing  of  the  sort,  and  what 
I  fear  is  that  we  will  go  from  this  Chamber  and  forget  in  a  great 
measure  all  that  is  here  said  to  impress  us.  I  want,  sir,  every  man 
to  sternly  resolve  that  he  will  go  from  this  Chamber  and  do  bis 
utmost  to  relieve  this  awful  condition  of  such  a  vast  number  of  our 
fellow-beings.  I  trust  that  none  of  us  will  forget  that  this  is  an 
appeal  to  us  which  is  a  test  of  whether  we  feel  the  brothf'rhood  that 
we  avow. 

The  Pbbsident  :  Gentlemen,  the  Chair  understands  that  Mr. 
Hewitt  has  withdrawn  the  fourth  paragraph  of  the  preamble, 
which  reads  as  follows  : 

"  Whereas^  Russia  has  been  the  firm  friend  and  traditional  ally 
of  the  United  States  from  the  foundation  of  our  government." 

Mr.  Straus  :  Mr.  Chairman,  excuse  me  for  interrupting,  but,  as 
the  mover  of  the  amendment,  I  merely  wish  to  say  this.  I  tried  to 
make  it  clear  at  the  time  when  I  arose  that  the  amendment  was  not 
proposed  with  any  feeling  or  any  disposition  of  opposition  to  the 
action  that  was  to  be  taken.  It  was  presented  for  the  purpose  pre- 
cisely as  stated  ;  and  I  believe  myself  that,  with  this  paragraph  left 
out,  there  will  be  far  less  opportunity,  far  less  occasion  to  draw 
such  conclusions  as  we  feared  might  be  drawn  from  the  resolution 
as  read,  and  I  therefore  withdraw  the  amendment. 

Mr.  Thurbbb  :  Mr.  Chairman,  I  wish  to  offer  the  following 
amendment,  that  after  the  word  '' Russians"  in  the  resolution 
there  shall  be  inserted  the  words,  "without  regard  to  race  or 
creed." 

Mr.  Hewitt  :  I  wish  to  avoid  the  very  nice  point  which  has  been 
made  here,  but  I  think  the  addition  of  these  words  aggravates  the 
difficulty.  It  indicates  that  this  Chamber  desires  to  record  itself  as 
having  the  impression  or  conviction  that  there  is  a  discrimination  in 
the  extending  of  relief  as  between  Jew  and  Gentile,  or  other  race,  and 
I  wished  to  avoid,  on  the  other  side,  any  such  implication  as  that,  and 
hence  I  think  it  would  be  a  mistake  to  include  these  words.  Of  course, 
I  need  not  say  I  sympathize  with  the  oppressed  ;  everybody  here 
does  ;  but  at  present  the  question  is  simply  tbat  we  are  here  to  raise 
money  to  relieve  starvation  in  Russia,  and  when  we  say  "  starving 
Russians,"  we  say  all  that  is  necessary.  That  means  all,  every  one, 
of  every  creed,  everybody  born  on  the  soil  or  living  within  the  area. 
To  put  in  those  words  is  to  invite  the  very  same  criticism  which,  I 
think,  Mr.  Stbaus  very  properly  made  to  the  preamble.  To  tell 
you  the  truth,  I  was  not  in  favor  of  that  clause  of  the  preamble 
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myself,  but  it  was  put  in  in  deference  to  the  views  of  other  persons, 
and  I  should  be  very  glad  to  take  it  out. 

Mr.  Alexander  E.  Ore  :  Mr.  Chairman,  I  would  like  to  draw 
the  attention  of  the  Chamber  to  this  fact,  that  the  very  fullest 
powers  are  granted  by  the  resolution  to  this  Committee  of  Fifty 
which  you  propose  to  create,  and  while  expressing^  profound  sym- 
pathy and  heartfelt  communion  with  those  gentlemen  that  have 
advocated  the  amendment  which  they  have  now  kindly  withdrawn, 
I  would  urge  them  to  recognize  the  fact,  that  this  Committee  have 
absolute  control,  and  beyond  the  slightest  perad venture  will  take 
into  careful  consideration  every  thing  that  has  been  said. 

Mr.  ScHiFF  :  I  cannot  agree  with  this  susrgestion,  and  I  appeal  to 
Mr.  Hewitt  to  accept  this  amendment.  Mr.  Hewitt,  in  the  kind- 
ness of  his  heart,  thinks  other  people  cannot  be  different  from  him, 
but  unfortunately  they  are,  and  they  are  particularly  so  in  Russia, 
and  I  assure  Mr.  Hewitt  that  I  know  it,  for  I  have  given  to  this 
question  days  and  nights,  and  have  studied  it  very  thoroughly  and 
have  endeavored  to  thorousjhly  understand  it.  I  know  that  the 
oppression  is  terrible,  and  unless  some  such  injunction  accompanies 
our  gifts  the  suffering  Jews  will  receive  very  little  aid. 

Mr.  Hewitt  :  Let  mo  suggest  a  word.  Instead  of  "  starving 
Russians,"  that  we  say  "  starving  people  of  Russia  ;"  that  certainly 
must  cover  everybody  that  is  within  the  boundaries  of  Russia. 

Mr.  Thurber  :  You  had  better  put  in  the  words  "  without  regard 
to  race  or  creed." 

Mr.  Hewitt  :  I  am  not  willing  myself  to  recognize  that  distinc- 
tion anywhere.  I  am  Catholic  enough  to  know  no  race  and  to 
know  no  creed  in  matters  of  chanty.  And  I  am  not  willing  to 
have  it  take  that  form.  I  would  be  glad  to  have  it  modified  in  any 
way  to  meet  the  criticism  which  has  been  made  by  striking  out  the 
words,  "  for  starving  Russians,"  and  still  the  sentence  is  coherent. 

Mr.  Thurber  :  If  I  thought  there  was  any  ungracious  side  to 
that  expression,  or  anything  beyond  enunciating  a  principle  which 
is  one  of  the  greatest  in  this  world,  which  lies  at  the  bottom 
of  this  great  Republic  that  we  are  citizens  of,  and  in  the  line 
of  common  justice  of  all  people,  I  would  cheerfully  withdraw  my 
motion  to  amend  this  resolution.  The  resolution  is  ably  drawn, 
but  it  does  seem  to  me  that  there  was  one  important  thought  which 
was  omitted  in  it,  and  that  is  we  should  not  give  the  slightest  op- 
portunity to  misunderstand  the  object  of  this  charity.  Now,  we 
do  know  this,  all  of  us  who  have  studied  this  question,  that  there 
have  been  great  and  unjust  discriminations  between  the  citizens 
of  Russia.  It  has  been  something  that  those  of  us  who  have 
been  bom  and  brought  up  in  this  country  can  scarcely  understand, 
and  I  think  we  are  losing  a  great  opportunity  to  emphasize  the  spirit 
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in  which  these  contributions  are  given.  I  therefore  insist  upon  a 
vote  at  least  upon  that  amendment,  because  I  believe  it  is  right, 
and  I  believe  it  is  just,  and  I  do  not  believe  it  is  ungracious  or 
improper  in  anyway.* 

Mr.  Hewitt  :  Mr.  Chairman,  I  move  to  substitute  for  the 
amendment  of  Mr.  Thurber,  to  strike  out  from  the  resolution 
t  he  word, '<  Russians,"  and  insert  the  words, '*  people  in  Russia," 
flo  that  it  will  read  as  follows  :  *'  For  contributions  to  a  relief  fund 
for  the  starving  people  in  Russia,  to  be  distributed,"  <jbc. 

The  President  put  the  question,  and  the  substitute  offered  by  Mr- 
Hewitt  was  adopted  by  a  large  majority. 

The  question  was  then  taken  on  the  preamble  and  resolution  as 
amended,  and  they  were  unanimously  adopted. 

The  President  :  Gentlemen,  in  appointing  this  Committee  it  has 
been  suggested  that  the  Chair  should  name  some  gentlemen  who  are 
not  members  of  the  Chamber.  The  Chair  deems  that  it  would  not  be 
his  duty,  and,  perhaps  not  within  his  power  to  do  so,  and  inasmuch 
as  the  resolution  provides  that  the  Committee  shall  have  power  to 
add  to  its  number,  the  Committee  may,  in  their  discretion,  add 
those  names  which  it  has  been  desired  I  should  appoint. 

The  President  appointed  as  the  Committee  the  following  named 
gentlemen  : 


Alexander  E.  Orr, 
Abram  S.  Hewitt, 
William  M.  Evarts, 
J.  PiERPONT  Morgan, 
John  Sloane, 
C.  P.  Huntington, 
Austin  Corbin, 
Cornelius  Vanderbilt, 
John  S.  Kennedy, 
William  E.  Dodge, 
Andrew  Carnegie, 
John  Jay  Knox, 
J.  Edward  Simmons, 
George  C.  Magoun, 
Morris  K.  Jesup, 
John  Claflin, 
Cornelius  N.  Bliss, 
James  M.  Constable, 


Francis  B.  Tiiurber, 
Francis  H.  Leggett, 
Charles  L.  Tiffany, 
Charles  A.  Schibren, 
Georgb  a.  Crocker, 
Henry  Hentz, 
Oliver  S.  Carter, 
Birdseye  Blakeman, 
Henry  B.  Barnes, 
Edward  B.  Bartlett, 
GusTAV  H.  Schwab, 
Vernon  H.  Brown, 
Isaac  Rosenwald, 
Charles  H.  Trask, 
Hiram  Hitchcock, 
John  D.  Rockefeller, 
William  Steinway, 
A.  Foster  Higgins, 
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James  McCbbbby,  Justus  L.  Bulkxey, 

Fbbdbbig  Taylob,  Gbobgb  L.  Nichols, 

Jacob  H.  Schiff,  Fbbdbbick  Bbooks^ 

Hknby  W.  Cannon,  William  C.  Bbowning, 

Gbobgb  S.  Cob,  Isaac  V.  Brokaw, 

RoBBBT  M.  Gallaway,  Oscab  S.  Stbaus, 

Augustus  D.  Juiluabd,  Hugh  N.  Camp. 

Mr.  Obb  moved  that  the  President  of  the  Chamber  be  added  to 
the  Committee  and  made  Chairman,  and  as  Vice-President  he  put 
the  question  and  it  was  unanimously  adopted. 

The  regular  order  of  business  was  then  resumed. 

REPORTS  OP  STANDING  COMMITTEES. 

Mr.  Hbnby  Hbntz,  Chairman  of  the  Executive  Committee,  re- 
ported the  following  named  candidates,  and  recommended  their 
election,  to  fill  the  vacancies  in  the  membership  of  the  Chamber : 

nominated  by 

DuMONT  Clabkb,  Louis  Windmulleb. 

William  C.  Le  Gendbb,  Waldbon  P.  Bbown. 

Andbbw  Mills,  Jambs  G.  Cannon. 

Calvin  B.  Obcutt,  A.  A.  Low. 

Edwabd  Schell,  Gbobgb  Wilson. 

William  W.  Sherman,  Woodbury  Langdok. 

These  gentlemen  were,  on  one  ballot,  unanimously  elected  mem- 
bers of  the  Chamber. 

Mr.  Hbntz  also  reported  the  following  resolution  : 

Resolvedy  That  in  view  of  the  opinion  of  counsel,  that  it  is  not 
proper  nor  lawful  for  the  Chamber  of  Commerce  to  become  a 
member  of  any  other  Institution,  the  Chamber  hereby  withdraws 
from  membership  in  the  National  Board  of  Trade. 

After  considerable  discussion  the  resolution  was  adopted  by  a 
large  majority. 

On  motion  of  Mr.  Thubbbb,  the  Executive  Committee  was  re- 
quested to  consider  and  report  what  measures  are  necessary  to 
enable   the   Chamber  to   be   represented  in  the  meetings  of   the 
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National   Board  of  Trade,  and  such  other  representatire  bodies 
as  the  Chamber  may  desire. 

Mr.  Louis  WiNDMULLKR,  Chairman  of  the  Committee  on  Internal 
Trade  and  Improvements,  to  which  was  referred  at  the  last  meeting 
of  the  Chamber  the  communication  of  the  Massachusetts  State 
Board  of  Trade  in  reference  to  the  consolidation  of  third  and 
fourth  class  mail  matter,  submitted  the  following  report  on  the 
subject,  which  was  unanimously  adopted  and  ordered  to  be  placed 
on  file  : 

To  the  Chamber  of  Commerce : 

Your  Committee  on  Internal  Trade  and  Improvements,  to  which 
was  referred  the  communication  of  the  Massachusetts  State  Board  of 
Trade,  asking  this  Chamber  to  join  in  a  petition  to  Congress  to  con- 
solidate third  and  fourth  class  mail  matter,  by  which  the  postage  on 
fourth  class  would  be  reduced  to  one  cent  for  two  ounces,  beg  to 
report  as  follows : 

The  postage  of  a  cent  an  ounce  on  merchandise  is  so  low  that  the 
cost  of  transportation  causes  now  an  annual  loss  to  the  Government 
of  no  small  importance.  Tour  Committee  is,  therefore,  of  the 
opinion  that  the  rate  should  not  be  lowered,  for  the  following 
reasons  : 

1.  A  further  reduction  would  bring  a  great  many  more  parcels 
to  the  mails,  so  as  to  encumber  them,  and  obstruct  the  quick  de- 
livery of  letters  and  newspapers. 

2.  In  order  to  avoid  a  more  serious  loss,  it  would  necessitate  dis- 
tinctions of  rates  between  different  points  in  accordance  with  the 
distances.  This  would  interfere  with  our  system  of  uniform  rates, 
and  complicate  the  administration  of  the  Post  Office. 

3.  Transportation  of  merchandise  is  a  business  by  itself,  per- 
formed now  by  private  corporations.  When  their  charges  become 
exorbitant,  so  that  their  gains  are  unduly  enlarged,  a  remedy  will 
soon  be  found  in  competition.  It  seems  not  to  lie  within  the  func- 
tions of  our  Federal  Government  to  undertake  the  carriage  of 
merchandise,  or  transact  any  other  private  business. 

A  man  of  average  intelligence  should  be  able  to  distinguish  be- 
tween printed  matter  and  merchandise.  But  difficulties  arise 
occasionally  through  different  interpretations  of  this  question  under 
the  present  law.  To  avoid  these,  your  Committee  respectfully 
recommends — 

That  Section  19  of  the  Act  approved  March  3d,  1879,  relating  to 
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the  classification   of  mail   matter  be   amended   so  as  to  read  as 
follows  : 

"The  words,  Sprinted  and  third  cla^s  matter,^  as  used  in  this 
Act,  shall  be  held  to  include  articles,  not  of  the  second  class,  which 
are  composed  of  paper  and  like  material,  on  which  there  are  repro- 
duoed  by  any  process,  other  than  writing,  figures,  letters,  words,  or 
combinations  thereof,  which  have  not  the  character  of  personal 
correspondence,  but  which,  from  their  form  and  nature,  are  mani- 
festly intended  for  perusal  or  display.  They  shall  contain  no  hand- 
writing other  than  date,  address  and  signature,  or  corrections  of 
typographical  errors,  lliey  may  have  the  necessary  binding 
affixed." 

Respectfully  submitted. 
(Signed,)  Louis  Windmuller, 

Chairman. 
Nkw-York,  February  4,  1892. 

RESOLUTIONS. 

Mr.  A.  Foster  Higgins  offered  the  following  preamble  and  reso- 
lution, which  were  unanimously  adopted  : 

Whereas,  In  the  opinion  of  this  Chamber  it  is  one  of  the  im- 
portant duties  of  this  Government  to  provide,  at  all  needed  places, 
Ports  of  Refuge,  whereby  life  may  be  preserved  and  loss  of  prop- 
erty avoided  ;  and 

Whereas,  There  is  no  Port  or  other  place  of  Refuge  on  the 
coast  of  Florida  for  many  hundreds  of  miles  south  of  Fernandina, 
practically  until  Key  West  be  reached,  in  consequence  whereof  a 
great  danger  to  all  the  commerce  in  that  region  exists  ;  therefore, 

Resolved,  That  this  Chamber  heartily  endorses  the  project  of 
building  a  Breakwater  and  Harbor  of  Refuge  in  the  Bight  of  Cana- 
veral, according  to  the  prayer  of  the  memorial  of  the  State  of 
Florida,  and  pray  that  the  requisite  sum  needed  to  construct  the 
same  be  appropriated  by  Congress. 

Mr.  Higgins  also  offered  the  following  preamble  and  resolution  : 

Whereas,  The  health  interests  of  this  Port  have  been  jealously 
guarded  by  Dr.  Williaii  M.  Smith  during  his  official  term,  and 
the  entrance  of  infectious  and  contagious  diseases  has  been  suc- 
cessfully prevented,  while  at  the  same  time,  by  an  intelligent  intro- 
duction of  reforms  in  (he  administration  of  the  Quarantine  laws, 
commerce  and  navigation  have  been  relieved  from  costly  Quarantine 
regulations,  and  any  interruption  of  the  ordinary  course  of  trade 
has  been  avoided  ;  therefore, 
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Resolved^  That  this  Chamber  express  to  Dr.  Smith,  the  retiring 
Health  Officer  of  this  Port,  its  grateful  recognition  of  his  wise, 
careful  and  efficient  administration  of  the  Quarantine  laws  of  this 
State  daring  his  term  of  office  of  eleven  years. 

The  preamble  and  resolution  were  unanimously  adopted. 

Mr.  Henry  A.  Landgraff  offered  the  following  preamble  and 
resolution,  which  were  referred  to  the  Committee  on  Internal  Trade 
and  Improvements  for  consideration  and  report : 

Whereas^  The  Insurance  laws  of  this  State  now  contain  an 
anomalous  provision,  to  the  effect  that  merchandise  totally  destroy ed 
by  fire  shall  be  submitted  to  appraisement ;  and 

Whereas^  It  is  impossible  to  make  any  appraisement  when  the 
goods  are  totally  destroyed,  and  this  clause  often  causes  delay  in 
the  payment  of  insurance  claims,  and  works  substantial  injustice 
thereby ; 

Heeolved^  That  a  Committee  of  five  members  be  appointed  by 
the  President  to  examine  the  subject  and  report  at  the  next  regular 
meeting  of  the  Chamber  what  legislation,  if  any,  is  advisable. 

Mr.  Thubbbr  offered  the  following  preamble  and  resolutions  : 

WhereaSy  Gratifying  progress  has  been  made  in  the  repavement 
of  the  streets  of  this  city,  in  accordance  with  the  recommendations 
of  this  Chamber,  and  a  bill  is  now  pending  in  the  Leginlature  per- 
mitting the  expenditure  of  the  additional  sum  of  three  million  dol- 
lars for  the  same  purpose  ; 

Jiesoloedy  That,  in  the  opinion  of  this  Chamber,  adequate  funds 
shoold  be  provided  for  a  continuance  of  this  work,  which  is  of  great 
importance  to  the  material  interests  of  this  city. 

Hesolvedy  That  the  improvement  of  our  water  front  now  in  pro- 
gress should  be  vigorously  pushed,  and,  in  the  opinion  of  this 
Chamber,  the  work  should  be  done  by  contract,  as  heretofore. 

These  resolutions  were  referred  for  report  to  the  Committee  on 
Internal  Trade  and  Improvements. 

Hr.  Thurbbb  also  offered  the  following  resolution,  which  was 
referred  to  the  same  Committee  for  report : 

Jiesolvedy  That  the  substitution  of  a  flat  rail  on  our  street  rail- 
ways similar  to  that  recently  laid  on  Broadway  is  an  improvement 
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which  should  be  made  as  soon  as  possible  throughout  the  entire 
city,  and  at  once  in  all  streets  where  new  pavejnents  are  to  be  laid. 

COMMUNICATIONS. 

A  communication  was  read  from  the  Hon.  John  J.  McDonough, 
Mayor  of  the  City  of  Savannah,  Ga.,  dated  Savannah,  December  22, 
1891,  asking  the  co-operation  of  this  Chamber  in  obtaining  an  ade- 
quate appropriation  from  Congress  to  enable  the  Government  to 
complete  the  plan  adopted  for  securing  twenty-six  feet  of  water 
in  the  Savannah  River  from  that  city  to  the  ocean. 

The  communication  was  referred  for  report  to  the  Committee  on 
the  Harbor  and  Shipping. 

The  President  submitted  a  paper,  prepared  by  Professor  W.  P. 
Trowbridge,  of  the  School  of  Mines,  Columbia  College,  on  the 
importance  and  necessity  of  a  Topographical  Survey  of  the  State  of 
New- York,  which  was  ordered  to  be  printed  for  distribution. 

A  communication  was  read  from  the  Hon.  Alfred  R.  Conki^ing, 
dated  Assembly  Chamber,  Albany,  Febi-uary  3,  1892,  enclosing  a 
copy  of  a  bill  entitled,  "  An  Act  to  amend  Section  ten  hundred  and 
eighty-nine.  Subdivision  four  of  the  Code  of  Civil  Procedure,  re- 
lating to  trial  jurors,"  of  which  he  asked  the  endorsement  of  the 
Chamber. 

The  communication  and  bill  were  referred  to  the  Executive  Com- 
mittee for  consideration  and  report. 

The  Chamber  then  adjourned. 


Monthly  Meeting,  Thursday,  March  3,  1892. 

A  regular  monthly  meeting  of  the  Chamber  of  Commerce  was 
held  this  day,  at  half-past  twelve  o'clock,  P.  M.,  at  the  Rooms  of 
the  Chamber,  on  Nassau-street,  between  Cedar  and  Liberty  streets. 

PRESENT. 

Alexander  E.  Orr,  Mrst  Vice- President. 
Morris  K.  Jksup,  Second  Vice-President, 
George  Wilson,  Secretary, 

And  a  quorum  of  members. 
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THE  DEATH  OP  THE  HON.  JOHN  JAY  KNOX. 

The  President,  on  calling  the  Chamber  to  order,  announced  the 
death  of  the  Hon.  John  Jay  Enox,  one  of  its  most  prominent 
members,  and  said  : 

Gbntlemsn  :  Death  of  late  has  not  been  an  infrequent  visitor 
among  us,  and  since  our  last  meeting  he  has  called  upon  one  of  our 
prominent  members  to  liquidate  that  debt  which,  sooner  or  later, 
each  one  of  us  must  pay. 

It  is  my  sad  duty  to  announce  to  you  the  death  of  our  fellow- 
member,  since  1884,  John  Jay  Enox,  aged  64  years,  which  occurred 
on  the  9th  of  February,  1892.  Mr.  Enox  was  widely  known.  In 
fact,  I  may  say  that  he  bore  a  national  reputation,  for  he  was  one 
of  those  active,  earnest  men  that  came  to  the  front  in  the  stirring 
times  of  the  Rebellion — in  that  great  crisis  of  our  national  exist- 
ence— ^and  from  the  financial  standpoint  helped  to  uphold  the  bauds 
of  the  great  and  noble  Lincoln,  just  as  other  men,  such  as  Sbward, 
and  Stanton,  and  Fessknden  in  the  Cabinet  and  Senate,  and 
Grant,  and  "  our  own  Sherman  "  and  Sheridan  on  the  field,  and 
Farragut  and  Porter  and  Winslow  (the  valiant  commander  of 
the  Eearsarge)  on  the  ocean  did,  and  many  others  like  them — too 
numerous  to  mention  here — who  all  command  our  veneration  and 
respect. 

1  do  not  think  I  impinge  on  the  good  name  or  fair  fame  of  any 
one  when  I  say  that  it  is  to  John  Jay  Enox  this  country  owes  in 
large  measure  that  inestimable  benefit  (the  present  national  banking 
system)  that  was  thought  out  in  those  days  to  meet  a  great  neces- 
sity— and  thoroughly  fulfilled  its  mission. 

It  is  not  my  province,  as  your  presiding  oflicer,  to  eulogize  the 
life  and  actions  of  Mr.  Enox — that  duty  is  assigned  to  competent 
and  loving  friends — but  to  oflicially  announce  to  you  the  fact  of  his 
death,  and  to  beg  that  you  will  permit  me  to  suspend  the  regular 
order  of  business,  so  that  resolutions  prepared  in  respect  to  the 
memory  of  our  deceased  friend  and  associate  may  be  submitted  for 
your  respectful  consideration,  and  I  call  on  Mr.  J.  Harsen  Rhoades 
to  present  them. 

REMARKS  OF  MR.  J.  HARSEN  RHOADES. 

Mr.  President  :  The  official  announcement  you  have  just  made 
calls  for  more  than  a  passing  notice,  and  it  is  with  a  feeling  of  sin- 
cere regret  that  I  rise  to  ask  that  the  lol lowing  entry  be  made  upon 
our  minutes  : 

Hesolvedy  That  in  the  death  of  the  Hon.  John  Jay  Enox  we  are 
conscious  of  the  loss  of  one  of  our  most  distinguished  associates. 
Chosen  a  member  of  the  Chamber  of  Commerce  in  J  884,  soon  after 
his  removal  to  this  city  from  Washington  and  his  election  to  the 
Presidency  of  the  National  Bank  of  the  Republic,  he  at  once  took 
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an  active  interest  in  the  work  of  the  Chamher,  and  in  the  year  1888 
he  became  a  member  of  its  Finance  Committee,  bringing  to  the 
service  of  that  Committee  a  mind  well  equipped,  through  study  and 
experience,  to  judge  correctly  of  the  various  important  questions 
which  from  time  to  time  have  been  submitted  for  its  consideration* 
For  many  years  his  name  was  associated  with  the  financial  history 
of  the  Government,  especially  during  the  period  following  the 
close  of  the  War  of  Secession,  when  he  filled,  with  distinguished 
ability,  the  high  office  of  Comptroller  of  the  Currency.  A 
searcher  after  truth,  a  close  student  of  finance  and  an  ardent  advo- 
cate of  a  sound  currency,  his  advice  and  counsel  were  often  sought 
and  followed  by  those  in  authority  over  the  affairs  of  the  Treasury 
Department.  Patriotic  in  his  impulses,  strong  in  his  convictions, 
thoughtful  but  reserved,  modest  yet  courageous,  a  deep  thinker,  an 
able  financier,  an  agreeable  companion,  a  kind  friend,  an  upright 
citizen  and  a  courteous  Christian  gentleman.  Such  is  our  judgment 
of  his  character,  and  so  shall  the  record  stand. 

Resolved^  That  the  foregoing  resolution  be  entered  on  the 
minutes  of  the  Chamber,  and  an  authenticated  copy  of  the  same  be 
sent  to  the  family  of  Mr.  Knox. 

It  has  been  my  pleasure,  sir,  to  have  known  Mr.  Kkox  more  or 
less  intimately  for  the  past  eight  years.  I  have  served  with  him  on 
Committees  ;  met  him  at  public  meetings  ;  consulted  with  him  on 
important  questions  of  the  day,  and  sought  his  society  in  private, 
social  intercourse.  Under  all  circumstances  and  on  every  occasion 
I  found  him  well-informed,  charming  in  conversation,  with  a  mind 
well  stored  with  fact  and  figure  to  sustain  his  argument;  and  I 
never  left  him  without  the  consciousness  of  a  well-spent  hour,  and 
that  I  had  learned  far  more  than  I  gave  in  return  ;  and  though  he 
be  now  absent  from  us,  in  the  light  of  the  example  he  has  given 
we  can  still  gather  to  ourselves  much  that  will  strengthen  and  en- 
rich our  own  lives.'  The  memory  of  a  good  life  endures  unto  the 
end  ;  and  while  we  shall  miss  the  face  of  our  friend,  and  no  longer 
hear  his  voice  in  this  Chamber,  yet  we  cannot  forget  him,  for  he 
has  joined  the  silent  throng  of  those  unnumbered  ones  of  whom 
we  say  that — 

**  It  singeth  low  in  every  heart. 

We  hear  it  one  and  all. 
The  voice  of  those  who  answer  not 

However  we  may  call. 
They  throng  the  silence  of  the  breast. 

We  see  them  as  of  yore. 
The  kind,  the  true,  the  brave,  the  sweet. 

Who  dwell  with  us  no  more." 

BBMABKS  OF  THE  HON.  ABBAM  8.  HEWITT- 

Mb.  Pbbsident  :  Although  no  notice  was  given  to  me  that  I 
would  be  expected  to  say  anything  on  this  occasion,  I  cannot  resist, 
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and  I  would  not  resist,  the  invitation  of  the  President  to  second 
these  beautiful  and  very  touching  resolutions.  They  are  conceived 
in  the  same  spirit  of  honesty  and  truth  which  characterized  Mr. 
Knox  in  all  the  relations  of  life.  He  was  not  only  a  very  intelli- 
gent and  highly  educated  man,  but  his  excellence  was  based  upon 
the  foundations  of  everlasting  truth  and  justice.  He  was  more 
than  a  financier.  He  dwelt  amid  the  amenities  of  life  and  of  litera- 
ture. My  own  knowledge  of  him  was  chiefly  in  connection  with 
his  public  career,  but  yet  I  very  soon  learned  to  know  that  he  was 
familiar  with  the  poets,  that  he  loved  art,  and  that  his  soul  was  set 
to  music  ;  and  in  that  bereaved  circle  where  his  memory  can  never 
be  forgotten  it  was  in  his  companionship  with  his  children  that  his 
soul  expanded  in  praise  and  love  and  the  harmony  of  the  world  of 
spirits. 

My  acquaintance  with  him  began  in  ISVS,  in  Washington,  when 
I  found  him  at  the  head  of  the  Currency  Bureau,  and  where  I  had 
occasion  to  consult  him  frequently  as  to  measures  which  at  that 
time  were  of  the  gravest  possible  moment  to  the  people  of  this 
country,  and  particularly  with  reference  to  the  resumption  of  specie 
payments.  I  soon  discovered  that  he  was  the  mainstay  and  pillar 
of  the  Treasury  Department.  Whatever  his  political  or  partisan 
views  may  have  been,  they  disappeared  in  the  presence  of  his  duty 
to  his  country  and  to  the  high  place  which  he  filled.  Others  may 
justly  claim  to  have  originated  the  National  Banking  system,  or 
they  may  dispute  as  to  who  made  the  original  suggestion,  but  I 
think  I  may  say  this  much — that  some  such  suggestion  would 
necessarily  have  come  to  the  mind  of  any  intelligent  man  in  the 
circumstances  and  under  the  difficulties  of  the  situation  which  con- 
fronted us  at  the  beginning  of  the  war  for  the  Union.  The  sugges- 
tion undoubtedly  was  valuable,  but  it  was  very  much  like  the 
suggestion  of  the  owner  of  a  property  who  proposes  to  erect  a  build- 
ing upon  it ;  and  he  says,  "I  want  a  building ;  I  want  it  to  be  large  ; 
I  would  like  to  have  it  thoroughly  fire-proof  ;  I  would  like  to  have  it 
ornamental  ;  I  would  like  to  have  it  fulfill  certain  purposes."  But 
it  is  the  architect  who  designs,  the  engineer  who  calculates  the 
strains,  the  builder  who  executes  the  plans  and  puts  them  in  a  con- 
crete form,  that  really  deserve  the  credit  of  the  achievement. 

And  thus  it  was  with  Mr.  Knox.  Coming  into  the  Treasury  at 
a  most  critical  time,  and  in  a  subordinate  position,  with  very  few 
men  in  public  life  capable  of  dealing  with  the  demands  of  the  situa- 
tion, it  is  the  great  merit  and  the  chief  glory  of  Mr.  Knox  that  he 
worked  out  every  detail  of  this  plan  ;  he  applied  it  to  every  con- 
ceivable difficult  which  might  arise  ;  and  in  his  administration  of 
his  great  office  I  am  sure  that  the  financial  men  of  the  country  all 
recognize  the  profound  debt  of  obligation  which  they  owe  to  him  in 
the  fact,  that  while  he  was  stern  m  the  execution  of  the  law,  he 
was  always  profoundly  considerate  for  the  difficulties  of  each  man's 
position. 

Looking  back  I  can  see  that  his  contributions  to  the  public  service 
were  certainly  not  inferior  to  those  of  the  greatest  Generals  in  the 
field.  Those  of  us  who  are  old  enough  to  recall  the  times  which 
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literally  not  only  "  tried  men's  souls,"  but  tried  men's  pockets,  know 
how  necessary  it  was  to  have  a  man  of  clear  judgment,  of  firm  will, 
of  absolute  integrity,  at  the  control  of  the  finances  of  the  country. 
Such  a  man  was  John  Jay  Knox.  He  understood  that  after  all, 
money,  currency,  must  be  based  upon  value.  It  is,  I  believe,  some- 
what the  fashion  in  some  quarters  of  the  world,  and  to  some  extent, 
I  am  sorry  to  say,  in  very  high  places  in  the  State  of  New- York,  to 
express  doubts  as  to  whether  the  money  of  the  country  should  be 
upon  a  gold  basis.  Here,  as  he  lies  in  the  tomb,  I  am  proud  to 
record  the  fact  in  behalf  of  my  friend  and  of  my  teacher,  that  he 
never  was  misled  for  one  moment  as  to  the  basis  upon  which  the 
money  of  a  great  nation  should  rest.  And  if  there  be  any  doubts 
as  to  who  is  entitled  to  the  merit  of  the  legislation  of  1873,  which 
gave  us  the  gold  dollar  as  the  standard  of  the  currency,  of  the 
money  of  this  country,  I  can  say  (for  I  know  that  he  drafted  the 
original  bill)  that  all  the  merit  is  due  to  John  Jay  Knox.  If  we 
shall  escape  the  great  peril  which  confronts  us — as  I  hope  we 
may — it  will  be  mainly  due  to  his  incessant  labor,  by  day  and  by 
night,  in  good  repute  and  in  ill  repute,  in  behalf  of  honest  money. 
In  the  record  made  by  many  eminent  gentlemen  in  Congress  the 
facts,  the  arguments,  and  very  often  the  detailed  treatment,  was 
due  to  the  thought  and  to  the  pen  of  John  Jay  Knox.  In  his 
death  this  country  has  met  with  an  irreparable  loss  ;  but  I  hope, 
with  those  who  in  any  way  knew  Mr.  Knox,  or  who  were  permitted 
to  share  with  him  in  his  earnest  labors  in  behalf  of  honest  money, 
that  in  the  end  we  may  be  able  to  say  of  him  that  he  erected  a 
"monument  more  lasting  than  brass,"  an  imperishable  monument 
of  gold,  upon  which  the  prosperity  of  this  country  rests  and  must 
continue  to  rest. 

BKMARKS   OF   THE    HON.    WILLIAM   L.    TKBNHOLM. 

Mr.  Prbsidbnt  :  I  ask  the  privilege  of  seconding  the  resolutions 
moving  the  Chamber  in  deploring  Mr.  Knox's  death  to  record  its 
appreciation  of  his  public  services  and  personal  worth,  and  to  ex- 
press to  his  family  the  respectful  and  cordial  sympathy  of  his 
associates  here. 

Others  who  knew  him  longer  and  better  than  I  will  tell  of  his 
kindly  qualities  ;  allow  me  to  speak  briefly  of  his  oflicial  life  and 
achievements.  Tiiese  are  written  in  the  annals  of  the  Treasury 
Department  of  the  United  States,  annals  that,  bereft  of  what  they 
owe  to  John  Jay  Knox,  would  lose  much  th^t  is  historically  pre- 
cious— much  more  that  is  of  inestimable  value  for  instruction  and 
guidance. 

He  entered  the  Treasury  in  a  subordinate  place,  rose  to  high 
position  by  merit  and  labor  alone,  and  magnined  every  office  he 
occupied. 

Being  charged  with  the  Mint  correspondence  of  the  Treasury,  he 
codified  the  coinage  laws,  drafted  the  Act  of  1873,  and  virtually 
created  what  is  now  the  Bureau  of  the  Mint. 

In  1867  he  was  made  Deputy  Comptroller  of  the  Currency,  be- 
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Game  Comptroller  in  1872,  and  resigned  in  1884.  During  these 
seventeen  years  the  National  Banking  system,  as  we  know  it  to-day, 
came  into  existence.  It  grew  under  his  eye,  was  fostered  by  his 
care  and  moulded  by  his  hand. 

Before  hb  time  there  were  many  National  Banking  Associations, 
but  there  was  no  National  Bank  system.  The  laws  provided  only 
for  a  Complroller  of  the  Currency  ;  Mr.  Knox  became  Director- 
General  of  Banks,  which,  when  he  retired,  numbered  2,589,  possessed 
$700,000,000  in  capital  and  surplus,  and  held  $1,800,000,000  in 
deposits. 

Like  Sully,  he  entered  upon  a  meagre  office,  and,  like  him,  after 
seventeen  years  of  service,  he  left  it  a  great  and  important  depart- 
ment of  Government. 

It  is  one  of  the  compensations  provided  for  those  who  labor  in 
the  service  of  others,  and  especially  for  those  who  labor  as  he  did  in 
the  service  of  all,  that  their  minds  grow  rich  upon  the  knowledge 
gained  in  their  daily  round  of  duties. 

When  Mr.  Knox  became  Deputy  Comptroller  there  were  only 
1,642  National  Banking  Associations  in  existence,  their  capital  and 
surplus  aggregated  $500,000,000,  and  their  total  deposits  wi^re 
$600,000,000.  He  saw  these  banks  increase  fifty  per  cent,  in  num- 
bers, forty  per  cent,  in  capital  and  surplus,  and  over  a  hundred  per 
cent,  in  deposits.  More  than  that,  he  saw  entirely  new  fields  oc- 
cupied by  the  system. 

No  man  could  have  ministered  even  perfunctorily  to  this  devel- 
opment without  learning  much.  Mr.  ^nox  not  only  learned  con- 
stantly, but,  by  digesting  and  applying  each  day  the  knowledge 
acquired  on  its  yesterday,  he  gained  in  compound  ratio.  His  re- 
ports record  the  yearly  ^ain.  What  was  so  obtained  was  given 
forth  without  stint  and  without  price — often  even  without  seeking 
credit  for  it,  and  he  ceased  to  teach  and  to  advise  aright  only  when 
he  ceased  to  live. 

The  countiy  is  under  the  greatest  obligation  to  Mr.  Knox  for 
much  of  the  legislation  which  sustains  and  protects  the  only  stable 
part  of  our  monetary  system,  but  how  much  and  what  portion  of 
this  legislation  is  due  to  his  indefatigable  industry  and  his  clear 
financial  vision  has  never  been  told,  and  never  will  be  fully  known, 
because  death  has  now  sealed  for  ever  the  lips  that  in  life  were 
closed  by  loyalty  to  his  fellow-workers  in  Congress  and  in  the  De- 
partments. 

BBHABK8   OF  THE   BON.   ELLIS   H.    B0BERT8. 

Mr.  Pbesidbnt  :  The  few  words  which  I  may  say  about  Mr. 
Knox  are  prompted  by  an  acquaintance  which  goes  back  to  Oneida 
County,  in  Central  New-York,  where  we  were  both  born  and  bred, 
which  grew  closer  during  his  service  in  Washington,  and  was  inter- 
rupted only  by  his  lamented  death. 

Soon  after  he  was  graduated  from  Hamilton  College,  in  1849,  and 
entered  upon  the  business  of  banking,  he  gave  proof  of  his  qual- 
ities an  a  natural  organizer  by  the  establishment  of  banks  in  Syra- 
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cuse  and  Binghamton,  and  again  of  a  private  bank  in  St.  Paul. 
The  Magazine  article  published  in  January,  1862,  marked  out  a  sys- 
tem like  that  of  our  national  banks,  and  was  the  beginning  and 
promise  of  his  career  as  a  financial  writer.  Comparison  has  been 
made  between  his  suggestion  and  the  plan  of  Alexander  Hamilt 
TON  for  a  United  States  Bank.  The  schemes  are  radically  different. 
Mr.  Knox  proposed  local  institutions,  independent  and  managed 
wholly  at  home,  yet  under  national  supervision,  and  not  a  central 
bank  and  branches  allied  with  the  Government.  The  part  per- 
formed by  the  national  banks  in  floating  the  bonds  during  the  war 
and  in  maintaining  the  credit  of  the  nation  needs  not  now  to  be 
rehearsed. 

The  training  of  Mr.  Knox  fitted  him  for  the  peculiar  service  he 
was  to  render.  To  a  thorough  college  education  was  added  prac- 
tical experience  in  the  details  of  banking,  and  the  five  years  he 
spent  in  St.  Paul  gave  him  glimpses  of  the  West,  and  expanded  his 
vision  to  cover  the  nation.  Then  he  was  called  to  a  position  in  the 
Treasury  Department,  in  the  stirring  times,  when  vast  sums  were  to 
be  raised,  and  the  machinery  reconstructed  on  a  gigantic  scale. 

That  was  a  fortunate  day  for  the  country  when  he  was  made 
Comptroller  of  the  Currency.  It  was  my  privilege  then  to  bear 
testimony  to  the  appointing  power  of  his  capacity  and  worth,  and 
how  he  justified  commendation  and  confidence  I  Of  his  work  in 
that  bureau,  others  officially  familiar  with  its  results  have  spoken 
with  due  appreciation.  Let  me  only  add  mention  of  the  remark- 
able value  of  his  twelve  annual  reports  as  Comptroller.  They  are 
now  history  and  text  books  in  banks,  in  the  Department  and  in  the 
business  world.  Then  he  gave  form  and  symmetry,  clearness  and 
accuracy  to  practice,  and  authority  to  decisions. 

Those  reports,  like  all  his  other  writings,  show  research,  wide 
grasp  of  principles  and  of  means,  and  shrewd  deductions  from  ex- 
perience and  current  facts,  leading  to  practical  and  sure  conclu- 
sions. 

If,  from  the  statute  books  were  collated  the  laws  which  he  framed 
and  pressed  to  pansage,  they  would  stand  for  his  enduring  monu- 
ment. Add  to  the  various  statutes  relating  to  the  national  banking 
system,  for  example,  the  codification  of  the  laws  governing  the 
Mint,  and  the  coinage  act  of  1873.  In  connection  with  this  last  he 
illustrated  his  methods  ;  for  he  submitted,  in  advance,  his  project  of 
the  law  to  persons  whom  he  supposed  to  be  familiar  with  the  sub- 
ject, and  sought  their  counsel,  and  the  report  accompanying  the  bill 
presents  the  arguments  in  its  favor.  If  those  of  us  who  voted  for 
it  did  not  understand  the  measure  and  its  ends,  the  fault  was  our 
own.     The  law  was  not  enacted  in  a  corner. 

A  pertinent  instance  of  his  skill  in  executive  affairs  is  presented 
by  the  help  he  rendered  in  the  arrangement  by  which  the  Assistant 
Treasurer  of  the  United  States  in  New- York  became  a  member  of 
the  Clearing  House,  so  that  the  transactions  of  all  the  banks  with 
that  oftice  are  settled  in  one  place,  without  the  work  of  oaiTying 
the  niillions  of  dollars  daily  involved  through  the  public  streets. 

Mr.  Knox  was  a  master  in  the  details  of  administration  and  a 


Digitized  by  VjOOQIC 


I^oceedings  of  the  Chamber  of  Commerce — March  3, 1892.  1 17 

leader  in  framing  legislation  in  the  field  of  finance.  He  was  a  oon- 
strnctive  financier  in  theory  and  in  practice. 

In  hLs  History  of  Paper  Money,  and  in  his  lectares  on  finance  at 
some  of  the  leading  colleges  and  universities,  as  well  as  in  his  papers 
before  the  Association  of  Bankers,  he  produced  contributions  to  our 
financial  literature  full  of  instruction,  and  deserving  to  be  accepted 
as  enduring  standards.  It  is  to  be  hoped  that  his  History  of  Bank- 
ing will  be  published,  and  round  out  his  labors  as  an  author. 

In  this  Chamber,  where  perhaps  it  might  not  be  difficult  to  dis- 
cover parallels  to  Samuel  Rogers,  the  English  banker-poet,  at  least 
bankers  whose  pens  are  not  aliens  in  various  walks  of  literature, 
John  Jay  Knox  will  not  be  denied  preeminence  as  a  practical 
banker,  a  friend  of  higher  education,  whose  record  in  the  oftice  of 
the  Comptroller  of  the  Currency  is  unsurpassed,  whose  share  in 
financial  legislation  is  honorable,  and  whose  rank  as  an  author  on 
financial  themes  is  recognized  not  only  throughout  the  United 
States,  but  wherever  the  English  language  is  spoken,  and  in  the 
money  capitals  throughout  the  world. 

Mr.  President  and  gentlemen,  this  Chamber  does  well  to  honor 
his  memory,  for  he  conferred  honor  even  upon  its  historic  name. 

BBMARKS   OF  THE   HON.    O.    B.    POTTBB. 

Mr.  President  and  Gentlemen  :  There  is  no  need,  I  am  quite 
sure,  that  I  should  add  any  word  to  what  has  been  said.  My 
acquaintance  with  Mr.  Knox  commenced  much  later  than  that  of 
many  of  you.  I  knew  him  first  while  a  member  of  the  Forty-eighth 
Congress,  as  Comptroller  of  the  Currency.  Previous  to  that  time 
I  had  not  been  acquainted  with  him,  but  during  that  Congress  I  had 
occasion  to  confer  with  him  frequently  upon  matters  connected 
with  the  Treasury,  and  especially  with  a  bill  which  I  was  anxious 
to  pass  through  Congress,  refunding  our  national  deht.  In  all  the 
details  of  the  situation  of  the  currency  I  found  him  familiar  with 
every  point,  and  accurate  in  every  point,  and  one  who  had  mastered 
the  whole  subject  wisely  and  well.  He  was  also  familiar  with  the 
entire  working  of  our  National  Banking  system,  and  with  all  the 
details,  many  of  which  had  been  engrafted  upon  the  system  after 
it  was  originally  introduced.  Although  I  am  quite  sure  that  Mr. 
Knox  was  not  the  originator  of  the  system,  and  did  not  lay  out  the 
original  plan,  yet  I  am  quite  sure  that  none  contribute<l  more  than 
he  did  to  the  perfection  of  its  details  and  to  the  completion  of  the 
whole  system,  so  that  it  was  able  to  do  what  it  has  already  accom- 
plished and  will  continue  to  accomplish  for  the  country  while  it 
shall  continue.  When  such  a  life  a<«  that  of  Mr.  Knox  closes  it  is 
well  for  us,  the  living,  to  take  note  of  it.  It  is  his  example  which 
we  shall  all  do  well  according  to  the  measure  of  our  abilities  to 
follow.  This  great  government  and  country  of  ours,  this  great 
civilization  of  which  we  are  part,  and  for  which  the  citizens  are 
responsible,  will  be  progressive,  will  be  great,  and  will  accomplish 
the  highest  ends  which  can  be  accomplished  in  the  times  in  which 
we  live,  in  proportion  as  men  who,  having  the  ability,  shall  give  to 
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the  public,  and  to  the  intereatA  of  the  country,  their  best  thoughta 
and  their  best  services.  That  Mr.  Knox  did  this,  there  can  be  no 
doubt.  That  his  memory  will  be  cherished  as  one  who  has  rendered 
this  service  as  long  as  the  memory  of  any  in  this  Cliamber  shall  be 
cherished,  there  can  be  but  litlle  doubt. 

BBHABKS   OF   MB.    GBOBOE   BUTLBDOB   GIBSON. 

Mb.  Pbbsident  :  Those  of  us  who  were  intimate  friends  of  John 
Jay  Knox  must  all  feel  a  sense  of  desolation  in  his  loss.  I  knew 
him  well  in  almost  all  the  relations  of  life.  In  this  country  and 
abroad,  at  home,  club  and  office  ;  on  railway  journeys,  on  long 
strolls,  at  boards  of  merriment,  and  boards  where  serious  discussions 
ruled  the  hour,  I  knew  him. 

He  was  loyal  to  country,  to  family  and  to  friends,  and  nothing 
that  our  hearts  now  inspire  us  to  say  of  him  is  more  eulogistic  than 
we  would  speak  were  he  alive  to-day. 

It  is  sad,  indeed,  that  Mr.  Knox  should  have  been  called  hence 
in  the  full  maturity  of  his  intellectual  powers,  but  he  will  live  in 
our  minds  and  hearts  as  a  treasure  of  memory  and  an  example  of 
lofty  endeavor. 

Though  not  possessing  a  shrewd,  calculating  and  merely  money- 
getting  mind,  his  financial  knowledge  and  wide  acquaintance  made 
him  as  important  a  figure  in  the  business  world  of  New- York  as  his 
experience  and  financial  information  had  previously  made  him  a 
conspicuous  authority  in  Washington.  His  connection  with  any 
business  enterprise  was  positive  assurance  that  intelligent,  conserva- 
tive judii^mcnt  would  govern,  and  that  fair-dealing  would  he  rigidly 
observed.  Integrity  and  honesty  of  purpose,  whole-souled  sincerity 
of  feeling,  and  good  will  toward  men  were  marked  traits  of  his 
character.  Men  who  came  in  contact  with  him  were  immediately 
conscious  of  the  moral  force  within  him,  and  thus  his  example 
exercised  a  beneficent  influence  on  the  circles  within  which  he 
moved. 

I  never  knew  a  man  more  free  from  guile,  from  affectation  of 
mind  and  inanner,  from  the  petty  jealousies  and  selfishness  that 
unhappily  mar  many  worthy  men.  His  generosity  of  spirit  was  so 
great  that  he  was  always  happy  in  promoting  the  fortunes  and 
pleasures  of  his  friends,  often  bringing  them  together  and  smooth- 
ins:  the  pathway  to  good  fellowship  between  them. 

In  a  broader  sense  than  our  personal  bereavement  the  death  of 
Mr.  Knox  is  a  loss  to  society  at  large,  and  to  this  Chamber  in  par- 
ticular. Bred  to  high  ideas  of  right  and  honesty  ;  gifted  with  a 
logical  mind,  which  was  trained  to  thoughts  of  financial  laws,  legis- 
lative and  scientific ;  identified  with  the  Treasury  Department, 
during  its  most  interesting  period  of  development,  he  became  not 
only  the  author  of  many  important  measures,  but  their  exponent 
before  the  public.  With  the  National  Banking  and  the  Coinage 
laws  he  was  not  only  familiar,  but  in  numerous  instances  his  ideas 
dominated  legislation.  Though  with  the  differentiation  of  thonght 
incidental  to  men  of   affairs,  we  may  not  have  uniformly  agreed 
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with  him,  we  must  all  accord  to  him  a  noble  and  honest  purpose, 
and  recognize  in  his  career  an  ornament  to  the  financial  annals  of 
bis  country. 

In  the  mad  race  for  wealth  most  business  men  devote  too  little 
thought  to  problems  of  political  economy,  despite  their  vital  con- 
cern to  the  people,  and  as  an  originator  and  expositor  of  the  higher 
thoaght  of  his  time  on  such  questions,  his  services  have  been  of 
surpassing  value. 

Having  regretfully  lost  his  presence  and  companionship,  the 
memory  of  his  genial  face,  kindly  expression  and  gentle  bearing 
will  continue  to  live  in  the  hearts  of  his  friends. 

"  Farewell  I  a  word  that  mast  be  and  hath  been 
A  sound  which  makes  us  linger ;  yet-^farewe)l  I" 

REMARKS   OF  MR.    FRKDERIC  TAYLOR. 

Mb.  Prksident  :  As  one  who  knew  Mr.  Knox,  and  loved  him 
well,  I  came  here  to-day  not  to  talk,  but  merely  to  make  manifest 
by  my  presence  my  regard  for  his  memory.  Being  called  upon, 
however,  I  would  gladly  talk  if  I  felt  that  I  could  add  anything  to 
what  has  been  already  so  eloquently  and  so  touchingly  expressed,  if  I 
felt  that  I  could  further  emphasize  the  loss  that  we  have  all  sustained 
by,  or  the  sorrow  that  we  all  feel  at  the  death  of  our  friend  and 
fellow-member.  Nothing  that  I  could  say,  however,  I  am  sure 
would  throw  light  upon  what  was  his  public  career.  That  is  a  part 
of  the  country's  history,  and  is  known  to  all  the  world.  It  consti- 
tutes a  record  of  which  every  American  may  well  be  proud.  Dur- 
ing all  the  long  years  of  Mr.  Knox's  public  service  he  was,  as  my 
friend,  Mr.  Gibson,  has  remarked,  always  true  to  his  country,  true 
to  his  office  and  true  to  himself.  In  his  private  life,  in  all  rela- 
tions, under  all  circumstances,  at  all  times,  he  was  a  genial  and 
a  "  gentle  gentleman."  We  have  turned  aside  from  our  work  for 
awhile  to-day  to  express  our  grief  at  the  Iosh  we  have  sustained  by 
his  death,  and  to  voice  our  affectionate  remembrance  of  the  man. 
In  a  few  moments  more  we  shall  all  be  back  again  at  work  ;  but 
let  U8  carry  with  us  the  hope  that  "  after  life's  fitful  fever  our  dear 
friend  sleeps  well."* 

The  resolutions  were,  by  a  rising  vote,  unanimously  adopted. 
The  regular  order  of  business  was  then  resumed. 

^n  motion  of  Mr.  Henry  Hentz,  the  reading  of  the  minutes  of 
the  meetings  of  the  Chamber,  held  January  7  th  and  February  4th, 
was  dispensed  with. 

REPORTS  OP  STANDING  COMMITTEES. 

Mr.  Hbnry  Hentz,  Chairman  of  the  Executive  Committee, 
"^ported  the  nomination  of  the  Hon.  William  L.  Trenholm  for  a 
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member  of  the  Committee  on  Finance  and  Currency,  to  serve  for 
the  unexpired  term  of  the  Hon.  John  Jay  Knox,  deceased. 

Mr.  Trknholm  was,  by  ballot,  unanimously  elected  a  member  of 
that  Committee. 

Mr.  Hkntz  further  reported  that  the  Committee  had  given  the 
question  of  representation*  of  the  Chamber  in  the  meetings  of  the 
National  Board  of  Trade  and  other  similar  associations  their  careful 
consideration,  and,  under  the  opinion  expressed  by  counsel,  the 
Chamber  cannot  enter,  by  delegation  or  representation,  into  any 
other  institution  or  association  of  institutions  as  a  member  thereof. 
Counsel  advises  your  Committee  "  that  it  is  not  competent  for  a 
corporation  to  delegate  its  authority  to  any  other  body  or  to  become 
subject  to  the  rules  or  regulations  of  any  other  body ;"  any  such 
action  by  the  Chamber  would  be  improper  and  unlawful. 

The  Committee  are,  therefore,  of  the  opinion  that  it  would  be 
unwise  to  ask  the  Legislature  to  amend  the  Charter  of  the  Chamber 
in  this  respect. 

There  are  other  ways  by  which  the  Chamber  may  express  its 
views  and  impress  them  upon  other  bodies  as  occasion  may  arise 
without  losing  its  individuality. 

The  report  was  adopted  with  but  one  dissenting  vote. 

Mr.  Louis  WiNDMULLER,  Chairman  of  the  Committee  on  Inter- 
nal Trade  and  Improvements,  submitted  the  following  report  on 
the  improvements  in  the  postal  service  of  this  city  : 

To  the  Chamber  of  Commerce  : 

Tour  Committee  on  Internal  Trade  and  Improvements,  to  which 
was  referred  a  resolution  to  inquire  what  improvements  in  the 
postal  service  of  our  city  are  needed,  respectfully  report  the  follow- 
ing as  the  most  urgent  and  important : 

1.  A  larsje  addition  to  the  space  used  now  in  the  Post  Office 
building.  The  room  occupied  is  insufficient.  The  whole  interior 
should  be  devoted  exclusively  to  the  mail  service. 

2.  A  commodious  branch  office  should  be  provided  in  the  vicinity 
of  the  Grand  Central  Depot,  to  despatch  mails  from  there,  and 
for  the  direct  receipt  and  distribution  of  all  mail  matter  belonging 
to  that  locality. 

«3.  The  engagement  of  a  sufficient  number  of  additional  clerks 
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and  carriers,  bo  as  to  obtain  a  quicker  and  more  frequent  delivery 
of  the  mails.  The  present  force  is  inadequate,  not  alone  in  the 
lower  part  of  the  city,  but  especially  in  the  new  districts. 

4.  At  least  one  hundred  boxes  should  be  placed  in  various  parts 
of  the  city,  exclusively  for  the  receipt  of  newspapers,  books, 
parcels,  Ac,  and  special  employees  provided,  with  wagons,  to  con- 
vey the  contents  of  such  boxes,  at  regular  intervals,  to  the  Post 
Office  stations  where  they  belong. 

Experience   shows  that  any  expense  incurred  in    this  city  for 
better  mail  facilities  has  been  amply  repaid  by  proportionately  in- 
creased receipts.     We  therefore  recommend  to  the  Chamber  to  ask 
for  appropriations  necessary  to  carry  out  these  measures. 
Respectfully  submitted. 

(Signed,)     Louis  Windmullbr, 

Chairman. 
New-York,  March  Ut,  1892. 

The  report  and  recommendations  were  unanimously  adopted,  and 
a  copy  ordered  to  be  transmitted  to  the  Hon.  John  Wana- 
MAKSR,  Postmaster-General  of  the  United  States. 

Mr.  WiNDMULLEB  reported  back  the  resolution  referred  to  the 
Committee  at  the  last  meeting  of  the  Chamber,  urging  the  substi- 
tution of  the  flat  rail  by  the  surface  railroads  of  this  city  ;  and  on 
the  recommendation  of  the  Committee,  it  was  unanimously  adopted. 

Mr.  Windmullbr  submitted  the  following  report  on  the  bills 
pending  in  Congress  and  known  as  the  "  Option  bills,"  recommending 
the  Chamber  to  unite  with  the  Cotton  Exchange  and  other  com- 
mercial bodies  throughout  the   country  in  a  protent  against  their 


To  the  Chamber  of  Commerce  : 

Your  Committee  on  Internal  Trade  and  Improvements  have  had 
brought  to  their  attention  a  request  from  the  New- York  Cotton 
Exchange  to  join  in  a  protest  against  three  bills  which  have  been 
recently  presented  to  Congress  : 

1st.  House  Bill  No.  2,699,  by  Mr.  Hatch,  of  Missouri. 
2d.  Senate  Bill  No.  686,  by  Mr.  Washburn. 
8d.  Senate  Bill  No.  1,268,  by  Mr.  Peffer. 

It  appears  to  have  been  the  mistaken  notion  of  the  framers,  that 
they  could  benefit  producers  as  well  as  consumers  if  they  throw 
obstacles  in  the  way  of  dealers,  to  sell  what  they  do  not  own  and 
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buy  what  they  do  not  ne«»d.  They  evidently  believe  that  sach 
sales  and  purchases  lend  unnaturally  to  depress  or  advance  values. 
They  seem  to  forget  that  these  so-called  speculators  must  deliver 
what  they  have  sold  and  pay  for  what  they  bought.  The  piice  of 
cotton  is  low,  not  because  it  was  sold  short,  but  because  the  produc- 
tion was  large  and  consumption  is  small.  When  a  manufacturer  is 
anxious  to  secure  raw  material  for  future  orders,  which  are  offered 
to  him  at  a  time  when  cotton  on  the  spot  commands  a  higher  price 
than  he  can  pay,  the  middleman,  who  anticipates  a  reduction  of 
values,  comes  forward  and  agrees  to  furnish  it  at  a  figure  which 
enables  the  mill  owner  to  close  contracts  for  the  fabrics  demanded 
by  his  customers.  Breadstuffs  are  high,  not  because  they  were 
bought  for  a  rise,  but  because  they  are  needed  by  nations  whose 
crops  have  been  a  failure.  An  exporter  receives  an  order  to  for- 
ward at  certain  limits,  when  navigation  opens,  to  a  port  on  the 
Baltic  Sea,  a  cargo  of  corn.  It  is  unobtainable,  and  not  wanted  for 
immediate  delivery.  The  dealer  in  futures  steps  in  and  agrees  to 
furnish  to  the  exporter  what  he  wants  at  the  time  when  he  needs  it. 

It  is  indisputable  that  such  dealers  have  become  useful  factors  in 
the  general  development  of  commerce  ever  since  it  has  assumed 
large  proportions.  They  take  risks  by  which  future  wants  are  pro- 
vided in  our  home  market  as  well  as  in  foreign  countries.  When 
they  overstep  the  limits  of  prudence  they  are  the  sufferers,  rather 
than  producers  and  consumers.  A  combination  of  such  men  is 
not  powerful  enough  to  control  prices  of  the  great  staples  of  this 
country  beyond  their  natural  level,  so  as  to  cause  serious  injury. 

But  even  if  the  public  should  occasionally  suffer  because  the 
markets  have  been  forestalled,  your  Committee  does  not  believe  that 
the  course  provided  by  these  bills  furnishes  a  proper  remedy  for 
the  evil.  Past  experience  shows  that  legislation  will  only  do  harm 
when  it  tries  to  interfere  with  the  natural  laws  of  trade. 

Your  Committee  therefore  recommend  that  this  Chamber  join 
the  Cotton  Exchange  and  the  other  commercial  bodies  throughout 
the  country  in  a  protest  against  the  passage  of  these  bills,  as  they 
would  injure  the  best  interests  of  the  community. 
Respectfully  submitted. 

(Signed,)         Louis  Windmuller, 

Chairman. 

After  some  discussion,  the  report  was  unanimously  adopted. 

RESOLUTIONS. 

Mr.  Fbancis  B.  Thurbbr  thereupon  offered  the  following  pre- 
amble and  resolutions  : 

WhereaSy  There  has  been  introduced  in  the  Senate  of  the  United 
States  by  Senator  Washburn,  of  Minnesota,  bills  known  as  S.  685 
and  S.  1,757,  and  in  the  House  of  Representatives  by  Representative 
Hatch,  of  Missouri,  a  bill  known  as  H.  R.  2,699,  levying  a  tax  on 
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Surchases  and  sales  for  future  delivery  of  cotton  and  all  hog  pro- 
uct8  of  five  cents  per  pound,  and  on  wheat,  corn,  oats,  barley  and 
other  grain  of  twenty  cents  per  bushel  ;  and 

WhereaSy  Should  any  one  of  these  be  enacted  into  law  the  result 
would  be  the  suppression  of  trading  in  this  country  in  what  is 
known  as  contracts  for  future  delivery  of  the  articles  mentioned, 
to  the  great  detriment  of  all  persons  engaged  in  their  growing, 
handling  or  consuming  : 

Resolved,  That  the  Chamber  of  Commerce  of  the  State  of  New- 
Tork  hereby  enters  its  solemn  protest  against  the  enactment  into 
law  of  any  of  the  before-mentioned  bills  now  before  Congress,  or 
of  any  other  bill  or  hills  of  similar  purport. 

Resolved^  That  this  Chamber  hereby  expresses  its  condemnation  of 
any  attempt  on  the  part  of  Congress  to  enact  laws  for  the  supposed 
benefit  of  one  portion  of  the  community  as  against  another. 

Besolvedy  That  whatever  the  asserted  evils  may  be  incident  to 
this  method  of  doing  business,  it  affords  a  measure  of  security  and 
protection  to  legitimate  trad  era  as  well  as  lo  the  producers  of 
the  articles  named  that  is  not  to  be  disregarded. 

Resolved,  That  it  is  the  opinion  of  this  Chamber  that  no  good 
can  result  to  the  agricultural  interest  of  the  country  by  any  legisla- 
tion that  curtails  and  restricts  free  and  untrammeled  trading. 

Resolved,  That  the  great  law  of  supply  and  demand  regulates 
values  of  everything,  and  that  no  particular  system  of  trading  can 
ever  »nore  than  temporarily,  if  at  all,  obstruct  its  full  operation  ; 
that  this  inexorable  law  always  has  and  always  will  operate 
whether  a  man  sells  what  he  does  not  possess  in  the  hope  of  secur- 
ing it  at  a  later  period  at  a  less  price  or  not,  and  that  any  effort 
havinir  in  vicnv  the  abolition  of  "  short  selling,"  if  enacted  into  law, 
would  not  only  fail  to  secure  the  imaginary  benefits  sought,  but 
would  be  productive  of  incalculable  injury  to  legitimate  business 
interests  while  this  fact  is  in  process  of  being  determined. 

Resolved,  That  a  copy  of  this  protest  be  forwarded  to  each 
Senator  and  Representative  in  Congress. 

The  preamble  and  resolutions  were  unanimously  adopted,  and  it 
was  ordered  that  a  copy  of  the  same,  together  with  a  copy  of  the 
report,  be  sent  to  each  member  of  Congress. 

Mr.  WiNDMULLER  offered  the  following  preamble  and  resolution, 
and  moved  their  adoption  : 

Whereas,  This  Chamber  has  always  maintained  a  steadfast  ad- 
herence to  the  principles  of  a  sound  currency  ;   and 
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Whereas,  It  is  desirable  to  make  it  known  at  this  time  that  it 
remains  true  to  those  principles  ;  therefore, 

Resolved,  That  this  Chamber  regards  all  legislation  by  which  the 
value  of  the  dollar  would  be  depreciated  as  a  menace  to  the  credit 
of  the  Government  and  disloyalty  to  the  best  interests  of  the 
country. 

Mr.  WiNDMULLEE  said,  in  support  of  this  resolution,  that  the 
legislation  contemplated  by  Mr.  Bland  and  his  associates  threatens 
the  nation  with  a  grave  danger,  and  would  drive  gold  from  cir- 
culation at  once,  compel  the  Government  to  stop  all  payments 
in  gold,  and  reduce  the  value  of  our  entire  currency  to  the  gold 
value  of  the  silver  dollar,  which  is  70  cents  at  present,  and  may 
be  less  hereafter. 

The  preamble  and  resolution  were  unanimously  adopted,  and  a 
copy  was  ordered  to  be  sent  to  each  member  of  the  Committee  on 
Coinage,  Weights  and  Measures  of  the  House  of  Representatives. 

Mr.  G.  Waldo  Smith  offered  the  following  preamble  and  reso- 
lutions, and  moved  their  adoption  : 

Whereas^  A  bill  has  been  introduced  into  the  Legislature  of  the 
State  of  New-York  largely  increasing  the  rates  of  charges  for 
wharfage  in  the  City  of  New- York  ;  and 

Whereas^  The  rates  as  now  established  by  law  are  already  so 
high  that  they  are  a  great  burden  upon  the  commerce  of  this  city  ; 
therefore, 

Resolved,  That  the  Chamber  of  Commerce  of  the  State  of  New- 
York  earnestly  protests  against  the  passage  of  said  bill,  and  urges 
the  Senators  and  Representatives  of  the  City  of  New- York  to  use 
their  influence  against  its  enactment. 

Resolved,  That  the  Secretary  of  this  Chamber  be  requested  to 
forward  a  copy  of  these  resolutions  to  the  Governor  of  the  State, 
and  to  all  the  Senators  and  Representatives  of  this  State,  and  also 
to  all  the  transportation  companies  of  this  city. 

Objection  being  made  to  the  immediate  consideration  of  the  reso- 
lutions, they  were  referred,  with  power,  to  the  Committee  on  Inter- 
nal Trade  and  Improvements. 

COMMUNICATIONS. 

A  communication  was  read  from  the  Hon.  William  F.  Whar- 
ton,  Assistant    Secretary   of    State,  dated    Department  of  State, 


Digitized  by  VjOOQiC 


Proceedings  of  the  Ckamber  of  Commerce — April  7, 1892.    125 

Washington,  February  28d,  1892,  transmitting  a  copy  of  a  circular 
letter  of  the  Department  sent  to  the  United  States  Legations  in 
maritime  countries,  with  a  view  to  secure  action  on  the  matter  of 
the  transportation  of  timber  rafts  by  sea. 

The  communication  and  circular  letter  were  ordered  to  be 
placed  on  file. 

A  communication  was  read  from  the  Hon.  Frank  Hisoock, 
dated  United  States  Senate,  Washington,  February  11,  1892, 
acknowledging  the  receipt  of  a  copy  of  the  report  adopted  by 
the  Chamber  in  reference  to  the  consolidation  of  third  and  fourth 
class  mail  matter,  and  stating  that  he  would  present  the  same  to 
the  Senate. 

The  communication  was  ordered  to  be  placed  on  file. 

A  communication  was  read  from  the  Secretary  of  the  Shanghai 
General  Chamber  of  Commerce,  dated  Shanghai,  January  22,  1892, 
acknowledging  the  receipt  of  a  copy  of  the  report  of  the  Chamber 
on  the  practice  of  exporting  unchopped  cotton  goods,  and  expressing 
the  hope  that  such  action  would  result  beneficially. 

The  communication  was  ordered  to  be  placed  on  file. 

The  Chamber  then  adjourned. 


Monthly  Meeting,  Thursday,  April  7,  1892. 

A  regular  monthly  meeting  of  the  Chamber  of  Commerce  was 
held  this  day,  at  half-past  twelve  o'clock,  P.  M.,  at  the  Rooms  of 
the  Chamber,  on  Nassau-street,  between  Cedar  and  Liberty  streets. 

PRESENT. 

Charles  S.  SiiriH,  l^reaidetit, 
Albxandbb  E.  Oeb,  ^\r8t  Vice- President, 
Gbobob  Wiuson,  Secretary. 

And  a  quorum  of  members. 

The  minutes  of  the  last  regular  meeting,  held  March  3,  were 
read  and  approved. 
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REPORTS  OF  STANDING  COMMI-PTEES. 

Mr.  Hbi^bt  Hentz,  Chairman  of  the  Executive  Committee, 
said  : 

Mb.  Pbbsidbnt  :  While  it  is  not  the  custom  of  the  Chamber  to 
express  its  opinions  of  officials  in  high  places,  yet  when,  by  their 
action,  either  at  home  or  abroad,  they  have  performed  a  signal 
service  to  the  commercial  interests  of  the  country,  the  Chamber 
has  taken  occasion  to  place  upon  record  its  appreciation  of  such 
service.  As  the  resolutions,  which  I  am  directed  by  the  Committee 
to  present  for  adoption,  explain  the  reasons  for  its  recommen* 
dation,  I  need  not  dwell  further  upon  them.  Mr.  Hbntz  then 
submitted  the  following : 

Whereas,  The  Hon.  Whitblaw  Keid,  our  esteemed  friend  and 
distinguished  fellow-citizen,  has  returned  to  this  city  from  France, 
to  which  nation  he  is  the  Minister  of  the  United  States  ;  and 

Whereas^  In  that  high  service  he  has  shown  diplomatic  qualities 
of  the  iirst  order  in  the  negotiation  of  a  Reciprocity  Treaty  which 
opens  the  large  market  of  that  prosperous  Republic  to  one  of  the 
most  important  of  American  products  ;  and  further,  in  the  arrange- 
ment of  an  Extradition  Treaty  to  protect  the  people  of  our  respec- 
tive countries  from  the  criminal  classes  of  either  ;  and 

WhereaSy  His  services  as  Minister  of  the  United  States  have  been 
here  and  abroad  recognized  as  of  great  value  in  securing  the  proper 
representation  of  our  people  at  the  Paris  Exposition  of  1 889,  and 
more  lately  in  the  provision  for  a  similar  adequate  representation 
of  French  interests  at  the  Columbian  Exposition  in  1893  ;  and 

Whereas,  By  his  culture,  his  personal  dignity  and  his  urbanity 
he  has  won  the  esteem  of  the  official  dignitaries  of  the  nation  to 
which  he  is  accredited,  and  by  his  kind  solicitude  for  their  interests 
the  affection  of  our  own  people  resident  or  visiting  abroad  ; 
therefore. 

Resolved,  That  this  Chamber,  in  appreciation  of  this  service  and 
character,  tender  him  a  banquet  of  welcome  to  his  home  and  coun- 
try at  such  time  as  may  suit  his  convenience. 

Resolved,  Further,  that  Mr.  Rbid  be  and  he  is  hereby  nominated 
and  recommended  for  election  as  an  Honorary  member  of  this 
Chamber. 

Mr.  J.  Edwabd  SiHiroNS  seconded  the  resolutions  and  said  : 
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Mr.  Paesident  :  I  regard  it  a  privilege  to  second  the  resolutions 
just  offered  by  the  Chairman  of  our  Executive  Committee  which 
oontemplate  t&e  tendering  of  *^  a  banquet  of  welcome  "  and  the  ad- 
mission to  honorary  membership  of  this  Chamber  of  a  gentleman 
who  is  the  representative  of  the  United  States  Government  as 
Minister  at  one  of  the  great  Courts  of  Europe. 

Having  resided  his  ministerial  portfolio  and  awaiting  the 
appointment  of  his  successor,  he  comes  back  to  his  native  land 
to  resume  among  us  the  activities  of  his  profesnion  as  a  journalist, 
and  is  to-day  recommended  by  his  friends  as  in  every  way 
worthy  of  the  highest  compliment  this  Association  can  bestow. 
Our  Roll  of  Honor  is  composed  of  men  who  have  achieved  distinc- 
tion in  the  various  spheres  in  which  they  have  labored,  and  when- 
ever the  Chamber  has  been  called  upon  to  consider  the  question  of 
honorary  membership  it  has  acted  with  cautious  deliberation,  and 
exercising  a  wise  and  judicious  discrimination  it  has  only  conferred 
this  honor  in  recognition  of  valuable  services  rendered  in  behalf  of 
the  commercial  interests  of  this  country. 

Mr.  Rbid  is  one  of  the  foremost  citizens  of  this  Republic  ;  he 
has  represented  this  Government  with  ability  and  credit  at  one  of 
the  greatest  commercial  emporiums  of  the  world,  and  has  succee<led 
in  extending  and  broadening  the  field  of  commercial  intercourne 
between  the  United  States  and  other  nations,  and  has  thereby  en- 
hanced the  dignity  and  importance  of  his  own  country,  and  has  won 
the  confidence  and  esteem  of  his  fellow-citizens. 

A  few  years  ago,  owing  to  an  unwarranted  prejudice,  one  of  the 
principal  products  of  the  United  States  was  refused  admission  to 
France,  and  twenty-seven  millions  of  French  people  were  cut  off 
from  the  use  of  American  salt  meats;  but,  through  the  skillful 
negotiations  and  adroit  diplomacy  of  our  distinguished  representa- 
tive, this  embargo  has  been  raised,  old  relations  have  been  re-estab- 
lished, and  American  salt  meats  are  now  admitted  at  all  French 
Ports  of  Entry. 

It  is  right  and  proper,  therefore,  that  this  association  of  business 
men  should  show  its  grateful  appreciation  of  the  efficient  service 
that  has  been  rendered  by  Mr.  Rbid  to  the  commercial  interests  of 
this  country  by  tendering  him  this  contemplated  banquet,  and  I 
trust  that  these  resolutions  will  prevail,  and  that  the  name  of  an 
accomplished  scholar,  a  far-seeing  diplomat  and  a  distinguished 
American  citizen  will  be  placed  upon  oar  Roll  of  Honor. 

The  preamble  and  resolutions  were  unanimously  adopted,  and 
the  question  being  taken  on  the  nomination  of  Mr.  Reid,  he  was 
duly  elected  an  Honorary  Member  of  the  Chamber. 

On  motion  of  Mr.  Hentz  the  President  was  authorized  to  appoint 
a  Special  Committee  of  five,  with  power  to  arrange  for  and^carry 
out  the  details  of  the  banquet. 
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The  President  thereupon  appointed  as  the  Special  Committee, 
Messrs. 

CoBNBLius  N.  Bliss,  Chauncey  M.  Depew, 

Sauubl  D.  Babcock,  Horace  Porter, 

Alexander  E.  Orr. 

Mr.  Hentz  reported  the  following  named  candidates,  and 
recommended  their  election  to  fill  the  vacancies  in  the  membership 
of  the  Chamber  : 

Nominated  by 

Jahbs  S.  Armstrong,  Hbnrt  M.  Tabbr. 

James  A.  Burden,  George  A.  Crocker. 

Cyrus  Clark,  Henry  M.  Tabbr. 

Henry  Evans,  Alexander  E.  Orr. 
William  O.  Fayerweather,       George  A.  Crocker. 

Jambs  M.  Fitzgerald,  Erastus  Wiman. 

William  A.  Hazard,  Forrest  H.  Parker. 

Francis  L.  Hine,  James  P.  Wallace. 

George  H.  Prentiss,  Louis  Windmuller. 

Albert  G.  Ropes,  Edward  W.  Ropes. 

John  R.  Thomas,  J.  Edward  Simmons. 

Howard  Willkts,  Justus  L.  Bulkley. 

Robert  R.  Willei's,  Charles  A.  Schieren. 

Timothy  L.  Woodruff,  William  H.  Lyon. 

These  gentlemen  were,  on  one  ballot,  unanimously  elected  mem- 
bers of  the  Chamber. 

Mr.  Hentz  reported  the  following  resolution,  which  was  unani- 
mously adopted : 

Hesolvedy  That  a  special  meeting  of  the  Chamber  of  Commerce 
be  held  on  Tuesday  next,  April  12,  at  half-past  twelve  o'clock, 
P.  M.,  to  elect  a  Commissioner  of  Pilots,  to  serve  for  two  years 
from  that  date,  in  place  of  Ambrose  Snow,  whose  term  of  office 
has  expired. 

Mr.  Hentz  said  that  he  had  been  requested  by  the  Committee  to 
nominate  and  recommend  the  re-election  of  Captain  Snow  to  that 
office. 

Mr.  Hentz  reported  the  following  resolution  : 

Resolved^  That  Messrs.  Richard  T.  Wiuson,  John  A.  Stewart 
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and  CoBNBLius  N.  Buss  be  and  they  are  hereby  appointed  a 
Special  Committee  to  nominate  Officers  and  Standing  Committees 
of  the  Chamber  for  election  at  the  annual  meetings  to  be  held  on  the 
5th  proximo. 

This  resolution  was  unanimously  adopted. 

Mr.  HiBNTz  reported  the  following  resolutions,  which  were  unani- 
mously adopted,  and  an  authenticated  copy  was  ordered  to  be  sent 
to  both  Houses  of  the  Legislature  : 

Reeolvedy  That  the  Chamber  of  Commerce  of  the  State  of  New- 
fork  cordially  approves  of  Assembly  Bill  No.  447,  "  to  amend 
section  ten  hundred  and  eighty-nine,  subdivision  four  of  the  Code 
of  Civil  Procedure  relating  to  trial  jurors,"  introduced  into  the 
Ijegislature  by  the  Hon.  Alfbbd  R.  Conkling  as  a  just,  impartial 
and  sensible  reform. 

Reaolvedy  That  the  Chamber  considers  that  one  term  of  service 
as  trial  juror,  whether  short  or  long,  should  be  held  sufficient  for 
each  and  every  individual  summoned. 

Mr.  Hbntz  reported  the  following  resolution,  and  recommended 
its  adoption  : 

Jieaolvedy  That  the  Chamber  of  Commerce  call  the  attention  of 
the  Congress  of  the  United  States  to  the  great  and  increasing 
importance  of  the  Bureau  of  the  American  H^publics  at  Washing- 
ton, as  an  agency  in  promoting  the  commercial  relations  between 
the  United  States  and  the  other  American  nations,  and  urge  that 
liberal  appropriations  may  be  made  to  extend  its  usefulness  to  the 
merchants  and  manufacturers  of  this  country. 

The  resolution  was  unanimously  adopted,  and  an  authenticated 
copy  was  ordered  to  be  sent  to  the  Chairman  of  the  Committee  on 
Appropriations  of  the  House  of  Representatives. 

Mr.  HsNTz  further  reported  the  following  preamble  and  resolu- 
tions, and  recommended  their  adoption  : 

Whereas^  Upon  the  death  of  General  U.  S.  Grant,  the  City  of 
New-York,  through  its  official  representatives,  requested  his  family 
to  permit  the  City  to  become  his  place  of  permanent  burial,  and 
with  their  assent  interred  his  remains  in  Riverside  Park  ;  and 

WhereaSy  His  ashes  have  been  allowed  to  lie  for  nearly  seven 
years  in  a  temporary  vault ;  and 

WhertctSy  Under  the  auspices  of  the  Grant  Monument  Associa- 
9 
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tion,  a  popular  movement  has  been  inaugarated  for  the  purpose  of 
raising  the  necessary  funds  for  a  suitable  memorial  by  enlisting  the 
co-operation  of  all  the  business  interests,  professions  and  trades  of 
our  City  in  aiding  the  work  ; 

Resolved,  That  the  broad  and  comprehensive  plan  of  organiza- 
tion adopted  commends  itself  to  our  judgment  as  giving  promise 
of  success,  and  relieving  our  City  from  the  charge  of  neglecting  the 
grave  of  so  illustrious  a  soldier. 

Hesolvedy  That  the  movement  has  our  warmest  sympathy,  and 
that  we  pledge  our  aid  and  cordial  co-operation  in  the  effort  to  vigor- 
ously prosecute  the  work  of  finishing  the  proposed  tomb. 

General  Horace  Portbb,  President  of  the  Obant  Monument 
Association,  being  present,  was  called  upon  and  addressed  the 
Chamber,  as  follows : 

Mb.  Fbbsident  :  At  the  request  of  a  number  of  members  to  ex- 
plain the  practical  workings  of  the  organization  for  raising  money 
to  complete  the  Gbant  tomb,  I  would  say  that  it  is  briefly  as 
follows  : 

After  many  weeks  of  labor,  in  which  the  services  of  a  large 
number  of  business  men  were  cheerfully  given,  a  complete  classifi- 
cation has  been  made  of  every  business  interest,  profession,  trade, 
Ac,  in  New- York  City.  Every  day  a  dozen  or  fifteen  of  these 
interests  are  appointing  Committees  to  co-operate  with  the  Trustees 
of  the  Grai^t  Monument  Association.  Each  Committee  takes  upon 
it  the  work  of  communicating  with  every  individual  and  firm  in  its 
particular  line  of  business,  and  giving  every  one  an  opportunity  to 
subscribe  to  the  fund. 

As  the  work  of  these  Committees  is  completed,  publication  will 
be  made  in  the  newspapers  of  the  name  of  the  particular  trade,  the 
amount  of  each  subscription,  and  the  total  sura  contributed  by  it. 
When  the  entire  business  interests  of  the  City  have  been  covered, 
and  the  final  reports  received,  a  complete  tabular  statement  will  be 
prepared  and  published,  giving  the  name  of  every  business  interest, 
the  total  amount  subscribed,  and  the  name  and  amount  of  every 
individual  subscriber. 

This  is  believed  to  be  a  comprehensive  and  business  like  organi- 
zation, which  will  cover  the  entire  ground,  and  from  the  encourage* 
ment  already  received,  there  is  every  reason  to  feel  that  when  Uie 
present  labors  are  completed,  the  necessary  money  for  the  fund 
will  have  been  raised,  and  the  work  upon  the  tomb  will  go  rapidly 
forward. 

The  preamble  and  resolutions  were  thereupon  unanimously 
adopted. 
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Mr.  SiMMONSy  by  request  of  the  Executive  Committee,  reported 
the  following  resolution : 

JResolvedy  That  the  Chamber  of  Commerce  of  the  State  of  New* 
York  hereby  approves  of  Senate  Bill  No.  353  and  Assembly  Bill 
No.  698,  being  an  Act  entitled  "  An  Act  to  provide  and  maintain  a 
Nautical  School  for  the  State  of  New- York,  and  to  merge  therein 
the  present  Nautical  School  maintained  by  the  Board  of  Education 
of  the  City  of  New- York,"  and  respectfully  recommends  the  speedy 
passage  of  the  same  by  the  Legislature. 

This  resolution  was  unanimously  adopted,  and  an  authenticated 
copy  ordered  to  be  sent  to  both  Houses  of  the  Legislature. 

The  President  laid  before  the  Chamber  the  following  memorial 
on  the  Silver  question,  presented  to  Congress  on  the  23d  ultimo,  and 
which  had  been  prepared  by  the  Special  Committee  appointed  at 
the  monthly  meeting,  held  on  the  5th  of  November  last,  to  urge  the 
repeal  of  the  Silver  Act  of  July  14,  1890  : 

To  the  Senate  and  House  of  Representatives  of  the  United  States 
of  America^  in  Congress  assembled : 

The  Chamber  of  Commerce  of  the  State  of  New- York  presents 
its  respectful  petition  in  behalf  of  the  maintenance  of  the  standard 
of  value  as  now  established  by  law.  Any  change  in  the  existing 
standard  of  value  affecting  outstanding  contracts  necesRarily  changes 
the  amount  to  be  paid  by  debtora  and  to  be  received  by  creditors. 
It  is  evident  that  a  change  of  this  nature  is  unjust,  and  should  not 
be  made  except  in  the  presence  of  an  overwhelming  necessity,' such 
as  arose  during  our  late  civil  war.  It  will  not  be  denied  that  the 
injury  to  individuals  thus  produced  was  irreparable,  and  that  much 
of  the  unequal  distribution  of  wealth,  which  has  since  become 
a  ground  of  general  complaint,  is  to  be  traced  to  the  legislation 
which  made  paper  money  a  legal  tender  for  the  payment  of  debts, 
and  to  the  subsequent  resumption  of  specie  payments  imperatively 
demanded  by  the  best  interests  of  the  nation. 

The  Chamber  of  Commerce  respectfully  submits,  that  there  is  no 
necessity  at  the  present  time  for  a  change  from  the  gold  standard 
which  has  been  in  practical  operation  since  the  first  day  of  January, 
A.  D.  1879,  and  to  which  all  the  operations  of  business  have  been 
adjusted  since  that  date,  and  upon  which  all  outstanding  contracts 
and  liabilities  are  based.  The  existing  standard  is  in  conformity 
with  the  standard  of  value  prevailmg  among  the  leading  commercial 
nations  of  the  world,  and  upon  which  all  international  settlements 
are  now  made.  Any  change  in  the  gold  standard  of  value  will  in 
effect  dislocate  the  machinery  of  exchange,  thereby  increasing  the 
cost  of  doing  business,  and  adding  an  unnecessary  burthen  to  the 
expenses  of  the  consumer.     So  far  as  our  domestic  affairs  are  con- 
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cerned,  any  degredation  in  the  standard  of  value  simply  confiscates 
a  portion  of  the  income  of  all  who  derive  support  from  wages,  sala- 
ries, loans,  pensions,  savings  bank  deposits,  or  accumulations  in  the 
form  of  life  insurance  and  annuities.  It  is  unnecessary  to  enlarge 
upon  the  injustice  of  such  legislation,  as  the  argument  and  the 
results  will  l>e  felt  in  every  household  in  the  land. 

The  Chamber  of  Commerce  further  represents  that  the  free 
coinage  of  silver,  as  proposed  in  the  bill  now  pending  in  the  House 
of  Representatives,  against  which  they  respectfully  remonstrate, 
will,  in  effect,  substitute  silver  for  gold  as  the  standard  of  value,  in 
accordance  with  the  universal  law  that  the  cheaper  money  will 
always  be  used  for  the  payment  of  debts.  By  the  enactment  of 
this  bill  we  shall  voluntarily  take  upon  ourselves  all  the  evils  of  the 
single  silver  standard,  from  which  the  great  governments  of  Austria 
and  India  are  now  striving  to  find  some  source  of  relief.  It  is 
indeed  claimed  by  the  advocates  of  this  measure  that  the  effect  of 
its  enactment  will  be  to  raise  the  value  of  silver  from  90  cents  to 
$1.29  per  ounce,  so  that  the  present  ratio  of  23  to  1  will  be  advanced 
to  the  proposed  ratio  of  16  of  silver  to  1  of  gold.  The  experience 
of  mankind  does  not  afford  the  slightest  evidence  that  such  a  change 
in  lhc»  ratio  of  value  can  be  accomplished  by  the  legislation  of  any 
one  nation,  and  it  is  quite  evident  that  the  legislation  of  last  year, 
increasing  the  monthly  purchases  of  silver  for  coinage,  has  had  no 
such  effect,  inasmuch  as  the  price  of  silver  has  since  steadily  fallen,  and 
is  now  lower  than  at  any  previous  period  in  the  history  of  the  precious 
metals.  The  attempt  thus  made  to  advance  the  price  of  silver  by 
legislation  has,  therefore,  not  only  utterly  failed,  but  has  had  a 
most  disastrous  effect  upon  the  general  business  of  the  country. 
Confidence  has  been  impaired,  and  the  investment  of  capital  in  new 
enterprises  has  been  arrested  at  a  time  when  our  bountiful  harvests 
and  the  foreign  demand  for  our  food  products  ought  to  have  pro- 
duced an  era  of  progress  and  prosperity.  The  silver  question  is  a 
great  disturbing  factor  in  the  business  situation,  and  it  is  the 
deliberate  opinion  of  the  Chamber  of  Commerce  that,  if  this  ques- 
tion were  now  settled  by  the  decision  of  Congress  to  adhere  to  the 
existing  standard  of  value,  and  by  the  repeal  of  all  laws  providing 
for  the  compulsory  purchase  of  silver  or  its  coinage  at  other  than 
its  market  value,  new  life  would  be  infused  into  business,  and  the 
close  of  the  century  would  witness  a  development  of  wealth  and 
prosperity  unequalled  in  any  previous  age  or  country. 

To  sum  up  the  case,  the  Chamber  of  Commerce  respectfully  sub- 
mits that  the  mining  and  smelting  of  silver  is  but  one,  and  a  very 
inconsiderable  portion,  of  our  national  industries,  and  is  not  entitled 
to  more  favor  or  protection  than  any  other  productive  interest. 
Under  the  existing  legislation  the  Government  is  not  only  the  pur- 
chaser of  the  entire  product  of  the  silver  mines,  but  retires  the 
bullion  thus  purchased  from  the  markets  of  the  world,  whereby  our 
ability  to  export  products  in  payment  of  imports  is  diminished, 
forcing  the  export  of  gold,  while  the  stock  of  silver  thus  accumu- 
lated is  a  menace  so  great  as  to  prevent  any  advance  in  its  market 
value.     Instead  of  strengthening  the  position  of  silver,  the  policy 
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of  the  Ooveniment  interferes  with  the  natural  ratio  between  gold 
and  silyer,  and  prevents  the  restoration  of  the  latter  metal  to  its 
former  position  as  international  money,  a  result  which  the  Chamber 
of  Commerce,  in  common  with  the  best  financial  authorities 
throughout  the  world,  would  welcome  with  the  most  hearty  satisfac- 
tion. Bat  it  is  admitted  that  such  a  restoration  cannot  be  effected 
without  an  international  agreement,  and  such  an  agreement  is  im- 
possible so  long  as  the  Government  of  the  United  States  has  a  stock 
of  silver  in  its  treasury  amounting  to  $400,000,000,  to  which  it  is 
adding  at  the  rate  of  $54,000,000  per  annum.  The  absurdity  of 
this  position  is  so  apparent  that  we  cannot  hope  for  any  favorable 
action  from  the  rest  of  the  world,  so  long  as  we  either  are  assuming, 
or  propose  to  assume  alone,  the  burthen  of  increasing  the  value  of 
silver  by  opening  our  mints  to  the  free  coinage  of  the  silver  bullion 
of  the  world. 

The  Chamber  of  Commerce  therefore  respectfully  submits  that 
the  interests  of  this  country  demand  : 

1st.  That  all  existing  legislation  which  requires  the  Secretary  of 
the  Treasury  to  purchase  silver  bullion  shall  be  repealed. 

2d.  That  the  opening  of  the  mints  to  the  free  coinage  of  silver 
would,  by  degrading  the  standard  of  value,  effect  a  confiscation  and 
transfer  of  wealth  unparalleled  in  the  history  of  civilized  nations, 
and  produce  an  amount  of  distress  for  which  not  the  slightest  justi- 
fication is  to  be  found  in  necessity,  policy  or  morals. 

^  3d.  That  the  only  practical  mode  of  dealing  with  the  silver  ques- 
tion is  by  an  international  conference  and  negotiation  with  the 
other  great  commercial  nations  of  the  world,  looking  to  the  restora- 
tion of  silver  to  its  place  as  international  money  upon  a  fair  basis  of 
relative  market  value  with  gold,  and  to  such  an  extent  as  the  con- 
ditions of  commerce  and  the  judgment  of  financial  authorities  will 
justify. 

And  your  memorialists,  in  duty  bound,  will  ever  pray. 

Alexander  E.  Oer,  Vtce-PresiderU. 
[seal.]  George  Wilson,  Secretary, 

New- York,  March  22,  1892. 

The  memorial  was  ordered  to  be  placed  on  file. 

The  President  appointed  Messrs.  Henry  Hentz  and  Stephen  W. 
Caret  a  Committee  to  audit  the  accounts  of  the  Treasurer. 

RESOLUTIONS. 

Mr.  Daniel  McKebver  offered  the  following  preamble  and  reso- 
lation,  which  were  referred  for  consideration  to  the  Committee  on 
Foreign  Commerce  and  the  Revenue  Laws  : 
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Whereasy  The  Act  approved  June  10,  1890,  commonly  know^i  as 
the  CuBtoms  Administrative  Act,  has  been  foand  in  its  practical 
operations  to  be  cumbrous  and  onerous  ;  and 

WhereaSy  The  power  in  respect  to  questions  of  classification 
which  appears  to  have  been  given  to  the  Board  of  General  Apprais- 
ers for  such  Act  would  ensile  them  to  confiscate,  or  prevent,  the 
the  introduction  of  any  particular  line  of  goods  ;  and 

Whereas,  The  said  Board  of  General  Appraisers  act  under  the 
law  neither  exclusively  as  judicial  nor  as  administrative  officers,  but 
as  a  mixture  of  both  ;  and 

WherecUy  The  administration  of  the  law  regarding  the  questions 
of  classification  and  rates  of  duty  has  been  unsatisfactory,  and  the 
courts  have  become  clogged  with  cases  ;  and 

Whereas,  Further  questions  arise,  in  view  of  the  Act  of  March 
3d,  1891,  establishing  a  Circuit  Court  of  Appeals,  as  to  whether, 
under  said  Act,  the  bills  provided  for  by  the  first  Act  are  not 
repealed,  and  whether  an  appeal,  if  any  remains,  should  be  to  the 
new  Circuit  Court  of  Appeals  or  to  the  Supreme  Court,  as  before  ; 
therefore, 

Resolved,  That  this  Chamber  appoint  a  special  Committee  of  five, 
to  confer  with  the  sub-committee  of  the  Committee  of  Finance  of 
the  United  States  Senate,  and  with  the  sub-committee  of  the  Com- 
mittee of  Ways  and  Means,  who  are  now  acting  on  amendments  to 
this  bill,  so  that  proper  amendments  may  be  made,  which  will  meet 
the  mercantile  requirements,  and  the  Act  carry  out  the  purpose  for 
which  it  was  originally  passed,  namely,  the  speedy  settlement  of  all 
disputed  questions  of  classification. 

COMMUNICATIONS. 

A  communication  was  read  from  the  Hon.  John  Wanamaksb, 
Postmaster- General,  dated  Washington,  March  5th,  1892,  acknow- 
ledging the  receipt  of  a  copy  of  the  recommendations  made  by  the 
Chamber  for  the  improvement  of  the  postal  service  of  this  City, 
which,  he  stated,  met  his  unqualified  approval. 

The  communication  was  ordered  to  be  placed  on  file. 

A  communication  was  read  from  the  Hon.  Frank  Hiscock,  dated 
United  States  Senate,  Washington,  March  2dd,  1892,  acknowledging 
the  receipt  of  the  memorial  of  the  Chamber  on  the  silver  question, 
which  he  had  presented  to  the  Senate,  and  had  it  ordered  to  be 
printed. 

The  communication  was  ordered  to  be  placed  on  file. 


Digitized  by  VjOOQIC 


Ftoceedings  of  the  Chamber  of  Commerce — April  1, 1892.   :186 

A  communication  was  read  from  the  Hon.  Abhbel  P.  Fitch, 
dated  House  of  Representatives,  Washington,  March  23d,  1892,  ac- 
knowledging tbe  receipt  of  the  memorial  of  the  Chamber  on  the 
silver  question,  which  he  had  presented  to  the  House,  and  permission 
to  print  it  in  the  Record  not  being  possible,  under  the  circum- 
stances, be  stated  he  had  accomplished  that  object  by  incorporating 
the  memorial  in  the  speech  he  made. 

The  communication  was  ordered  to  be  placed  on  file. 

A  communication  was  read  from  the  Hon.  John  Dk  Witt  War- 
HXB,  dated  House  of  Representatives,  Washington,  March  8th,  1892, 
acknowledging  the  receipt  of  a  copy  of  the  report  and  resolutions  of 
the  Chamber  in  reference  to  the  "  option  "  bills  pending  in  Congress, 
and  stating  he  would  do  all  in  his  power  to  prevent  their  passage. 

The  communication  was  ordered  to  be  placed  on  file. 

A  communication  was  read  from  Mr.  John  6.  Pubdon,  Chair- 
man of  the  Shanghai  General  Chamber  of  Commerce,  dated 
Shanghai,  March  4th,  1892,  enclosing  a  copy  of  a  report  of  a  public 
meeting  held  in  that  city  on  the  25th  of  February  last,  for  the  pur- 
pose of  taking  into  consideration  the  "  anti-foreign  publications  by 
the  Chinese,"  and  to  prevent  the  further  dissemination  of  such  pub- 
lications, which  are  regarded  as  a  menace  to  foreign  lives,  property 
and  trade.  Mr.  Pusdon  expressed  the  hope  that  this  Chamber 
would  be  able  to  assist  in  attaining  this  object. 

The  communication  was  referred  to  the  Committee  on  Foreign 
Commerce  and  the  Revenue  Laws. 

A  communication  was  read  from  Mr.  Isaac  Townsbnd  SurrH, 
Consul-Qeneral  of  Siara,  dated  New- York,  April  6th,  1892,  on  the 
subject  of  our  relations  with  China,  which  was  referred  to  the  Com- 
mittee on  Foreign  Commerce  ahd  the  Revenue  Laws  for  considera- 
tion and  report. 

A  communication  was  read  from  Mrs.  Cabolinb  E.  T.  Knox, 
dated  New-York,  April  4th,  1892,  expressing  her  deep  appreciation 
and  thanks  for  the  tribute  to  the  memory  of  her  husband,  the  late 
John  Jat  Knox,  adopted  by  the  Chamber  on  the  3d  ultimo. 

The  communication  was  ordered  to  be  placed  on  file. 

The  Chamber  then  adjourned. 
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Special  Meeting,  Tuesday,  April  12,  1892. 

A  special  meeting  of  the  Chamber  of  Commerce  was  held  this 
day,  at  half-past  twelve  o'clock,  P.  M.,  at  the  Booms  of  the  Chamber, 
on  Nassau-street,  between  Cedar  and  Liberty  streets,  pursuant  to 
the  resolution  adopted  on  the  7th  instant,  to  elect  a  Commissioner 
of  PDots. 

PRESENT. 

Charles  S.  Smith,  President. 
Geobox  Wilson,  Secretary, 

And  a  quorum  of  members. 

The  President  announced  the  object  of  the  meeting  to  be  the 
election  of  a  Commissioner  of  Pilots,  to  serve  for  two  years,  in 
place  of  Ambbosb  Snow,  whose  term  of  office  had  expired,  and 
that  the  Executive  Committee,  having  nominated  Captain  Snow 
for  re-election,  it  was  in  order  for  the  Chamber  to  proceed  to  ballot. 

On  motion  of  Mr.  Stbphbn  W.  Cabet,  the  President  was  author- 
ized to  appoint  two  members  to  act  as  tellers. 

He  thereupon  appointed  Messrs.  Gustavus  D.  S.  Tbask  and 
David  B.  Deabbobn. 

A  ballot  was  taken,  and  the  tellers  reported  that  all  the  votes 
cast  were  for  Ambbose  Snow  for  Commissioner  of  Pilots. 

The  President  announced  that  Ambbosb  Snow  had  been  unani* 
mously  re-elected  a  Commissioner  of  Pilots,  to  serve  for  two 
years,  until  April  12,  1894,  pursuant  to  Chapter  46V,  Section  2,  of 
the  Laws  of  the  State  of  New- York,  passed  June  28,  1863. 

The  Chamber  then  adjourned. 


Banquet  to   the    Hon.  Whitelaw  Reid,  Minister  of  the 
United  States  to  France,  Saturday,  April  16,  1892* 

The  Banquet  tendered  by  the  Chamber  of  Commerce  at  its  last 
regular  meeting  to  the  Hon.  Whitelaw  Rbid,  Minister  of  the 
United  States  to  France,  as  an  evidence  of  the  Chamber's  apprecia- 
tion of  the  service  rendered  by  Mr.  Rbid  to  his  country  in 
promoting  its  commercial  interests  while  discharging  the  duties  of 
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tliat  high   office,  was  given  at  Delmonico'b,  Fifth  Avenue  and 
Twenty-sixth  Street,  Saturday  evening,  April  16,  1892. 

The  occasion  brought  together  a  large  representation  of  the  most 
distinguished  merchants  and  business  men  of  New-York,  with  the 
fallowing  guests  : 

The  Hon.  Whitelaw  Reid,  Minister  of  the  United  States  to 
France* 

Governor  Wiluam  R.  Mebriam,  of  Minnesota. 

The  Hon.  Calvin  S.  Bbicb. 

The  Hon.  Fbank  Hisoock. 

The  Hon.  Carl  Schubz. 

The  Hon.  Chablbs  A.  Dana. 

President  Seth  Low,  of  Columbia  College. 

The  Hon.  Mubat  Halstead. 

Mr.  Fbbdbbic  R.  Coudebt. 

The  Rev.  James  H.  McIlvaine,  D.  D. 

The  Rev.  John  W.  Brown,  D.  D. 

The  Hon.  Stewabt  L.  Woodfobd. 

Mr.  David  M.  Stone. 

Mr.  Isaac  H.  Bbomlet. 

Mr.  D.  O.  Mills. 

Mr.  Abthub  F.  Bowbbs. 

Mr.  Henbt  Hall. 

Mr.  Habt  Lyman. 

Mr.  Edwabd  Cart. 

Mr.  St.  Clair  McKelwat. 

Mr.  John  A.  Schleicher. 

Mr.  OoDEN  Mills. 

Mr.  Henry  P.  Sampbbs. 

Mr.  James  Phillips,  Jr. 

Mr.  Chables  S.  Smith,  President  of  the  Chamber  of  Commerce, 
presided. 

Grace  was  said  by  the  Rev.  John  W.  Bbown,  D.  D. 

At  nine  o'clock  the  President  invited  the  attention  of  the  com- 
pany, and  inaugurated  the  proceedings  by  the  following  speech  : 

SPBBCH   of  MB.   CHABLES   8.  SMITH,  PBESIDENT  OF  THE   OHAMBEB  OF 

COMMEBCE. 

Gbntlbmen  :    As  I  look  into  your  faces  I  am  sure,  that  you 
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share  with  me  the  pleasnre  I  have  in  congratulating  our  friend 
and  guest  upon  the  presence  of  so  many  of  his  warm  personal 
friends,  whose  respect,  admiration  and  affection  he  has  so  worthily 
won.  While  the  charms  of  social  ties  always  have  special 
attraction,  and  contribute  much  to  lighten  and  sweeten  the  burdens 
of  life,  still  it  is  not  the  possession  of  these  admirable  qualities  alone 
on  the  part  of  our  guest  which  has  brought  together  this  distin- 

fuished  company  of  representative  citizens  in  honor  of  the  United 
tates  Minister  to  our  sister  Republic  of  France. 

During  the  century  and  a  quarter  of  the  existence  of  the  Chamber 
of  Commerce,  its  honorary  membership  has  been  conferred  but 
twenty-four  times.  I  trust  you  will  not  conclude  that  I  am  using 
an  extravagant  expression  when  I  say  that  the  honor  roll  of  the 
Chamber  is  the  American  merchants'  patent  of  nobility.  [Ap- 
plause, j  "The  Iron  Cross"  of  American  commerce.  This  marked 
expression  of  the  obligation  of  the  Chamber  to  Mr.  Reid  was 
conferred  upon  him  because  he  has  conducted  his  high  office 
with  conspicuous  ability  and  fidelity  to  the  interests  of  American 
commerce,  and  with  a  view  to  the  promotion  of  American  ideas 
and  traditions.     [Applause.] 

Mr.  Rbid  has  enlarged  and  strengthened  the  historic  friendship 
of  France  for  this  country.  [Applause.]  He  has  cemented  the 
relations  which  are  consecrated  in  our  memories  by  the  illustrious 
names  of  Washington  and  Laj'aykttb,  of  Mirabbau  and 
Franklin. 

It  is  within  the  bounds  of  truth  to  say,  that  at  no  time  in  our 
history  has  the  genuine  good  will  and  mutual  esteem  of  the  two 
s^reat  countries  been  so  intimate  and  reciprocal  as  at  this  moment. 
[Applause.]  I  know  from  personal  observation  something  of  the 
difficulties  which  Mr.  Rbid  had  to  encounter,  and  which,  by  patient 
industry  and  diplomatic  tact,  he  surmounted,  and  which,  (to  para- 
phrase a  witty  sayins^  of  Mr.  Publps,  at  Berlin,)  led  to  the  triumphant 
entry  of  the  American  pig,  under  the  shadow  of  the  Arc  de 
Triomphe,  into  the  markets  of  France.  [Laughter  and  applause.] 
Let  us  hope  that  the  products  of  Chicago  and  Cincinnati  will  nour- 
ish the  stomach  of  the  Frenchman  and  enlarge  the  pockets  of  the 
American,  and  so  illustrate  true  commercial  reciprocity.  [Laughter 
and  applause.] 

Our  guest  is  still  young,  and  to  him  fame  came  early  with  her 
laurel  wreath  of  power.  Perhaps  one  of  the  secrets  of  that  power 
was  in  his  early  experience  and  training  under  that  great  master 
of  journalism,  Uoracb  Orbblby.  [Applause.]  It  has  been  in  the 
line  of  Mr.  Rbid's  profession  as  a  public  censor  to  receive  blows 
as  well  as  to  give  them,  and  he  possesses  the  enviable  ability  to 
perform  this  duty  with  such  courtesy  as  to  command  the  respect 
and  retain  the  friendship  of  all  good  men,  and  of  all  parties. 
[Applause.] 

Now,  gentlemen,  please  fill  your  glasses  and  drink  to  the  first 
regular  toast :  "  Thb  Pbbsidbnt  of  thb  Unitbd  Statbs."    [The 
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entire  assemblage  arose  and  remained  standing,  while  the  orchestra 
played  "  The  Star  Spangled  Banner."] 

The  President  then  announced  the  next  regular  toast :  "  Thb 
Pbksibent  op  the  Rbpublio  of  Feancb."  [The  "Marseillaise** 
hymn  was  played  by  the  orchestra.] 

The  Peesident. — Gentlemen,  there  is  no  man  in  the  United 
States,  in  the  absence  of  the  French  Minister,  better  fitted  to 
respond  to  this  sentiment  than  our  distinguished  fellow-citizen, 
Fbedeeic  R.  Coudert.  Although  by  birth  an  American,  he  in- 
herits the  grace  and  wit  so  characteristic  of  the  country  to  which 
he  owes  his  name.  [Applause.]  I  now  call  upon  Mr.  Coudebt  to 
respond. 

SPEECH   OF  MB.    FBEDBRIC   B.    COUDEBT. 

Mb.  Peesident  :  It  was  once  said  with  little  exaggeration,  that 
when  France  had  a  cold  in  her  head,  the  rest  of  Europe  sneezed. 
An  epigrammatic  tribute,  I  take  it,  to  her  genius,  her  power  and  per- 
haps her  restlessness  ;  or  rather  to  that  overflowing  activity  of  life 
that  would  not  be  restrained  by  narrow  geographical  or  political 
limitations,  but  must  look  abroad  for  moral  and  sometimes  physical 
conquests  to  satisfy  the  cravings  of  exuberant  health.'  No  disease 
could  touch  her  that  did  not  move  the  world  to  ready  and  sympa- 
thetic unrest.  How  could  it  be  else  ?  Was  she  not  the  mother  of 
civilization,  the  queen  of  the  arts,  the  champion  of  every  great  and 
generous  cause  ?  The  tramp  of  her  victorious  armies  had  been 
heard  with  almost  wearisome  monotony  on  every  battlefield  of 
£urope  from  Charlemagne  to  Saint  Louis  ;  from  Saint  Louis  to 
Louis  XIV.  ;  from  Louis  XIV.  to  Napoleon.  What  a  record  of 
heroism  ;  what  a  catalogue  of  heroes.  [Applause.]  And  as  she 
pursued  her  career  of  moral  and  physical  triumphs  she  effaced  the 
traces  of  war  with  the  same  hand  that  smote ;  for  she  sowed  the 
seed  of  a  glorious  democracy  while  her  philosophers,  scientists  and 
literary  men  prepared  the  way  for  the  brotherhood  of  Nations. 
Who  can  gainsay  her  title  to  the  gratitude  of  mankind  ?  I  need 
not  rehearse  her  claims  nor  produce  her  witnesses  before  an  Ameri- 
can tribunal.  Her  blood,  her  treasure,  her  sympathy;  she  spent  all 
that  she  had  to  make  American  liberty  her  debtor.  Your  honored 
guest  will  tell  you  that  the  tenderness  that  she  once  lavished  on 
America  she  has  never  taken  back.  [Applause.]  Whether  or  not 
that  love  has  been  fully  or  constantly  requited,  whether  in  the  dark 
hours  of  desolation,  when  she  wept  in  sackcloth  and  ashes  and 
refused  to  be  comforted  because  her  children  were  not,  whether  in 
the  hour  of  humiliation  her  brethren  of  America  heard  her  voice 
and  wiped  her  tears,  why  should  we  ask  ?  ISfie  never  did.  Her 
trust   and    affection  were  always  as  of   old.     Whatever  else  she 
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might  question  she  could  not  doubt  that  thone  who  honored  Wash- 
ington would  mourn  with  the  bereaved  countrymen  of  Lapaybttr. 
She  comforted  her  bruised  heart,  in  sore  defeat,  by  remembering 
the  trials  and  sufferings  that  culminated  in  the  common  glory  of 
Yorktown.  So  long  hs  fortune  could  not  obliterate  the  records  of 
the  past,  the  jewel  of  American  love  and  sympathy  must  be  hers 
forever.  And  then  while  still  weak  from  loss  of  blood  and  soiled 
with  the  dust  of  defeat,  she  raised  the  torch  of  liberty,  and,  waving 
it  that  the  world  might  be  gladdened  by  its  rays,  nhe  called  America 
to  witness  that  there  was  a  new  bond  between  the  two  nations. 
[Applause.]  Thus  did  she  consecrate  the  old  allegiance  by  a  gift 
embodying  the  glories  and  triumphs  of  the  past,  the  union  of  the 
present  and  the  aspirations  of  the  future. 

The  President  of  the  French  Republic  !  What  a  title,  what 
an  opportunity,  what  a  burden  I  To  direct  the  destinies  of 
the  nation  that  knew  Richelieu  and  Hknry  IV.,  Louis  XIV.  and 
Napolron,  to  be  the  foremost  man  in  a  nation  of  thirty-six  million 
gallant  people,  to  represent  before  the  world  her  rights,  to  be 
responsibln  for  the  performance  of  her  duties,  to  see  that  no  detri- 
ment shall  befall  the  young  Republic  that  has  fallen  heir  to  such 
priceless  treasures  !  This  is  no  light  task.  He  must  remain  faith- 
ful to  sacred  memories  and  march  to  the  music  of  a  brilliant  future. 
He  must  be  the  pioneer  of  the  people  in  the  emancipation  of 
thought  and  the  development  of  freedom.  He  will,  if  faithful 
to  his  truMt  and  equal  to  its  performance,  justify  great  expectations 
and  iulfil  great  prophecies.  A  heavy  task  this  to  fall  on  one  man's 
shoulders  !  llie  Republican  President  who  lives  in  Paris,  and  the 
Republican  President  who  lives  in  Washington,  with  100,000,000 
people  behind  them,  are  the  real  representatives  of  the  new  civiliza- 
tion. To  them  is  committed  the  standard  of  all  that  is  best  in 
modem  progress. 

The  President  of  the  French  Republic  bears  a  name  well  fitted  to 
commend  him  to  his  people's  affections.  In  the  battle  for  freedom 
that  began  a  century  ago  the  great  Cabnot  was  at  his  post  and 
faithful  to  his  duty.  Histoiy  reports  his  unfiinching  fidelity  to 
Republican  principles  as  one  of  his  claims  to  the  gratitude  of 
posterity,  but  history  clothes  him  with  a  far  stronger  title  to 
posthumou:^  veneration.  He  was  a  Republican,  it  is  true,  but,  first 
and  always,  he  was  a  patriot.  The  love  of  country  was  stronger 
than  the  love  of  party  or  the  scruple  of  consistency.  We,  who 
have  heard  the  echo  of  Washington's  voice  warning  us  against  the 
destructive  potency  of  party  spirit  as  the  danger  most  likely  to  dis- 
rupt our  union,  may  uncover  in  reverent  homage  to  the  Cabnot  of 
the  French  Republic,  the  organizer  of  victory.  It  was  the  same 
Cabnot  who  dropped  and  brushed  aside  his  personal  preferences  to 
loin  hands  in  patriotic  forgetful ness  of  self  with  the  tottering 
INapolbon  of  1814.  For  that  Napolbon,  whatever  the  blemishes 
upon  bis  matchless  genius,  then  incarnated  in  his  person,  though  his 
star  was  on  the  wane,  the  traditions,  the  honor,  the  patriotism  of 
France.  It  was  no  time  for  ponderous  Senates  to  discuss  nioe 
questions  of  constitutional  law,  nor  to  dilate  in  sonorous  periods 
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opon  the  abstract  blessings  of  civil  liberty.  The  enemy  were 
thandering  at  the  gates,  the  soil  was  trodden  and  polluted  by  the 
invader,  the  grim  warriors  of  Mareng;o,  Aasterlitz  and  Moscow 
were  doing  their  heroic  duty,  but  meltmg  away  before  the  swarms 
of  their  anited  enemies.  Then  the  patriot  Cabnot  hastened  to  the 
side  of  the  lion  at  bay,  and  urged  his  countrymen  to  forget  all 
things  except  the  insulted  land  of  their  fathers.  "  Ah,  Carnot  I" 
said  the  Emperor,  "  I  have  known  you  too  late  I"  And  yet,  when  he 
was  the  manufacturer  of  Royalty  and  the  master  of  a  continent  he 
had  said  to  this  same  Cabnot  :  ''  You  may  have  all  that  you  want, 
as  you  want,  and  when  you  want."  But  the  stern  Republican  was 
not  then  bound  to  yield  allegiance  to  the  man  who  bad  brushed 
aside  the  Republic.  The  hour  came  with  the  nation's  humiliation, 
and  he  only  proffered  his  service  when  it  could  not  be  rewarded. 
Well  might  the  German  Nbibuhb,  glowing  with  admiration  at  this 
heroic  and  patriotic  citizen's  deeds,  declare  :  '*  If  all  that  I  had  in 
the  world  were  a  crust  of  bread,  I  should  be  proud  to  share  it  with 
Cabnot.** 

And  now  the  grandson  is  the  chief  magistrate  of  the  nation  that 
Napoleon  ruled  and  covered  with  renown.  [Applause.]  Is  he 
worthy  of  this  conspicuous  honor,  and  may  we  hope  that  his  hands 
will  hold  up  the  dignity  and  prosperity  of  his  people  ?  The  years 
of  his  probation  have  answered  the  question,  it  has  been  tlie  rare 
good  fortune  of  the  Republic  to  find  among  her  citizens  a  man  who 
knew  how  to  fill  this  exalted  part.  [Applause.]  Happy  the  people 
who  possess  the  man  required  for  their  emergency  ;  happier  still 
the  people  who  esteem  him  at  his  worth  and  honor  him  accordingly. 
Party  differences  are  subdued  and  silent  when  he  challenges  judg- 
ment. The  people  know  him  and  repel  partisan  criticism  of  their 
faithful  servant.  For  such  he  is,  and  such  they  know  him  to  be. 
No  craving  for  a  wider  sphere  of  uncontrolled  action,  no  selfish 
hope  of  personal  aggrandizement,  have  ever  marred  his  conduct  or 
dimmed  his  fame.  He  has  learned,  perhaps  from  the  traditions  of 
his  household,  that  the  first  citizen  of  France  is  simply  the  most 
honored  servant  of  the  people  ;  that  the  duty  of  a  President  is  to 
execute  the  laws,  not  to  make  them  ;  that  the  function  of  his  office 
is  to  enlighten  the  nation,  not  to  endanger  its  peace  or  to  destroy 
the  liberties  of  his  people.  The  President  of  the  French  Republic 
is  the  pedagogue  of  Europe.  His  chair  is  a  pulpit  whence  he  is  to 
teach  that  liberty  means  light,  that  she  carries  the  book  and  the 
pen  where  she  may,  the  sword  only  where  she  must ;  that  his  first 
duty  is  to  teach  obedience  to  the  law,  by  practicing  it  ;  to  ac- 
cept, not  to  dictate,  to  be  vigilant  and  true  and  honest  and  brave 
in  his  allegiance  to  the  Sovereign,  for  the  law  is  his  master,  even 
when  he  reviews  one  hundred  thousand  men. 

Truisms,  these  things  seem  to  us.  A  successor  of  President 
Washington  who  would  dream  of  usurping  the  power  confided  to 
his  hands,  and  of  placing  himself  above  the  laws,  could  hardly 
hope  for  anything  more  serious  from  an  American  audience  than  to 
be  hissed  off  the  stage.  More  probably  a  continent  would  shake 
with  laughter,  and  a  performance  intended  to  be  dramatic  would 
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end  in  barlesqae.  The  American  people  are  not  without  a  Hense  of 
hamor,  though  it  is  often  inadequately  expressed.  There  are 
springs  in  their  intellectual  make-up  that  may  be  touched  with 
effect,  and  they  would  rise  to  all  the  requirements  of  a  mirth- 
provoking  situation  if  any  citizen,  whether  in  the  White  House 
or  out  of  it,  should  act  upon  the  theory  that  he  was  indispensable 
to  the  welfare  of  the  nation.  The  Savior  of  Society  has  no  place 
here.  He  is  not  classed  among  our  vertebrated  animals,  and  the 
popular  diagnosis  would  at  once  recognize  the  presence  of  mental 
disease.  Hellebore  was  the  reputed  cure  in  the  old  Roman  days  ;  the 
strait  jacket  or  mild  confinement  is  the  more  modern  method.  But 
we  have  not  ten  millions  of  armed  men  in  our  close  proximity, 
most  of  whom  may,  in  the  chances  of  diplomacy  or  accident, 
be  our  enemies  to-morrow.  The  waves  and  fogs  and  storms  of  the 
Atlantic  are  the  steady  and  inexpensive  bulwarks  of  our  main 
frontier,  and  as  to  other  possible  foes — but  we  have  none.  [Ap- 
plause.] 

Not  so,  however,  in  the  old  land  of  France.  The  man  on  horse- 
back still  lives  in  legend  and  tradition.  He  has  done  great  things 
in  days  gone  by,  and  may  perhaps  forget  that  he  is  no  longer  a 
factor  in  the  peaceful  destinies  of  the  country.  One  thousand 
years  of  unremitting  activity  have  surely  earned  the  right  to 
repose.  Glory  may  have  its  uses,  but  glory  palls  in  time 
upon  the  taste,  and  its  music  loses  all  charm  for  modern  ears. 
France  wants  a  leader  who  will  tap  the  boundless  resources  of  her 
genius  for  the  pursuits  of  peace.  He  must  insist  that  she  shall 
freely  extend  the  new  domain  that  she  has  chosen  for  herself.  True, 
a  shadow  is  still  on  the  wall,  and  the  day  may  come  when  her 
children  shall  be  summoned  again  to  try  the  cruel  chances  of  war. 
But,  should  the  fated  day  come,  which  may  Heaven  avert,  she  will 
remember  that  of  her  fathers,  the  Gauls,  it  was  said  by  their 
Roman  foes  that  they  did  not  fear  funerals.  This  is  a  sombre 
theme,  and  we  all  prefer  to  watch  her  growth  in  the  field  of  her 
own  selection,  the  arts  and  sciences  and  literature  that  adorn  and 
delight  and  bless  our  race. 

Honor  then  to  this,  her  chief  magistrate.  May  he  succeed  in  his 
mission  of  peace.  The  experiment  of  free  government  is  being 
made  by  a  nation  under  whose  soil  lie  sleeping  fifty  generations  of 
men  ;  they  were  born  and  bred  under  a  system  that  made  one  man 
better,  by  accident  of  birth,  than  all  other  men  ;  what  wonder  if 
she  has  not,  at  one  bound,  mastered  the  excellencies  of  a  wholly 
different  scheme.  The  habits  of  a  nation  may  not  be  shaken  off  in 
a  day.  Nor,  on  the  other  hand,  must  we  forget  that  democracy 
and  republicanism  are  not  convertible  terms.  France  has  been  for 
a  century  the  most  democratic  of  nations.  As  one  of  our  own 
great  leaders  of  thought  once  said  :  True  democracy  does  not  con- 
sist in  saying,  I  am  as  good  as  you,  but  rather  in  saying,  you  are  as 
good  as  I.  She  knows  this  lesson  by  heart.  True  republicanism 
consists  in  obeying  equal  laws  with  ready  and  cheerful  alacrity. 
Why  should  not  the  young  Republic  live  up  to  this  simple  canon  of 
republican  conduct  ?     Adversity  has  bowed  the  head  of  her  people 
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in  hnmiliation  and  sorrow.  It  were  idle  to  deny  that  old  woands 
are  not  quite  healed,  or  that  retrospection  is  unmixed  with  bitter- 
ness.  But  the  nation  has  turned  its  face  to  the  light  of  a  new 
dawn.  Another  generation  is  coming  forward  that  will  be  slow  to 
abandon  the  fruits  of  their  fathers'  tnals,  and  will  readily  be  taught 
that  liberty  is  better  than  servitude  ;  that  it  is  better  to  be  a  citizen 
than  to  be  a  subject ;  that  to  serve  one's  country  is  better  than  to 
serve  a  king.  We  of  America  may  be  pardoned  if  we  rejoice 
in  that  belief  and  exult  in  our  possession.  May  we  not  hope  that 
the  old  nation,  who  was  our  friend  when  we  sorely  needed  friends, 
may  join  hands  with  us,  not  for  selfish  purposes  and  selfish 
aggrandizement,  but  for  the  benefit  of  the  human  race?  [Ap- 
plause.] Made  up  as  we  are  of  so  composite  a  texture,  representing 
every  nation  of  the  world,  because  each  one  contributed  from  its 
best  citizens  to  our  prosperity,  we  may  truly  say  that  nothing  that 
interests  mankind  is  foreign  to  us. 

And  in  drinking  the  health  of  the  honored  President  of  the 
French  Republic  we  will,  with  grateful  recollections  and  renewed 
affection,  pledge  the  fair  land  that  still  lives  in  undiminished  bril- 
liancy to  instruct  and  charm  the  world.  [Loud  and  continued 
applause.] 

The  President  here  announced  the  letters  of  regret  received  from 
gentlemen  who  were  prevented  from  attending  the  Banquet. 
These  letters  will  be  found  at  the  close  of  the  proceedings. 

Thib  Pbbsident. — Gentlemen,  the  next  regular  toast  is  :  ^'  Thb 

GUBST    OF    THE    CuAMBBB    OV    COMMBBCB,    THE    HON.  WuiTBLAW 

Rbid."    Let  us  now  drink  to  his  health  and  continued  prosperity. 

When  Mr.  Reid  arose  to  respond,  he  was  greeted  with  the 
strongest  proof  of  the  friendship  entertained  for  him  by  the  mer- 
chants of  New- York,  and,  after  the  cheering  had  subsided,  he  spoke 
as  follows : 


8PBBGB   OF    THE    HON.    WHITBLAW    BBID,   MINISTBB    OF  THE   UNITED 
STATES   TO   FBANCE. 

Mb.  Pbesidbnt  :  Now  I  know  that  I  am  at  home.  [Applause.1 
That  old  refrain  and  those  American  cheers  tell  the  story.  I 
accept  your  words  used  a  little  while  ago.  The  approval  of  the 
New-York  Chamber  of  Commerce,  given  to  a  townsman  returning 
from  the  service  of  his  country  abroad,  is  a  decoration.  [Applause.] 
Your  electing  him  to  the  little  group  of  your  honorary  members 
does  confer  more  than  ribbons  and  crosses  and  jewelled  orders. 
[Applause.] 

No  man  knows  better  than  your  guest  what  and  how  much  it 
means  ;  and  if,  in  a  fortnight  at  nome,  renewed  and  persistent  kind- 
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nesses  had  not  made  him  a  very  beggar  for  words,  no  man  could 
more  sincerely  or  more  eratefally  thank  you.  Outside  of  politics 
and  religion,  to  a  New-Yorker,  little  is  left  unsaid  when  the  Cham- 
ber of  Commerce  has  spoken.  In  a  letter  of  remarkable  candor, 
which  appeared  the  other  day  in  the  morning  journals,  a  dis- 
tinguished citizen,  who  has  held  the  highest  office  in  the  gift  of  his 
countrymen,  wrote  with  honest  simplicity  that  he  often  feared  he 
did  not  deserve  all  the  kind  things  said  of  him.  Under  favor  of 
that  example,  I  may  venture  to  say  that  I  have  often  experienced 
the  same  feeling.  I  wish  I  could  believe  that  I  deserve  what  you 
say ;  but  the  net  result  of  it  all  is,  a  sense,  not  of  increased  im- 
portance, but  of  the  increasing  necessity  for  more  than  my  natural 
modesty.     [Applause.] 

And  yet  there  is  one  point,  Mr.  President,  on  which  I  accept  very 
frankly  and  very  honestly  all  your  eulogium.  I  have  tried  to  do 
mv  full  duty  to  this  great  city,  and  to  the  great  country  behind  it, 
which  I  had  the  honor  to  represent  near  the  Government  of  our 
earliest  European  friend.     [Applause  and  cheers.] 

My  difficulties  there  were  largely  lessened  and  my  power  for  any 
useful  service  increased  from  my  having  had  the  good  fortune  to  be 
supported  by  my  countrymen  without  distinction  of  party.  It  is 
his  high  incentive  to  duty,  and,  indeed,  the  inspiration  of  his  office, 
that  the  American  Minister  represents  no  party,  however  glorious 
its  record,  or  however  devoted  his  attachment  to  it ;  but  that  like 
Richelieu,  in  the  elder  Bulwer's  pla^,  with  the  receipt  of  his 
commission  there  has  entered  his  official  veins  the  power,  the 
dignity,  the  honor  of  the  whole  sixty-five  millions  of  people,  of  the 
magnificent  continent  they  inhabit  and  the  matchless  history  they 
inherit.     [Applause.] 

It  has  been  another  comfort  for  your  Minister  in  Paris  during 
the  past  three  years  to  find  himself  still  among  his  own  countrymen. 
Naturally  a  Minister  from  New-York  is  likely  to  see  more  friends 
and  acquaintances  in  Paris  than  a  representative  of  any  other 
locality.  But  the  truth  is,  that  American  friends  so  surrounded 
and  Hupported  the  Paris  Legation,  from  the  first  day  of  my 
incumbency  to  the  last,  that  I  was  scarcely  ever  left  reason  to 
realize  that  I  was  far  from  City  Hall  Square  or  Fifth  Avenue  or 
Pennsylvania  Avenue.     [Applause.] 

And  now,  Mr.  President,  I  wish,  if  not  to  discharge,  at  least  to 
acknowledge,  my  heaviest  obligation.  I  wish  to  tender  my  best 
thanks  to  my  own  profession,  the  Press,  for  the  uniform  and  con- 
siderate kindness  with  which  it  has  treated  me,  without  distinction 
of  parties  and  without  exception.  This  was  as  it  ought  to  be,  for 
a  Minister  in  a  foreign  Nation,  representing  his  whole  country,  is 
entitled  to  its  whole  support,  or  to  immediate  recall.  But  in  my 
case  there  has  been  a  spontaneity  about  it  and  a  generosity,  alike 
from  old  friends  and  old  enemies,  which  touched  me  to  the  heart's 
core.  There  has  been  in  it,  too,  a  species  of  comradeship  most 
grateful  to  a  man  who  has  held  every  place  in  the  ranks,  from  the 
lowest,  and  who  prizes,  above  all  other  honors,  the  distinction  con- 
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f erred  by  the  good- will  and  the  esteem  of  his  colleagaes  and  rivals 
in  his  own  calling.     [Applause.] 

If  there  has  been  any  success  at  the  Paris  Legation  in  the  past 
three  years  to  warrant  this  great  kindness  of  the  press,  and  this 
distinguished  honor  your  Chamber  now  bestows,  it  is  due,  first  of 
all,  to  Benjamin  Habbison  and  Jambs  G.  Blainb.  They  de- 
termined their  policy  and  stuck  to  it.  They  gave  me  their  instruc- 
tions, and  then  gave  me  unquestioning  confidence  and  support,  and 
left  me  a  free  hand.  The  man  who,  under  those  circumstances, 
cannot  do  good  work,  has  no  ffood  work  in  him.     [Applause.] 

But  with  reference  to  any  diplomatic  success,  I  am  reminded  of 
what  seemed  to  me  a  very  sagacious  remark,  made  not  long  ago  by 
Lord  SAiiisBUBY,  to  the  effect  that,  while  it  was  desirable  to  carry 
your  points  in  diplomacy  as  far  as  possible,  it  was  equally  desirable 
not  to  brag  about  it  afterwards.  [Laughter  and  applaase.]  The 
other  Nation  might  thus  be  led  to  think  it  had  conceded  too  much  ; 
and  so,  in  the  end,  the  brag  might  undo  the  diplomacy.  The  coun- 
sel is  good  for  us  now  and  always ;  though  in  the  present  case  there 
can  be  no  such  danger,  since  most  of  the  agreements  have  been 
confessedly  in  the  common  interest — as  all  of  them  were,  in  our 
opinion — and  since  the  only  ones  about  which  a  difference  of  judg- 
ment as  to  actual  interest  could  exist  were  in  the  furtherance  of  an 
absolute  justice,  to  our  demand  for  which  no  adequate  reason  for 
refusal  ever  bad  been  or  ever  could  be  given. 

May  I  be  pardoned  for  reading,  as  appropriate  to  this  view  of  oar 
diplomacy,  the  charming  words  in  which  the  great  French  orator. 
Senator  and  Academician,  as  well  as  newspaper  writer,  M.  Jules 
Simon,  closed  his  good-bye  to  me,  three  weeks  ago,  at  a  banquet  in 
Paris: 

(The  following  is  the  text  of  M.  Simon's  concluding  sentences. 
Mr.  Rbid  held  the  Paris  paper  in  his  hand,  but  merely  turned  it 
into  English,  as  below  : 

'^  Yous  allez  partir.  Monsieur  Rbid,  mais  vous  laissez  ici  des  amis 
qui  ne  vous  oublieront  pas.  Lorsque  le  paquebot  qui  vous 
emportera  vers  le  Nouveau  Monde  quittera  les  c6tes  de  France,  je 
voudrais  Stre  sur  le  promontoire  le  plus  avanc6  de  ces  c6tes,  et  ie 
vous  crierai  dans  un  dernier  6cho,  R^pandons  la  liberty  avec  la 
lami^re  ;  r^pandons  la  justice  avec  la  libert6.") 

"  When  the  vessel  which  carries  you  toward  the  New  World  shall 
quit  the  coasts  of  France,  I  should  like  to  be  on  the  promontory 
the  most  advanced  of  these  coasts,  and  would  cry  to  you  then  in  a 
last  echo,  from  our  land  to  jours,  let  us  spread  liberty  with  the 
light ;  let  us  spread  justice  with  liberty."     [Laughter  and  cheers.] 

Well,  gentlemen,  your  President  has  referred  to  what  my  friend, 
Mr.  Phblps,  has  grotesquely  styled  the  passage  of  the  American 
pie  under  the  Arc  de  Triomphe.  The  animal  didn't  get  in  very 
quickly,  and  he  didn't  get  in  very  easily ;  but  in  the  language 
which  the  West  has  made  classic,  he  got  there.  [Laughter.] 
10 
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The  absolute  prohibition  of  American  pork  in  France  lasted 
eleven  years.  It  was  an  invidious  discrimination,  since  it  touched 
only  the  United  States,  and  it  was  defended  and  screened  from  the 
charge  of  distinct  unfriendliness  only  on  the  ground  that  the 
American  product  was  dangerous  to  the  public  health.  At  the 
same  time,  importations  were  permitted  from  other  countries,  in  at 
least  one  of  which  trichinosis  was  notoriously  abundant  and  fatal. 
It  must  not  be  forgotten  that,  from  the  long  time  prohibition  had 
lasted,  as  well  as  from  the  charges  on  which  it  had  been  ordered, 
the  great  mass  of  the  French  people  honestly  believed  it  to  be 
needful ;  while  there  were  three  powerful  classes  absolutely  sure  of 
it — the  French  pork-growers,  the  French  pork-packers  and  the 
Protectionists  ;  and  they  had  overwhelming  majorities  in  Parlia- 
ment. Let  me  say  at  once,  that  the  diplomatic  contest  was  ended 
as  soon  as  the  case  had  been  fully  presented.  When  the  judgment 
of  the  French  Government  was  convinced,  it  was  instantly  ready  to 
do  right.  What  remained  was  a  question  of  convincing  the  Cham- 
bers also,  and  of  adjusting  duties  on  the  general  scale  then  about 
to  be  adopted  in  their  new  tariff.  On  that  point,  as  you  know, 
legislators  on  both  sides  of  the  water  are  apt  to  have  views  of  their 
own.     [Laughter.] 

I  had  the  pleasure  of  bringing  home  an  extradition  treaty,  com- 
pleied  in  the  last  week  of  my  slay  and  signed  on  the  day  of  my 
departure.  It  will  be  of  some  interest  to  the  merchants  of  New- 
York,  for  it  more  than  doubles  the  number  of  extraditable  crimes 
with  France.  And  if  the  Senate  should  now  kindly  lake  the  same 
benevolent  view  of  it  with  its  authors,  and  confirm  it  promptly,  it 
may  have  the  effect  of  making  the  cnmes  which  peculiarly  harass  the 
merchant  more  rare  among  you,  and  Paris  less  attractive  to  any 
Americans  except  the  good  ones.     [Laughter.] 

A  limited  commeicial  agreement,  which  I  had  the  pleasure  of 
closing  just  before  my  return,  and  in  which  the  Chamber  will  take 
some  interest,  has  not  yet  been  proclaimed  by  the  President,  since 
it  needs  first  the  assent  of  the  French  Chambers.  The  Tariff  Com- 
mission has  reported,  however,  unanimously  in  its  favor,  and  the 
French  Ministers  seemed  to  have  no  doubt  about  its  approval. 
Here,  coming  under  Section  3  of  the  new  Tariff  Bill,  it  requires  no 
ratification  by  the  Senate.  It  gives  us  the  French  minimum  tariff 
and  the  treatment  of  the  most  favored  nation,  on  an  amount  of  our 
products  equal  to  their  exportations  to  us  of  hides,  skins,  sugar  and 
molasses.  Unfortunately  for  us,  neither  France  nor  her  colonies 
have  sent  us  a  great  deal  of  these  articles.  Still,  we  are  able  to 
secure  in  exchange  reduced  rates  for  some  nine  or  ten  millions  of 
our  eitports  ;  and  for  this  we  took  care  to  select  articles  wherein 
we  already  have  some  trade  established,  which  a  duty  discrimi- 
nating in  our  favor  should  develop.  We  have  for  France,  and  for 
Guadaloupe,  Martinique  and  her  other  colonies,  the  whole  range 
of  common  woods,  lumber,  clapboards  and  staves  ;  canned  meats  ; 
fresh,  dried  and  pressed  fruits,  and  hops.  These  articles  have  been 
chosen,  as  you  will  see,  with  a  view  of  affecting  large  classes  of 
small  producers  and  large  sections  of  the  country.     We  had  some 
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other  beautiful   selections  made,  but,  unfortunately,  the  trade  in 
them  was  already  so  large  that  it  more  than  filled  the  bill. 

There  is  another  matter  on  which  we  have  had  some  talk,  and  on 
which  I  hope  for  something  definite  by  an  early  steamer.  It  is 
possible  that  this  may  lead  to  a  little  more  reciprocity  that  shall  be 
mutaally  beneficial.  I  betray  no  confidence,  indeed,  in  saying  that 
the  thoughts  of  French  statesmen,  in  and  out  of  the  Govern- 
ment, are  turning,  in  the  present  economical  condition  of  their 
country,  more  and  more  toward  some  general  reciprocal  arrange- 
ment with  the  United  States.  Some  suggestions  that  came  to  me 
on  this  subject  could  not,  perhaps,  be  properly  detailed  here  ;  but 
there  can  be  no  harm,  I  think,  in  quoting  a  remark  made  to  me 
more  than  once  by  the  President  of  the  last  Chamber,  and  the 
President  now  of  the  Chamber's  Tariff  Commission,  M.  Mblinb, 
who  is,  more  than  any  one  other,  the  author  of  the  new  tariff — the 
Major  McKiNLBY,  in  fact,  of  France.  Said  he  :  "  One  of  the  first 
things  I  should  favor,  after  the  workings  of  our  tariff  are  known, 
would  be  a  complete  commercial  treaty  with  the  United  States." 
[Applause.] 

This  is  a  matter,  however,  in  which  the  assent  of  the  legislative 
bodies  on  both  sides  the  water  would  be  required  ;  and  when  I 
recall  the  trials  of  pork,  and  the  entirely  unsentimental  view  both 
countries  take  of  trade  problems,  I  am  not  sure  that  the  lot  of  the 
Minister  who  is  fortunate  enough  to  negotiate  that  treaty  will  be  an 
altogether  happy  one. 

In  any  case,  the  trade  situation  of  France  for  the  next  few  years 
is  sure  to  be  peculiar  and  most  interesting.     She  is  just  entering 
upon  an  untried  economical  regime.     She  has  become  overwhelm- 
ingly Protectionist — no  doubt,  in  part,  because  of  our  example — 
and  in  one  respect  she  is  bettering  our  instructions  with  a  vengeance. 
We  have  generallv  reached  our  present  high  duties  by  successive 
BtepSy  often  extendmg  throughout  a  century.     France  has  suddenly, 
upon  dozens  of  important  products,  doubled  or  trebled,  even  quad- 
rupled, her  late  duties  at  a  single  blow.     What  is  to  be  the   effect 
upon  her  trade  relations  ?     That  is  a  problem  on  which  it  is  not  wise 
to  dogmatize  beforehand  ;  but  one  or  two  of  its  elements  seem  clear. 
In  this  sharp  and  sudden  advance  on  her  old  duties,  France  has  gone  on 
our  road  faster,  if  not  farther,  than  ourselves,  while  she  must  remain 
under  the  influence  of  radically  different  conditions.     Practically 
speaking,  the   United  States  has  no  neighbors  and   no  frontiers, 
and  it  preserves  within  its  own  borders,  from  side  to  side  of  the 
continent  and  from  the  lakes   to  the  Gulf,  the  largest  and  most 
beneficent  example  of  absolute  Free  Trade  the  world  can  yet  show. 
France  has  no  continent  for  such  a  commerce,  no  room  for  four  or 
five  times  her  present  population,  no  such  undeveloped  opportunities 
for  mining,  manufacturing  and  trade.     Now,  hemmed  in  as  she  is 
by  Spain,  Italy,  Switzerland,  Germany  and  Belgium,  and  with  but 
a  strip  of  water  like  Long  Island  Sound  (though  some  travellers  say 
a  trifle  more  turbulent)  between  her  and  Great  Britain — whether 
thus  situated  France  can  successfully  adapt  our  practice  to  her  con- 
ditions is  a  question  which  her  statesmen  are  not  sure  of,  and  to 
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which  the  leading  journals  of  her  capital  would  generally,  at  the 
present,  reply  in  the  negative.     [Applause.] 

In  any  case,  we  shall  have  plenty  of  trade  with  her,  and,  I  hope, 
a  growing  trade.  There  is  every  reason  for  it.  Each  country  pro- 
duces at  the  best  what  the  other  wants.  France  must  buy  our  raw 
materials  and  certain  of  our  manufactures.  We  must  buy  the  finest 
and  most  artistic  things  in  the  world,  whatever  they  cost,  and  it  is 
France  that  makes  them.  Who  supposes  that  you  could  stop 
American  women  from  buying  French  gowns,  fine  silks,  ribbons 
and  articles  de  Paris ;  or  American  men  from  buying  French 
pictures  and  bronzes  and  tapestries,  Bordeaux  and  champagnes, 
even  if  a  dozen .  McKinleys  stood  in  the  way  ?  We'll  grumble 
about  the  price,  of  course  ;  why  shouldn't  we ;  but  we'll  buy  all  the 
same. 

And  all  the  time,  till  France  loses  her  secret — the  secret  of  doing 
the  finest  things  iust  a  little  better  than  anybody  else  in  the  world 
can  do  them.  We  know  the  commercial  value  of  it  now  ;  some 
day,  perhaps,  we  may  learn  the  secret  for  ourselves.  But  it  will  not 
be  till  we  have  learned  another  lesson — to  wit,  that  the  diffusion  of 
art  is  not  merely  a  luxury  but  a  commercial  necessity,  that  free  art 
is  as  vital  as  free  air,  and  that  the  country  which  burdens  or  which 
even  doesn't  cherish  and  encourage  and  diffuse  art  is  hopelessly 
doomed  to  remain  second-class  all  its  years. 

We  all  believe  that  within  this  generation  New- York  is  to  be  the 
financial  and  possibly  the  commercial  centre  of  the  world.  With 
all  my  heart,  I  hope  so.  But  we  must  never  make  the  stupid  mis- 
take of  underrating  our  rivals ;  and  it  is,  perhaps,  needful  also  to 
guard  against  the  natural  tendency  of  a  young  and  prosperous 
community  to  overrate  themselves.  Whatever  our  natural  endow- 
ments, or  whatever  the  genius  of  our  people,  we  are  always  in 
danger  whenever  we  shut  our  eyes  to  the  experience  of  the  world. 

Our  friends,  the  French,  are,  at  this  moment,  enormously  pros- 
perous— probably  the  most  prosperous  nation  in  Europe  ;  and  with 
their  prosperity,  the  most  widely  diffused.  And  yet,  when  I  con- 
trast the  French  condition  with  ours,  when  I  recall  our  own  popular 
grievances — as  to  railroads,  for  example — and  remember  that  there 
IS  not  in  all  France  a  train  to  be  compared  to  those  on  which  you 
daily  travel  to  Washington  or  Chicago — that  no  money  can  there  pur- 
chase equal  luxui*y,  and  that  what  you  can  purchase  costs  you 
double  as  much  per  mile  ; — or  when  I  recall  another  of  our  grievanoes 
as  to  the  cost  of  living,  and  referring  to  my  cash  book,  am  reminded 
that  Paris,  to  a  foreign  Minister,  at  any  rate,  and  I  think  to 
Americans  generally,  is  as  dear  as  New-Tork,  if  not  dearer,  1 
wonder  if  occasionally  our  national  complaints  may  not  spring  less 
from  the  acuteness  of  our  sufferings  than  from  the  acuteness  of  our 
politics.     [Applause.] 

We  shall  be  on  exhibition  next  year  in  Chicago,  and  here  too.  It 
may  not  be  a  mistake  to  assume  that  among  other  things  the  mer- 
chants of  New- York  will  wish  to  show  their  foreign  guests,  will  be 
a  dollar  which,  following  the  thought  of  the  President,  is  as  good 
as  any  other  dollar  the  country  has  issued,  a  navy  no  longer  ridiou- 
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lou8,  and  streets  and  a  judiciarj^  for  which  we  have  no  occasion  to 
apologize.     [Applause.] 

The  French  are  coming,  not  exactly  in  squadrons,  perhaps,  but 
in  larger  numbers  than  they  have  ever  travelled  before.  They  are 
coming  to  a  land  in  which  they  believe  their  welcome  is  ready,  and 
I  am  sure  you  will  make  it  so.  They  will  teach  this  generation  of 
Americans  how,  in  her  sphere,  France  still  leads  the  world.  She 
will  come  to  the  nation  she  helped  to  create  as  our  old  ally ;  better 
still,  she  will  come  as  the  great  sister  Republic.  She  will  come,  as 
I  ventured  to  predict  in  Paris,  even  before  the  action  of  the 
Chambers  on  the  appropriation,  as  France  ought  to  come  to 
America — on  the  front  line,  and  with  all  her  banners  flying.  She 
will  show  what  higher  development  the  country  has  reached  under 
the  Republic,  and  in  the  stirring  language  of  her  own  Ministers, 
she^  will  carry  to  this  new  Western  centre,  in  which  the  progress  of 
civilization  now  asserts  itself,  the  shining  proofs  of  the  activity  and 
the  genius  of  her  children.     [Applause.] 

Our  hearts  will  go  out  to  her,  I  am  sure,  as  to  none  else.  We 
hold  in  high  honor  that  upright  and  most  successful  statesman  and 
that  model  citizen,  the  President  of  the  Republic,  M.  Carnot.  We 
know  how  faithfully,  and  how  ably  the  country  is  served  under  him 
by  RiBOT  and  Ds  Fbbycinbt,  by  Julbs  Rochb,  by  Tibabd  and 
Spullbr,  by  Roybr  and  Floqubt,  and  their  colleagues  in  the 
Ministry  and  in  the  Chambers  ;  and  the  earnest  desire  of  our  people, 
without  distinction  of  parties  and  without  dissent — I  have  said  it  as 
your  Minister  in  France,  and  I  wish  to  say  it  as  the  guest  of  the 
Chamber  of  Commerce  in  New-York — the  desire  of  our  whole 
people  is,  that  under  their  wise  guidance  and  that  of  their  successors, 
the  Republic,  which  has  now  become  the  strongest  as  it  is  the  oldest 
government  France  has  had  for  a  century,  may  endure  throughout 
the  generations  of  men,  and  that  it  may  mean  always,  as  it  means 
now,  order  and  prosperity  for  the  French,  and  peace  for  Europe. 
[Prolonged  applause.] 

Thb  Pbbsidbnt. — Gentlemen,  the  next  regular  toast  is  .  "  Tub 
Press."  It  is  eminently  fitting  and  proper  that  this  powerful  ex- 
ponent of  public  opinion  should  be  represented  upon  this  occasion 
by  the  learned  and  eloquent  Nestor  of  New-Tork  Journalism.  I 
now  have  the  peculiar  pleasure  of  calling  on  the  Hon.  Cuarlbs  A. 
Dana  to  respond  for  his  profession.     [Applause.] 

SPBBCH    OF   THB    HON.    CHARLES   A.    DANA. 

Mb.  Chairman  and  Gbntlbmbn  :  I  cannot  imagine  that  there  is 
any  occasion  for  any  representative  of  the  press  to  arise  here,  after 
Mr.  Rbid  has  taken  his  seat.  Who  can  speak  for  the  press  so  well 
as  he  ?  Who  has  had  an  experience  so  wide,  so  varied,  so  credita- 
ble, so  successful  as  he  ?  There  was  in  the  earlier  history  of  this 
Republic  a  school  of  thinkers  who  held  that  diplomacy  was  corn- 
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paratively  unnecessary  ;  that  we  should  have  no  foreign  ministers 
except  upon  special  occasions,  when  they  might  be  sent  out  to  settle 
some  pressing  controversy,  and  then  come  home,  leaving  the  country 
without  any  representative  except  its  consuls  in  foreign  lands.  Tliat 
school  was  never  very  extensive.  So  far  as  I  am  aware  its  principal 
members  were  two  men  of  different  parties  and  most  distinguished 
genius.  One  of  them,  Thomas  H.  Benton,  a  great  and  broad- 
minded  statesman  of  the  earlier  days  of  our  political  life  ;  and  the 
other  was  another  man  of  genius,  Horace  Greeley.  [Laughter 
and  applause.] 

They  both  taught  this  doctrine,  and  taught  it  with  such  ability 
and  such  success  that  they  made  at  least  one  convert,  and  at  an 
early  age  I  entered  their  school  myself.  [Laughter.]  I  also  know  of 
one  other  newspaper  man  who  belonged  to  the  school,  but  it  never 
was  a  successful  party  ;  it  never  got  any  standing  in  the  world  ; 
the  American  people  never  adopted  the  idea,  and  why?  Well,  in 
the  first  place,  there  is  a  kind  of  politeness  and  good  society  among 
nations  which  requires  that  every  power,  every  nation  of  any  con- 
sequence, should  have  its  regular  representatives  near  the  govern- 
ments of  other  nations.  That  is  a  kind  of  international  good 
manners  which  the  world  has  never  been  willing  to  resign. 

We  all  agree — I  have  joined  the  other  side,  I  have  gone  over  to 
the  majority,  [applause,] — we  all  agree  that  diplomatic  representa- 
tives and  ministers  maintained  permanently  abroad  are  indispensable 
for  the  good  conduct  of  international  affairs.  Another  consideration 
also  bears  upon  this  question.  There  are  certain  offices,  certain 
political  and  public  functions  which  are  indispensable  to  the  conduct 
of  society.  'I'Jiere  must  be  governors,  there  must  be  legislators, 
there  must  be  judges,  there  must  be  tax  collectors — all  those  func- 
tions are  absolutely  necessary,  and  they  are  maintained  as  a  matter 
of  necessity.  But  the  catalogue  of  public  offices  is  not  complete 
with  those  indispensable  functionaries.     It  has  to  go  further. 

We  must  have  officers  who,  under  certain  circumstances  and  to  a 
certain  extent,  are  ornamental.  There  must  be  places  of  importance 
for  public  men  of  distinction,  'lliey  cannot  all  be  elected  judges, 
or  lieutenant-governors,  or  members  of  Congress,  or  Senators ; 
there  must  be  other  places  to  which,  when  a  new  President  comes 
into  power,  he  can  send  distinguished  men  of  his  own  parly,  and 
he  ought  not  to  send  any  other,  [applause,]  to  foreign  lands  as  the 
representatives  of  the  Government  and  of  the  power  and  dignity 
of  the  United  States. 

For  a  great  part  of  the  time  these  foreign  representatives  of  GUI's 
may  have  very  little  to  do  ;  but  it  is  indispensable,  I  think,  to  have 
them  there,  and  when  the  occasion  arises,  when  there  is  a  need, 
when  there  is  some  important  question  to  be  settled,  then  we  must 
have  them  there  ;  and  unless  they  are  there  with  some  antecedents, 
and  some  experience,  and  some  knowledge  of  the  medium  in  which 
they  have  to  labor,  and  of  the  men  with  whom  they  have  to  deal, 
their  efforts  would  be  comparatively  ineffectual  and  useless.  So 
we  have  for  all  these  reasons  come  over  to  the  doctrine  that  there 
must  be  a  diplomatic  establishment  maintained  by  the  United  States. 
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Now,  we  do  not  maintain  it  as  other  countries  do.  The  old  Govern- 
ments make  diplomacy  a  profession  ;  men  are  educated  to  it ;  they 
make  their  careers  in  it ;  they  follow  that  business  all  their  lives 
through.  Here  we  do  not  do  it  that  way,  for  the  reason  that 
this  is  a  Government  of  change  ;  that  it  is  a  Grovernment  in  which 
men  pass  from  one  sphere  of  life  to  another,  in  which  they  are  pro- 
moted according  to  their  deserts  ;  so  that  we,  instead  of  educating 
our  diplomats  to  be  diplomats,  put  them  early  in  life  in  newspaper 
offices,  and  when  they  graduate  we  have  something  brilliant  and 
admirable.     [Laughter  and  applause.] 

The  honors  which  you  are  paying  to  our  distinguished  fellow- 
citizen,  Mr.  Rbid,  this  evening,  are  not  only  well  deserved,  but,  as 
has  been  remarked,  they  are  paid  in  substance  by  all  parties  in  this 
country.  [Applause.]  When  you  can  get  not  merely  a  Republican 
like  my  friend,  Mr.  Smith,  and  a'  celebrated  Mugwump,  like  my 
friend,  Mr.  Coudebt,  flaughter,]  and  modest  and  unpretentious 
democrats,  like  Senator  Bbicb  and  myself,  [laughter,]  to  come  here 
and  join  in  the  honor  ;  and  when  General  Sghubz,  the  greatest  Mug- 
wump of  them  all,  comes,  [laughter,]  and  when  they  all  combine  in 
paying  this  well-deserved  tribute  to  a  distinguished  and  successful 
public  servant,  we  may  be  sure  that  the  honor  is  perfectly  deserved  ; 
and  that  greater  services  hereafter  may  be  expected  from  the  gen- 
tleman who  has  rendered  them.     [Applause.] 

The  fact  is,  that  there  is  not  any  important  public  service  that  a 
sruccessful  newspaper  man  is  not  perfectly  well  able  to  render  on  the 
shortest  notice.  [Laughter  and  applause.]  The  foundation  of  suc- 
cess such  as  Mr.  Kbid  has  achieved  is  considerably  made  up  of  that 
good  fortune  which  is  apt  to  befall  men  of  superior  ability  and 
judgment.  It  is  not  merely  talent ;  it  is  not  merely  devotion 
to  the  duty  undertaken  ;  it  is  not  merely  the  concentration 
of  every  faculty  ;  but  after  all,  this  good  luck  comes  into  it. 
Such  good  luck  I  look  to  see  further  illustrated  in  the  case  of  oar 
distinguished  guest  of  this  eveiiinj^.  [Applause.]  The  past  at 
least  is  secure.  [Applause.]  That  is  a  common  saying,  but  the 
past  is  always  a  pointer  to  the  future,  and  these  distinctions,  outside 
of  those  strictly  belonging  to  the  newspaper  press,  may  be  placed 
upon  Mr.  Ricid  hereafter,  as  the  laurel  is  placed  upon  the  head  of  a 
great  and  successful  soldier.  We  shall  feel,  we  who  belong  to  the 
newspaper  press,  whether  in  the  capacity  of  retired  members,  like 
General  Schubz,  or  active  members,  like  my  friend,  Mr.  Halstead, 
or  occasional  contributors,  like  ray  friend,  Mr.  Coudbbt,  [laughter,] 
we  shall  all  feel  that  a  part  of  the  honor  and  a  part  of  the  renown 
belongs  to  the  profession  of  which  Mr.  Rbid  is  so  distinguished  a 
member.     [Applause.] 

Thb  Pbbsidbnt. — Gentlemen,  the  next  and  last  regular  toast  is  : 
**MoDEBN  Diplomacy,  THB  Ally  of  Commbbce."  I  think  we  have 
bad  a  very  happy  illustration  of  the  truth  of  this  sentiment  in  the 
life  and  character  of  our  friend  and  guest  this  evening.  [Applause.] 
The  gentleman  who  will  respond  to  this  toast  needs  no  introduction 
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to  this  assemblage.     I  have  great  pleasure  in  calling  upon  Greneral 
HoBACB  PoBTBB.     [Applause.] 

SPEECH    OF   GEN.    HORACE   POBTEB. 

MoNSiEUB  LE  Pbbsident  et  Mbssieubb  :  Si  je  m'adresse  k  vous 
ce  soir  dans  une  langue  que  je  ne  parle  pas  et  que  personne  ici  ne 
comprend,  j'en  impute  la  faute  entidrement  a  raon  ami,  I'ex-ministrey 
car  on  me  dit  que  depnis  son  retour  il  a  oubli6  tout  son  Fran^ais  et 
il  ne  pent  plus  parler  Anglais,  et  c'est  tres  embarrassant.  [Laughter 
and  applause.] 

A  friend  by  my  side  tells  me  that,  notwithstanding  the  short  time 
which  has  elapsed  since  our  Minister's  return,  he  has  succeeded  in 
catching  up  with  enough  English  to  understand  me  fairly  well,  in 
that  tongue,  provided  I  speak  loud.  [Laughter.]  And  yet  I 
always  like  to  speak  in  a  foreign  language  where  there  are  no 
foreigners  present.  [Renewed  laughter.]  it  invariably  calls  down 
less  adverse  criticism  on  one's  accent.     [Ijaughter.] 

I  am  exceedingly  glad  to  participate  in  a  dinner  given  to  a  gen- 
tleman upon  his  return  home.  We  have  usually  been  engaged  in 
giving  dinners  to  gentlemen  upon  the  eve  of  their  departure  from 
home,  in  which  there  always  seems  to  be  an  implied  condition  that 
the  guest  shall  leave  the  country  within  twenty-four  hours  thereafter. 

giaughter.]  Less  than  two  years  ago  I  started  to  Europe  to  visit  Mr. 
EU>,  in  the  hope  that  I  might  get  from  him  a  straight  tip  in 
diplomacy.  I  found  a  great  many  public  men  going  over  to 
Europe  about  the  same  time.  Our  public  men  seem  to  think  that 
they  will  add  greatly  to  their  public  reputation  in  crossing  the  water, 
particularly  when  they  consider  how  much  it  added  to  the  reputa- 
tion of  Geobge  Washington  even  crossing  the  Delaware  River. 
[Great  laughterj  On  my  arrival  abroad  I  immediately  began  the 
study  of  the  difference  between  the  French  race  and  our  English 
race.  The  real  difference  did  not  strike  me  until  I  crossed  the 
English  Channel.  The  last  man  I  saw  in  England  was  a  soldier, 
with  his  red  coat  and  his  blue  trousers.  The  first  man  I  saw  on  my 
landing  in  France  was  a  soldier,  with  his  blue  coat  and  red  trousers, 
and  I  said  to  myself,  "  That  settles  it ;  when  you  turn  a  Frenchman 
upside  down  he  becomes  an  Englishman."     [Koars  of  laughter.] 

On  my  arrival  in  Paris  I  found  that  the  people  had  adopted  many 
of  our  customs  and  our  English  phrases  descriptive  of  them.  A 
French  friend,  wanting  to  invite  me  to  take  tea  with  him  in  the 
afternoon,  waid  :  **  Voulez-vous  6  o'clocker,  avec  moi  ?"  and  I 
replied  :  "  Yes,  with  a  great  deal  of  pleasure  :  at  what  hour  ?"  He 
said  to  me  :  "You  seem  to  understand  everything  I  say  except  my 
English."     [Laugijter.] 

Then  I  visited  the  Chamber  of  Deputies.  I  found  that  body 
vociferous.  A  deputy  made  a  motion,  and  immediately  all  the  other 
deputies  arose,  howled,  upset  piles  of  books,  yelled  and  tried  to  jerk 
the  benches  loose  from  the  floor.  I  supposed  they  were  mutinying, 
but  I  was   mistaken  ;  they  were   only  coinciding   in    the   motion. 


Digitized  by  VjOOQIC 


jhroeeedinga  of  the  Chamber  0/ Commerce — April  16, 1892,  163 

[Laughter.]  Then  I  saw  on  the  opposite  bank  of  the  river  from 
the  Chamber  of  Depaties  that  most  beautiful  of  all  street  scenes, 
the  Place  de  la  Concorde,  and  a  gentleman  of  a  philosophic  turn  of 
mind  said  :  "  Here  we  have  the  riace  de  la  Concorde  opposite  the 
place  de  la  discorde.     [Renewed  laughter.] 

Everybody  in  France  was  excited  on  the  subject  of  the  tariff  ; 
and  I  was  somewhat  surprised  to  find  the  familiarity  with  which 
they  continually  spoke  of  our  Ohio  statesman.  They  were  con- 
stantly alluding  to  "  Ze  Bill  McKinlet.  I  told  them  that  it  wa» 
only  a  matter  of  taste  ;  that  in  this  country  we  usually  spoke  of 
him  as  William.     [Great  laughter.] 

The  American  hog  was  in  every  Frenchman's  mind,  but  that  did 
not  suit  the  grasping  disposition  of  our  exporters  ;  they  wanted  to 
have  it  in  everybody's  stomach.  [Renewed  laughter.]  They  were 
attacking  the  American  hog  in  all  directions,  and  I  saw  that  he  was 
not  having  a  fair  show.  Every  disease,  from  cerebro  spinal  menin- 
gitis to  interstertial  nephritis  was  attributed  to  a  lack  of  health  in 
the  American  hog.  They  had  an  exaggerated  idea  of  the  hog  in 
America.  They  believed  that  the  people  in  Chicago  found  lard  oil 
light  cheaper  than  daylight,  and  that  the  merchants  closed  their 
stores  in  the  daytime  and  burned  lard  oil  lamps  for  the  sake  of 
economy.  [Laughter.]  Whenever  they  heard  of  a  man  in  Paria 
who  was  from  Chicago  they  went  to  testing  the  matter  by  feeling 
for  the  bristles  on  his  back.     [Renewed  laughter.] 

Now  I  do  not  like  to  see  the  American  hog  abused.  He  had  been 
a  friend  of  ours  in  the  army.  I  have  many  a  time  helped  to 
slaughter  him  and  eat  him  in  all  his  various  phases  of  health. 
[Laughter.]  In  an  army  you  may  get  tired  of  horse  meat,  and 
mule  meat,  even  of  good  beef,  but  you  never  get  tired  of  pork« 
The  only  trouble  you  are  likely  to  have  in  an  army  is  getting 
enough  of  it.  When  the  men  seized  upon  a  hog  on  the  march,, 
they  never  stopped  in  order  to  slaughter  him.  The  boys  got  to  be 
so  expert,  that  they  could  skin  him,  quarter  him,  and  slice  him  up 
without  ever  slackening  their  gait  or  loning  the  step. 

It  is  popularly  supposed  that  the  hog  is  not  a  discriminating^ 
animal,  but  he  is  very  particular  and  self-examining^  If  he  supposes 
that  bis  sanitary  condition  is  not  sound,  he  tests  the  matter — he 
sticks  bis  tail  in  a  pot  of  water,  and  watches  it  boil.  When  he  finds 
himself  entitled  to  a  clean  bill  of  health,  he  uses  that  same  tail  to 
point  with  pride  to  his  robust  condition. 

The  French  need  no  longer  appoint  government  inspectors  to- 
examine  the  American  hog.  He  can  inspect  himself  much  more 
intelligently.  He  is  sensitive,  however,  in  regard  to  having  duties 
imposed  upon  him.  Like  the  human  species,  he  does  not  like  to  be 
imposed  upon,  especially  by  foreigners.  He  feels  that  Mr.  Rbid 
has  befriended  him  manfully.     [Great  laughter.] 

Mr.  RjeiD  secured  France  as  the  first  nation  to  ratify  our  interna- 
tional copyright  act,  and  the  first  nation  to  reduce  the  prohibitory 
duty  on  pork.  In  both  instances  he  was  eminently  successful  in 
securing  justice  for  the  products  of  the  pen.     [Laughter.] 
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I  enjoyed  a  number  of  very  elaborate  dinners  at  Mr.  Rbid's 
hoase,  and  I  have  a  lively  recollection  that  the  list  of  coarses  was 
longer  than  Lbporbllo's  list  of  all  of  Don  Giovanni's  sweet- 
hearts. I  read  some  time  after  of  a  man  who  died  from  a  foreign 
growth  in  the  stomach,  and  I  said,  *'  That  man  has  been  eating  one 
of  Reid's  dinners."     [Laui^hter.] 

And  now,  in  behalf  of  Americans  who  have  sojourned  abroad,  I 
wish  to  make  the  most  giateful  acknowledgments  for  the  attention, 
courtesy  and  hospitality  which  they  invariably  received  from  Mr. 
Rbid  while  they  tarried  in  that  foreign  land.  He  does  not  fully 
realize  how  much  heartsease  he  planted  in  their  gardens.  [Ap- 
plause.] As  Americans  we  have  all  had  reason  to  feel  justly  proud 
of  his  triumphant  career  as  an  American  diplomatist.  Scarcely 
had  he  reached  France  when  the  most  complicated,  intricate  and 
difficult  problems  in  diplomacy  were  presented  to  him  for  solution  ; 
and  it  is  a  great  gratification  for  us  to  be  able  to  say  that  in  bring- 
ing order  out  of  chao8,  in  regard  to  American  exhibits  at  the  Paris 
Exposition,  in  securing  France  as  the  first  nation  to  ratify  our 
International  Copyright  act,  the  first  nation  to  accept  our  invitation 
to  the  Columbus  Exposition,  in  negotiating  an  admirable  extradition 
treaty,  in  carrying  through  a  most  important  plan  for  reciprocity, 
and  in  the  inestimable  benefit  he  conferred  upon  American  indus- 
tries by  his  complete  success  in  securing  the  removal  of  the  prohi- 
bitory duties  upon  American  pork,  he  has  never  once  lowered  the 
dignity  of  his  country  ;  he  has  maintained  throughout  the 
entire  period  the  confidence  of  his  Government,  and  by  his  firm- 
ness, tact  and  sense  of  justice,  has  commanded  the  cordial  sym- 
pathy and  respect  of  the  Government  to  which  he  was  accredited. 
It  was  exceedingly  gratifying  to  have  us  represented  by  such  a 
man  in  France  ;  to  have  his  efforts  successful  in  increasing  the  cor- 
dial relations  which  exist  between  the  oldest  Republic  of  the 
New  World  and  the  youngest  Republic  of  the  Old  World.  [Ap- 
plause.] 

There  is  something  more  than  mere  sentiment  which  has  arisen 
from  the  circumstances  which  surrounded  the  French  Alliance.  In 
the  darkest  hours  of  our  revolution,  when  hope  seemed  fading  and 
confidence  waning,  a  light  broke  in  upon  us  from  the  eastern 
horizon.  That  light  came  from  the  generous  land  of  France. 
[Applause.]  From  that  time  forth,  when  we  saw  upon  the  field 
Gatbs  and  Gbbbnb,  and  Putnam  and  VVashington,  we  saw  stand- 
ing by  their  side,  D'Estaing,  Rochambbau,  and  that  knightly, 
princely  warrior,  the  immortal  Lafaybttb.  [Applause  and  cheers.] 
Abiosto  tells  a  beautiful  story  of  a  gentle  fairy,  who,  by  a  singular 
dispensation,  was  required  at  times  to  assume  the  form  of  a  grovel- 
ling serpent  and  crawl  upon  the  earth.  Those  who  spurned  her 
and  trampled  upon  her  when  in  this  abject  state,  were  deprived  of 
the  precious  gifts  that  it  was  in  her  power  to  bestow,  but  those 
who  comforted,  encouraged  and  aided  her,  found  her  always 
standing  with  arms  outstretched  pouring  her  princely  gifts  into 
their  laps.  And  now  that  America  has  risen  in  her  might,  has 
shaken  off  the  garb  of  infancy  and  stands  erect  clothed  in  the  robes 


Digitized  by  VjOOQIC 


Proceedings  of  the  Chamber  of  Commerce — April  16, 1892.  166 

of  majesty  and  power  in  which  God  intends  her  henceforth  to 
tread  the  earth,  she  always  stands  with  arms  outstretched  to  France 
in  token  of  the  gratitude  she  bears  her.     [Applause  and  cheers.] 

The  President. — Gentlemen,  the  Chair  finds  himself  at  this 
moment  surrounded  by  an  embarrassment  of  riches.  We  have 
finished  the  regular  programme,  and  volunteer  toasts  are  now 
in  order.  I  find  on  my  right  a  distinguished  president  of  a  great 
college,  and  also  a  distinguished  clergyman  of  a  great  church.  We 
have  in  our  company  an  ex-mayor  of  New-York,  who  is  also  a  dis- 
tinguished ex-member  of  Congress.  I  have  refrained  from  calling 
any  of  these  gentlemen  by  name,  but  I  am  sure  you  will  select  one 
or  all  of  them  to  speak  to  you. 

Calls  were  then  made  for  President  Low,  of  Columbia  College, 
and  in  response  he  spoke  as  follows  : 

SPEECH    OF   PRESIDENT   SBTH    LOW,    OF   COLUMBIA    COLLEGE. 

Mr.  Chairman  and  Gentlemen  :  General  Porter,  I  am  sure, 
will  not  consider  it  any  discredit  to  the  Latin  with  which  he  began 
his  recent  eloquent  speech,  if  I  say  that  it  reminded  me  of  a  recent 
conversation  between  a  sophomore  and  a  frenhman  at  Columbia 
College.  The  freshman  appealed  to  his  elder  brother  with  this 
query  :  "  What  is  the  French  for  eau  de  vie  ?  "  and  the  sophomoi'e 
replied  that  he  was  not  quite  sure,  but  he  thought  it  was  eau  8ucr4 
[Laughter.]  A  few  evenings  ago  it  became  my  duty  to  try  to 
explain  this  phenomenon  of  nature.  I  found  myself  at  a  dinner 
given  to  Sir  Edwin  Arnold,  and  the  question  naturally  arose, 
how  could  it  be  that  the  poet  and  the  editor  could  exist  in  the 
same  person  ?  The  explanation  suggested  was,  that  in  these  days 
editor  and  poet  alike  live  upon  their  imagination.  [Laughter.] 
To-night  I  am  obliged  to  hazard  a  conjecture  as  to  how  it  is  that 
an  editor  and  a  diplomatist  can  exist  in  the  same  person  ?  I 
think  far  too  highly  of  the  press  to  intimate  that  that  could  be 
the  explanation  which  Talleyrand  suggested,  that  the  art  of  using 
language  by  a  diplomatist  was  to  use  words  so  as  to  conceal  your 
thoughts.  [Laughter.]  I  think,  rather,  that  the  historian  hit  upon 
the  correct  explanation,  when  he  said  of  a  certain  historical  character 
of  the  Middle  Ages,  that  he  discomfited  all  the  diplomatists  of  his 
time  simply  by  telling  the  truth.  [Laughter.]  WJiat  is  more 
natural  and  more  characteristic  of  the  newspaper  editor  than  that? 

And  yet,  by  way  of  explanation  of  the  particular  phenomenon 
which  concerns  and  interests  us  to-night,  Mr.  Chairman,  why  it  is 
that  our  distinguished  guest  and  fellow-countryman  has  been  so 
great  a  success  as  a  diplomatist,  I  can  contribute  one  item  of 
mformation.     Tou  heard  him  say,  we  all  heard  him  say,  how,  in 
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that  position,  the  greatness  of  the  country  entered  into  his  veins, 
and  all  the  dignity  and  the  power  of  this  great  people  stirred  and 
animated  his  heart ;  but  they  did  not  make  him  great  beyond 
sympathy  with  the  small  and  the  unknown.  [Applause.]  It  came 
to  me  to  send  a  couple  of  our  younger  students  to  his  care,  asking 
that  he  would  secure  for  them  access  to  the  great  libraries  of  France. 
He  not  only  did  that,  he  not  only  placed  his  official  services  at  their 
disposition,  but  he  treated  them  with  a  personal  courtesy  that  won 
their  hearts  and  the  admiration  of  the  university  to  which  they 
belonged.  [Applause.]  With  this  consciousness  of  the  greatness 
of  the  country,  he  remembered  its  attitude  of  honoring  the  small 
and  the  inconspicuous,  and  I  think  that  is  one  reason  why  Mr. 
Rbid  distinguished  himself  as  an  American  Minister  at  the  Court  of 
France.     [Applause.] 

Mr.  Chairman,  in  the  days  when  it  was  my  pleasure  to  be  in 
business  life,  I  had  many  dealings  with  France,  and  particularly  in 
connection  with  the  manufacture  and  importation  of  silks,  or  rather 
with  the  importation  of  raw  silk  for  manufacture  here  ;  and  I  used 
to  think  that  no  one  feature,  no  one  element,  had  contributed  more 
to  the  progress  of  manufacturers  in  this  country  than  the  teachable- 
ness that  was  characteristic  of  our  men.  They  would  learn  from 
Lyons  and  from  Zurich  with  equal  open-mi ndedness.  They  imi- 
tated the  patterns,  they  dissected  the  cloth,  and  so  the  manufacture 
here  made  wonderful  progress. 

But  Mr.  Rbid  has  pointed  out  one  thing  that  we  have  still  to 
learn,  that  is,  perhaps,  of  more  importance  than  any  material  lesson 
which  France  can  teach  us.  I  asked  how  many  men  one  of  these 
manufacturers  in  Paterson  employed,  on  one  occasion,  and  he  told 
me  that  there  were,  in  his  employ,  so  many  hundred  hands.  When 
I  reached  Lyons  I  found  that  they  called  those  hands,  '^  artists.'^ 
[Applause.]  That  is  the  reason  why  France  leads  the  world  to-day 
m  everything  that  is  beautiful,  and  that  appeals  to  the  universal 
taste. 

I  want  to  point  out  simply  one  other  thing  with  regard  to 
her  attitude.  She  throws  her  art  schools  open  to  all  the  world. 
J^ Applause.]  She  recognizes  that  there  are  no  artificial  boundaries 
m  the  domain  of  art,  that  truth  and  beauty  are  not  only  eternal, 
but  that  they  are  to  be  found  the  world  over.  [Applause.]  1 
think  we  must  show  the  same  hospitality  to  art  that  France  dis- 
plays, before  we  shall  be  worthy  to  stand  as  a  republic  in  the  world 
of  art,  side  by  side  with  the  great  Republic  of  France.  [Applause.] 
I  thank  the  American  Minister  for  taking  this  occasion  of  saying 
to  our  people,  what  I  hope  he  will  repeat  in  season  and  out  of  season 
— that  he  who  would  be  truly  great  must  be  willing  to  meet  the 
world  on  even  terms.     [Applause.] 

The  Prbsidbnt. — Gentlemen,  we  have  a  distinguished  journalist 
from  the  other  side  of  the  river,  and  I  know  you  will  be  glad  to 
have  him  say  a  few  words  on  this  occasion.  I  therefore  call  upon 
the  Hon.  Murat  Halstbad. 
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SPBECH   OF  THB   BOK.    MURAT   HALSTBAD. 

Mb.  Chaibman  :  The  embarrassmeDt  of  riches  that  is  upon  you 
makes  this,  to  me,  an  entirely  unexpected  pleasure  and  honor ;  the 
time  is  so  short  before  the  dawn  of  Blaster  morning.  It  was  Thomas 
Jeffbbson,  I  believe,  who  said  of  the  Americans,  that  they  were 
fortunate  in  having  two  countries,  one  their  own  and  the  other 
France. 

Was  it  Hugo  ?  Well,  Hugo  borrowed  it  from  Jbffbbson  as 
many  others  borrowed  very  many  other  clever  things  from  him. 
[Laughter.] 

The  guest  whom  we  honor  to-ni^ht  was  fortunate  in  the  time  of 
his  ministry  to  France  in  finding  her  restored  to  her  place  among 
the  nations  of  the  earth,  confident  in  herself,  and  again  giving^  to 
European  powers  their  equilibrium.  One  of  the  things  which 
aided  France  more  than  anything  else,  perhaps,  to  resume  her  place 
among  the  nations  was  her  magnificent  Exposition,  in  which  she 
gave  such  an  example  to  the  world.     [Applause.] 

It  has  not  been  long  since  it  was  my  privilege  to  be  in  Europe 
and  to  meet  there  the  Ameiican  Ministers  in  several  of  the  great 
capitals  of  Europe — Rome,  Vienna,  Berlin,  Paris,  London — and 
more  charming  and  delightful  American  homes  are  not  to  be  found 
anywhere  upon  our  continent  than  those  of  the  Ministers  of  the 
United  States  representing  us  in  Europe.     [Applause.] 

It  has  recently  been  mentioned  that  some  dispute  has  arisen  about 
the  presumption  on  the  part  of  Mr.  Phblps,  the  American  Minister 
to  Germany,  in  regard  to  some  remark  of  his  touching  the  relations 
of  our  country  with  one  of  the  islands  of  the  sea,  and  the  news- 
paper press  of  Germany  (we  have  liad  so  much  to  say  of  the  press 
this  evening  that  it  peems  appropriate  to  mention  it)  have  taken 
the  matter  up  with  a  great  deal  of  vigor  and  energy,  and  of 
apparent  animosity,  but  they  do  not  care  for  that  matter  at  all ; 
that  which  concerns  them  is,  that  the  policy  of  the  United  States 
and  her  commercial  growth  is  taking  from  Germany  a  great  deal 
of  the  influence  that  she  has  heretofore  exerted  in  South  America, 
and  they  ai-e  fearing  we  shall  get  the  usufruct  of  that  trade  and 
great  influence  which  they,  themselves,  have  enjoyed.  They  are 
scolding  on  general  principles. 

I  have  had  very  often  much  sympathy  with  our  guest  of  this 
evening.  We  were  born  in  the  same  State  in  the  Miami  country, 
and  have  known  each  other  long  and  well ;  and  there  is  one 
thing,  and  one  only,  that  I  will  undertake  to  say  here  and  now, 
touching  his  relations  abroad,  the  one  thing  that  has  been,  in  some 
degree,  neglected  ;  and  yet  that  seems  to  me  the  most  important  and 
most  distinguished  of  all  his  honorable  distinctions,  and  that  was 
that  he  recognized  from  the  first,  in  France,  the  fact  that  he  was 
the  representative  of  a  Republican  Government  and  that  France 
was  a  republic,  and  his  constant  sympathy,  as  I  know,  was  with  the 
republicanism  of  that  great  nation,  in  which  all  Europe  is  interested, 
and  in  which  we  take  just  and  laudable  pride.  [Applause.] 
I  have,  gentlemen  of  the  Chamber  of  Commerce  of  New-York, 
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for  forty  years  known  much  of  this  great  city,  and,  as  I  have 
become  better  acquainted  with  it,  there  is  one  institution  in  this 
City  of  New-York  that  does  not  decline  with  close  acquaintance, 
with  familiarity  with  its  methods,  with  a  knowledge  of  the  influ- 
ence that  it  exerts,  the  information  of  the  power  it  wields,  and 
the  intellect  that  it  commands,  the  resources  with  which  it  goes 
forth  throughout  the  globe — there  is  an  institution  from  which  the 
enchantment  has  not  gone — and  that  is  the  grand  Chamber  of  Com- 
merce of  the  City  of  New- York.  I  congratulate  my  old  friend  upon 
the  distinguished  honor  of  this  reception  at  your  hands — one  that 
I  am  sure  he,  with  his  experience  in  affairs  of  the  world,  prizes 
most  highly  and  esteems  as  the  crowning  honor  of  his  career  in 
diplomacy  so  happily  terminated,  and  his  entrance  upon  new  duties 
at  home  that  are  so  promising  in  regard  to  the  future.     [Applause.] 

When  Mr.  Halstead  had  completed  his  speech  the  President 
announced  the  conclusion  of  the  proceedings.  The  company  then 
separated. 

LETTERS  RECEIVED. 

Among  the  letters  received  from  gentlemen  invited  to  the 
Banquet,  and  who  were  prevented  from  attending,  were  the  fol- 
lowing : 

from  benjamin  harbison,  president  of  the  united  states. 

Executive  Mansion, 
Washington,  April  11,  1892. 

Hon.  Chauncey  M.  Depew  and  others,  Committee,  &c. 

Gentlemen  :  I  am  very  sorry  that  I  cannot  accept  the  invitation 
of  the  Chamber  of  Commerce  of  the  State  of  New- York  to  attend 
the  Banquet  to  be  given  to  Hon.  Whitelaw  Reid  on  the  evening 
of  Saturday,  the  16th  inst.  There  are  controlling  reasons  of  a 
public  and  private  character  that  will  prevent  my  leaving  Washing- 
ton at  the  time  indicated.  I  am  glad  to  notice  that  New- York  so 
gracefully  and  fully  recognizes  the  important  services  which  Mr. 
Reid  has  been  able  to  render  to  this  country  during  his  residence 
in  Paris  as  United  States  Minister,  and  would  be  glad  to  participate 
with  the  members  of  the  Chamber  of  Commerce  in  the  expression 
of  this  feeling  if  it  were  possible. 

Very  truly  yours, 
(Signed,)  Benj.  Harbison. 

from    ex- PRESIDENT   RUTHERFORD   B.    BATES. 

Fifth  Avenue  Hotel,  Madison  Square, 

New- York,  lUh  April,  1892. 

Gentlemen  :  In  full  sympathy  with  your  purpose  to  recognize 
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the  services  of  Mr.  Reid  in  France,  I  am,  with  regret,  compelled 
hy  my  engagements  to  deny  myself  the  pleasure  of  accepting  your 
invitation  for  Saturday  evening. 

Sincerely, 
(Signed,)  Rutherford  B.  Hayes. 

Messrs.  Dkpew,  Porter,  Bliss,  Baboock,  Ore,  Committee. 

FBOM   EX-PRSSIDENT   OROYER  CLBYELAND. 

Mr.  Groybr  Cleyeland  regrets  that  he  is  unable  to  accept  the 
courteous  invitation  of  the  Chamber  of  Commerce  of  the  State  of 
New- York  to  attend  a  Banquet  to  be  given  to  the  Hon.  Whitelaw 
Reid,  Minister  of  the  United  States  to  France,  on  the  16th  instant. 

Lakewood,  N.  J.,  April  8,  1892. 

FROM  THE    HON.    LEYI   P.    MORTON,   VICE-PRESIDENT    OF  THE   UNITED 

STATES. 

Vice-President's  Chamber, 

Washington,  April  ll^A,  1892. 

Dear  Sir  :  I  regret  that  the  expected  absence  of  Senator  Man- 
DSRSON,  President  pro  tempore  of  the  Senate,  will  deprive  me  of 
the  pleasure  of  availing  myself  of  the  invitation  of  the  Chamber  of 
Commerce  to  be  present  at  the  Banquet  to  be  given  the  Hon. 
Whitelaw  Reid  on  the  16th  instant.  Again  regretting  my  inabil- 
ity to  join  with  my  fellow-members  of  the  Chamber  in  extending 
hearty  congratulations  to  Mr.  Reid  upon  the  successful  results  of 
his  mission, 

I  am,  very  truly  yours, 

(Signed,)  Leyi  P.  Morton. 

Hon.  Cornelius  Bliss, 

Chairman  Committee  of  Arrangements, 

FROM  the  HON.  BENJAMIN  P.  TRACY,  SECRETARY  OP  THE  NAVY. 

Navy  Department,  Washington. 

Mr.  Benjamin  F.  Tracy  regrets  exceedingly  that  he  will  be 
unable  to  accept  the  very  kind  invitation  of  the  Chamber  of  Com- 
merce to  attend  the  Banquet  to  be  given  to  Hon.  Whitelaw  Reid 
on  Saturday  evbuing,  the  16th  instant. 

April  11th,  1892, 

from  the  hon.  john  w.  noble,  secretary  op  the  interior, 

Department  of  the  Interior, 

Washington,  April  11th,  1892. 

My  Dear  Sir  :  On  the  afternoon  of  Saturday,  the  16th  instant, 
I  have  an  engagement  at  the   Fifth   Avenue   Hotel    to  meet   my 
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brethren  of  the  fraternity  of  the  Beta  Theta  Pi,  and  thereby  am 
prevented  from  accepting  your  very  kind  invitation  to  the  Banquet 
to  Hon.  Whitblaw  Kbid,  Minister  of  the  United  States  to  France, 

fiven  by  the  Chamber  of  Commerce  of  the  State  of  New-York,  at 
^BLMONico's,  on  the  same  evening. 

Nothing  would  give  me  greater  pleasure  than  to  bear  my  tribute 
of  respect  to  our  eminent  fellow-citizen,  who  has  so  faithfully  and 
successfully  performed  the  duties  of  the  office  entrusted  to  him. 

American  commerce  has  been  greatly  promoted  and  our  friendly 
relations  have  been  signally  advanced,  not  only  with  France,  bat 
with  other  countries,  by  his  labors. 

It  gives  me  pleasure  to  add  that,  from  the  testimony  of  many 
who  have  met  Mr.  Rbid  abroad,  though  engaged  in  the  onerous 
duties  devolved  upon  him,  he  has  at  all  times  shown  the  utmost 
consideration  for  our  fellow- citizens  abroad,  and  proved  himself  in 
private  affairs  as  well  as  in  public  a  patriotic  American. 

With  the  best  wishes  for  the  success  of  your  entertainment,  I 
remain, 

Most  respectfully, 

(Signed,)  John  W.  Nobub. 

Mr.  CoBNBLius  N.  Bliss, 

Chairman  Banquet  Committee^ 

Chamber  of  Commerce^  New-  York. 

FBOM   MB.    CHIBF-JUSTICB   FULLBB,    UNITBD   STATBS  SUPBBMB   GOUBT. 

The  Chief-Justice  begs  to  acknowledge  the  invitation  of  the 
Chamber  of  Commerce  of  the  State  of  New-York  to  be  present  at 
the  Banquet  to  the  Hon.  Whitbl4W  Rbid,  Minister  of  the  United 
States  to  France,  at  Delmonico's,  on  Saturday  evening,  April  16th, 
at  half-past  6  o'clock,  and  to  express  his  regret  that  official  duties 
here  will  prevent  his  participating  in  this  manifestation  of  the 
a])preciation  of  the  service  rendered  by  Mr.  Rbid  to  his  country  in 
promoting  its  commercial  interests  while  discharging  the  duties  of 
that  high  position. 

Washington,  April  Qthy  1892. 

FBOM   THB   HON.   JOHN   SHBBMjLN. 

Sbnatb  Chaicbbb,  Washinqton, 

April  Sthy  1892. 
CoBNBLiiis  N.  Bliss,  Esq.,  Chairman. 

My  Dbab  Sib  :  I  have  the  honor  to  acknowledge  receipt  of  the 
invitation  of  the  Chamber  of  Commerce  to  attend  their  Banquet  to 
the  Hon.  Whitblaw  Rbid,  Minister  of  the  United  States  to  France. 
It  would  give  me  great  pleasure  to  evince  in  this  way  ray  apprecia- 
tion of  the  service  rendered  by  Mr.  Rbid,  and  the  great  benefit  he 
has  conferred  upon  his  countrymen  by  his  wise,  sagacious  and  liberal 
course  during  his  important  mission  in  promoting  the  commercial 
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interests  of  the  United  States,  but  my  public  duties  here  will  not 
permit  me  to  do  so. 

Very  respectfully  yours, 

(Signed,)  John  Sherman. 

fbom  the   hon.  charles  f.  cbisp,  speaker  of  the  house  of 
rbprbsentatiybs. 

Speaker's  Room, 
House  of  Representatives,  Washington,  D.  C, 

April  8th,  1892. 
Hon.  Cornelius  N.  Bliss, 

Chairman  Bangitet  Committee, 

Chamber  of  Commerce,  N,  Y, 

My  Dear  Sir  :  I  beg  to  acknowledge  the  receipt  of  your  kind 
invitation  to  the  Banquet  to  be  given  to  the  Hon.  Whitklaw  Rbid, 
Minister  to  France,  on  the  16th  mstaiit,  and  regret  very  much  that 
my  engagements  here  are  such  that  it  will  be  impossible  for  me  to 
accept  it. 

Yours  very  respectfully, 

(Signed,)  Charles  F.  Crisp. 

FROM  THE  HON.  THOMAS  F.  BAYARD. 

Mr.  Bayard  has  the  honor  to  acknowledge  the  invitation  of  the 
Chamber  of  Commerce  of  the  State  of  New- York  to  the  Banquet 
to  be  given  to  the  Hon.  Whitelaw  Reid,  on  April,  the  16th,  at 
Dei^onico's,  and  regrets  that  a  previous  engagement  prevents  his 
acceptance. 

Wilmington,  Delaware,  April  8th,  1892. 

from  the  hon.  robert  r.  hitt. 

House  of  Representatives, 

Washington,  April  12,  1892. 

Hon.  Cornelius  N.  Bliss,  Chairman,  dbc. 

Dear  Sir  :  I  have  been  trying  to  so  arrange  that  I  miffht  accept 
your  bidding  for  Saturday  to  meet  you  at  dinner  and  join  the 
Chamber  of  Commerce  in  greeting  Whitelaw  Reid.  But  it  is 
impossible — engagements  ana  duties  prevent  it. 

He  did  much  for  America  and  Americans.  He  pressed  wider 
open  the  doors  for  our  commerce  in  evervthing,  as  coming  years 
and  increasing  returns  will  show,  for  whicn  the  Chamber  of  Com- 
merce of  New- York  mav  well  testify  appreciation  ;  but  the  West 
has  a  special  and  grateful  satisfaction  in  his  success  in  securing  the 
re-admission,  after  a  long  taboo,  of  "  the  short  and  simple  animal 
of  the  poor."  This  is  a  great,  substantial  fact,  with  solid  results 
already  felt.  The  immense  difficulties  and  powerful  resistance  over- 
come I  can  well  appreciate,  knowing  the  strong  interest  of  the 
11 
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great  agricultural  proprietors  and  their  compact  organization  and 
political  power  in  the  Chamber  of  Deputies,  which,  during  the  first 
administration  of  President  Gbevy,  when  we  thought  we  were  on 
the  eve  of  success  and  had  already  obtained  a  decree  from  the 
Executive,  thwarted  all  our  efforts  by  the  action  of  the  Chamber. 
The  skill,  the  untiring  patience  and  discreet  activity  with  which  his 
triumph  was  won  mark  him  as  one  of  the  worthiest  in  the  long  line 
of  illustrious  men  who  have  filled  the  French  Mission,  and  prove 
again  that  America  can,  without  the  training  of  a  diplomatic  career, 
produce  one  whose  abilities,  tried  by  the  severe  test  of  success, 
place  them  in  the  very  front  rank  of  diplomatists. 
Very  truly  yours, 

(Signed,)  Robebt  R.  Hm. 

FBOM    MB.    J.    PATBNdTBE,    ENVOY    EXTBAOBDINABT     AND    MINISTER 
PLENIPOTENTljLBr  OP  FBANCE. 

Legation  de  fbance,  Aux  Etats  Unis, 

Washington,  6  Aprils  1892. 

Sib  :  I  hasten  to  thank  you  for  the  very  great  kindness  of  your 
invitation  to  the  Banquet,  on  the  16th  of  April,  to  the  Hon. 
Whitelaw  Reid.  Unhappily  it  will  be  impossible  for  me  to 
accept  it,  as  I  am  unavoidably  occupied  at  that  date  by  other  en> 
gagements.  I  regret  all  the  more  not  to  be  able  to  accept  your 
very  gracious  hospitality,  because  the  personal  relations  between 
myself  and  your  Minister  at  Paris  has  always  been  most  agreeable, 
and  I  am  very  much  pained  not  to  be  able  to  be  present  at  New- 
York  upon  the  interesting  occasion. 

Accept,  sir,  the  assurance  of  my  distinguished  consideration. 

(Signed,)  Patenotbe. 

To  Mr.  Chablbs  S.  Smith, 

Ftesident  of  the  Chamber  of  Commerce. 

fbom  govebnob  bos  well  p.  flo  web. 

State  of  New-Yobk, 
Executive  Chambeb,  Albany. 

Governor  Floweb  presents  his  compliments  to  the  Chamber  of 
Commerce  of  the  State  of  New- York,  and  regrets  that,  owing  to 
his  engagements  already  made  for  that  time,  he  is  unable  to  accept 
their  kind  invitation  to  attend  the  Banquet  to  be  given  in  honor  of 
Hon.  Whitelaw  Reid,  at  Delmonico's,  on  Saturday  evening, 
April  16th. 

April  Ibth,  1892. 

fbom  the  hon.  william  m.  evabt8. 

231  Second  Ayenub. 
Gentlemen  :  I  have  had  the  honor  to  receive  the  invitation  of 
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the  Chamber  of  Commerce  to  attend  a  public  Banquet  to  be  given 
in  honor  of  Minister  Whitelaw  Rkid  on  Saturday,  the  16th  inst. 

I  most  heartily  appreciate  the  eminent  services  to  the  country 
rendered  by  Mr.  Beid,  in  the  commercial  and  other  great  inter- 
ests, in  his  conduct  of  his  important  mission  during  the  last  three 
years  as  our  diplomatic  representative  in  France.  It  is  but  a  just 
tribute  to  these  great  public  services  which  the  Chamber  of  Com- 
merce proposes  to  pay  to  our  distinguished  citizen,  and  in  which 
the  cordial  sentiments  of  all  our  people  will  find  their  just  expres- 
sion. 

I  regret,  however,  to  feel  that  the  impaired  condition  of  my  eye- 
sight precludes  me  from  taking  part  in  public  assemblages,  and  with 
my  sincere  wishes  for  the  prosperity  of  this  noteworthy  celebration, 
and  with  my  thanks  for  the  attention  shown  me  by  the  invitation  of 
the  Chamber,  I  am,  gentlemen, 

Very  respectfully. 

Your  obedient  servant, 
(Signed,)  Wm.  M.  Evaets. 

CoBKBLius  N.  Bliss,  Esq., 

Chairman  of  Committee, 

FROM   THE   HON.    HAMILTON   FISH. 

New-Yoek,  April  Qth,  1892, 

251  East  Seventeenth  Street. 

To  THB  Chamber  of  Commeece  op  the  State  of  New- York. 

Gentlemen  :  I  have  the  honor  to  acknowledge  the  invitation  to 
the  Banquet  to  the  Hon.  Whitelaw  Reid,  to  be  given  on  April 
16th.  It  would  afford  me  much  pleasure  to  join  in  this  well- 
merited  tribute  to  Mr.  Reid^s  valuable  services  to  the  country,  but 
the  condition  of  my  health  compels  me  to  deny  myself  the  plea- 
sure. 

I  am,  very  respectfully, 

(Signed,)  Hamilton  Fish. 

FSOM   the    HON.    FREDERICK   W.    SEWARD. 

Montrose,  N.  Y., 

April  llthy  1892. 

Gentlemen  :  More  than  a  dozen  years  ago,  when  a  high  diplo- 
matic position  was  offered  to  Mr.  Reid,  he  declined  it ;  wisely,  I 
thought,  because  his  great  journalistic  enterprise  then  needed  his 
personal  presence  and  attention.  When,  during  the  present  Ad- 
ministration, the  Government  again  sought  his  aid  in  affairs  abroad, 
the  Trilmne  had  become  so  thoroughly  organized  and  assured  of 
success  that  he  could  accept  the  proffered  honor.  So,  in  fact,  he 
has  been  serving  his  country  on  both  sides  of  the  Atlantic  at  once — 
as  journalist  and  as  diplomatist.  How  well  and  faithfully  his 
diplomatic  labors  have  been  performed  is  now  a  matter  of  historic 
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record.  He  has  rendered  emiDent  service  in  promoting  the  inter- 
ests of  American  commerce  in  Europe,  as  well  as  in  strengthening 
the  traditional  friendship  between  France  and  the  United  States, 
which  dates  back  to  the  very  beginning  of  our  Republic,  and  I 
trust  may  continue  to  its  end. 

Your  welcome  to  him  on  his  return  is  a  deserved  recognition 
and  tribute.  I  regret  that  other  engagements  will  deprive  me  of 
the  pleasure  of  sharing  in  it. 

Very  respectfully  yours, 

(Signed,)  Fekdkrick  W.  Sbwaed. 

Messrs.  Cornelius  N.  Bliss,  Ac,  &c.,  Ac. 


FBOM   THE   HON.    GB0E6E   WILLIAM   CUETI8. 

West  New-Brightok, 
Statbn  Island,  N.  Y.,  April  Wthy  1892. 

Mt  Dear  Sir  :  I  beg  to  acknowledge  the  invitation  of  ibe 
Chamber  of  Commerce  to  the  Banquet  in  honor  of  Mr.  Whitelavf 
Reid,  and  I  regret  sincerely  ray  inability  to  accept  it.  It  is  most 
fitting  that  the  ancient  and  honorable  institution  which  has  so  long 
represented  with  the  highest  character  and  dignity  the  commercial 
interest  of  New- York  should  pay  a  tribute  of  respect  to  the  dis- 
tinguished citizen  who,  as  Minister  in  France,  has  served  with  such 
eminent  ability  the  interests  both  of  New- York  and  of  the  country. 
As  a  fellow-craftsman  of  Mr.  Reid  in  the  press,  I  share  its  pride  in 
the  distinction  of  so  eminent  an  associate,  and  join  heartily  in  wel- 
coming his  return  "to  drink  delight  of  battle"  with  the  eager  host 
he  knows  so  well. 

Very  respectfully  yours, 

(Signed,)         George  William  Curtis. 

Mr.  Charles  S.  Smith,  President, 

from  the  right  rev.  william  alexander,  d.  d.,  bishop  of  derby 

and  rapuoe. 

Episcopal  Theological  School, 

Cambridge,  Mass.,  April  9,  1802. 

The  Bishop  of  Derry  and  Raphoe  desires  to  thank  the  gentlemen 
of  the  Chamber  of  Commerce  for  the  invitation  with  which  he  has 
been  favored  to  the  Banquet  to  be  given  to  the  Hon.  Whitelaw 
Reid  on  Saturday,  April  16ih. 

The  Bishop  esteems  it  as  the  highest  honor  to  have  been  invited 
to  such  a  gathering  in  commemoration  of  the  services  of  so  con- 
spicuous an  American  citizen,  whose  name  stands  high  in  the  ranks 
of  contemporary  diplomatists. 

But  he  finds  that  it  will  be  impossible  for  him  to  have  the  gratifi- 
cation of  being  present  at  the  Banquet,  owing  to  his  engagements. 
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FBOM   MB.    HBNRT   WATTBB80N. 

EvBBETT  House, 

New- York,  AprU  16,  1892. 

My  Dear  Sir  :  I  deeply  regret  that  I  am  unexpectedly  called 
away,  and  that  I  shall  not  be  able  to  be  present  to  do  honor  among 
bis  neighbors  to  my  old  and  beloved  friend,  Whitelaw  Reid.  No 
man  appreciates  his  private  worth  more  than  I  do,  or  has  a  higher 
appreciation  of  his  public  services.  I  share  to  the  fullest  the  spirit 
of  the  occasion,  and  am  truly  sorry  that  I  cannot  personally  jom  in 
its  celebration.  With  many  thanks,  dear  sir,  to  you  and  the  Cham- 
ber of  Commerce  for  your  hospitable  and  kind  invitation, 

I  am,  sincerely, 

(Signed,)        Henry  Wattebsok. 
The  Hon.  Cornelius  N.  Bliss,  etc.,  etc. 

FROM   THE   REV.    RICHARD   8.    8T0RR8,   D.   D. 

80  PiERREPONT  Street,  Brooklyn,  N.  Y., 

ApHlWth,  1892. 

Gentlemen  :  It  would  give  me  very  great  pleasure  to  accept 
your  kind  invitation,  and  to  be  present  at  the  Banquet  proposed  to 
be  given  by  the  Chamber  of  Commerce  to  the  Honorable  Whitelaw 
Reid,  in  recognition  of  the  recent  distinguished  services  rendered 
by  him  as  Minister  of  the  United  States  to  France. 

I  yield  to  no  one  in  my  admiring  estimate  of  the  ability  and  the 
shining  success  with  which  he  has  discharged  the  sometimes  critical 
and  difficult  duties  of  that  high  office — laying  both  nations  under 
almost  equal  obligations  ;  and  if  it  were  possible  I  should  be  most 
happy  to  join  with  you,  and  with  those  for  whom  you  are  acting, 
in  expressing  to  him  in  person  my  special  esteem  and  honor.  But 
the  evening  selected  for  the  Banquet  is  one  on  which  I  cannot  be 
away  from  home,  and  I  must  hope  for  some  other  opportunity 
to  say  more  fully  what,  in  this  hurried  note,  can  be  only  briefly  and 
imperfectly  suggested. 

With  great  personal  regard,  and  with  thanks  for  your  pleasant 
remembrance  of  me  in  connection  with  an  occasion  so  signal  and 
delightful,  I  am,  gentlemen, 

Ever  faithfully  yours, 

(Signed,)        R.  S.  Storrs. 
Messrs.  Cornelius  N.  Bliss,  Sahubl  D.  Babcook,  Chauncey  M. 
Depew,  Horace  Porter,  Alexander  E.  Orr. 

vrom  the  rev.  john  hall,  d.  d. 

April  8th,  1892,  712  Fifth  Avenue, 

Cornelius  N.  Bliss,  Esq.,  Chairman,  Ac. 

My  Dear  Sir  :  I  am  sorry  that  a  fixed  duty,  and  a  meeting,  (on 
each  Saturday  night,)  will  prevent  my  sharing  in  the  well-deserved 
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honor  you  propose  to  our  late  Minister  in  Paris.     He  has  done  good 
service  in  a  diflficult  place,  and  deserves  national  recognition. 
I  am,  dear  sir,  with  ret^pect, 

Yours  most  truly, 

(Signed,)         J.  Hill. 

FROM   MB.    GEORGE   W.    CHILDS. 

Philadelphia,  April  16,  1892. 

My  Dear  Mr.  Babcock  :  I  suppose  I  am  indebted  to  your  kind 
thoughtfulness  for  the  invitation  to  the  Chamber  of  Commerce 
dinner  to  Mr.  Reid.  I  promptly  accepted,  and  expected  much 
pleasure  in  being  among  so  many  of  my  old  friends,  but  I  find  now 
It  will  be  impossible  to  be  present.  Will  you  please  notify  the 
Secretary,  so  my  seat  may  be  tilled,  perhaps  by  a  better  man. 

None  who  will  be  present  to-morrow  night  can  possibly  have  a 
higher  regard  or  greater  appreciation  of  Mr.  Whitelaw  Reid  than 
your  old  friend, 

(Signed,)        George  W.  Childs. 
Samuel  D.  Babcock,  Esq. 

from  viscount  PAUL   d'aBSAC,  CONSUL-GENERAL   OP  FRANCE. 

Consulate-General  de  France  a  New- York, 
4  Bowling  Green,  April  16,  1892. 

To  the  Hon,  President  of  the  Chamber  of  Commerce  of  the  State 
of  New- York,  New- York  City,  N.   Y. 

Sir  :  I  regret  deeply  that  the  condition  of  my  health  prevents  me 
from  enjoying  the  courteous  invitation  the  Chamber  of  Commerce 
of  the  State  of  New- York  has  extended  to  me  to  be  one  of  its  guests 
at  the  Banquet  tendered  to  the  Hon.  Whitelaw  Reid,  Minister 
Plenipotentiary  of  the  United  States  to  France. 

I  respectfully  request  you  to  express  to  the  Chamber  of  Commerce 
and  to  your  distinguished  guest  my  sincere  regrets  at  not  being 
among  those  who  will  welcome  the  Hon.  Whitelaw  Reid  on  his 
return  to  his  native  land  after  the  successful  and  brilliant  achieve- 
ments of  his  diplomatic  mission,  which  will  be  long  remembered  in 
France  as  well  as  in  the  United  States. 

I  remain,  sir,  respectfully  yours, 
(Signed,)         Paul  D'Abzac,  Consul- General, 
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ROLL  OF  MEMBERS 

OF   THB 

CHAMBER  OF  COMMERCE  OF  THE  STATE  OF  NEW-YORK. 


A. 

Kamu.  Date  qf  Election. 

Abraham,  Abuaiiam February     5,1891 

ACHKLis,  Thomas December   4,  1890 

Adee,  David, January      3,  1889 

AONEW,  John  T., May  1,  1856 

Agostina,  Jobeph, January      6,  1887 

AiTKEN,  John  W., January       8,  1889 

Allen,  Hen RT April  4,1889 

Altman,  Benjamin November  7,  1889 

Ambrose,  Harrt  T., May  7,  1891 

Ambinck,  Qubtav June  8,  1875 

Amy,  Henry, April  5. 1860 

Anderson,  Arthur  A., December   6,  1888 

Anderson,  Charles  W., March         6,  1890 

ANDERSON.  JoHN  F.,  Jr., June  4,  1891 

Andrews.  Constant  A., December   4,  1884 

Andrews.  William  L May  2,  1889 

Anbbacher,  Adolph  B., March  6,  1890 

Anthony,  Henry  M., June  7,  1877 

Appleton,  William  H., December  8,  1874 

Appleton,  William  W., May  7,  1891 

ARCHBOLD,  JoHN  D March         7,  1889 

Armour,  Herman  O., December  8,  1891 

Armstrong,  Andrew  C February    1,1888 

Armstrong,  James  Sinclair, April  7,  1892 

Arnold,  Benjamin  G., September  5,  1861 

Astor,  William  Waldorf, October       2,  1890 

Atkins,  Thomas  B January       8,  1891 

AucHiNCLOSs,  Henry  B., February     1,  1877 

B. 

Babcoce,  Henry  D., June  7,  1877 

Bab<!OCK,  Samuel  D. June  1,1852 

Bachb,  Sigmund  J November  4,  1875 
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Nams,  DaU  qf  ElecOan. 

Bachman,  Solomon, April  6,  1882 

Bailbt,  Isaac  H., May  1,  1879 

Bailbt,  James  S., February  5,  1891 

Baird,  William  J., June  6.  1878 

Baiz,  Jacob, January  2,1890 

Bakbr.  Gborgb  F., March  4.  1880 

Balch,  Collins  L., January  6,  1887 

Baldwin,  Christophbr  C, October  5,  1865 

Baldwin,  Octavius  D  ,  October  6,  1881 

Ball,  Thomas  P October  6,  1876 

Ball,  Thomas  R June  4,  1891 

Ballard,  Frank  H., October  8,  1889 

Baltzbr,  Hbrman  R., April  6,  1882 

Bambbrobr,  Jacob  F May  8,  1888 

Bangkbr,  William  D.,  January  8,1889 

Banks.  Henry  W., June  8,  1880 

Barbour,  William February  7,  1889 

Barnes,  Alfred  C, December  6,  1888 

Barnes,  Hbnrt  B June  4,  1891 

Barnes,  Theodore  M., June  4,  1891 

Barr,  Edward, February  8,  1881 

Barr,  Thomas  T., October  5,  1866 

Bartlett,  Edward  B., December  6,  1877 

Bates,  Alfred  W., November  4,  1886 

Baubndahl,  Hbnrt May  6,1876 

Baumoarten,  William, November  7,  1889 

Batles,  Robert, April  2,  1891 

Baylis,  Abraham  B., May  7,  1891 

Beach,  John  H., December  6,  1889 

Beach,  John  N., May  4.  1882 

Bechstbin,  Augustus  C May  2,  1889 

Beddall,  Edward  F., June  4.  1891 

Beebb,  Charles  E., May  4.  1852 

Beers,  William  H.. December  3,  1886 

Beers,  Matthew  H October  1,  1891 

Beldino,  Milo  M., June  7,1888 

Beldino,  Milo  M  ,  Jr., February  5,  1891 

Belmont,  August, March  5,1891 

Bend,  George  H October  5,  1865 

Benjamin.  George  P February  5,1891 

Bentley,  Norman  S., July  2,  1868 

Berlin,  Henry  C, June  4,  1891 

Bern HEiM,  Abraham  C March  6,1890 

Bbrnhbim,  Charles  L., March  6,  1890 

Bernheim,  Julius  C June  4,  1891 

Bernheimer,  Adolph February  2,  1888 

Berry,  Oliver  F June  5,  1890 

Bbttman,  Marcus  A., June  6,1889 
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ITams,  JXif^  «^  EleetUm. 

B1LLQVI8T,  C.  Edward, June  4,1891 

Bishop,  David  Wolfe, May  7.1891 

Bishop,  Hbbbr  R., May  4 

BissiNQBR,  Philip, June  4 

Blackford,  Eugenb  G., Febraary    8, 

Blakeuan,  Birdsete, October       7 

Bliss,  Cornblixtb  N., November  2, 

Bliss.  Georob September  8, 

Blodoett,  Isaac  D., Jane  4 

Bloss,  Jambs  O., April  8, 

Blum,  Htman, January      8, 

Blumbnthal,  Ferdinand, April  8, 

BoKBR.  F.  Albert, November  2, 

B0NFIL8,  Serbno  D November  7, 

BONNBLL,  J.  Harpbr, January      5, 

BoODT,  David  A., October       6, 

BosHBR,  Charles  Hopkins June  5, 

BosKOWiTZ,  Adolph, June  4 

BosTWiCK,  Jabez  a., October       1 

Bournr,  Frederick  G., November  7 

BowBN,  Clarence  Winthrop, Febraary     55, 

BowNB.  Samuel  W., January      8, 

Boyd,  James  R. , April         27, 

BoTBR.  Charles  H., October       1 

Brewster,  Benjamin, December   4, 

Brewster,  James  D., November  4, 

Bricb.  Calvin  S., April  2 

Brinckbrhoff,  Elbert  A., November  4 

Brinckerhoff,  GuRDON  G., April  2 

Brokaw,  Isaac  V., November  7, 

Brokaw,  William  V., November  7, 

Brookfirld,  William, March         1 

Brooks,  Frederick, January      2, 

Bkown.  Edward  M December    4 

Brown,  Frederick  T., January       2, 

Brown,  John  Crosby, October 

Brown,  Joseph  H April 

Brown,  Levi  L., January      8, 

Brown.  Vkunon  H December   2, 

Brown,  Waldron  P., April  5 

Brown,  Wai^ton  H October        3, 

Brown,  William November  4, 

Browning,  John  Scott, March         6, 

Browning,  William  C, October       8 

Brundrbtt,  Hart  B April  8 

Buchanan,  Charlbs  P., April  1 

Buchanan.  William, June  5, 

Buckingham,  Oliver  W., June 


18.n 
1887 
1875 
1871 
1808 
1891 
1884 
1885 
1890 
1882 
1889 
1888 
1887 
1890 
1891 
1885 
1889 
1887 
1889 
1865 
1885 
1884 
1875 
1891 
1875 
1891 
1889 
1889 
1883 
1890 
1884 
1890 
1875 
1874 
1885 
1875 
1888 
1889 
1886 
1890 
1889 
1890 
1886 
1879 
1891 
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Nami,  DaUqf  KUction. 

BucKLBY.  WiLMAM  F., February  7,  1889 

Bdlkley,  Justus  L June  4,  1891 

BuLKLEY,  MOSKS, June  4, 1891 

Bull,  \V.  Lanman, April  3,  1684 

BuRDETT,  Charles  P November  6,  1862 

Burden,  James  A., April  7,  1893 

BuRPORD,  George  H., October  1,  1891 

Burns,  Walter  H., April  2,  1868 

Burns,  William  C April  7,  1859 

Butler,  Charles June  6,  1861 

Butler,  Richard,  October  5,1865 


O. 

Caesar,  Henry  A. , October  2, 

Calkin.  Hervey  C, March  2, 

Camp.  Frederic  Edgar, February  6, 

Camp,  Hugh  N June  1 

Camp,  Willlam  A. , July  6 

Campbell,  Felix December  4, 

Cannon,  Henry  W., March 

Cannon,  James  G., November  3, 

Carey,  Stephen  W., October  6 

Carnegie,  Andrew December  1 

Carpenter,  James  O.,  March  5, 

Carter,  Oliver  S., October  5, 

Cartledge,  John, December  5 

Case,  Watson  E., January  6, 

Castro,  Hector  db, May  1 

Cathcart,  George  R December  1 

Catlin,  Julius, March  4 

Ceballos.  Juan  M., June  7 

Chambers,  Frank  R.. October  3, 

Chapin,  Edwin  S April  4, 

Chard,  Richard  J., November  4, 

Chase,  Herbert  D October  1 

Cheney.  Alfred  C December  6, 

Cheney,  Frank  W., November  6, 

CiLLEY,  John  K., December  1 

Claplin,  Arthur  B., June  4, 

Claplin,  John, May 

Clark,  Bernard  S December  6, 

Clark,  Charles  C, March  1 

Clark,  Charles  F., December  6, 

Clark,  Cyrus, April 

Clark,  William, June 

Clarke,  Benjamin  G., January  8, 


1890 
1883 
1890 
1876 
1865 
1884 
1886 
1887 
1859 
1887 
1885 
1865 
1889 
1859 
1890 
1887 
1880 
1888 
1889 
1889 
1886 
1885 
1877 
1884 
1887 
1891 
1878 


1883 

1888 
1892 
1877 
1885 


Clarke,  Dumont.  February  4,    1892 


Digitized  by  VjOOQIC 


Members  of  the  Chamber  of  Commerce — 1 892.  171 

Natm.  Dais  qf  EieciUm. 

Clarke,  Thomas  B., December   6,  1888 

1865 
1878 
1883 
1881 
1884 
1859 
1875 
1890 


Clewb,  Henrt July 

Ci#TDB,  William  P . .  November  6, 

Cochran,  Willllm  F., March 

Cochrane,  John  W., March  8, 

COE,  E.  Frank, January  10, 

COE,  George  S June  2, 

Coffin,  Charles  H., May  6, 

Coffin,  William  Edward, January 

Cole,  Rufcs  L.  , March  2, 

Cole,  William  M October  7 

Coleman,  Emerson, April  1 

Colgate,  James  B October  7, 

Colgate,  Samuel, July  8, 

Collins,  Clarence  Lyman, February  6, 

Comes,  W.  Irving, April  1 

CondA,  Swits, February  5, 

CoNKLiN,  Eugene  H., April  2, 

Constable,  James  M., July  6, 

Cook,  Charles  T., June  7, 

Cooksey,  Qeorge  B June  4, 

CooLEY,  James  C, October  8, 

CooNEY,  Danibl  F., October  6, 

Cooper,  Edward, May  7, 

Cooper,  Maryellb  W June  5, 

COPPELL,  George, October 

CoRBx ere,  George  F., May  S, 

CoRBiN,  Austin October  2, 

Cordier,  Auouste  J December  4, 

CoRLiEs.  Benjamin  F., December  1 

Cornell,  John  M April  7, 

CORT,  Nicholas  L December  6, 

CovERLY,  William, January  8, 

CowLES,  David  S April  4 

Crane,  George  F., June  4, 

Crane.  Jonathan  H., January  10, 

Crimmins,  John  D., October  4, 

Crocker,  George  A October  4, 

Cromwell,  Frederic, March  5, 

Cromwell,  James  W January  7, 

Crosby,  Henry  B., May  1 

Cruoer,  S.  Van  Rensselaer, December  6, 

CUMMiNGS,  George  F December  1 

Curtiss,  Henry  W., November  6, 

Cutter,  John  D., June  6, 

Cutter.  Ralph  L., June  6, 

CUYLER,  Cornelius  C, May  3, 


1886 
1858 
1875 
1861 
1879 
1880 
1891 
1891 
1865 
1877 
1891 
1889 
1887 
1868 
1862 
1890 
1888 
1890 
1890 
1881 
1881 
1888 
1885 
1889 
1891 
1884 
1888 
1860 
1885 
1892 
1890 
1888 
1881 
1884 
1878 
1878 
1883 


Digitized  by  VjOOQIC 


1 72  Thirty-Fburth  Annual  Bipart—Fart  J. 


yarns,  DaU  of  EUclion, 


Dallky,  Hunkt,  Jr., November  4, 

Darlino,  Alfred  B., October       3, 

Dash,  Bowie November  4, 

Dean,  Frank  W June           4 

Dban,  James  £ April           3, 

Dean,  Robert  J. ,  June           4 

Dearborn,  David  B., November 

De  Barry,  Frederick, October       5, 

Decker,  AlonzoT., April           3, 

l>i^  Cordova,  Charles, June           1 

Degenbr,  John  F., Jane           4, 

Demuth.  William, November  7, 

Dbnby,  Isaac, November  6, 

Denning,  Edwin  J., June           4, 

Depew,  Chauncey  M., May            7, 

Devoe,  Frederick  W., February    4, 

Dewey,  Edward  W October      8, 

Dexter,  Henry, June 

Dickinson,  Andrew  G., May 

Dickson,  John, December  6, 

Dike,  Camden  C, January 

DiMOCK.  Henry  F., May 

DODOE,  Charles  C, November  7 

Dodge,  Cleveland'H., April           5, 

Dodge,  George  E June           4, 

Dodge,  Norman  W., June           4, 

Dodge,  William  E., August       2, 

DoMMBRiCH,  Louis  F December  1 

Donald,  Peteu, June            7, 

DoNNELL,  EzBKiEL  J., October       1 

Doty,  Ethan  Allen April          7, 

DowD,  William November  3, 

Dows,  David, June 

Dreier,  Theodore,   November  4 

Dkiggs,  Marshall's., June            4 

Dudley,  John  L October       4, 

Duncan,  William  Butler, April          6, 

Dunham,  George  H April          3, 

Dunham,  Jambs  H., December  1, 

DuRYEA,  William October       1 

Dutcher,  John  B January      4, 

DuTCHBR,  Silas  B. October 

Dutilh,  Eugene November  6, 


1886 
1889 
1875 
1891 
1885 
1891 
1865 
1882 
1890 
1882 
1891 
1889 
1890 
1891 
1885 
1875 
1889 
1891 
188>J 
1888 
1890 
1875 
1872 
1883 
1874 
1874 
1860 
1887 
1877 
1885 
1881 
1881 
1891 
1875 
1891 
1883 
1855 
1879 
1881 
1874 
1883 
1887 
1856 


Eames,  Edward  E., January      6,  1888 

Earlb,  Ferdinand  P., February    3,  1887 
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N<am, 


Date  qf  EUctUm. 


Earls,  Joseph  P March         4,  1880 

ED80N,  Franklin, October       1.  1874 

Edwards,  Richard  L March         6,  1891 

EoLBSTON,  Davids., April  6.  1871 

Ehrmann,  Julius March         4,  1886 

EiNBTBiN,  David  L., December  4,  1890 

Eldrbdgb,  Orris  K Jane  4,  1891 

Elwbll,  Jaubs  W June  7,  1865 

Emery.  Charles  G May  6,  1881 

Enoler,  Adolph, November  4,  1875 

Enolis.  Charles  M., May  2.  1889 

Erhardt,  Joel  B., May  2,  1889 

Evans,  HENitv April  7,  1892 

Evans,  Thomas  W May  6,  1875 

Evans.  William,  Jr., November  6,  1884 

EWART,  Richard  H., Jane  7,  1877 


F. 

Fahnestock,  Harris  C, September  5 

5 
4, 
6 

10, 
4, 


Fahyb,  Joseph June 

Fairchild,  Charles  S., April 

Parr,  James  M., June 

Fare,  John January 

^ABRELLT,  PATRICK, October 

Faulkner,  Edward  D., January 

Fat,  Sioournby  W.  , December 

Faterwbathbr,  William  O., April 

Fechhbimkr,  Martin  S., April 

Fennbr,  William  G., June 

Field,  Benjamin  H., March 

Field,  Cortlandt  db  P., February 

Fielding,  Michael  B., June 

FisnsR,  Joel  E.  , May 

FiSKB,  Josiah  M May 

Fitzgerald,  James  M., April 

FlTTOBRALD,  Louis, April  2 

FI.AGLKR,  Henry  M November  6 

Flannagan,  William  W., March 

Flettmann,  Ewald, October 

Flibss,  William  M., November  2, 

Flint,  Charles  R December 

Flower,  Roswbll  P December 

Fogg,  Francis  A., January 

Follbtt,  George, March 

Foote,  Emerson June 

Forbes- Leith,  Alexander  J., January 

Forget,  Augubtin  F May 

FoBDiCK,  Charles  B., January    10, 


1867 
1879 
1889 
1878 
1884 
1883 
1890 
1878 
1892 
1891 
1877 
1850 
1866 
1880 
1878 
1868 
1892 
1891 
1884 
1891 
1889 
1871 
1877 
1883 
1890 
1890 
1879 
1885 
1891 
1884 
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Name.  Date  qf  Election. 

Foster,  Scott, April          2,1891 

FoYB,  Andrew  J.  C Jane           3,  1886 

French,  Francis  O April           2.  1891 

FiiissELL,  Algernon  S., November  8,  1887 

Frothinohau,  Jambs  H., August       6,  1867 

Fry,  Charles  M., June           6,  1878 

Gallaway,  Robert  M., January      8,  1891 

Ganb,  Samuel  J June           8,1875 

Garden,  Christopher  H., November  2,  1876 

Gardiner,  George  N., February    7,  1889 

Garland,  James  A November  7,  1872 

Garth,  Horace  E., March         5.  1891 

Geer,  George  J.. December  4,  1890 

Geer,  Oliver  J., January      5,  1888 

Gerhard,  Paul  F January      4,  1883 

Geyer,  Charles  T., January       8,  1885 

GiBB,  John, December   4,  1884 

Gibson,  George  Rutlbdgb, April           4,1889 

Gibson,  Wood, December   5,  1889 

GiDDiNGS,  Silas  M January       7, 1892 

Gilbbrg.  Charles  A., June           3,1886 

Godfrey,  Wilson, January      4,  1888 

Godillot,  Alexis,  Jr., June            4,  1891 

Gobbler,  Gustav  H June            8,  1875 

Grace,  William  R., December  6,  1877 

Graham,  Malcolm, January      7,  1864 

Granbbry,  William  H., October       1,  1891 

Granniss,  James  E., January       8,  1889 

Graybnhorst,  George November  4,  1875 

Gray,  Bryce November  7,  1889 

Green,  Norvin, April           2,  1891 

Griscom,  Clement  A., November  7,  1889 

Grosvenor,  Jambs  B.  M., June           4,  1891 

Guggenheim,  Daniel, March         6,  1891 

Guggenheim,  Isaac, March         5,  1891 

G u nth ER,  F.  Frederick, April           6.1876 

Gunther,  Franklin  L., November  7,  1889 

GuRNEB,  Walter  S., October       6,  1891 

GuTH,  John, February    7,1889 

H. 

Haas,  Kalman December  4,  1890 

Hackett,  Corcbllus  H., October       8,  1889 

Hain,  Frank  K.,  December    1,  1887 

Hall,  William  H., June           8,1880 
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Nam*, 


Date  of  Meetion. 


Halsey,  Jacob  L., November  4 

Hamlin,  Obokob  E., December  6, 

Hamherslouoh,  Samuel March  1 

Haxdren,  John  W., October  tJ, 

Hankinbon,  John  H., November  7, 

Hard,  Anson  W December  7, 

Hardbnberoh,  John  A., October  5, 

Harper,  Ori«ando  M., December  2, 

Harriman,  Olivhr, July  8, 

Harris,  Francis  M March  5, 

Hartley,  Marcellus, February  7, 

Hartshorn,  Stewart, June  6, 

Hatch,  Edward  P. , March  7, 

Hatch,  Walter  T. October  6, 

Hatembyer,  HenryO., January  8, 

Haybmeybr,  Theodore  A., May  7, 

Haybmbybr,  William  F., April  1 

Hawley,  Hbnry  E., October  5, 

Hays,  De  Witt  C March  6, 

Hayward,  James  W May  1 

Hazard,  Theophiltjs  D., November  4, 

Hazard,  W^illiam  A., April  7, 

Hbald,  Daniel  A. , June  1 

Hbaly,  a.  Augustus, February  6, 

Hearn,  Arthur  H., February  6, 

Hearn,  Oeorob  a June  6. 

Hbidelbach,  Alfred  S., March  1 

Hbnderson.  Charles  R June  6, 

Hendricks,  Joshua, February  6, 

Henry,  John  F December  I 

Hentz,  Henry, May  6, 

Hbrrman,  Abraham, March  6, 

Hersey,  Jacob  D.  T October  7, 

Hkwitt,  Abram  S., April  4, 

HiCKOK,  George  S., October  1 

HiooiNS,  Andrew  Foster, November  8 

HiGGiNS,  Charles  S., October  6, 

HiGGiNS,  Eugene, October  8, 

Hillhousb,  Thomas, February 

Hilton,  Henry June  7, 

Hilton,  William  B November  6, 

Hincken,  Edward, February  1 

Hine,  Francis  L April  7, 

Hitchcock,  Hiram October  5, 

Hitchcock,  Welcomb  G April  2, 

HoAO,  William  N., April 

HoAGLAND,  Joseph  C, November  1, 

HoBART,  Nathan, April  2, 


1869 
1889 
1888 
1887 
1889 
1876 
1865 
1886 
1862 
1891 
1867 
1890 
1889 
1865 
1885 
1891 
1875 
1865 
1891 
lb84 
1886 


1891 
1890 
1889 
1888 
1884 
1873 
1870 
1858 
1890 
1875 
1861 
1891 
1859 
1882 
1889 
1882 
1877 
1884 
1853 
1892 
1882 
1891 
1891 
1889 
1885 
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yams.  DaUqrStecOan, 

HoDGMAN.  Qborob  F., January     10,1884 

Hoe,  Robert April  4,  1872 

HoENiNOHAUB,  FREDERICK  H., December   4,  1890 

Hogg,  T.  Egentok April  3,  1890 

HoLBROOK,  Edward, February    7,  1889 

HOLLIBTER,  William  H.  , December   8,  1891 

Holly,  John  I., December   6,  1888 

HoLMEB,  Anthony  Drbxel, November  6,  1890 

Homer,  Chajlles  F June  8,  1886 

Hopkins,  Amob  L January      4,  1883 

Hopkins,  George  B  , April  2.  1891 

Hopkins,  Gustavus  C.  , January    10,  1884 

Hopping,  A.  Howard, December   4,  1890 

Horsman,  Edward  I., November  6,  1890 

HoRTON,  GuRDON  B., June  4,  1891 

Houghtaling,  David  H June  7,  1877 

Houghton,  Elijah  A., January      4,  1883 

Houston,  James  B February     4,  1886 

Howe,  John  I., December   2,  1886 

Howell,  Benjamin  H., October       6,  1865 

Howland,  W.  Wallaci June  1,  1891 

Hoyt,  Alfred  M., May  7,  1891 

HOYT,  Charles  A., November  1,  1883 

Hoyt,  Edward  C, January      8,  18^9 

Hubbard,  Edmund  G., February    2,  1882 

Hughes,  William  H.  T., June  3,  1880 

Hulbert,  Henry  C, October       4,  1883 

Humphreys.  Edward  W., November  4,  1875 

Humphreys,  Frederick, April  6,  1882 

Humphreys,  Solon, May  3,1855 

Hunt.  Wilson  G March         4,  1880 

Huntington,  CoLLis  P., October       3,1889 

HuRLBUT,  Henry  A February     5,  1857 

Hurst,  Francis  W.  J., April  6,  1871 

Hyde,  E.  Francis June  4,  1891 

Hyde,  Henry  B., March         4,1875 

Hyde,  Ralph  M., November  3,  1887 

I. 

ICKELHEiMER,  Isaac April  1,1880 

Ide,  Charles  W., June  4.1891 

Ilsley,  Silas  A., December   5.  1889 

Inglis,  Jambs  S., December   5,  1889 

Inman,  John  H., April  7,1881 

Irvin.  Richard, December   6,1888 

Iselin,  Adrian,     December   6,  1866 

Ives,  Bra yton. December    1,1887 

IvisoN.  David  B., December    1,1887 
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yams,  DaU  of  Election. 

Jackson,  William  H., November  7,  1889 

Jacobs,  Ralph  J., May  1,1890 

Jahn,  Gustavb  a., February     5,  1891 

James,  Daniel  Willis, January      2,  1862 

Jaques,  George  B., December   4,1890 

Jesdp,  Charles  M., May  8,  1888 

Jssup,  Morris  K., February    5,  1868 

Jewett,  Qeorgb  L., March         7,  1889 

Johnston,  Isaac  G.. February    8,  1887 

Johnston,  John  Taylor, July  2,  1863 

Jones,  Charles  A., April  4,  1889 

Jones.  George  W June  5,1890 

Jones,  John  D., June  1,  1862 

Jones,  Walter  R.  T., Marcli         6,  1884 

JoosT,  Martin, June  4,  1891 

JxTiLLiARD,  Augustus  D November  4,  1875 

K. 

Kellt.  Eugene, October       5,  1865 

Kbllt,  Eugene,  Jr December   5,  1889 

Kemp,  George, January      7,  1873 

ELbndall,  William  B., May  6,  1875 

Kennedy.  Elijah  R., October       6,  1887 

Kennedy,  John  S., October       6,  1870 

Ketbney,  Hugh, June  5,  1890 

Kkveney,  Thomas  J., June   .        5,1890 

Kimball,  Robert  J January      8,  1891 

Kino,  A.  Gracib, November  1,  1877 

King.  David  H.,  Jr., October       7,  1886 

King,  Edward, April  2,1891 

King,  Jerome  A., March         6,  1890 

Kino,  Lewis  C, June  5,  1890 

King,  William  F., May  7,  1886 

KnvGMAN,  A.  WiLLARD, January      4,1883 

KiNGSLANB,  George  L., July  6,  1865 

Knapp,  Shbppard, April  2,  1891 

Knobdler.  Roland  F., December   1,  1887 

Knower,  Benjamin, May  6,  1875 

Knudbon,  Morris  F., June  4,  1891 

Kobchl,  Victor, February    7,  1889 

KoHNS,  Lazarus, June  4.  1891 

Ko«K8,  Lbb. June  4,1891 

Kountzb,  Luthbr, November  4,  1869 

Krkbs,  William, June  6,1878 

Krosb,  Charlbs  C, December   3,  1874 

12 
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N<mi4,  DaU  t^  EUetian. 

KuNHABDT,  HfiiniY  R. July  6,1865 

KuTTROFF,  Adolfh, December  5,  1889 

Lachlan,  John  M., March  6,  1890 

Ladbw,  Edward  R December  6.  1888 

Laharche.  Henrt  J., April  2,  1885 

Lamport,  Hiram  H., December  3,  1885 

Landon.  Charles  G May  5,1864 

Landgraff,  Henrt  A., February  5,  1891 

Lane,  I.  Remsen, June  5,  1834 

Lane,  J.  Henrt January  8,  1885 

Lanodon,  Woodburt, June  7,  1877 

Lanier,  Charleb, October  5,  1865 

Lansino,  George  R April  7,1881 

Law,  Walter  W., June  4,  1891 

Lawrence,  Chester  B., June  4,  1891 

Lawrence,  Ctrub  J January  2,  1890 

Latno,  James  D April  5. 1888 

Leatcraft,  J.  Edgar, January  8,  1891 

Le  Boutillier,  John, April  4, 1889 

Le  Boutillier,  Thomas, April  4,  1889 

Lecompte,  Francis  D.. May  4,  1882 

Lee,  Homer April  6,  1882 

Lee,  William  C November  1.  1877 

Lee,  William  H September  8,  1863 

Leech,  William  E May  6,  18t$6 

Lbfferts.  Frederick  R., January  2,  1887 

Le  Qendrb,  William  C, February  4.  1898 

Leggett,  Francis  H December  8,  1874 

Lehmaier.  Ludwig, May  4,  1882 

Lehman,  Emanuel, June  8,  1875 

Lehman,  Mater, November  1,  1877 

Lrland,  Francis  L., June  4,  1891 

Leonard,  Peter  H., June  6,  1878 

Lesher,  Arthur  L., June  5,1884 

Lesher,  Stephen  R., June  8,1876 

Leverich,  Charles  D., June  4,  1891 

Lewis,  Arnold  A., May  5.  1859 

Lewis.  David  W October  2,  1873 

LiBBET,  William, October  8,  1872 

LicHTENSTEiN,  BENJAMIN, January  6,  1876 

Lincoln,  Lowell, December  2,  1875 

Little,  Joseph  J., January  8,1891 

Livingston,  S.  Otis, October  2,  1884 

Llotd,  Francis  G., January  2,  1890 

Tx)CKWOOD,  Howard, Marcb  6,  1890 
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LoBSBR,  Charles  McK., March  2.  1883 

LoBW.  Edward  V., June  4,  1891 

LoRiLLARD,  Jacob December  2,  1876 

LoRiLLARD.  Pierre, December  1,  1859 

LovKLL,  Leander  N March       17,  1864 

Low,  Ariel  A., December  1.  1846 

Low,  C.  Adolphe, April  5,  1888 

Low,  James, July  8,  1862 

Low.  Joseph  T., June  5,  1884 

Low,  Josiaii  O., January  7,  1864 

Low.  Skth January  7,  1875 

LowKLL,  Thomas  W., October  8,  1889 

Lddikoton.  Charles  H November  2,  1865 

LuMMis,  William, December  8,1891 

Lyall.  William, December  5,  1889 

Ltlb,  John  S December  6.  1889 

Lyman,  Edward  H.  R., September  4,  1856 

Lyon,  William  H., February  1,  1877 

Mc. 

McAlfik,  Edwin  A., OcU»ber  1,1891 

McCall,  James  N., October  7,  1875 

McChskry,  James, June  4,  1874 

McCrksry,  J.  Crawford, June  4,  1891 

McCiTB,  John  B., February  4,  1886 

McCurdy,  Richard  A., February  4,  1875 

McGsB,  James March  7,  1889 

McIntybe,  Thomas  A,, October  4,  1883 

McKeever,  Daniel, June  4,  1891 

McKeever,  J.  Lawrence, July  6,  1865 

McKesson,  John,  Jr., May  2,  1889 

McLean,  John  S.,. March  5,  1891 

M. 

Macauley,  John  L., May  4,  1882 

M  ACDONOUGH,  James, April  2,  18«1 

Maclay,  Robert, October  3,  1878 

Macnauqhtan,  Jambs, October  2,  1884 

Macpherson,  Robert  B., March  6.  1890 

Macy,  George  H.. October  1,  1891 

Magoun,  George  C, June  6,  1873 

Mahr,  Julius  D., December  1,  1887 

Maillard,  Henry, November  4.  1886 

Mailleb,  WILLLA.M  H., July  6,  1865 

Malcomson,  Alfred  S., November  2,  1876 

Male,   Willlui  H., April  2,1891 

Mali,  Charles, July  7,  1859 
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Mali,  Henky  W.  T., November  7.  1878 

Mali,  Piebre, January      3,  1889 

Mallory,  Charles, March         2.  1882 

Mangam,  Daniel  D., June  4,  1891 

Mangam,  Daniel  D.,  Jr June  4,  1891 

Manning,  John  B., January      2,  1890 

Martin,  William  B.  H October       8,  1889 

Marvel,  William  D., January      4,  1883 

Matthiessen,  Francis  O., January      8,  1885 

Maury,  Charles  W., February    6,  1890 

Maxwell.  Henry  W., October       2,  1890 

May,  Lewis, November  6,  1873 

Mayer,  Otto  G., June  4, 1885 

Mead,  Edwin  H., May  7,  1891 

Mehler,  Eugene, January      7,  1892 

Meigs.  Charles  A., April  4,  1889 

Mendel,  S.  Phillips June  4,  1891 

Metcalf,  Benjamin,  F November  1,  1883 

Meyer,  George  A., November  4,  1875 

Meyer,  Henry  C, June  3,  1875 

Miller,  Charles  D., May  8,  1888 

Miller,  Hiram  K., June  6,  1879 

Miller,  Warner, June  5,  1890 

MiLLiKEN,  Seth  M., April  6,  1882 

Mills,  Abraham, October       2,  187S 

Mills,  Abraham  G June  2,1887 

Mills,  Andrew February     4.  1892 

Mills,  Darius  O., January      5,1882 

Mitchell,  Francis  B., October       4.  1888 

MoFPAT,  George  B., June  6,1889 

Molineux,  Edward  L.  , December   6,  1866 

Montague,  George, March         5,  1891 

Montgomery,  John  R., October       5.  1865 

Montgomery,  Richard  M., May  5,  1881 

Moore.  Francis  C April  2,  1891 

Moore,  Jacob  R., June  4,1891 

Moore,  John  G March         6,  1890 

Morgan,  J.  Pierpont, December   4,  1862 

Morrison,  Cornelius April  2,  1885 

Morrison,  David  M.,, April  2,  1891 

Morrison.  George  A., January      3,  1889 

Morton,  Levi  P., September  4,  1856 

MosLB,  Anton  M., June  3,  1875 

MosLE,  George, June  3,  1875 

Mott,  Jordan  L., April  6,  1871 

MuNSON,  George February    6,  1891 

Murray,  John  W October       3,  1889 

Murray,  Logan  C October       6,  1887 
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Nash,  Hbnry  Van  Besgbn, March         4,  1886 

Nash,  William  A May  7,  18»1 

Nathan,  Max April  2,  1891 

Naumburo,  Elkan, April  8,1879 

Naumburg,  Max November  7,  1889 

Neergaakd,  Fredbbick  a April  3,  1890 

Nelson,  Stuart  G March         6,  1890 

Nesmith,  Henry  E., December  2,  1875 

Nesmith,  Henry  E  ,  Jr., November  7,  1889 

Newton,  Albro  J., March         6,  1891 

Newton,  John May  7,  1891 

Niles,  Nathaniel, December  4,  1884 

Norton,  Eckstein, December  8,  1885 

Norton,  Thomas, May  6,  1886 

Notes.  Henry  P., March         3,  1887 

Notes,  William  C November  6,  1879 

O. 

Oakley,  Henry  A. , October       3,  1889 

Oakley.  William  H., April  2,  1891 

O'DONOHUE.  Joseph  J., March         6,  1879 

O'DoNOHUE,  Joseph  J.,  Jr., March         1 ,  1883 

Oelbermann,  Emil, December   2,  1875 

Oelrichs,  Herman, October       8,  1889 

Oix'Ott,  Frederick  P., November  7,  1872 

Olyphant,  Robert, June  1,  1882 

O* N EiLL,  Hugh October       3,  1 889 

Orcutt.  Calvin  B., February    4,  1 892 

Orr.  Alexander  E., December  5,  1872 

O'SuLLivAN.  Eugene, Jwie  6,1878 

Otheman,  Francis  W June  3,  1886 

P. 

Packard.  Edwin April  3,  1890 

Page.HenryA April  3,1873 

Page,  J.  Seaver, October       7,  1886 

Paine,  Willis  S., June  5,1890 

Palmer,  Francis  A., March         5,  1891 

Palmer,  Nicholas  F., November  1,  1888 

Park,  Joseph J  une  3,  1875 

Parker,  Forrest  H., April  2,1891 

Parker,  Jambs  H., June  4,1891 

Parr,  Benjamin November  7,  1889 

Parsons,  Charles, November  4,  1880 

Parsons,  Charles.  Jr., Febniary    2,  1888 
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Parsons,  Edwin, March         3,  1859 

Parsons,  Joseph  H December  2.  1886 

Parsons,  Louis  A., June  5,  1879 

Parsons.  Schuyler  L. February    7,  1884 

Parsons,  William  H January     10,  1884 

Parsons.  William  H.,  Jr March         5,  1885 

Paulison.  JohnP November  7,  1878 

Peabody.  George  F October       7,  1886 

Pease.  George  L June  6,  1878 

Peet.  John  Northrop, December  4,  1890 

Pembrook,  William  A. November  1,  1883 

Pentz,  Archibald  M., April  2,1885 

Perkins,  Edward  H.,  Jr November  4,  1880 

Perkins,  George  F June  6.  1889 

Perkins,  James  D April  1.  1886 

Perkins,  William  H., October       4,  1888 

Perry,  Edward  W May  1,  1884 

Peters,  Samuel  T December  1,  1887 

PiCKARD,  Frederic  William, June  4,  1891 

Pickhardt,  William January      8.  1880 

PiERSON,  Henry  L.,  Jr February    4.  1875 

Pinchot,  James  W., June  7,1877 

PiNKUs.  Frederick  8 March         2,  1882 

Plum,  James  R ^ June  8,  1886 

Plummer.  John  F., April  1,  1880 

Poor,  Edward  E November  2,  1871 

Porter.  Horace, May  7,  1874 

Potter.  Orlando  B., October       1,  1885 

Praeger.  John  F June  2,1881 

Pratt,  Charles  M December  8,  1885 

Prentiss,  George  H April  7.1892 

Preston.  William  I May  6, 1875 

Price.  Edward  A February     7.  1889 

Pullman,  George  M., June  4.  1891 

PusTAU,  Carl  von, March         6,  1890 

Putnam,  George  Haven May  7,1891 

Putnam.  William  A June  4,  1891 

Pyle,  James  T., June  4,1891 

Pyle,  William  S  , February    5.  1891 

Pyne,  Percy  R., October       7.  1875 

Q. 

QuiNTARD,  George  W., July  6,  1865 

R. 

Ramsay,  D.  S June  4,  1891 

Rand,  Addison  C.  , November  6,  1890 
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Rakger.  Solomon, November  4,  1876 

Ray,  Alfred, December   1,  1881 

Raymond,  Aaron, June           8,  1875 

Raymond,  James  I., March         7,1889 

Reynolds,  James  E.  , December   1,  1887 

Rhoades,  J.  Harsbn May            6,  1875 

Rhoades,  Lyman, October       5,  1882 

Rice,  Henry, November  1,  1888 

Richards,  Jeremiah, November  6,  1884 

RiCKERsON,  Charles  L., April           2,1885 

RiKER,  John  L., May             1,  1879 

Roach,  John  B., October       6,  1S87 

Roach,  Stephen  W., October       6,1887 

ROBBiNS,  Aaron  S., June            8.  1880 

RoBBiNS,  George  A., March       17,  1864 

Roberts,  Ellis  H., April           2,  1891 

Roberts,  Lewis July            2,  1857 

Robertson,  William  H Octob«r       6,1881 

Robinson,  Qeorge  H December    3,1874 

Robinson,  Jeremiah  P., October       4,  1877 

RocHOLL,  Henry, November  4,  1875 

Rockefeller,  John  D., March         7,  1889 

Rockefeller,  William, January      5.  1888 

Rogers,  Henry  A., November  1,  1^88 

Rogers,  Henry  H., June           4,  1885 

ROLSTON,  RosEWELL  G., June           4,  1891 

Roobbvklt,  Robert  B., April          2,  1891 

Roosevelt.  Samuel  M., February    7,  1884 

Ropes,  Albert  G., April           7.  1892 

Ropi-s,  Edward  W., June            4,1891 

RosBNBAUM.  Albert  S., June           8,1875 

Rosenberg,  Theodore, December  5,  1889 

Rosenwald,  Isaac, February    6,  1879 

RosBVEAR,  Thomas June           4,  1891 

Ross,  William  A., November  2.  1871 

Roth,  Ludwig, April           8,  1890 

RowELL,  George  P., January      7,  1886 

Rowland,  Thomas  F., December  6,  1888 

Rowland,  William March         2,  1882 

RucKOABER,  Max November  4,  1875 

RuoGLES,  James  F., December   7,1876 

Rotter,  John  R., December    6,  1888 

Rutter,  Thomas, October       6,  1881 

S. 

Sachs,  Samuel, March         4,  1836 

St.  John,  William  P., October       6,  1881 

Salomon.  William January      7,1886 
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Sanger,  Eugene  B January      6, 

Satterlee,  Douglass  R., December   6, 

SCHANCK,  George  Edgar December   4. 

ScHEFBR,  Carl, November  7, 

ScHELL,  Edward February    4, 

ScHELL,  Robert, March         5, 

ScHENCK,  Frederick  B June  4. 

SCHIEFFELIN,    WiLLIAM  H., May  4, 

ScHiEREK,  Charles  A January      5, 

ScHiFF,  Jacob  H., October       3, 

Schley,  Grant  B.. April  2, 

Schmidt,  Oscar  E., Marcb         2, 

ScHMiTZ,  Christian, June  3, 

Schreiber.  Louis June  7, 

Schroeder,  Frederick  A., November  5, 

Schultz,  Louis  H April  2, 

Schwab,  Gubtav  H., November  1 , 

Scott,  James June  5, 

Scoville,  Amasa  H., April  5, 

Seaman.  Samuel  H., October       3, 

Sear LEs.  John  E.,  Jr May  4, 

Seed,  John  H November  6, 

Seligman,  Isaac  Newton January       5, 

Skligman,  James November 

Seligman,  Jesse, November  7, 

Seymour,  James  H., November 

Shayne,  Christopher  C, November 

Sheldon,  George  P May 

Shepard,  Augustus  D January 

Shepard,  Elliott  F., August 

Sherer,  William June 

Sherman,  Gardiner, March 

Sherman,  George October 

Sherman,  John  T June 

Sherman,  William  W February 

Shbthau,  Prentice June 

Shethar,  Samuel, April 

Shriver,  Wai^ter, December 

SiLLCOCKs,  Warren  S., May 

Simmons,  J.  Edward February 

Simpson  James, November 

Sinclair,  John, February 

Sinclair.  John  J., December 

Sistare,  William  H.  M., April 

Slade,  George  P. , February 

Sloan,  Samuel, June 

Sloane,  John. April 

Sloane,  William  D., May 
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Slotk,  Alonzo November  4,  1886 

SjiaTH,  Alfred  H., June  8,1880 

Sjctth,  AuGUSTn^, April  1,  1886 

Smith,  Chari.es  S.  , February  2,  1865 

Shith,  Elijah  P.,., June  4,  1891 

Smith,  G.  Waldo, November  5,  1885 

Smith,  Qeorge  W., Dece.^ber  6,  1883 

Smith,  Mathias  M., June  2,1881 

Smith,  Oliver, May  7,1891 

Smith,  Robert  A.  C December  5,  1889 

Smith,  Stewart  W., December  1,  1887 

Smith,  William  Alexander, December  2,  1886 

Smtthers,  Francis  S January  2,  1890 

Snow,  Ambrose April  1,  1858 

Snow,  Michael, April  4.  1872 

Solomon.  Solomon  B Mnrch  7,  1889 

SoRZANO,  Julio  F., October  8,  1889 

SPAUI.DING,  Henry  F.  . March  7.  1861 

Speyer,  James, June  4,  1891 

Spicer,  Elihu November  6,  1873 

Spies,  Francis March  4,  1875 

Spingarn,  Elias December  2,  1880 

Spitzner,  Charles  H., February  6,  1879 

Spopford,  Paul  N., April  6,  1854 

Sprague,  Nathan  T February  3,  1887 

Stanton,  Walter April  2,  1891 

Starbuck,  William  H., August  5,  1858 

Starin,  John  H., June  4,  1874 

Stark,  Frederick  W., April  1 ,  1880 

Starr,  Theodore  B November  7.  1889 

Stearns,  John  N June  3,1880 

Stebbins,  James  H May  1,1879 

Steers,  Henry June  4,1885 

Stein,  Solomon June  5,  1879 

Steinway.  William, January  3,  1889 

Stern,  Isaac, January  3.  1889 

Stern,  Louts, January  3,  1889 

Stbunbach.  Charles, March  6,  1890 

Stevens,  John  Austin, October  2.  1856 

Stevens,  John  Austin,  Jr January  2,  1882 

Stewart,  John  A., June  4,1891 

Stillman,  James November  4,  1886 

Stockwell,  George  P June  2,1887 

Stokes,  Anson  Phelps, July  6,  1865 

Stokes,  James, February  6,  1873 

Stone,  Qeorge  F., May  6,  1886 

Stout.  Joseph  S November  1,  1888 

Stbanahan,  Fitch  J., June  1,  1882 
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Stbanahan,  James  8.  T., Aagast       6,  1858 

Stbaus,  Ibidor, January      6,  1876 

Straus.  Nathaij, November  7,  1889 

Straus,  Oscar  S  , June           8,  1886 

Street,  William  A., December    1,1887 

Strohn,  Adolph,  January       8,  1885 

Strong,  William  L., June            8, 1875 

Strout,  Albion  P., January       4,1888 

Sturges,  Frederick, September  5,  1861 

Sturgib,  Russell, June            4,  1891 

SuLZBACHER,  WiLLiAM, February    1,  1877 

Sutton,  George  W November  7,  1889 

Sutton,  Woodruff, November  5,  1874 

SwANN,  James, November  3,  1887 

Swenarton,  Seaman  A  , April           8,  1890 

SwENSEN,  SwANTE  M October       6,1865 

Stpher,  Obadiah  L., November  7,  1889 

T. 

Taber,  Henry  M., April           8,  1863 

Tag,  Casimir, February    6,  1879 

Tag,  Charles  F., February    6,1879 

Tailer,  Edward  N., February    7,  1867 

Talcott,  James, June           1,1876 

Talmadqe,  Henry  P., February    6,1887 

Tappen,  Frederick  D., November  6,  1874 

Tappin,  James  W., October       3,  1889 

Taylor,  Frederic, February     1,  1877 

Tefft,  William  E., June            2,  1«87 

Telfair,  Jacob  R., February    6,  1868 

Tenney,  Charles  H.  , January     10,  1684 

Terry,  John  T., May            3,1855 

Thalmann,  Ernest, January      8,  1885 

Thebaud,  Frank  F., February    7,  1889 

Thebaud,  Paul  F., June           5,1890 

Thomas,  John  R., April           7,  1893 

Thomas,  Samuel, April           2,  1891 

Thomas,  Seth  E December    1,  1881 

Thompson,  William  H June           4,  1891 

Thompson,  William  P., March         6,  1890 

Thorne,  Jonathan, December   3,  1885 

Thorp,  James  H., October       1,  1885 

Thckber,  Francis  B October       1.  1874 

THURBi£R,  Horace  K., March         7,  1889 

Tiffany,  Charles  L., December  6,  1866 

TiLFORD,  Frank, December  5.  1889 

TiLFORD,  Wesley  H ' March         7.1889 

Tillinghast,  William  H June           3,  1875 
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TiLNEY,  John  S., April  7,1887 

Tod,  J.  Kennedy, June  4,  1891 

ToEL,  William, November  4,  1876 

ToTTBN,  William  H.  B June  7,  1888 

TowNSEND,  Charles  A June  4,  1891 

TowNSEND,  Edward  M June  4.1891 

TowNSEND.  John  P., December  2.  1875 

Trask,  Charles  H December  6,  1858 

Tbabk,  Gubtavus  D.  S., March  7,  1878 

Trenholm,  William  L., May  7,  1891 

Tuck,  Edward,.. June  1,  1876 

Tucker,  John  A June  6,  1878 

TuRNBULL,  William June  8,  1875 

Turner.  J.  Spencer May  6,  1875 

TwoMBLY,  Hamilton  McK January  4,  1883 

U. 

Undbrhill.  Andrew  M., May  7,  1891 

V. 

Vail,  Qboroe  A., June  4,1891 

Vail,  Hbnby  Hobart, May  7,  1891 

Valentine.  Joseph  M May  b,  1880 

Vanderbilt,  Cornelius June  1,  1876 

Van  Inobn,  Edward  H October  2.  1890 

Van  Nordbn,  Warner, December  1,  1887 

Van  Santvoord,  Alfred, June  5.  1890 

ViCKERS,  Thomas  L., December  6,  1877 

ViETOR,  Oborge  F February  7,  1889 

ViLLARD,  Henry, February  7,  1889 

W. 

Walker,  John  A., November  6,  1890 

Walker,  Wili^iam  Augustus, October  2,1890 

Wallace,  Jambs  P., May  7,  1857 

Wallach,  Isaac, June  8,  1880 

Walter,  Richard, November  7,  1889 

Walters,  Richard  M November  4,  1886 

Ward,  Josiah  O., May  2,  1872 

Ward,  Raymond  L January  7,  1892 

Waring,  John  T., June  8,  1875 

Warnbr,  Lucien  C. November  4,  1886 

Warren,  Dorman  T October  6,  1881 

Washburn,  John  H., June  4,1891 

Watrous,  Walter  W October  6,1881 

Watson,  Oeorob,  Jr., May  6,  1880 
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NamA,  DaU  qf  EUctkm. 

Watts,  Dickson  G May  6,  1880 

Wbathbrbek,  Edwin  H., November  1,  1888 

Webb,  William  H August  5,1851 

Webster,  Charles  B., January  6,1881 

Weed,  George  E., May  5.  1887 

Wellington,  Walter  L., October  3.  1889 

Wendell,  Gordon, June  4.1891 

Wendell,  Jacob January  4,  1866 

Wendt,  Bernard, December  5,  1889 

Werner.  Ernest, March  6,  1890 

Wbtmore,  William  Boerum, June  6.  1878 

WiiBKLER,  Charles  H.. June  5,1890 

Wheeler,  Jerome  B., January  6,  1881 

Wheelwright,  William  D., April  1,  1886 

White,  Alexander  M., May  5,  1859 

White,  Josiah  J., October  6,  1881 

White,  Stephen  V., October  1,  1885 

Whitewright,  William. January  6,  1859 

Whitman,  Nathaniel, February  6,  1890 

Whitney,  Alfred  R., May  6,1875 

WiCKEs,  Edward  A., November  7.  1872 

WicKHAM.  William  Hull, January  4,  1888 

W  ilder.  Enos November  5,  1885 

Wtllets,  Edward  B., June  3,  1876 

W^illets,  Howard, April  7,1892 

W^illets,  John  T., May  7,  1891 

Willets,  Robert  R., April  7,  1892 

Williams.  Francis  S., April  6,  1888 

Williams,  George  G., June  4,1891 

Williams,  Richard  H. December  1,  1887 

WiLMERDiNG,  Lucius  K., December  1,  1887 

Wilson,  George July  6,  1865 

Wilson,  John June  6, 1872 

Wilson,  John  W., February  5.  1880 

Wilson,  Marshall  Orme, October  2,  1890 

Wilson,  Richard  T., November  7,  1878 

Wilson,  Richard  T.,  Jr., June  5,1890 

Wilson,  Washington, November  7,  1889 

WiMAN,  Erastds, June  3,1875 

Winchester,  James  H., February  2,  1882 

WiNDMULLER,  LoDis, December  3,  1874 

WiNSLOW,  Edward  F., January  5,  1888 

Wolfe,  Joel  Burks, November  2,  1871 

Wolff,  Abraham, October  8,  1889 

Wolff,  Lewis  S October  8.  1889 

Wood,  Cornelius  D., June  8,  1886 

Wood,  John  D., January  5,1871 

Wood,  John  H., December  1,  1887 
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yams.  Date  qf  EUetUm. 

Wood,  Thouab  H June           5,  1884 

Woodruff,  Morris, April          5, 1888 

Woodruff,  Timothy  L., April           7,  1892 

Woodward,  James  T., October       4,  1877 

Woodward,  John  B April           8.  1879 

WoRRALL,  Pbtbra  B., FebruaTj     7,  1889 

WoRTHEK,  MosBS  E., May            7,  1891 

Wright,  Ebbn  K October       4,  1888 

Wrioht,  J.  Hood June           4,  1891 

Y. 

Yates,  Joseph  W., October       3,  1872 

Young,  Edward  F.  C, April           7,  1887 

Young,  Richard, June           4,  1891 

Z. 

ZoLLLKOFFER,  OsoAR, February     8.  1876 

HONORARY  MEMBERS  OF  THE  CHAMBER  OF  COMMERCE. 

Name,  Date  qf  Election. 

BiGELOW,  John, May            6,1886 

Cleveland,  Grover,  March         7,  1889 

Curtis,  George  William March         5,  1891 

Edison,  Thomas  A., November  7.  1889 

EVARTS,  William  M.  , March         5,  1874 

Fancheb,  Enoch  L.. February    8,  1876 

Field,  Cyrus  W., August      21,  1858 

Fish,  Hamilton, April         19,  1861 

Rbid,  Whitelaw, April           7,  1892 

ScHUBZ,  Carl, November  4,  1875 

Sherman,  John, March         6,1891 
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OFFICERS  AND  COMMITTEES  OF  THE  CHAMBER  OF  COMMERCE, 
For  thx  Ybar  ending  Mat,  1808. 


CHARLES  8.  SMITH,  Pretident. 
ALEXANDER  B.  ORR,  Il%rtt  VU»-Prttidmt,  SOLON  HUMPHREYS.  TWmww. 

MORRIS  K.  JESUP,  8§eond  YUii-PruiaMU.  QBORGB  WILSON,  a^eretan- 

Exeeuiwe  Cammittes, 

HBNRT  HENTZ,  C^(amum. 
JOHN  H.  INMAN,  JOHN  8L0ANE, 

WOODBURY  LANGDON»  J.  EDWARD  SIMMONS. 

The  President,  Vlee>PrMidente  and  Secretary  sx-qffldo  membert. 

CammUtee  on  Finance  and  Curreney, 

QBORGB  S.  COB,  Cffurirman. 
WILLIAM  L.  TRBNHOLM,  J.  HAR8EN  RH0ADB8. 

GBORGB  C.  MAGOUN,  EDWARD  H.  PBRKINS.  Jb. 

CammUtu  an  Foreign  Commeree  and  the  Eevenue  Lav», 

FRANCIS  B.  THURBBR,  ChtArman, 
WILLIAM  H.  ROBERTSON,  STEPHEN  W.  CARET, 

GUSTAV  H.  SCHWAB,  JAMBS  MoCRBBRT. 

Committee  on  Internal  Trade  and  Improvetnentt, 

LOUIS  WINDMULLBR,  Chairman, 
WILLIAM  H.  WEBB.  CONSTANT  A.  ANDREWS, 

SAMUEL  H.  SEAMAN,  HUGH  N.  CAMP. 

Committee  on  the  Harbor  and  8/iipping. 

A.  FOSTER  HIGOINS,  OUOrman. 
EDWARD  HINCKBN,  JOHN  H.  STAR[N, 

JAMES  S.  T.  8TRANAHAN,  VBKNON  U.  UROWN. 

Committee  on  the  Charity  Fund  of  the  Chamber  of  Commeree. 

CHARLES  S.  SBtlTH,  COuArman, 
A.  A.  LOW,  WILLIAM  E.  DODOR, 

SAMUEL  D.  BABCOCK,  JOHN  CROSBT  BROWN. 

Board  of  Tnuteee  ha/eing  cha/rge  of  the  Real  Eetate  of  the  Chamber  of  Commeree. 

T!>§erveunHlMay,l9M.  7b  Mftw  im«/ Jfoy,  1804.  To  ttrvt  un(U  May,  1806, 

JOHN  D.  JONES,  A.  A.  LOW,  JAMBS  M.  CONSTABLE, 

HBNRT  F.  SPAULDING.  SAMUEL  D.  BABCOCB.       JOHN  CLAFLIN. 

The  President  of  the  Chamber  ex-(igldo  member. 

Commiteionere  of  PHote,  elected  by  the  Chamber  of  Commerce, 

EUeUd  June  10. 1801.  JSUeUd  October  15,  1891.  Sleeted  AprU  IS,  1802. 

Term  wiU  expire  June  10, 1893.     Term  will  expire  Oct.  15, 1888.    Term  will  expire  April  18, 18M, 
ELIHU  8PICBR.  A.  FOSTER  HIGGINS.  AMBROSE  SNOW. 

Commiisioner  for  Liceming  Sailore^  HoteU  or  Boarding  Horuee, 

JOSIAH  O.  WARD. 

Counnl  of  the  Ifautical  School  of  the  Port  of  Neto-Tork. 

THOMAS  P.  BALL,  Chairman. 
BUHU  SPICER,  JAMBS  H.  WINCHESTBB. 
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l^cers  of  the  Chamber  of  Commerce  from  its  Organisation,  1 768. 


PRBBIDBNTS. 

EUcUd 

Reared. 

KUcUd 

I 

Reared. 

1768, 

John  Gmger. 

1770 

1840. 

Isaac  Capow, 

1842 

1770, 

Hugh  Wallace, 

1771 

1842, 

James  De  Peyster  Qgden,  1846 

1771, 

Elias  Desbrosses. 

1772 

1845, 

James  G.  King. 

1847 

1772. 

Henry  White, 

1773 

1847, 

Moses  H.  Grinnell, 

1848 

1773, 

Theophylact  Bache. 

1774 

1848, 

James  G.  King, 

1849 

1774. 

William  Walton. 

1775 

1849. 

Moses  H.  Grinnell. 

1862 

1775, 

Isaac  Low, 

1784 

1852. 

Elias  Hicks,  (died.) 

1863 

1784, 

John  Alsop, 

1786 

1853, 

Pelatiah  Perit, 

1863 

1785, 

John  Broome. 

1794 

1863, 

♦Abiel  A.  Low,  (resigned.)  1867 

1794. 

Comfort  Sands, 

1798 

1867, 

William  E.  Dodge. 

1876 

1798. 

John  Murray. 

1806 

1875, 

♦Samuel  D  Babcock. 

1882 

1806. 

Cornelius  Bay. 

1819 

1882. 

George  W.  Lane,  (died,)  1888 

1819, 

William  Bayard. 

1827 

1884. 

James  M.  Brown. 

1887 

1827. 

Robert  Lenox, 

1840 

1887, 

♦Charles  S.  Smith. 

VICB-PKKfllDKNTS. 

EUeUd 

Reared. 

Sleeted 

Reared, 

1768. 

Hugh  Wallace, 

1770 

1797, 

John  B.  Coles. 

1817 

1770, 

Ellas  Desbroeses. 

1771 

1798. 

George  Barnewall. 

1800 

1770. 

Henry  White, 

1778 

1800, 

Archibald  Gracie. 

1826 

1771, 

Theophylact  Bache, 

1774 

1817. 

William  Bayard, 

1819 

1772. 

William  Walton, 

1774 

1819, 

Robert  Lenox, 

1S27 

1773, 

Isaac  Low, 

1775 

1825. 

William  W.  Woolsey, 

1839 

1774, 

John  Alsop, 

1779 

1827. 

Isaac  Carow. 

1840 

1775. 

WOliam  McAdam. 

1780 

1839. 

James  Boorman, 

1841 

1779, 

Thomas  Buchanan, 

1788 

1840. 

James  De  Peyster  Ogden,  1842 

1779, 

Hugh  Wallace, 

1781 

1841. 

James  G.  King, 

1845 

1781, 

Jacob  Walton. 

1783 

1842, 

Henry  K.  Bogert, 

1846 

1788, 

William  Walton, 

1784 

1845. 

Stewart  Brown, 

1847 

1783, 

Gerard  Walton, 

1786 

1846. 

David  S.  Kennedy. 

1847 

1784, 

Isaac  Sears, 

1785 

1847, 

Moses  H.  Grinnell. 

1847 

1785. 

William  Constable. 

1788 

1847. 

William  H.  Macy, 

1849 

1785, 

Pascal  M.  Smith, 

1788 

1848, 

Moses  H.  Grinnell, 

1849 

1788, 

Theophylact  Bache, 

1792 

1849, 

James  De  Peyster  Ogden.  1851 

1788, 

John  Murray, 

1798 

1849. 

Prosper  M.  Wetmore, 

1860 

1792. 

Gerard  Walton. 

1793 

1850. 

Charles  H.  Russell, 

1862 

1793. 

Comfort  Sands, 

1794 

1851. 

Elias  Hicks, 

1852 

1794. 

John  Blagge, 

1797 

1852, 

Caleb  Barstow, 

1855 

♦Llvln 

K  in  \fm. 
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Elected 

I 

Relived. 

Elected. 

Retired. 

1852. 

Samuel  L.  Mitchill, 

1854 

1870, 

♦Samuel  D.  Babcock.(3d0 1874 

1854, 

Qeorge  CurtisB, 

1856 

1878. 

*Solon  Humphreys.  (4th.)  1874 

1855. 

Royal  Phelps, 

1862 

1875. 

James  M.  Brown, 

1884 

1856. 

♦Abicl  A.  Low, 

1863 

1875. 

George  W.  Lane. 

1882 

1863, 

William  E.  Dodge, 

1867 

1882, 

William  H.  Fog^'.  (died.)  1884 

1868, 

Jonathan  Sturges, 

1867 

1884. 

♦Charles  S.  Smith, 

1887 

1867. 

Qeorge  Opdyke. 

1875 

1884, 

♦Josiuh  M.  Fiske. 

1889 

1837. 

Simeon  B.  Chittenden 

1869 

1887. 

♦Cornelius  N.  Bliss. 

1889 

1869, 

R.  Warren  Weston, 

1870 

1889. 

♦Alexander  E.  Orr, 

1870. 

Walter  S.  Griffith, (died. )1872 

1889. 

♦Morris  K.  Jesup, 

1870, 

William  M.  Vermilye, 

1875 

TBSABURBRS 

. 

Elecua 

Betired. 

Elected. 

Retired. 

1768. 

Ellas  Desbrosses, 

1770 

1785, 

Joshua  Sands, 

1789 

1770, 

Theophylact  Bache, 

1771 

1789. 

Cornelius  Ray. 

1806 

1771. 

William  Walton. 

1772 

1806. 

Henry  J.  Wyckoff , 

1840 

1772, 

Isaac  Low, 

1773 

1840. 

John  J.  Palmer. 

l8oS 

1773. 

John  Alsop, 

1774 

1858, 

Augustus  E.  Silliman 

,     1800 

1774. 

William  McAdam. 

1775 

1860. 

♦Edward  C.  Bogert, 

180.> 

1775, 

Charles  Mc  Evers. 

1780 

1865, 

Francis  S.  Lathrop. 

1«7» 

1780, 

Robert  Ross  Waddell, 

1784 

1878. 

♦Solon  Humphreys, 

1784, 

John  Broome, 

1786 

BBCREl 

'ARIB8 

EUeUd 

Reiired. 

Elected 

^ 

Reared. 

1768. 

Anthony  Van  Dam, 

1784 

1834. 

Jacob  Harvey, 

1838 

1784. 

John  Blagge, 

1785 

1838, 

E.  A.  Boonen  Graves, 

1841 

1785. 

Adam  Gilchrist,  Jr., 

1786 

1841. 

John  D.  Van  Buren, 

1843 

1786, 

William  Shotwell, 

1787 

1843. 

John  L.  H.  McCracken,  1843 

1787, 

William  Laight. 

1796 

1843. 

Prosper  M.  Wetmore. 

1849 

1796. 

William  W.  Woolsey, 

1801 

1849, 

Matthew  Maury, 

1853 

1801. 

Jonathan  H.  Lawrence 

,  1803 

1853. 

•Edward  C.  Bogert, 

1859 

1803. 

John  Ferrers,  (died.) 

1813 

1859, 

Isaac  Smith  Ilomans, 

18G2 

1817. 

John  Pintard, 

1827 

1862, 

♦John  Austin  Stevens, 

1866 

1827, 

John  A.  Stevens, 

1832 

1868, 

♦George  Wilson, 

1832, 

John  R.  Kurd. 

1834 

♦UTlng 

In  1892. 
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CHARTER  OF  THE  CORPORATION 

OF  THB 

CHAMBER    OF   COMMERCE    IN    THE    CITY   OF    NEW-YORK. 
WITH  ACT  OF  RE-INCORPORATION. 


George  the  Third,  by  the  Grace  of  God,  of  Great 
Britain,  France  and  Ireland,  King,  Defender  of  the  Faith, 
and  so  forth — ^To  all  to  whom  these  presents  shall  come, 
Greeting  : 

Whereas,  a  great  number  of  merchants  in  our  City  of  ^^  ^£u^ 
New- York,  in  America,  have,  by  voluntary  agreement,  had  petitioned 
associated  themselves  for  the  laudable  purposes  of  pio-cSd«i?*'^*™°' 
moting  the  trade  and  commerce  of  our  eaid  province  ; 
and  whereas,  John  Cruoer,  Esq.,  the  present  President 
of  the  said  Society,  by  his  humble  petition  presented  in 
behalf  of  the  said  Society,  to  our  trusty  and  well -beloved 
Cadwallader  Golden,  Esq.,  our  Lieutenant-Governor 
and  Commander-in-Chief  of  our  said  Province  of  New- 
York,  and  the  territories  depending  thereon  in  America, 
and  read  in  our  Council  for  our  said  Province,  on  the  the  2dth  Pebm 
twenty-eighth  day  of  February,  last  past,  hath  represent-  *^' 
ed  to  our  said  Lieutenant-Governor,  that  the  said  Society 
(sensible  that  numberless  inestimable  benefits  have  ac- 
crued to  mankind  from  commerce  ;  that  they  are,  in  pro- 
portion to  their  greater  or  lesser  application  to  it,  more 
or  less  opulent  and  potent  in  all  countries  ;  and  that 
the  enlargement  of  trade  will  vastly  increase  the  value  of 
real  estates,  as  well  as  the  general  opulence  of  our  said 
colony)  have  associated  together  for  some  time  past,  in 
order  to  carry  into  execution  among  themselves,  and  by 
their  example  to  promote  in  others,  8uch  measures  as  were 
beneficial  to  those  salutary  purposes  ;  and  that  the  said 
Society  having,  with  great  pleasure  and  satisfaction,  ex- 
perienced the  good  effects  which  the  few  regulations 
already  adopted  had  produced,  were  very  desirous  of 
rendering  them  more  extensively  useful  and  permanent, 
13 
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and  more  adequate  to  the  purposes  of  so  benevolent  an 

institution ;  and  therefore  the  petitioner,  in  behalf  of  the 

said  Society,  most  humbly  prayed  our  said  Lieutenant- 

tSem^"*^**"**^  ^^^^"^^'  ^^  incorporate  them  a  body  politic,  and  to 

invest  them  with  such  powers  and  authorities  as  might 

be  thought  most  conducive  to  answer  and  promote  the 

commercial  and,  consequentlv,  the  landed  interests  of 

our  said  growing  colony  ;  which  petition  being  read  as 

aforesaid,  was  then  and  there  referred  to  a  Committee  of 

our  said  Council,  and  afterwards,  on  the  same  day,  our 

said  Council,  in  pursuance  of  the  report  of  the  said 

Committee,  did  humbly  advise  and  consent,  that  our 

said  Lieutenant-Goveraor,  by  our  letters  patent,  should 

constitute  and  appoint  the  petitioner,  and  the  present 

^  Uie  name  of  members  of  the  said  Society,  a  body  corporate  and  politic, 

tion     o?'^the  by  the  name  of  "The  Corporation  of  thb  Chamber  of 

c^mSw     fjj  Commerce  in  the  City  of  New-York,  in  America," 

the  City  of  New- agreeable  to  the  prayer  of  the  said  petition  :  Therefore, 

York,  in  Amer-  ^^  feeing  willing  to  further  the  laudable  designs  of  our 

said  loving  subjects,  and  to  give  stability  to  an  institution 

from  whence  great  advantages  may  arise,  as  well  to  our 

kingdom  of  Great  Britain  as  to  our  said  province, 

Know  ye.  That  of  our  special  grace,  certain  knowledge 
and  mere  motion,  we  have  willed,  ordained,  given,  granted, 
constituted,  and  appointed,  and  by  these  presents  for  us, 
our  heirs  and  successors,  do  will,  ordain,  give,  grant, 
constitute,  and  appoint,  that  the  present  members  of  the 
said  Society,  associated  for  the  purpose  aforesaid,  that  is 
to  say,  John  Cruger,  Elias  Dbsbrosses,  James  Jaun- 
CEY,  Jacob  Walton,  Robert  Murray,  Hugh  Wallacb, 
George  Folliot,  Wm.  Walton,  John  Alsop,  Henry- 
White,  Philip  Livingston,  Samuel  Verplanck,  Thb- 
OPHYLACT  Bache,  Thomas  White,  Miles  Sherbrooe:, 
1  Walter  Franklin,  Robert  Ross  Waddell,  AcHERSOif 

Thompson,  Lawrence  Cortwright,  Thomas  Randall, 
William  M'Adam,  Isaac  Low,  Anthony  Van  Dam, 
Robert  Watts,  John  Harris  Cruger,  Gkrard  Walton, 
IsAAO  Sears,  Jacobus  Van  Zandt,  Charles  M'Evers, 
John  Moore,  Lewis  Pintard,  Levinus  Clarksoi^, 
Nicholas  Gouverneur,  Richard  Yates,  Thomas 
Mabston,  Peter  Hassencliver,  Alexander  Wallack, 
Gabriel  H.  Ludlow,  Thomas  Buchannan,  Wm.  Neil- 
son,  Sampson  Simpson,  Peter  Kettletas,  Gerard 
W.  Beekman,  Jacob  Watson,  Richard  Suarpe,  Peteb 
Remsen,  Henry  Remsen,  junior,  William  Seton,  Edw. 
Laight,  John  Rbade,  Robert  Alexander,  Thomas  W. 
Moore,  Abraham  Lynson,  Isaac  Roosevelt,  Nicholas 
Hoffman,  Hamilton  Young,  Thomas  W^alton,  John 
Thurman,  John  Weatherhead,  Garrfi'  Rapelyb, 
Gerard  Duyckinck,  William  Stepple,  Wiluam  Imlat, 
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Augustus  Van  Hoene,  Hbnby  C.  Bogebt,  George  W. 
Ludlow,  Joseph  Bull,  Leonard  Lispexard,  Thomas 
Miller,  Jas.  Bebkhan,  Samuel  Eemble,  Alexander 
M'DoNALD  and  Samuel  Batard,  ian.,  all  of  our  City  of 
New- York,  in  our  said  province  of  New- York,  merchants, 
and  their  successors,  to  be  elected  by  virtue  of  this  our 
present  Charter,  shall  for  ever  hereafter  bo  one  body  cor- 
porate and  politic  in  deed,  fact  and  name,  by  the  name 
and  style,  "The  Corporation   of  the  Chamber  of 
Commerce  in  the  City  of  New- York,  in  America," 
and  them  and  their  successors,  by  the  same  name,  we  do 
by  these  presents  really  and  fully  make,  erect,  create, 
constitute  and  declare  one  body  politic  and  corporate,  in 
deed,  fact  and  name  for  ever  ;  and  will  give,  grant,  and 
ordain,  that  they  and  their  successors,  the  Corporation  of 
the  Chamber  of  Commerce  in  the  City  of  New- York,  in 
America,  by  the  same  name,  shall  and  may  have  perpetual    To  haye  per. 
succession,  and  shall  and  may  by  the  same  name,  be  per-  g^^    succ«- 
sons  capable  in  the  law  to  sue  and  be  sued,  implead  and 
be  impleaded,  answer  and  be  answered,  defend  and  be    To  sue  and  be 
defended,  in  all  courts  and  elsewhere,  in  all  manner  of  n^f^oSJ^ 
actions,  suits,  complaints,  pleas,  causes,  matters  and  de- 
mands whatsoever,  as  fully  and  amply  as  any  other  of 
our  liege  subjects  of  our  said  province  of  !New-York 
may  or  can  sue  or  be  sued,  implead  or  be  impleaded,  de- 
fend or  be  defended,  by  any  lawful  ways  or  means  what- 
soever ;  and  that  they  and  their  successors  by  the  same    liay  be  cat>a. 
name,  shall  be  for  ever  hereafter  persons  capable  ^'^^  pjfrc^^^a^ 
able  in  the  law  to  purchase,  take,  receive,  hold  and  enjoy  enjoy  real  e»- 
to  them  and  their  successors,  any  messuages,  tenements,  ^^' 
bouses  and  real  estates  whatsoever,  and  all  other  here- 
ditaments of  whatsoever  nature,  kind  and  quality  they 
may  be,  in  fee  simple,  for  term  of  life  or  lives,  or  in  any 
other  manner  howsoever,  and  also  any  goods,  chattels 
or  personal  estate  whatsoever,  as  well  lor  enabling  them 
the  better  to  carry  into  execution,  encourage  and  promote, 
by  just  and  lawful  ways  and  means,  such  measures  as  will 
tend  to  promote  and  extend  just  and  lawful  commerce,    To    promote 
as  to  provide  for,  aid  and  assist,  at  their  discretion,  such  commerc^^  ud 
members  of  our  said  Corporation  as  may  hereafter  be  re-  ^^be^''*"®^ 
dnced  to  poverty,  and  their  widows  and  children  :  Pro- 
vided alwaySy  the  clear  yearly  value  of  the  said  real  estate    Provided  their 
doth  not  at  any  time  exceed  the  sum  of  three  thousand  ^If^  ^^i  not 
pounds  sterling,  lawful  money  of  our  Kingdom  of  Great  «ceed    jes.ooo 
Britain.     And  that  our  said  Corporation  of  the  Chamber**^  *  ^^  *^' 
of  Commerce  in  the  City  of  New- York,  in  America, 
and  their  successors  for  ever,  by  the  same  name,  shall 
and  may  have  full  power  and  authority  to  give,  grant, 
sell,  lease,  demise  and  dispose  of  the  same  real  estate  and    Power  to  leaM 
hereditaments  whatsoever,  for  life,  or  lives,  or  years,  or  JJ^i  ^JJ2rA<? 
for  ever ;  and  all  goods,  chattels  and  personal  estates 
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whatsoever  at  their  will  and  pleasure,  according  as  they 

shall  judge  to  he  most  henencial  and  advantageous  to 

And  have  a  the  good  ends  and  purposes  aforementioned.     And  that 

whfch**  may"*be  >t  shall  and  may  be  lawful  for  them  and  their  successors 

altered.  for  ever  hereafter,  to  have  a  common  seal,  to  serve  for 

the  causes  and  business  of  them  and  their  successors, 

and  the   same  seal  to   change,  alter,  break  and  make 

new  from  time  to  time   at  their  pleasure.      And  also 

that   they   and   their    successors,   by  the    same    name, 

shall  and  may  have  full  power  and  authority  to  erect 

and  build  out  of  their  common  funds,  or  by  any  other 

ways  or  means,  for  the  use  of  the  Corporation  hereby 

May  baiid  any  erected,  any  house,  houses  or  other  buildings,  as  they 

house  or  hoiMee.gj^^H   think   necessary   and   convenient.      And   for  the 

better  carrying  into  execution  the  purposes  aforesaid, 

our  royal  will  and  pleasure  is,  and  we  do  hereby  give  and 

grant  to  the  Corporation  of  the  Chamber  of  Commerce  in 

the  City  of  New-York,  in  America,  and  their  successors 

for  ever,  that  there  shall  be  for  ever  hereafter  belonging 

For   ever  to  to  the   said  Corporation,  one  President,  one   or  more 

den^  **  OTe^r  Vice-President  or  Vice-Presidents,  one  or  more  Treasurer 

more  Vice-Pree-  or  Treasurers,  and  one  Secretary  ;  and  for  the   more 

Identa,    one    or.  ,.   ^  '      .  .    ^  ^-"^  i        mi  j 

more    Treasar- immediate  carrying  into  execution  our  royal  will  and 
sSretar^    ^°®  pleasure   herein,  we   do  hereby  assign,  constitute  and 
Appointment  appoint  the  above  named  John  Crugkr,  Esq.,  to  be  the 
Beq.  PreSdSt;  present  President ;  the  above  named  Hugh  Wallace  to 
viM^PiSidenf ^       ^^^  present  Vice-President ;  the  above  named  Euas 
BiiaB   Desbros^  DssBROSSES  to  bc  the  present  Treasurer,  and  the  above 
Ethony**°Van  named  Anthony  Van  Dam  to  be  the  present  Secretary 
Dam,  secrotary.  of  our  said  Corporation  hereby  erected,  who  shall  hold, 
possess  and  enjoy  their  said  respective  offices  until  the 
lirst  Tuesday  in  May  now  next  ensuing ;  and  for  keeping 
up  the  succession  in  the  said  offices,  our  royal  will  and 
pleasure  is,  and  we  do  hereby  for  us,  our  heirs  and  suc- 
cessors, establish,  direct  and  require,  and  give  and  grant 
to  the  said  Corporation  of  the  Chamber  of  Commerce  in 
the  City  of  New- York,  in  America,  and  their  successors 
for  ever,  that  on  the  said  first  Tuesday  in  May  now  next 
ensuing,  [and  for  the  keeping  up  the  succession  in  the  said 
office,  our  royal  will  and  pleasure  is,  and  we  do  hereby 
for  us,  our  heirs  and  successors,  establish,  direct  and 
require,  and  give  and  grant  to  the  said  Corporation  of 
the  Chamber  of  Commerce  in  the  City  of  New- York,  in 
America,  and  their  successors  for  ever,  that  on  the  said 
On  the  flret  first  Tuesday  in  May  now  next  ensuing,]  and  yearly,  and 
hi^eJeirf  yea? to  every  year  for  ever  thereafter,  on  the  first  Tuesday  in 
meet  and  choose  May  ill  every  year,  they  and  their  successor  shall  meet 
«>fflctre.  ^^  some  convenient  place  in  our  said  City  of  New- York, 

to  be  fixed  and  ascertained  by  some  of  the  by-laws  and 
regulations  of  our  said  Corporation,  and  there,  by  the 
majority  of  such  of  them  as  shall  so  meet,  shall  by  ballot 
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or  in  such  other  manner  and  form  as  shall  be  regulated 
by  the  by-laws  or  regulations  of  our  said  Corporation,    And  elect  one 
elect  or  choose  one  President,  one  or  more  Vice-Presi-  ^"more '  vfc^ 
dent  or  Vice-Presidents,  one  or  more  Treasurer  or  Treas-  PrMidenta^one 
arers,  and  one  Secretary,  to  serve  in  the  said  offices  for  S^.^ "nd  one 
the  ensuing  year,  who  shall  immediately  enter  upon  their  SjJ"^!?*    '*" 
respective  offices,  and  hold,  exercise  and  enjoy  the  same 
respectively  from  the  time  of  such  election,  for  and  daring 
the  space  of  one  year,  and  until  other  fit  persons  shall  be      And    nnt& 
elected  and  chosen  in  their  respective  places,  according  gJ^choJeSf™*"* 
to  the  laws  and  regulations  aforesaid.     And  in  case  any 
of  the  said  persons  by  these  presents  nominated  and  ap- 
pointed to  the  respective  offices  aforesaid^  or  who  shall 
hereafter  be  elected  and  chosen  thereto  respectively,  shall 
die,  or  on  any  account  be  removed  from  such  offices  re-    in  caee  any  oi 
spectively  before  the  time  of  their  respective  appointed  ^^^,^"^^0^ 
serviceH  shall  bo  expired,  or  refuse  or  neglect  to  act  in»haii  fj?  ^'^  ^ 
and  execute  the  office  for  which  he  or  they  shall  be  so  "^^^^^ 
elected  and  chosen,  or  is  or  are  herein  nominated  or  ap- 
pointed, that  then,  and  in  any  and  every  such  case,  itothen  maj  be 
shall  and  may  be  lawful  for  the  members  of  our  said  •^•*^*^ 
body   corporate  hereby  erected  to  meet  at  such   time 
and  times,  and  at  such  place  and  places  within  our  said 
City  of  New- York,  and  upon  such  notices  and  summons  nponnoUcegi^ 
as  shall  for  that  purpose  bo  established  and  directed  by  ^°' 
the  by-laws  or  regulations  of  our  said  body  corporate, 
and  there,  by  the  majority  of  such  of  them  as  shall  sobyanujoiityof 
meet,  elect  and  choose  other  or  others  to  the  said  offices  ^****"' 
respectively  in  the  place  of  him  or  them  so  dying,  re- 
moving, neglecting,  or  refusing  to  act  in  manner  and 
form,  and  after  the  same  method  to  be  observed  in  the 
annual  elections  of  the  like  officers  respectively,  by  virtue 
of  these   our  letters  patent,   and   the   said  by-laws  or 
regulations  of  our  said  Corporation,  hereby  giving  and 
granting  that  such  person  or  persons  as  shall  be  so  elected 
and  chosen  by  the  majority  of  such  of  the  said  members 
as  shall  meet  in  manner  aforesaid,  shall  have,  hold,  exercise  who  shall  ezer. 
and  enjoy  such  the  office  or  offices  to  which  he  or  they  jSui  £e  iSS*o? 
shall  be  so  elected  and  chosen,  from  the  time  of   such  May  following, 
election  until  the  first  Tuesday  in  May  then  next  ensuing, 
and  until  other  or  others  be  legally  chosen  in  his  or  their 
place  and  stead,  as  fully  and  amply,  to  all  intents  and 
purposes  whatsoever,  as  the  person  or  persons  in  whose 
place  he  or  they  shall  be  chosen  might  or  could  have  done 
oy  virtue  of  these  presents.     And  our  will  and  pleasure 
is,  and  we  do  hereby  for  us,  our  heirs  and  successors, 
ordain,  direct  and  require,  that  every  President,  Vice- 
President,  Treasurer  and  Secretary  to  be  elected  by  virtue 
of  these  presents,  shall,  before  they  act  in  their  respective 
offices,  take  an  oath  or  affii'mation  to  be  to  them  admin- 
istered by  the  President,  or  in  his  absence,  by  one  of  the 
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Offlcen  to  Vice-Presidents  of  the  preceding  year,  (who  are  hereby 
S^nation^te-  authorized  to  administer  the  same,)  for  the  faithful  and 
fore  the  Rnesi-  due  execution  of  their  respective  offices  during  their  con- 
President,  for  tinuance  in  the  same  respectively.  And  we  do  further, 
^l^^^^j^^for  us,  our  heirs  and  successors,  give  and  grant  to  the 
duty.  Corporation  of  the  Chamber  of  Commerce  in  the  City  of 

New- York,  in  America,  and  their  successors  for  ever,  that 
besides  the  annual  meeting  of  our  said  Corporation  herein 
Thefir»tTu«B- before  directed  and  appointed  to  be  held  on  the  firet 
ewy^wu?^  **  Tuesday  in  May  in  every  year,  it  shall  and  may  be  law- 
ful for  them,  their  heirs  and  successors,  for  ever  hereafter, 
for  promoting  and  carrying  into  execution  the  laudable 
intents  and  designs  aforesaid,  and  for  the  transacting  the 
business  and  concerns  of  our  said  Corporation,  to  meet 
together  on  the  first  Tuesday  in  every  month,  for  ever,  at 
such  place  or  places  in  our  said  City  of  New- York  as 
shall  for  that  purpose  be  established,  fixed,  ascertained  and 
appointed  by  the  by-laws  and  regulations  of  our  said  Cor- 
poration ;  and  that  the  members  of  our  said  Corporation 
being  so  met,  or  so  many  of  them  in  number  at  the  least 
as  shall  by  the  by-laws  or  ordinances  of  our  said  Corpo- 
ration be  for  that  purpose  from  time  to  time  established, 
directed,  ordained  or  appointed,  shall,  together  with  the 
The  Prefiident  President  or  any  one  of  the  Vice-Presidents  of  our  said 
Se  *\^oe°Pre8i-  Corporation  for  the  time  being,  be  a  legal  meeting  of  our 
a*nimb«-*of  the  ^^^^  Corporation  ;  and  they  or  the  major  part  of  them  so 
members  as  the  met,  shall  have  full  power  and  authority  to  adjourn  from 
to^be*a*^\^ai<iay  to  day,  or  for  any  other  time,  as  the  business  of  oar 
meeting  to  ad-  gaid  Corporation  may  require,  and  to  do,  execute  and  per- 
joiurn^  rom     y  ^^^^^  ^^jj  ^^^  every  act  and  acts,  thing  and  things  whatso- 
ever which  the  said  Corporation  of  the  Chamber  of  Com- 
merce in  the  City  of  New- York,  in  America,  are  or  shall 
b^^inesB*'*'*'^' ^y  these  our  letters  patent  be  authorized  to  do,  act  or 
'  transact,  in  as  full  and  ample  manner  as  if  all  and  every 

of  the  members  of  the  said  Corporation  were  present. 
And  that  at  any  such  legal  meeting  of  the  said  Corpora- 
tion, they  shall  and  may  in  writing,  under  the  common 
seal,  make,  frame,  constitute,  establish  and  ordain,  from, 
time  to  time,  and  at  all  times  hereafter,  such  laws,  consti- 
tutions, ordinances,  regulations  and  statutes,  for  the 
better  government  of  the  officers  and  members  of  the 
said  Corporation,  for  fixing  and  asceitaining  the  places 
of  meeting  of  our  said  Corporation  as  aforesaid,  and  for 
regulating  all  other  their  affairs  and  business  as  they,  or 
the  major  part  of  them  so  legally  met,  shall  judge  best 
for  the  general  good  of  the  said  Corporation,  and  profit- 
able for  the  more  effectually  promoting  the  beneficial  de- 
signs of  their  institution  ; — all  which  laws,  constitutions, 
regulations,  ordinances  and  statutes  so  to  be  made,, 
framed,  constituted,  established  and  ordained  as  afore- 
said, we  will,  command  and  ordain  by  these  presents  iot 
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OS,  onr  heirs  and  successors,  to  be  from  time  to  time  and 
at  all  times  hereaf ter,  kept,  obeyed  and  performed  in  all  and  be  obeyed, 
things  as  the  same  ougnt  to  be,  on  the  penalties  and 
amercements  in  the  same  to  be  imposed  and  limited,  so 
as  the  same  laws,  constitutions,  regulations  and  statutes  be 
reasonable  in  themselves,  and  not  repugnant  or  contrary  so  that  thej  are 
to  the  laws  and  statutes  of  that  part  of  our  kingdom  of  o?*com«^*to 
Great  Britain  called  England,  nor  of  our  said  province  ^o    laws    of 
of  New- York.     And,  for  the  keeping  up  and  preserving  an?New?^ 
for  ever  hereafter  a  succession  of  members  for  the  said    j,^^  ^^  ^^ 
Corporation,  our  will  and  pleasure  is,  and  we  do  hereby  cession  of  mem- 
for  us,  our  heirs  and  successors,  ordain  and  give  and  grant  ^"» 
to  the  said  Corporation  of  the  Chamber  of  Commerce  in 
the  City  of  New- York,  in  America,  and  their  successors 
for  ever,  that  at  any  of  the  stated  legal  meetings  of  the  at  stated  meet- 
said  Corporation,  to  be  held  on  the  firat  Tuesday  in  every  *°^  °^^' 
month  for  ever  hereafter,  but  at  no  other  meeting  of  our 
said  CJorporation,  it  shall  and  may  be  lawful  for  them 
and  their  successors  for  ever,  to  elect  and  choose,  in  such  to    elect    and 
manner  and  form,  and  upon  such  terms  and  conditions,  cii«»^» 
as  shall  be  directed,  ordained  and  established  for  that 
purpose  by  any  of  the  said  by-laws,  statutes,  constitutions 
or  ordinances  of  the  said  Corporation,  such  and  so  many 
persons  to  be  members  of  the  said  Corporation  as  they 
shall  think  beneficial  to  the  laudable  designs  of  the  said 
Corporation  ;  which  persons,  and  every  of  them  so  from 
time  to  time  elected  and  chosen,  shall,  by  virtue  of  these  ^ho  are  to  have 
presents  and  of  such  election,  be  vested  with  all  the  a»    the   privi- 
powers,  authorities  and  privileges  which  any  member  of  member  fs  he?/ 
the  said  Corporation  is  hereby  invested  with.     And  in  ^^^     invested 
case  any  other  extraordinary  meeting  or  meetings  of  the 
said  Corporation  shall  at  any  time  or  times  be  judged  meeS^""***^ 
necessary  for  the  promoting  the  interest  and  business  of 
the  said  Corporation,  we  do  hereby  for  us,  our  heirs  and 
successors,  will,  declare  and  ordain,  that  it  shall  and 
may  be  lawful  for  our  said  Corporation  to  meet  from 
time  to  time,  at  such  days  and  times,  and  at  euch  places  to  meet   upon 
in  our  said  City  of  New- York,  and  upon  such  notices  or"°^<^» 
summons  as  shall  for  that  pui*pose  from  time  to  time  be 
settled,  established,  directed,  ordained  and  appointed  for 
that  purpose,  shall,  together  with  the  President,  or  one 
of  the  Vice-Presidents  of  the  said  Corporation  for  the 
time  being,  be  a  legal  meeting  of  the  said  Corporation  ;  to  be  legal, 
and  they,  or  the  major  part  of  them  so  met,  shall  have 
full  power  and  authority  to  act,  transact,  do  and  perf oim 
all   and   singular  whatsoever  may  be   transacted,  done 
and   performed  at  any  of  the  herebjr  stated  meetings 
aforesaid  of  the  said  (Corporation,  saving  and  except  thebntnot  to  elect 
electing  members,  making  laws,  ordinances  and  statutes,  "w^^di^lse 
and  disposing  of  the  real  estates  of  the  said  Corporation,  of  real  estate. 
And  our  will  and  pleasure  is,  that  until  the  same  shall  be 
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otherwise  n^aTated  as  aforesaid,  that  the  meetings  of  the 
said  Corporation  shall  be  held  in  the  great  room  of  the 
TbtMheid  in  building  commonly  called  the  Exchange,  situate  at  the 
the  Exdunge.  j^^^j.  ^^^^  ^^  ^y^^  street  called  Broad-street,  in  the  said 
City  of  New-Tork  ;  and  that  until  the  same  shall  be  also 
No  act  done  otiierwise  regulated  as  aforesaid,  that  no  act  done  in  any 
tob^vaSS^fun^'wc^^i^g  of  the  said  Corporation  shall  be  legal,  good  or 
>«•  »«»▼«>»  valid,  unless  the  President,  or  one  of  the  Vice-Presidents, 
SSQ  "^^  and  twenty  others  of  the  members  of  the  said  Corporation 
at  the  least  be  present,  and  the  major  part  of  them  con- 
senting thereto.  And  we  do  further  give  and  grant  to  the 
said  Corporation  of  the  Chamber  of  Commerce  in  the  City 
of  New- V ork,  in  America,  that  it  shall  and  may  be  lawful 
for  the  President  of  the  said  Corporation,  at  all  times 
hereafter  for  ever,  to  appoint  a  door-keeper,  one  or  more 
messenger  or  messengers,  and  all  such  other  inferior 
officers  as  shall  by  him  be  thought  necessary  for  the  said 
Corporation,  and  to  displace  them,  and  any  or  every 
of  them,  at  his  will  and  pleasure.  Provided^  fieverthelesSj 
that  no  such  door-keeper,  messenger  or  other  officer 
shall  bold  his  or  their  office  or  offices  by  virtue  of  any 
such  appointment  longer  than  until  the  then  next  lawful 
meeting  of  our  said  Corporation,  unless  such  person  or 
persons  so  appointed  shall  be  then  approved  of  by  the 
majority  of  such  of  the  members  of  the  said  Corporation 
as  shall  then  be  met.  And  we  do  further,  of  our  special 
grace,  certain  knowledge,  and  mere  motion,  for  U8,  our 
heirs  and  successors,  grant  and  ordain,  that  when  and  as 
often  as  the  President,  or  any  Vice-President,  Treasurer 
or  Secretary  of  the  said  Corporation  shall  misdemean 
himself  in  his  or  their  said  offices  respectively,  and  there- 
upon a  complaint  or  charge  in  writing  shall  be  exhibited 
against  him  or  them,  by  any  member  of  the  said  Corpora- 
tion, at  any  legal  meeting  or  meetings  of  the  said  Cor- 
poration, that  it  shall  and  may  be  lawful  for  the  members 
of  the  said  Corporation  then  met,  or  the  major  part  of 
them,  from  time  to  time,  upon  examination  and  due 
proof,  to  suspend  or  discharge  such  President,  Vice- 
President,  Treasurer  or  Secretary,  from  their  offices  re- 
spectively, although  the  yearly  or  other  time  for  their 
respective  services  shall  not  be  expired,  any  thing  before 
in  these  ])resents  contained  to  the  contrary  thereof  in 
any  wise  notwithstanding.  And  further,  we  do  by  these 
presents  for  us,  our  heirs  and  successors,  give  and  grant 
unto  the  said  Corporation  of  the  Chamber  of  Commerce 
in  the  City  of  New- York,  in  America,  and  their  succes- 
soi-s  for  ever,  that  this  our  present  Charter  shall  be 
deemed,  adjudged  and  construed  in  all  cases  most  favor- 
ably, and  for  the  best  benefit  and  advantage  of  our  said 
Corporation,  and  for  promoting  the  good  intentions  and 
designs  hereinbefore  expressed,  inducing  us  graciously 
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to  grant  the  same  ;  and  that  this  our  present  ^ant,  being 
entered  on  record  as  hereinafter  is  expressed,  or  the,  en- 
rolment thereof,  shall  be  for  ever  hereafter  good  and  effec- 
tual in  the  law,  according  to  our  true  intent  and  meaning 
hereinbefore  declared,  without  any  other  license,  ^rant 
or  confirmation  from  us,  our  heirs  and  successors,  here- 
after by  the  said  Coi*poration  to  be  had  or  obtained,  not- 
withstanding the  not  reciting  or  misrecital,  or  not  naming 
or  misnaming  of  the  aforesaid  offices,  franchises,  privi- 
leges, immunities  or  other  the  premises,  or  any  of  them, 
and  although  no  writ  of  ad  quo  damnum^  or  other  writs, 
inquisitions  or  precepts  hath  been  upon  this  occasion  had, 
made,  issued  or  prosecuted,  any  statute,  act,  ordinance  or 
provision,  or  other  matter  or  thing  to  the  contrary  thereof 
m  any  wise  notwithstanding.  In  testimony  whereof,  we 
have  caused  these  our  letters  to  be  made  patent,  and  the 
great  seal  of  our  said  province  to  be  hereunto  affixed, 
and  the  same  to  be  entered  on  record  in  our  Secretary's 
office,  for  our  said  province,  in  one  of  the  books  of  patents 
there  remaining. 

Witness  our  trusty  and  well-beloved  Cadwalla^dbb 
CoLDBK,  Esquire,  our  Lieutenant-Oovernor  and  Com- 
mander-in-Chief of  our  said  province  of  New- York  and 
the  territories  depending  thereon,  in  America,  by  and 
with  the  advice  and  consent  of  our  Council  for  our  said 
province,  at  Fort  George,  in  our  City  of  New- York,  this 
thirteenth  day  of  March,  in  the  year  of  our  Lord  one 
thousand  seven  hundred  and  seventy,  and  of  our  reign 
the  tenth. 
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ACT  OF  RE-INCORPORATION 

OF  THE 

oHj^mber  of  commerce. 


AN   ACT 


To  BBMOYB  DOUBTS  CONCERNING  THE  CORPORATION  OF  THE  ChAMBBB 

OF  Commerce,  and  to  confirm  the  rights  and  frivilsgss 
thereof. 

Passed  the  18th  April.  1784. 

jPKambie.  Whbbeas,  Geobge  THE  Third,  King  of  Great  Britain, 
did,  on  the  thirteenth  day  of  March,  one  thousand  seven 
hundred  and  seventy,  grant  certain  letters  patent  to  the 
persons  therein  named,  under  the  great  seal  of  the  then 
colony  of  New- York,  which  said  letters  patent  are  in  the 
words  following,  that  is  to  say  : 

{HerefdiUmH  a  recital  of  the  preceding  Charter.) 

Reciting   the     And  whereas,  Samuel  Broome,  Jeremiah  Platt,  John 
petitionere  for  a  Broome,  Benjamin  Led  yard,  Thomas  Randall,  Rob- 
^ri>anitioii.     ERT  BowNB,  Danibl  Ph<enix,  Jacob  Morris,  Eliphai^t 
Brush,  James  Jaryis,  John  Blagge,  Viner Van  Zandt, 
Stephen  Sayre,  Jacobus  Van  Zandt,  Nathaniel  Haz- 
ard, Thomas   Hazard,  Abraham  P.   Lott,  Abraham 
Durybe,  William  Malcolm,  John  Alsop,  Isaac  Sears, 
James  Beekman,  Abraham  Lott,  Comfort  Sands,  Jo- 
seph Blackwell,  Joshua  Sands,  Lawrence  Embree, 
GrEORGE  Embrbe,  Gerardus  Duyckinck,  Juu.,  Cobnb- 
Lius  Ray,  Anthony  Griffiths,  Thomas  Tucker,  John 
Berrian,  Isaac  Roosevelt,  John  Franklin,  John  H. 
^.  Kip,  Henry  H.  Kipp,  Archibald  Currie,  David  Currib, 

and  Jonathan  Lawrence,  all  of  the  said  city,  merchants, 
have  by  their  humble  petition  set  forth,  that  the  said 
letters  patent,  and  the  powers  and  privileges  exercised 
and  enjoyed  under  the  same,  have  greatly  promoted  the 
commercial  interests  of  this  State,  and  that  great  and  daily 
inconveniences  and  injury  are  suffered  by  the  suspension 
thereof,  and  have  prayed  that  the  said  letters  patent, 
with  all  and  sincrular  the  powers  and  franchises  therein 
contained,  may  be  revived,  confirmed  and  established : 
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1.  Be  it  therefore  enacted  by  the  people  of  the  State  of 
New-  Yorky  represented  in  Senate  and  Assembly,  and  it  is 
hereby  enacted  by  the  authority  of  the  same.  That  the  said 
letters  patent,  and  all  and  singular  the  powers,  rights, 
privileges,  franchises  and  immunities  therem  and  thereby 
granted,  shall  be,  and  the  same  are  hereby  ratified  and  charter  of  the 
confirmed ;  and  the  said  letters  patent,  and  all  and  every  S^*^^^     °' 

,        -»        '.,  ..,  tT        t  ,  1.  ..•'  Commerce  con- 

Other  former  nghts,  privileges,  franchises  and  immunities  firmed, 

therein  and  thereby  granted,  shall  be  and  remain  in  full 
force  t^nd  efficacy,  notwithstanding  an^  non-user  or  mis-  notwithstand- 
nser  of  any  of  the  said  powers,  rights,  privileges,  franchises  ^,  *°Jetw»Bn 
and  immunities  heretofore  had,  committed,  done  or  suf -  ^e  '  i9th     of 
f ered,  between  the  nineteenth  day  of  April,  one  thousand  the  daielof  thii 
seven  hundred  and  seventy-five,  and  the  day  of  the  passing  ^^^ 
of  this  Act.     And  the  said  Samuel  Bboomk,  Jsbbmiah    Members    of 
Platt,   John  Bboomb,   Brnjamin  Lbdtabd,    Thomas  ^^a^j^^P^^^J} 
Randall,     Robebt    Bowne,     Daniel    Phcenix,     Ja- commerce. 
cx>b  Mobbis,  Eliphalet  Bbush,  James  Jab  vis,   John 
Blagge,  Vineb  Van  Zandt,  Stephen  Saybe,  Jacobus 
Van  Zandt,    Nathaniel  Hazabd,    Thomas  Hazabd, 
Abraham  P.  Lott,  Abbaham  Dubtee,  William  Mal- 
colm,   John  Alsop,    Isaac   Seabs,    James  Beekman, 
Abbaham  Lott,  Comfobt  Sands,  Joseph  Blackwell, 
Joshua  Sands,  Lawbence  Embbee,  Geobge  Embbee, 
Gebabdus  Duyckinck,  Jr.,  Cobnelius  Ray,  Anthony 
Gbipfiths,    Thomas  Tuckeb,    John  Bebbian,    Isaac 
Roosevelt,  John  Fbanklin,  John  H.  Kip,  Henby  H. 
Kip,  Abchibald  Cubbie,  David  Cubbie  and  Jonathan 
LiAWbence,  shall  and  may  for  ever  hereafter  remain,  con- 
tinue, and  be  a  body  corporate  and  politic  in  deed,  fact    Name  ^  the 
and  name,  by  the  name  of  "The  Cobpobation  op  THE^S^^of    Com^ 
Chambeb  op  Commebce  op  the  State  op  New-Yobk,"  °*««»- 
and  by  that  name  to  sue,  plead  and  be  impleaded,  and  to 
answer  and  to  be  answered. 

2.  And  be  it  further  enacted  by  the  authority  aforesaid,  Names  of  the 
That  the  said  John  Alsop  shall  be  the  present  President,  ^}^|S{;  ^^^ 
and  the  above  named  Isaac  Seabs  the  present  Vice- Treaanrer  sod 
President;  that  the  above  named  John  Become,  the®®*^'*^" 
present  Treasurer,  and  the  above  named  John  Blagge,  Their contfau- 
the  present  Secretary  of  the  said  Corporation,  who  shall  ^^  ^  °®^- 
hold,  possess  and  enjov  their  said  respective  offices,  until 

the  first  Tuesday  in  May  now  next  ensuing  ;  and  in  case 

any  or  either  of  the  said  persons  hereby  nominated  and 

appointed  to  the  respective  offices  aforesaid,  shall  happen 

to  die,  or  shall  neglect  or  refuse  to  act  in  or  execute,  or 

shall  be  removed  from  such  office  or  offices  respectively, 

before  the  said  first  Tuesday  in  May  next,  that  then,  and^whenan«Jj^2J 

in  every  such  case,  it  shall  and  maybe  lawful  for  the  shall  be  elected 

members  of  the  said  body  corporate  to  meet  at  such  time  JtellCJ^  Acf**^ 

and  times,  and  such  place  and  places  within  the  said 
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city  as  they  shall  for  that  purpose  appoint,  and  npon 
such  notices  or  summons  as  have  heretofore  been  used 
and  established  by  the  said  body  corporate^  and  then  and 
there,  by  the  majority  of  such  as  shall  so  meet,  to  elect 
and  choose  other  or  others  to  the  said  oiBcc  or  offices 
respectively,  in  the  place  of  him  or  them  so  dying,  or 
neglecting  or  refusing  to  act,  or  being  removed,  in  the 
manner  heretofore  used  in  the  annual  elections  of  the  like 
officers,  which  person  or  persons  so  elected  and  chosen, 
shall  enjoy  and  exercise  tne  said  office  or  offices,  and  all 
and  singular  the  privileges  and  powera  thereto  belonging 
or  appertaining,  until  the  said  firHt  Tuesday  in  May  next. 

3.  And  be  it  further  encuitedhy  the  authority  aforesaid^ 

That  the  Corporation  of  the  Chamber  of  Commerce  of 

All  fomer^^®  State  of  New- York,  and  their  successors,  shall  and 

rtghts,  4^  to  may   for  ever  hereafter,  {)eaceab]y  have,  hold,  use  and 

the  prewDt  Co/ en  joy  all  and  every  the  rights,  powers,  liberties,  privi- 

porauon.  leges,  franchises,  usages,  lands,  tenements,   estates  and 

hereditaments,  which  have  heretofore,  by  virtue  of  the 

above  recited  Charter,  been  given  or  granted  unto  the 

said   Corporation,  by  the  name  of  the  Corporation   of 

the  Chamber  of  Commerce  in  the  City  of  New- York,  in 

America. 

Note. — For  amendments  to  the  Cliarter  of  the  Chamber  of  Com 
•merce.  spe  the  Sixteenth  Annual  Report  of  the  Chamber,  Part  I.. 
pp.  205-214,  and  the  Twentieth  Annual  Beport.  Part  I.,  pp.  215,  did. 
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BY-LAWS  OF  THE  CORPORA  PION 

OF  THE 

CHAMBER  OF  COMMERCE  OF   THE    STATE   OF   NEW-YORK. 

In  Force  May,  189B. 


ARTICLE  I. 

OFFICERS  AND  THEIR  ELECTION. 

The  Officers  of  the  Chamber  shall  be  a  President,  two  Vice- 
Presidents,  a  Treasurer  and  a  Secretary,  all  of  whom  shall  be  chosen 
by  ballot  at  the  first  regular  meeting  in  May  of  each  year. 

A  majority  of  the  votes  cast  at  each  election  shall  be  necessary 
in  each  instance  to  elect,  llic  persons  so  elected  shall  take  the  oath 
or  affirmation  required  by  the  Charter,  and  shall  continue  in  office 
one  year,  or  until  their  successors  shall  have  become  duly  qualified 
to  office  according  to  the  Charter. 

Should  any  person  so  elected  decline  to  serve,  or  resign  his  office,, 
or  his  office  become  vacant  by  his  death,  the  vacancy  shall  be  filled 
by  an  election  at  the  next  regular  meeting  of  the  Chamber,  held 
after  such  declination  or  resignation  shall  have  been  reported  to  the 
Chamber. 

No  person  shall  hold  the  offic<^  of  President  or  Vice-President  for 
more  than  three  yearly  terms,  unless  he  shall  be  re-elected  by  a  vote 
of  three-fourths  of  the  ballots  cast  at  the  election  ;  and  the  same 
vote  shall  be  necessary  for  each  succeeding  re-election  of  same  person 
to  same  office. 

ARTICLE  IL 

MEETINGS. 

The  regular  meetings  of  the  Chamber  for  the  transaction  of  busi- 
ness shall  be  held  in  the  Hall  of  the  Chamber  on  the  first  Thursday 
in  each  month,  (the  summer  vacation  only  excepted,)  at  half-past 
twelve  o'clock,  P.  M.  When  the  first  Thursday  in  any  month  shall 
fall  on  a  legal  holiday,  the  regular  monthly  meeting  shall  be  held 
on  the  TTiursday  following,  unless  otherwise  ordered  hy  a  vote  of 
the  Chamber. 

Special  meetings  may  be  held  at  such  other  places,  and  at  such 
other  times  as  the  President,  or  in  his  absence,  the  Vice-Presidents, 
in  their  order,  may  designate,  upon  the  written  requisition  of  ten 
members ;  provided  that  one  day's  notice  of  the  time,  place  and 
object  of  the  meeting  shall  have  been  publicly  given  ;  and  also 
provided,  that  no  other  business  except  that  designated  in  such  call 
and  notice  shall  be  acted  upon. 
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ARTICLE  III. 

MSIIBEBB  AND  THEIR  ELECTION. 

No  person  Bhall  be  admitted  membeiB  of  ibis  Corporation  but 
merchants  or  others  residents  of  this  or  contiguous  States  engaged 
in  trade  or  commerce,  or  in  pursuits  directly  connected  therewith. 

All  nominations  for  membership  of  the  Chamber  must  be  made 
in  writing,  together  with  a  statement  of  the  occupation  and  quali- 
iication  of  the  candidate,  and  be  addressed  to  the  Executive  Com- 
mittee for  consideration. 

If  the  Executive  Committee  approve  the  nomination,  they  shall 
report  the  same  to  the  Chamber  at  the  first  regular  meeting  there- 
after. The  candidate  shall  be  then  balloted  for  ;  and  if  five  or 
more  negative  ballots  appear,  he  cannot  be  admitted  a  member,  nor 
be  again  proposed  until  after  the  expiration  of  a  year  from  the  time 
of  such  rejection. 

The  Chamber  may  expel  any  member  for  dishonorable  conduct 
or  dealings,  but  only  after  a  hearing  of  such  member  at  a  regular 
meeting,  and  by  a  two-third  vote  of  the  members  present.  Fro- 
videdy  that  the  Executive  Committee  shall  recommend  such  expul- 
sion, and  that  due  notice  be  given  by  the  Secretary  of  the  Chamber, 
both  to  the  accused  member  and  to  the  Chamber  at  large,  of  the 
day  when  such  hearing  may  be  had  ;  and  also  provided,  that  if  the 
accused  member  do  not  appear  for  such  hearing,  in  person  or  by 
proxy,  the  vote  may  be  taken  on  his  expulsion  as  though  be  had 
appeared. 

The  Secretary  of  the  Chamber  shall  furnish  to  each  member  who 
may  apply  therefor,  and  who  shall  have  paid  his  admission  or  annual 
fees,  an  engraved  certificate  of  membership,  duly  signed  and  authen- 
ticated. 

When  the  number  of  members  of  the  Chamber  shall  have  reached 
one  thousand,  ^exclusive  of  Honorary  members,)  no  more  shall 
thereafter  be  adniitted,  except  to  fill  vacancies  that  may  occur  by 
death  or  otherwise  ;  when  such  vacancies  shall  be  filled  in  the  order 
of  nomination  as  hereinbefore  provided  for. 

ARTICLE  IV. 

HONORART  MEMBERS. 

Honorary  members  may  be  elected  at  any  meeting  of  the  Cham- 
ber, whether  regular  or  special,  on  the  nomination  of  the  Executive 
Committee,  and  without  ballot,  unless  called  for.  They  shall  be 
entitled  to  all  the  privileges  of  regular  members,  except  the  right  of 
vote.     They  shall  be  exempt  from  payment  of  any  fees  whatever. 

The  Secretary  shall  furnish  each  honorary  member,  thus  elected, 
with  a  certificate  of  membership,  duly  signed  and  authenticated. 

ARTICLE  V. 

FEES. . 

Each  member  elected  to  the  Chamber  shall  pay  an  admission  fee 
of  twenty-five  dollars,  which  shall  be  in  full  for  the  calendar  year  in 
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which  he  is  elected.  And  each  member  of  the  Chamber  shall  pay 
annually,  while  he  shall  remain  a  member,  a  fee  of  twenty  dollars. 

The  Executive  Committee  may,  in  its  discretion,  for  reasons  satis- 
factory to  itself,  remit  the  annual  fees  of  any  member ;  and  it  may 
accept  the  resignation  of  any  member,  at  any  time,  if  the  annual  fees 
of  such  member,  to  the  date  of  such  resignation,  shall  have  been  paid 
or  remitted. 

If  the  fees  of  any  member  remain  unpaid  for  a  term  of  two 
years,  the  name  of  such  defaulting  member  may  be  reported  to  the 
Chamber,  and  thereafter,  unless  otherwise  ordered  by  the  Chamber, 
be  stricken  from  the  rolls. 

ARTICLE  VI. 

DUTIES  OP  OFFICERS, 

Of  the  President. — The  President  shall  exercise  a  general  super- 
vision of  the  affairs  and  interests  of  the  Chamber.  When  in  the  city, 
or  not  unavoidably  absent,  he  shall  preside  at  all  meetings  of  the 
Chamber,  regular  and  special.  All  motions  of  business  and  adjourn- 
ment shall  be  addressed  to  himu  He  shall  appoint  all  Special  Com- 
mittees, except  where  the  Chamber  shall  otherwise  order.  He  shall 
sign  all  official  documents  of  the  Chamber.  He  shall  countersign 
the  annual  accounts  of  the  Treasurer,  when  duly  audited.  He  shall 
call  special  meetings  of  the  Chamber,  on  the  written  requisition  of 
not  less  than  ten  members,  stating  the  object  thereof,  and  shall 
designate  the  time  and  place  at  which  such  special  meeting  may  be 
held,  and  direct  the  due  notification  thereof. 

Of  the  Vice- Presidents. — The  Vice-Presidents,  in  the  order  of 
seniority,  shall,  in  the  absence  of  the  President,  have  the  same 
power  and  authority  as  the  President,  when  personally  present. 

Of  the  IVeasurer. — The  Treasurer  shall  have  the  charge  of  all 
moneys  collected  or  received  for  the  use  of  the  Chamber.  He  shall 
disburse  the  same,  when  not  otherwise  provided  for  by  these  by-laws, 
only  upon  the  written  warrants  of  the  Executive  Committee.  He 
shall  keep  books  of  account  of  all  receipts  and  disbursements,  and 
the  vouchers  therefor,  in  the  usual  form,  and  shall  produce  a  copy  of 
the  same,  fairly  stated,  for  the  inspection  of  the  members,  at  each 
annual  meeting.  Such  a  copy  of  accounts  shall  be  duly  audited  by 
auditors  appointed  for  the  purpose  by  the  Chamber,  and  be  signed 
\y\'  them  and  countersigned  by  the  President,  on  or  before  the 
Tuesday  next  preceding  the  annual  meeting.  The  Treasurer  shall 
deliver  over  to  his  successor  the  cash  remaining  in  his  hands,  as  also 
any  certificates  of  stock  or  other  securities,  the  property  of  this 
Cliamber,  together  with  the  books  of  account,  chest  and  key,  and 
may  require  a  receipt  therefor.  In  the  absence  of  the  Treasurer 
elect,  the  same  shall  be  delivered  to  the  President. 

Of  the  Secretary. — The  Secretary  shall  devote  himself  entirely  to 
the  affairs  of  the  Chamber.     He  is  the  custodian  of  the  property  of 
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the  Chamber,  and  shall  have  care  of  the  room?,  furniture,  library, 
pictures,  and  of  all  documents  and  correspondence  belonging  to  the 
Corporation.  He  shall  look  to  the  insurance  of  such  property  against 
fire.  He  shall  attend  all  meetings,  and  keep  a  fair  and  correct 
register  of  all  proceedings,  rules  and  regulations  of  the  Chamber, 
which  shall  be  regularly  entered  in  the  book  of  minutes,  after  the 
ancient  usage.  He  shall  also  attend  upon  and  keep  minutes  of  the 
proceedings  of  the  Executive  and  other  Standing  Committees,  and 
shall  assist  the  Special  Committees  as  far  as  in  his  power.  He  shall, 
under  direction  of  the  President,  conduct  the  correspondence  of  the 
Chamber.  He  shall  duly  notify  members  of  their  election,  sign  all 
documents  jointly  with  the  President,  and  have  the  custody  of  the 
seal  of  the  Chamber  for  their  proper  authentication.  He  shall  give 
due  notice  of  all  meetings,  both  regular  and  special.  It  shall  be  his 
duty,  whenever  the  President,  or  one  of  the  Vice-Presidents,  shall 
not  appear  at  any  meeting  regularly  called,  and  after  reasonable 
delay,  to  declare  such  meeting  irregular,  and  adjourn  it  sine  die. 

He  shall  see  to  the  collection  of  all  dues  from  members,  and 
regularly  return  the  same  to  the  Treasurer,  and  shall  render  him 
all  required  assistance  in  the  clerical  part  of  his  duties.  Ho  shall 
prepare  the  Annual  Report  of  the  Chamber,  under  the  general 
guidance  of  the  Executive  Committee. 

In  the  absence  of  the  Secretary,  the  President  shall  appoint  one 
of  the  members  to  take  his  place  for  the  time  being. 

ARTICLE  VII. 

STANDING  COIOOTTBES. 

The  Standing  Committees  of  the  Chamber  shall  be 

An  Executive  Committee,  of  which  the  President,  two  Vice- 
Presidents  and  Secretary  shall  be  members  ex  officio. 
A  Committee  on  Finance  and  Currency. 
A  Committee  on  Foreign  Commerce  and  the  Revenue  Laws. 
A  Committee  on  Internal  Trade  and  Improvements. 
A  Committee  on  the  Harbor  and  Shipping. 
A  Committee  on  the  Charity  Fund  of  the  Chamber  of  Commerce. 

Each  of  these  Standing  Committees  shall  consist  of  a  Chairman 
and  four  members,  and  shall  be  elected  at  the  regular  annual  May 
meeting,  and  nhall  continue  in  office  until  others  are  elected  in  their 
place.  Vacancies  occurring  in  any  Committee  may  be  filled  at  any 
regular  meeting  of  the  Chamber. 

Three  members  of  any  Committee  shall  constitute  a  quorum  for 
the  transaction  of  business. 

ARTICLE  VIU. 

DUTIES  OF  STANDING  COSIMFTTBES. 

Of  the  £/xecu6ive  Vommittee. — The  Executive  Committee  shall, 
under  the  direction  of  the  Chamber,  have  a  general  control    of  the 
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property  and  affairs  of  the  Chamber.  It  shall  act  as  an  advisory 
committee  to  the  Secretary,  and  direct  the  preparation  of  the  Annual 
Report  of  the  Chamber.  It  shall  audit  all  bills  and  claims  against 
the  Corporation,  and  direct  their  payment,  if  approved,  except  bills 
for  onljr  salaries  and  rent,  which  shall  be  approved  by  the  President, 
and  paid  upon  his  order,  or  that  of  one  of  the  Vice-Presidents,  in 
hb  absence.  It  shall  fix  the  amount  of  all  salaries  and  compensa- 
tion for  service.  It  shall  consider  all  nominations  for  membership, 
for  the  Standing  Committees  and  other  elective  officers  of  the 
Chamber,  and  report  the  same  regularly  to  the  Chamber.  It  shall 
have  power  to  accept  resignations  and  remit  fees  as  hereinbefore 
provided  by  Article  V . 

Upon  complaint  of  any  member  for  dishonorable  conduct  or 
dealings  on  the  part  of  any  other  member,  it  may,  in  its  discretion, 
report  the  complaint  to  the  Chamber,  with  recommendation  to  expel 
the  offending  member,  but  not  otherwise  ;  always  provided  that  it 
ffive  to  the  member  complaiued  of  an  opportunity  for  a  prior  hear- 
ing, either  in  person  or  by  proxy,  before  making  such  report. 

The  Executive  Committee  shall  bold  a  regular  monthly  meeting 
for  consideration  of  nominations  and  audit  of  bills  on  the  Tuesday 
next  preceding  the  regular  monthly  meeting  of  the  Chamber. 

Of  the  Committee  on  the  Charity  Fund, — This  Committee  shall 
take  charge  of  the  moneys  and  securities  received  from  Mrs.  John 
C.  Grbbn,  and  from  any  other  source,  for  the  like  benevolent  pur- 
pose, and  invest  and  re-invest  the  same  from  time  to  time,  and  shall 
have  power  to  make  distiibution  of  the  income  thereof  among  the 
class  intended  to  be  benefited.  The  Committee  shall  have  power  to 
fill  any  vacancies  that  may  occur  in  their  number  by  death,  resigna- 
tion or  otherwise. 

OF  OTHER  STANDING  COMMITTBBS. 

Their  duty  shall  be  to  examine  into  and  make  report  upon  such 
subjects  as  may  be  referred  to  them  by  the  Chamber,  or  tney  may 
originate  and  report  to  the  Chamber  such  views  as  they  may  deem 
proper  for  its  consideration. 

They  shall,  respectively,  keep  regular  minutes  of  their  meetings 
and  proceedings,  in  which  the  Secretary  shall  give  them  all  required 
assistance,  and  they  nhall  make  an  annual  written  report  to  the 
Chamber  at  its  regular  annual  May  meeting. 

ARTICLE  IX. 

OF  OTHER  COMMITTEES   T7NDBR  THE  LAWS  OF  THE  STATE. 

The  Chamber  shall  elect,  in  conformity  with  the  laws  of  the  State, 
the  following  named  officers  : 

Commissioners  of  Pilots. — There  shall  be  elected  by  ballot,  to 
serve  for  two  years,  at  a  special  meeting  called  for  the  purpose, 
14 
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three  members  of  the  Chamber  to  act  as  Commissioners  of  Pilots. 
Whenever  any  vacancy  shall  occur  by  death,  resignation  or  other- 
wise, of  either  of  such  Commissioners  so  elected,  the  vacancy  shall 
be  filled  at  a  special  meeting  of  the  Chamber,  and  the  term  of  service 
of  the  member  so  elected  shall  date  from  the  day  of  such  election, 
\aB  by  law  of  the  State  of  New-  York,  passed  June  28,  1853.] 

Thistees  of  the  Nautical  School  for  the  Harbor  of  New-  York. — 
There  shall  be  elected  by  ballot,  at  the  regular  meeting  of  the 
Chamber  in  May,  1876,  and  at  the  interval  of  every  five  years  there- 
after, three  members  of  the  Chamber  to  act  as  Trustees  of  the  Nau- 
tical School  for  the  Harbor  of  New- York,  [as  by  law  of  the  State  of 
New-  Yorky  passed  April  16,  1861.] 

Commissioner  for  Licensing  Sailors^  Boarding  Houses  or  Hotels. 
— There  shall  be  elected  by  ballot,  to  serve  for  one  year,  at  the 
regular  meeting  of  the  Chamber  in  May,  a  member  of  the  Chamber 
to  act  as  Commissioner  for  Licensing  Sailors^  Boarding  Houses  or 
Hotels  in  the  Cities  of  New- York  and  Brooklyn,  [as  ^  law  of  the 
Stateof  New- York,  passed  March  21,  1866.] 

Council  of  the  Nautical  School. — There  shall  be  elected  by  bal- 
lot, to  serve  for  one  year,  at  the  regular  meeting  of  the  Chamber  in 
May,  three  members  of  the  Chamber  to  act  as  the  Council  of  the 
Nautical  School,  [as  by  law  of  the  State  of  New-  York,  passed  April 
24,  1873.] 

Whenever  any  vacancy  shall  occur  in  the  above  named  offices  by 
death,  resignation  or  otherwise,  except  in  that  of  the  Commissioners 
of  Pilots,  the  same  shall  be  filled  at  the  regular  meeting  of  the 
Chamber  next  following. 

ARTKJLE  X. 

QUORUM  AND  ADJOURNMENT. 

Eleven  members  of  the  Chamber,  of  which  number  the  President 
or  one  of  the  Vice-Presidents  must  always  be  one,  shall  be  necessary 
to  form  a  quorum  for  the  transaction  of  business,  or  to  ballot  for 
members. 

In  case  a  quorum  shall  not  be  present  at  the  time  fixed  for  any 
regular  meeting  of  the  Chamber,  the  President,  or,  in  his  absence, 
the  senior  Vice-President  present,  may  adjourn  the  meeting  to  such 
other  day  in  the  same  month  as  he  may  judge  proper  ;  but  in  case 
there  be  no  quorum  present  at  the  time  fixed  for  any  special  meet- 
ing, such  adjournment  shall  not  be  made,  except  by  consent  of  two- 
thirds  of  the  members  present. 

If  there  fail  to  be  a  quorum  from  the  absence  of  the  prescribed 
officers,  it  shall  be  the  duty  of  the  Secretary  to  declare  the  meeting 
adjourned  sine  die. 
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ARTICLE  XL 

RULBS    OF    ORDBR. 

At  all  regular  meetin^ics  of  the  Chamber^  (except  the  annual  meet- 
ings for  which  a  special  order  shall  be  prepared  each  year  hj  the 
Executive  Committee,)  the  regular  order  of  business  shall  be  : 

1.  Reading  of  the  minutes. 

2.  Report  of  the  Executive  Committee  on  nominations  for  mem- 
bership. 

3.  Ballot  for  members. 

4.  Report  of  Executive  Committee. 

6.  Reports  of  Standing  Committees,  in  their  order,  on  the  call  of 
the  President. 

6.  Reports  of  Special  Committees. 

7.  Unfinished  business. 

8.  New  business. 

Members  having  anv  motion  or  remarks  to  make,  shall  rise  and 
address  the  Chair.  All  resolutions  or  propositions,  of  whatever 
nature,  must  be  reduced  to  writing  before  they  can  be  entertained. 
The  time  to  be  taken  by  any  member  in  debate  may  be  limited  by 
the  presiding  officer  at  the  request  of  the  Chamber.  Each  member 
shall  be  entitled  to  the  floor,  without  interruption,  for  such  time  as 
may  be  allowed  to  him.  Where  reports  of  Committees  are  sub- 
mitted to  debate,  the  Chairman  of  the  Committee  introducing  such 
report  ma^  open  and  close  the  debate. 

At  special  meetings  called  to  hear  and  consider  reports  of  Com- 
mittees ordered  by  the  Chamber,  no  new  propositions  or  resolutions 
in  the  nature  of  substitutes,  (except  the  report  of  the  minority  of 
the  Committee,  if  any,)  shall  be  introduced  or  debated  until  after 
final  action  shall  have  been  taken  upon  the  report  of  such  Com- 
mittee ;  when,  if  it  be  rejected,  such  new  propositions  or  resolutions 
may  be  entertained,  but  no  business  other  than  that  named  in  the 
requisition  and  call  for  the  special  meeting  shall  be  entertained, 
even  though  unanimous  consent  be  had. 

Members  having  appeared  in  the  Chamber  shall  not  withdraw 
previous  to  adjournment,  except  by  permission  from  the  President. 

Whenever  any  resolution  shall  be  proposed  in  the  Chamber  which 
calls  for  the  immediate  expression  of  its  opinion  or  action  touching 
any  public  matter,  and  if  the  same  be  objected  to  by  any  member 
present,  it  shall  be  the  duty  of  the  President  to  state  the  objection, 
and  to  call  upon  those  who  sustain  the  same  to  rise,  and  if  one-fourth 
of  the  members  present  rise  in  support  of  such  objection,  then  such 
resolution  shall  be  referred  to  a  Standing  or  Special  Committee, 
who  shall  report  thereon  at  the  next  meeting  of  the  Chamber  ;  and 
upon  the  presentation  of  such  report,  the  same,  and  the  original 
resolution,  and  the  subject  referred  to,  may  then  be  acted  upon 
without  further  right  of  such  objection. 
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ARTICLE  XII. 

F&IYILBGBS  OF  BTRANGSBB. 

Members  of  the  Chamber  may,  by  ticket,  introduce  to  the  Rooms 
and  the  nse  of  the  Library,  Newspapers  and  Magazines,  any  stranger, 
and  such  ticket  shall  be  available  for  one  month  from  date.  I 

I 

ARTICLE  Xm. 
FOWXBS  OF  DBLBOATIOIIS. 

Delegations  or  Committees,  which  may  be  appointed  by  this 
Chamber  at  any  time  to  represent  it  at  any  meetmg  of  Chambers 
of  Commerce  or  Boards  of  JVadSy  or  at  any  other  Convention, 
Meeting  or  Assembly  whatever,  shall  have  no  authority,  by  virtue  of 
such  appointment,  to  bind  this  Corporation  to  concur  in  the  action 
of  any  such  body  ;  but  such  Delegations  or  Committees  shall  report 
to  the  Chamber  all  propositions  or  actions  of  such  body  for  its  con- 
currence or  dissent. 

ARTICLE  XIV. 

All  proposed  amendments  to  the  By-Laws  shall  be  submitted  in 
writing,  at  a  regular  meeting  of  the  Chamber  ;  but  no  such  amend- 
ments shall  be  acted  upon  before  the  next  regular  meeting. 
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VARIOUS  BRANCHES  OF  TRADE, 


THE  SUGAR  TRADE  OF  THE  UNITED  STATES. 

Annual  Review^  showing  the  Import  and  Consumption  of  Raw 
Sugar  in  the  United  States^  for  the  year  ending  December  Z\st^ 
1891,  compared  with  th^  previous  four  years. 


NEW-YORK    STATEMENT. 


1891. 

1890. 

1889. 

1888. 

1887. 

1 

Cuba, toM, 

Porto  Rico, [ 

310,»00 

20,800 

46.300 

19,600 

897 

72 

69,800 
18,560 
25,400 
16,800 

lo'.soo 

]96',6o6 

297,898 

19.860 

47,819 

21,812 

6,121 

594 

71,461 
14,621 
11,916 
12,648 

6,813 

170',767 

239.085 
18,860 
19,418 
17,421 
6,818 
2,874 

69,944 
22,700 
47,270 
100,180 

85,688 
6,684 
79,865 

264,146 
16,066 
15,860 
16,678 
4.830 
766 

71,708 
22,235 
93,810 
49,680 
149 
17,948 
5,871 
109,460 

885,588 
16,828 

DemerarA, 

Barbadoes, 

St.  Croiz,  

28,886 
18,860 
6,276 

Martinique  and  Gnadaloape, ! 

6.885 

Trinidad  Island,  Jamaica  and  other  BriUsh 
West  Indiee, 

96,462 

Other  West  Indies,  Peru  and  Mexico 

BrazU 

Manila 

84,026 
180,842 
64.688 

China 

ji?nl;.\\v..\\v;;;;::;:. :::;::::;:::. :::::. 

8,888 

other  Eaat  Indies 

7  814 

SnroDean  and  other  f ori^lim  ports. 

60,816 

Total  receipts  of  foreign  direct, 

Received  from  Texas 

»•          "     Louisiana, 

**           "     Other  coastwise  ports, 

788,729 
•    98,800 

680,315 
28,800 

664,067 
1,828 

677,626 
14.866 

786,883 
11,902 

Total  receipts 

Add  stoclc.  January  1 

882,089 
81.960 

708,615 
10,807 

665,416 
27,981 

691,991 
48,148 

798,785 
88.708 

Total  supply, , 

868,989 
6,280 

718,722 
6,530 

698,896 
6,026 

785,189 
6,071 

887.427 
7,770 

Deduct  exports  to  foreign  ports, 

TMInM  Rtxffilr  December  81 

847,709 
10,988 

718,802 
21,960 

688,870 
10,207 

789,068 
27,981 

879.667 
48,148 

Tftk«n  for  coiisnmt>tion.. 

886,727 
17,242 

691,242 
18,891 

678,168 
8,400 

701.087 
6,080 

42i790 

Aetna!  home  consumption 

Incxwse  or  decrease  orer  prerlons  year, . . . 

819,486 
146,684 

672,861 
1,912 

674,768 
80,294 

696,057 
D  96.668 

798.719 
66,604 
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G£N£RAL    STATEMENT. 
Bbobiptb  or  Pobbiqn  Sugar  ui  thb  Umitbd  Statbb  fob  thb  tbab  bndiho  Dbcbkbbb 

81,   1891,  OOXFARBD  WITH  THB  PBBVIOUB  FOUR  TBAR8. 


Rbceitbd  at 


I  1891.   1890.   1889. 


1888.   .    1887. 


080,815 ; 
158,562' 

859,841  , 

15,487 


864.087 

98,142 

858 

248,834 

ZUSAX 


New-Tork tons.  738,789 

Boston, 197,804 

Portland.  New-HBTen.  Ac., I  

PhllAdelphla, . .  I  48.\2I5 

Baltimore 88.188 

New-Orleans  and  other  Sonthern  ports, .....  98,605 

PacUlcCoast, i  188,987 

ToUI  receipts 1,678,528    1,845,608    1.189,691 

Add  stock,  Janaary  1, 47,484        16.188,       88,889 

Total  sapply, 

Deduct  exports, 


186,618  ■     160,884 


1.719,957    1,861,786    1,881,980 
6.970 '         6,781  ,         5,540 


Deduct  stock  at  all  ports,  December  81,. 

Total  consnmntion  of  foreign, 

Deduct  exports  of  refined, 


1.718.987    1,&'».065 ;  1,816,440 
14,804 1       47,484 ;       16,188 


Home  consamption  of  foreii^n 

Add  Domestic  Cane  Prodact 

"  Molasses  Sugar,. . . 

••  Maple  Sugar 

*'  Beet  and  Sorghum,. 


1,696,183  -  1,807,631     1,300,857 
88,116         88,198 1         8,690 


1,670,007  1,884,489  1,196,567 

888,890  186,494 1  153,909 

82.108  55,000  47,343 

81,000  85,000  88,000 

6.200 1  4,800 1  3,089 


077,6;i6  786,888 

169,464  181,780 

900,  18.073 

816,541  148,857 

84.871  8^489 

189,810 1  97.448 


1,818,6181    1,1 

49,288 '       104,734 


1,867,895  i 
7,6811 


1,388,584 

8,645 


1,960.274      1,884,989 
88,889  49J288 


1,887,985 
6,648 


1,881,848 

167,814 

58,840 

80,000 

8,000 


Total  consumption, 

Increase  or  decrease, tnn9. 

Increase  or  decrease, ^  centitue. 


,968.70.') ;  1,505,883  |  1,488,908 

457,478  1       88,315'   ©47,089 

30.30  5  6!  S.ll 


1,409,997 

72,641 

5.80 


1,875.666 
45,968 


1.289,688 
86,39« 
68,874 
80,000 


1,897,866 

18,877 

.66 


Annual  Rbyibw  of  thb  Sugab  Tbade  of  thb  United  States. 

The  year  1891  has  been  one  of  peculiar  importance  and  simificance 
to  all  commercial  and  industrial  interests  that  have  to  do  with  sugar, 
for  it  commences  a  new  epoch  in  the  history  of  this  important  branch 
of  trade  and  commerce.  An  increase  of  over  thirty  per  cent,  in 
actual  consumption  within  the  comparatively  short  space  of  twelve 
months  is,  in  itself,  a  surprising  result  even  in  this  last  decade  of 
the  nineteenth  century,  but  it  is  equally  interesting  to  note  what 
has  been  accomplished  in  a  single  year  by  the  operation  of  new 
tariff  regulations  that  took  effect  on  the  Ist  of  April,  1891,  whereby 
the  cost  to  consumers  was  reduced  nearly  one-half,  and  whereby 
the  producers  of  raw  sugar,  whether  from  cane,  sorghum,  beet  root, 
or  the  maple  tree,  were  entitled  to  and  were  paid  a  Government 
bounty  upon  their  production.  All  this  has  been  brought  about  by 
the  provisions  of  what  is  popularly  known  as  the  McKinlet  Tariff  ; 
but  satisfactory  as  these  results  have  been  in  the  way  of  cheapening 
the  cost  and  enormously  increasing  the  volume  of  consamption, 
still  greater  benefits  are  promised  in  the  future  in  the  way  of  stimu- 
lating the  cultivation  and  manufacture  of  raw  sugar  ;  for  as  yet 
sufficient  time  has  not  elapsed  for  the  agricultural  interests  to  avail 
^  of  the  bounty  provisions  of  the  new  law.  The  development  of  an 
industry  of  this  latter  description  must  necessarily  be  gradual  and 
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comparatively  slow,  bat  the  experience  of  the  past  twelve  months 
abundantly  proves  that  in  time  the  population  of  this  country  will 
become  an  important  sugar  producing  as  well  as  an  important  sugar 
consuming  nation.  Europe  possesses  nothing  in  regard  to  sol  1,  climate, 
capitaU  enterprise  or  Government  subsidy,  that  is  not  to  be  found  on 
this  side  the  Atlantic,  and  in  the  light  of  her  past  experience  in  this 
respect,  it  would  seem  as  though  time  and  experience  were  alone 
wanting  to  make  the  United  States  a  most  formidable  competitor. 
The  first  year's  experience  of  a  sugar  bounty  must  necessarily  be, 
to  a  large  extent  and  in  many  ways,  experimental.  It  will  take 
time  for  the  system  to  get  into  working  order  for  producers  to 
fully  realize  its  value,  and  learn  how  best  to  avail  of  its  benefits, 
and  for  capitalists  to  become  convinced  that  it  opens  a  new  field  for 
profitable  investment.  While,  therefore,  the  results  of  the  past 
season  have  been  in  many  respects  satisfactory,  it  can  only  be  con- 
sidered the  initial  step  towards  the  permanent  establishment  of  what 
in  time  is  calculated  to  become  one  of  our  chief  agricultural  and 
manufacturing  industries. 

An  increase  in  consumption  has  not  been  confined  to  this  country, 
for  although  the  United  States  used  up  457,000  tons  more  in  1891 
than  ever  before,  there  was  likewise  a  considerable  increase  in 
Europe,  estimated  by  Light  at  109,000  tons.  According  to  the  same 
authority  the  total  consumption  in  Europe  last  year  was  3,216,902 
tons,  against  3,107,859  tons  the  year  previous — adding  to  this  the 
consumption  in  the  United  States,  gives  a  total  of  5,179,607  tons. 

There  were  no  violent  or  wide  fluctuations  in  market  values  in  any 
of  the  principal  maricets  of  the  world,  and  there  was  a  general 
absence  of  speculation,  but  in  this  country  the  results  of  the  year's 
operations  to  refiners  were  not  altogether  satisfactory.  Keen  com- 
petition between  the  independent  refiners  in  Philadelphia  and  the 
American  Sugar  Refining  Company,  which  is  the  re-organized  title 
of  the  old  "  Sugar  Trust,"  has  whittled  down  the  margin  of  profit, 
especially  during  the  busy  season,  to  the  narrowest  proportions,  and 
at  times  it  is  claimed  that  the  selling  price  at  which  supplies  were 
distributed  barely  covered  their  actual  cost.  So  keen  has  this  com- 
petition been,  that  at  the  close  of  the  year  the  independent  refin- 
eries were  willing  to  entertain  negotiations  looking  to  their 
absorption  by  the  great  monopoly,  and  since  the  1st  of  January, 
1892,  their  purchase  has  been  finally  accomplished,  so  that  the 
American  Sugar  Refining  Company  now  practically  controls  the 
entire  refining  industry  of  the  country.  In  order  to  accomplish 
this  the  capital  stock  of  the  Company  was  increased  by  the  last 
meeting  of  stockholders  to  175,000,000,  and  the  new  issue  of  stock 
has  been  utilized  for  the  purchase  of  the  Harrison,  Sprbcklbs  and 
KmoHT  refineries  of  Philadelphia.  So  powerful  a  monopoly  would 
be  dangerous  indeed  to  the  interests  of  consumers  were  it  not  for 
the  wise  and  wholesome  check  which  is  provided  by  the  tariff,  for 
it  will  carefully  avoid  putting  prices  high  enough  to  invite  com- 
petition from  foreign  refined. 

That  the  exactions  of  this  combination  in  the  way  of  trade  reguU- 
tions,  and  the  terms  which  it  imposes  upon  distributors,  are  irksoine 
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and  irritating,  may  be  gathered  from  recent  reports  tliat  have 
appeared  in  the  public  press  regarding  the  organization  of  fresh 
competition,  but  in  the  present  condition  of  affairs,  and  in  the  light  of 
past  experience,  it  is  doubtful  whether  these  rumors  will  result  in 
anything  tangible.  Even  if  the  capital  and  energy  were  actually 
available,  it  would  be  a  year  before  a  large  and  thoroughly 
equipped  establishment  could  be  erected  and  put  in  operation,  and 
even  then  it  would  have  to  compete  at  heavy  odds.  What  these 
od(ls  are  may  be  gathered  from  the  fact  that  last  year  the  Company, 
even  with  keen  competition,  earned  at  the  rate  of  7  per  cent,  upon 
its  preferred  and  8  per  cent,  upon  its  common  stock  ;  that  it  owns 
sugar  houses,  M'ith  a  producing  capacity  of  over  1,900,000  tons  a 
year  ;  and  that  the  operations  of  the  past  year  show  that  it  can 
readily  pay  a  remunerative  dividend  upon  its  present  capitalization 
of  |;86,000,000.  With  such  a  showing  it  is  not  surprising  that  the 
stock  of  the  Company  has  ruled  at  above  90  for  several  months,  at 
one  time  touching  par,  and  that  hereafter  it  is  likely  to  be  a  favorite 
investment. 

Importations  of  Foreign, — There  has  been  a  laree  increase  in 
the  supply  of  foreign  raw  sugar,  the  importations  being  326,920 
tons  in  excess  of  the  previous  year,  and  by  far  the  largest  in  the 
history  of  the  country.  The  increase  has  been  drawn  chiefly  from 
Europe,  the  total  receipts  of  beet  aggregating  over  331,000  tons, 
against  290,000  tons  last  year  ;  and  from  the  bland  of  Cuba,  where 
an  enormous  crop  was  produced,  the  importations  amounting  to 
about  700,000  tons,  against  480.000  tons  last  year.  The  importa- 
tions from  Brazil  and  the  Island  of  Java  were  also  much  in  excess 
of  the  previous  year,  while  from  the  West  India  Islands  the  supply 
received  was,  with  scarcely  an  exception,  smaller  than  in  1890. 
Still  another  feature  is,  that  about  77  per  cent,  of  the  total  importa- 
tions of  foreign  are  of  cane  sugar,  European  beet  forming  only 
about  23  per  cent.,  which  is  a  natural  result  of  our  close  proximity 
to  the  largest  cane-producing  countries  of  the  world.  The  supply 
east  of  the  Rocky  Mountains  has  been  received  through  the  five 
ports  of  New- York,  Philadelphia,  Boston,  New-Orleans  and  Balti- 
more, at  each  of  which  the  importations  are  in  excess  of  last  year. 
Notable  New-Orleans,  which  has  never  before  handled  so  large  a 
quantity  of  foreign  raw  sugar  for  refining  purposes,  and  Baltimore^ 
which,  after  having  entirely  abandoned  its  foreign  sugar  trade  for 
over  seven  years,  has  once  more  resumed  its  place  in  the  list  of  sugar 
ports.  The  erection  and  completion  of  a  new  refinery  accounts  for 
this  latter  change,  but  the  enterprise,  which  started  entirely  inde- 
pendent of  the  American  Sugar  Ilefining  Company,  has  since  then 
come  under  its  control,  and  is  now  operated  under  its  management. 

Still  another  and  quite  a  new  feature  in  the  importations  of  foreign 
sugar  during  1891  has  been  the  receipt  of  a  moderate  quantity  of 
foreign  refined,  2,770  tons  at  New-York,  1,266  tons  at  Philadelphia, 
1,930  tons  at  New-Orleans,  and  8,443  tons  at  San  Francisco — in  all, 
9,399  tons.  The  receipts  at  the  Atlantic  ports  come  from  Europe, 
partly  the  product  of  Scotch  and  partly  of  German  refineries,  while 
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the  bulk  of  those  at  San  Francisco  were  the  product  of  the  refinery 
upon  the  British  island  of  Hong  Kong,  on  the  coast  of  China.  That 
the  quantity  was  not  larger  indicates  that  the  shipments  did  not 
prove  sufficiently  profitable  to  encourage  further  venture,  and  fur- 
ther proves  that  the  McKinlby  tariff  does  not  menace  our  home 
industry  with  serious  competition  from  abroad.  At  the  same  time 
a  healthy  restraint  is  furnished  against  the  ambition  of  a  monopoly 
to  enrich  its  treasury  by  taking  unfair  advantage  of  consumers. 

The  total  receipts  upon  the  Pacific  Coast,  all  of  which  came 
through  the  port  of  San  Francisco,  are  almost  indentical  with  those 
of  the  previous  year.  The  Sandwich  Islands  are  still  the  chief 
source  of  supply,  the  importations  from  Java  having  been  moderate, 
and  the  receipts  from  Central  America  and  Mexico  trifling.  The 
receipts  in  detail,  with  comparisons  for  previous  years,  have  been 
as  follows  : 

1891. 

Sandwich  Islands.. .  .tons,  128,197 

Philippine  Islands, 

China, •2.508 

Central  America, 168 

Java. 4,847 

Sundries, \\,l&r 

Total, tons,     136,987 


1890. 

1889. 

1888. 

112.980  . 

126.450  . 

.   95.388 

31.933  . 

27.041 

23,688  .. 

300  . 

170 

.... 

1,747  . 

2.321 

... 

904  . 

4.290 

136.618 


160,834 


129,210 


The  entire  product  of  the  Sandwich  Islands  comes  to  the  United 
States,  the  plantations  being  largely  owned  by  or  worked  with 
American  capital.  During  1891  the  Hawaiian  Government  made  a 
reduction  of  the  local  taxes  upon  sugar  plantations,  averaging  about 
25  per  cent.,  in  consequence  of  the  reduction  in  duty  upon  other 
foreign  sugars  imported  into  the  United  States.  Of  the  total  im- 
portations of  raw  sugar  at  San  Fr.mcisco  about  8,800  tons  were 
transhipped  to  Eastern  refineries. 

The  total  importations  of  raw  sugar  into  the  United  States  for 
each  calendar  year  for  the  past  ten  years  have  been  as  follows  : 


1882, tons,  922.971 

1883, 986,676 

1884 1,154.726 

1885, 1.175.680 

1886. 1,295.242 


1887, tons.  1,228,850 

1888, 1.218,612 

1889 1.189.691 

1890, 1.345.608 

1891, 1,672,528 


Louisiana  Crop, — The  next  important  source  of  supply  is  that  de- 
rived  from  the  product  of  the  Southern  States,  to  which  the  State  of 
Louisiana  is  by  far  the  most  important  contiibutor.  As  the  grind- 
ing of  cane  begins  early  in  October,  and  the  product  is  marketed 
from  that  time  up  to  the  succeeding  March  and  April,  and  frequently 
continues  into  the  summer  months,  it  is  difficult  to  estimate  or  ap- 
portion with  any  degree  of  accuracy  the  quantity  that  has  passed 
into  actual  consumption  previous  to  and  after  the  first  of  January 


*  Refined  from  Hong  Kong. 

t  Inclading  081  tons  German  refined. 
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of  each  year.  For  statistical  purposes,  therefore,  it  is  more  con- 
venient and  juRt  as  accurate  to  take  the  entire  yield  of  the  crop  year 
as  having  been  distributed  within  the  calendar  year  that  closes  the 
season.  The  yield  of  the  crop  year  1890-91  is  therefore  counted  as 
having  been  consumed  in  1891,  and,  owing  to  peculiar  circumstances 
which  controlled  the  marketing  of  this  crop,  this  plan  affords  more 
than  usual  accuracy  in  the  present  instance.  In  the  first  place,  the 
yield  was  unusually  large,  matured  early,  and  hence  was  ready  for 
distribution  sooner  than  heretofore.  In  the  second  place,  planters 
were  anxious  to  market  their  product  rapidly,  so  as  to  take  advan- 
tage of  the  prices  current  before  the  operation  of  the  new  McEinlbt 
tariff,  and  Itence  hurried  forward  their  supplies  with  unaccustomed 
rapidity.  The  first  receipts  from  plantations  were  placed  upon  the 
New-Orleans  market  early  in  October,  and  by  the  first  of  January, 
1890,  over  90  per  cent,  of  the  entire  yield  had  been  shipped  from  plan- 
tations. According  to  reliable  authorities  the  crop  of  1890-91  pro- 
duced 220,000  tons,  against  128,344  tons  in  1889,  and  144,878  tons 
the  previous  year,  which  is  an  increase  of  91,656  tons,  or  about 
71  per  cent.,  or  equal  to  one  of  the  largest  crops  ever  produced. 
The  remaining  Southern  States  where  cane  is  grown  are  estimated 
to  have  yielded  13,390  tons,  which,  added  to  the  above,  gives 
233,390  tons  as  the  total  product  of  all  the  Southern  States,  against 
136,404  tons  the  previous  year.  This  result  was  due  to  the  favora- 
ble agricultural  conditions  that  prevailed  all  through  the  growing 
season,  almost  unprecedented  weather  during  the  grinding  season, 
and  the  large  equipment  of  sugar-houses  and  factories,  with  modern 
economic  labor-saving  machinery.  The  prospects  for  the  season 
1891-92  are  not  so  encouraging,  owing  to  less  favorable  weather 
during  important  periods  of  the  growing  season.  Nevertheless  the 
yield  will  be  comparatively  large,  estimated  at  about  180,000  tons, 
of  which  about  112,000  had  been  received  at  New-Orleans  up  to 
January  Ist,  1892.  As  this  will  be  the  first  crop  manufactured 
under  the  system  of  bounties  now  in  operation,  much  interest  is  ex- 
pressed as  to  the  net  results  of  the  crop.  No  doubt  the  yield  of  cane 
iuice  will  be  more  carefully  and  economically  treated  than  ever 
before,  as  the  bounty  is  paid  upon  the  amount  of  crystallized  sugar 
produced.  According  to  a  statement  prepared  by  the  Commissioner 
of  Internal  Revenue  on  the  1st  of  March,  1892,  the  total  amount 
paid  up  to  that  date  for  bounties  upon  cane  sugar  was  $2,715,748,  of 
which  $2,580,917  was  paid  to  Louisiana  planters  and  $129,627  to 
Texan  planters.  This  amount,  however,  represents  less  than  half 
the  total  value  and  number  of  claims  that  have  been  filed,  and  an 
accurate  estimate  of  the  yield  cannot  be  given  until  these  have  been 
adjusted  and  paid. 

Molasses  Sugar, — The  operation  of  the  McKinlky  tariff,  which 
practically  removed  the  duty  upon  boiling  molasses,  has  resulted  in 
materially  reducing  the  yield  of  this  industry.  By  the  adoption  of 
various  economic  expedients,  however,  a  number  of  the  boiling 
houses  have  been  kept  in  operation,  but  the  total  result  of  the  year's 
work  shows  a  material  failing  off  compared  with  previous  years. 
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The  prodaotion  of  the  establishments  at  the  ports  where  this 
industry  is  carried  on,  in  oomparison  with  the  previous  three  years, 
has  been  as  follows  : 

1891.  1890.  1889.  1888. 

New.  York, tons,      9,690     ..     14,109     ..     14.676    ..     16,098 

Philadelphia, 16,978     ..     84.095     ..     26,986     ..     83,664 

Boston 6,640     ..       4,863     ..       3,050     ..       6,430 

Poptiand, 1.943     ..      2,688     ..      8,768 

Total tons,    82,108     ..     65,000     ..     47,848     ..     68,840 

Notwithstanding  the  employment  of  tank  steamers  for  the  trans- 
portation of  molasses  from  the  large  shipping  ports  of  Cuba,  the 
operations  of  the  year  have  not  been  sufficiently  profitable  to  en- 
courage the  continuance  of  the  industry,  and  accordingly  a  number 
of  the  boiling  houses  have  been  dismantled  and  the  machinery  sent 
to  Cuba,  where  it  will  be  erected  and  operated  to  better  advantage. 
Others  have  been  equipped  with  refining  machinery,  and  only  one  or 
two  will  continue  boiling  operations  during  the  current  year. 

Maple  Sugar. — The  months  of  March  and  April,  1891,  were  not 
favorable  for  sugar  making,  especially  in  the  New-England  States, 
and  hence  there  was  a  falling  off  in  the  yield.  Not  only  was  the 
flow  of  sap  less  abundant,  but  boiling  operations  were  retarded  by 
unfavorable  weather.  It  is  impossible  to  make  an  accurate  estimate 
of  yield  of  this  crop,  as  no  reliable  statistics  are  kept,  but  those 
who  are  familiar  witn  the  industry  place  the  yield  at  21,000  tons. 
As  maple  suffar  is  included  in  the  new  bounty  law,  the  yield  will  be 
henceforward  ascertained  with  more  accuracy,  and  the  results  of 
the  product  in  1892  will  be  looked  for  with  interest.  The  weather 
thus  far  this  spring  has  been  most  unpropitious,  and  good  judges 
predict  a  falling  off  of  over  60  per  cent,  from  an  average  crop  in 
the  principal  New-England  States.  It  is  impossible  to  say  whether 
the  bounty  has  led  to  an  increased  planting  of  trees,  as  it  takes 
several  years  for  them  to  reach  the  sap-producing  stage. 

Domestic  Beet  and  Sorghum, — There  is  every  reason  for  believ- 
ing that  this  industry  is  undergoing  rapid  development.  The 
incentive  of  a  bounty  of  two  cents  per  pound  is  a  tempting  prize, 
and  enterprising  capitalists  have  not  been  slow  in  taking  advantage 
of  the  inviting  field.  The  actual  results  thus  far,  although  com- 
paratively small,  nevertheless  show  a  material  advance  compared 
with  previous  years.  The  total  quantity  of  beet  sugar  produced  last 
year  is  estimated  at  5,400  tons,  and  of  sorghum  sugar  570  tons. 
The  Commissioner  of  Internal  Revenue  reports,  on  the  1st  of 
March,  1892,  that  he  had  paid  on  account  of  bounties  $215,406  on 
beet  sugar  and  $20,866  on  sorghum.  The  payments  for  beet  were 
distributed  as  follows  :  California,  $139,534  ;  Nebraska,  $58,974, 
and  Utah,  $21,898.  The  entire  sorghum  bounty  was  paid  to  resi- 
dents of  Kansas.  Of  course  time  is  required  for  the  aevelopment 
of  these  industries.  In  the  ease  of  beet  sugar  the  erection  of  fac- 
tories and  other  equipment,  with  the  necessary  delicate  and  expen- 


Digitized  by  VjOOQIC 


12  TTiirtf/'Iimrth  Annual  Beport—Part  I  J. 

eive  machineiy,  which  for  the  present  has  to  be  imported  from 
Europe,  is  comparatively  slow,  while  the  growing  of  the  crop  is  de- 
pendent entirely  upon  the  completion  of  factories.  A  number  of 
such  establishments  are  now  in  course  of  erection,  and  there  is  no 
doubt  that  another  season  will  witness  a  large  increase  in  the  beet 
industry.  The  season  for  manufacturing  begins  in  October,  and  ac- 
cordingly the  acreage  of  beet  sown  and  the  crop  outlook  cannot  be 
determined  until  the  late  spring  and  summer  months.  The  sorghum 
sugar  manufactured  last  season  at  Medicine  Lodge  was  sent  to  the 
Brooklyn  refineries  of  the  American  Sugar  Refining  Company. 

Msports. — The  exports  of  raw  sugar  from  Atlantic  ports  consbt 
of  a  few  cargoes  of  West  Indian  and  East  Indian  product  trans- 
shipped to  Canadian  refineries  from  New- York  and  Boston.  The 
quantity  thus  sent  forward  has  been  unimportant,  amounting  to 
only  6,970  tons,  which  is  a  trifle  larger  than  last  year. 

The  exports  of  refined  have  consisted  of  shipments  to  the  West 
Indies  and  South  America,  and  they  are  slightly  in  excess  of  last 
year.  The  British  market  no  longer  ofpers  an  outlet  for  American 
refined,  in  consequence  of  the  small  drawback  now  allowed  for  such 
shipmentH,  but  there  has  been  an  increased  demand  for  the  product 
of  our  refineries  among  our  Southern  neighbors. 

Consumption. — ^The  total  consumption  of  all  kinds  of  sugar,  as 
detailed  in  the  preceding  tables  for  the  calendar  year  1891,  was 
1,962,705  tons,  an  increase  of  457,472  tons,  or  30  per  cent.,  com- 
pared with  last  year,  and  the  largest  yearly  consumption  recorded 
m  the  history  of  the  country.  With  the  exception  of  21,000  tons 
maple  sugar,  the  above  product  was  distributed  entirely  through 
the  refineries,  more  especially  the  Louisiana  crop,  for  although 
much  that  was  shipped  from  plantations  was  of  a  grade  and  quality 
suited  in  every  respect  to  the  requirements  of  consumption,  the 
policy  of  refiners  to  prevent,  as  far  as  possible,  the  use  of  any 
material  that  had  not  been  subject  to  their  manipulations,  result^ed  in 
all  such  product  being  re-melted  and  a  second  time  subjected  to  the 
process  of  crystallization  in  the  interests  of  the  monopoly  that  con- 
trols the  sugar  trade  of  the  country.  According  to  the  above 
figures,  and  on  the  basis  of  a  population  of  sixty-five  millions,  the 
per  capita  consumption  of  the  country  for  1891  was  67.63  pounds. 
Great  Britain  is  the  only  nation  that  shows  a  \&rgeT  per  capita  con- 
sumption, hut  this  is  probably  due  to  the  fact  that  liquid  sweets  are 
not  used  for  food  in  that  country  as  freely  as  here,  and  furthermore 
that  a  considerable  quantity  of  low  grade  sugar  is  used  there  for 
feeding  live  stock.  The  working  stocks  carried  by  Importers  as 
well  as  refiners  are  now  very  much  smaller  than  ever  before,  in  con- 
sequence of  the  changed  methods  by  which  supplies  are  purchased 
and  the  whole  course  of  trade  is  now  conducted  ;  hence  the  actual 
purchases  by  refiners  bear  a  much  closer  relation  to  consumption 
than  ever  before. 

The  total  consumption  in  the  United  States  for  the  past  ten  years 
has  been  as  follows : 


Digitized  by  VjOOQIC 


Review  of  the  Sugar  Trade — 1891. 


13 


1891, tons,  1.962,705 

1890 1,505,283 

1889, 1,422,908 

1888 1,469.997 

1887, 1,397,356 


1886, toM,  1,589,079 

1885, 1,245,574 

1884 1,265,283 

1888 1,164,391 

1882 1,070,920 


The  relative  per  capita  consumption  in  this  and  a  few  European 
countries  is  as  follows  : 


Ybarr. 

1879, 

1880 

1881 

1882, 

1883 

UiMed  States, 
Poonds. 

37.4  . 
39.9 

42.5  . 
45  3       . 
47.4 

Great  BrUain 

and  Ireland, 

Ponnds. 

.       67.6       . . 

.       65.0       . . 

68.6       . . 

.       71.6       . . 

.       73.2       .. 

.'     74.1       .. 

\       70.4       ! ! 
.       73.0      . . 
.       72.6      . . 
.       77.0      . . 

Germany, 
Pounds. 

14.7  . 

13.8  . 
13.7 
14.1       . 

17.9  . 
17.0      . 

20.1  ; 

20.0       . 
17.6       . 
22.0      . 

France, 
Poonds. 

16.5 

19.0 

21.6 

22.9 

23.6 

24.5 

26.4 
24.4 
25.2 
28.6 

StcUgerland, 
Pounds. 
..       20.9 
. .       22.3 
23.4 
..       24.3 
..       25.4 

1884. 

1885 

1886 

49.7 
48.9 
51.8       . 

. .       31.3 

1887, 

1888. 

52.2       . 
53.1 

..       24.0 
. .       26.2 

1889, 

50.3       . 

. .       29.9 

1890, 

1891, 

53  8       . 
67.6       . 

. .       32.8 

The  increase  shown  above  is  due,  primarily,  to  the  removal  of 
duty  and  the  consequent  cheapening  in  cost  to  consumers,  but  an 
unusually  heavy  fruit  crop  was  also  an  important  factor.  Then, 
again^  cheap  sugar  has  made  an  important  inroad  upon  the  large 
consumption  of  liquid  sweets,  and  in  many  ways  has  been  substi- 
tuted for  glucose,  com  and  molasses  syrups,  and  molasses  in  manu- 
facturing as  well  as  in  household  economies.  Cheap  sugar  is  en- 
tirely a  new  experience  for  our  population,  and  there  is  reason  to 
believe,  therefore,  that  a  still  further  increase  in  consumption  will 
take  place  this  year  beyond  that  which  may  be  accounted  for  by  the 
natural  increase  of  population. 

There  is,  however,  still  another  important  consideration  which 
must  be  taken  into  account  as  affecting  consumption,  and  that  is, 
that  during  1891  the  keen  competition  that  existed  between  the 
American  Su^ar  Refining^  Company  and  the  independent  refineries 
in  Philadelphia  and  San  Francisco  resulted  in  prices  that  were  far 
from  profitable  to  refiners,  and  it  is  a  question  to  what  extent  con- 
sumers will  be  benefited  during  the  current  year.  The  absorption 
of  all  the  independent  refineries  by  the  great  Company  foreshadows 
the  end  of  this  kind  of  competition  and  the  probability  of  relatively 
higher  prices. 

The  following  statement  shows  the  deliveries  of  foreign  and 
domestic  sugar  at  this  port  for  the  past  ten  years  : 


1891 tons,  836,727 

1890, 691,242 

1889 678.163 

1888 701,087 

1887, 836.509 


1886, tons,  805,480 

1885 815,989 

1884 738.715 

1883 629,796 

1882, 573,008 
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The  amoant  distributed  through  the  refineries  in  New- York  was 
the  largest  since  1887.  Philadelphia  and  Boston  likewise  show  an 
increased  trade  ;  San  Francisco  is  about  the  same  as  last  year  ;  New- 
Orleans  shows  an  important  increase  in  its  importation  of  foreign 
sugar,  and  Baltimore  has  sought  to  re-establish  a  trade  that  has  re- 
mained dormant  for  several  years.  The  latter  has  been  due  to  the 
erection,  completion  and  operation  of  a  refinery  which,  although 
commenced  as  an  independent  enterprise,  has  not  proved  sufficiently 
remunerative  to  prevent  its  falling  into  the  hands  of  the  great 
American  Sugar  Kefining  Company. 

The  following  table  exhibits  the  consumption  of  cane  sugar  in 
the  United  States  on  the  Atlantic  for  the  past  ten  years  : 


Fortign, 
1891,.. tons.    1.533,020 

1890, 1.146,711 

1889, 1,041,518 

1888, 1,172,978 

1887. 1,132,240 


ForHgnand\ 
DanuHie.  1 

Fordffn, 

IkmsttU. 

1.766.410!  1886...  tons, 

1.060.380 

..     1.196,466 

1,282,206  1  1885, 

996.669 

. .     1.097.445 

1.195.429  '  1884 

981.404 

..     1,116,847 

1.340.787  11883 

908.717 

. .     1,051.015 

1.217.634  1  1882 

866.617 

942.890 

Prices, — As  the  reduction  in  duty  of  about  two  cents  per  pound 
took  place  on  the  I  st  of  April,  the  average  value  of  both  raw  and 
refined  for  the  first  three  and  last  nine  months  of  the  year  are  calcu- 
lated upon  a  different  basis,  and  this  fact  must  be  borne  in  mind  in 
making  comparisons  with  previous  years.  However,  the  fluctua- 
tions in  value,  whether  upon  the  higher  or  lower  level,  have  been 
comparatively  narrow.  After  the  duty  was  removed,  the  highest 
price  for  89°  test  Muscovado  was  8^.  in  Ai>ril,  and  the  lowest  S^-Jo. 
m  June,  the  average  for  the  nine  months  being  d.02c.  For  96^  test 
Centrifugal,  the  highest  was  3|c.  in  April,  the  lowest  3^c.  in  June, 
and  the  average  for  the  nine  months  3.40c.  The  steadiness  of  prices 
was  due  to  the  abundance  of  the  available  supply  in  all  the  impor- 
tant sugar  producing  markets,  the  absence  of  speculation  and  the 
conservative  manner  in  which  refiners  purchased  their  supplies  and 
provided  for  their  maturing  requirements.  The  absence  of  impor- 
tant competition  among  buyers,  and  the  almost  absolute  control  of 
the  market  by  the  great  monopoly  were  also  important  factors  in 
preventing  any  wide  or  violent  fluctuations  in  prices.  The  same 
remarks  apply,  to  some  extent,  to  the  slight  variations  in  the  value 
of  refined,  although  competition  between  New- York  and  Philadel- 
phia was  a  potent  feature  in  regulating  the  fluctuations  of  the 
market.  The  highest  price  of  granulated,  after  the  removal  of  duty, 
was  4^c.  in  April,  the  lowest  4c.  in  June  and  December. 

Average  yearly  price  of  fair  to  good  refining  Cuba  sugar  for  each 
of  the  past  ten  years  : 


1891.. 

1890.. 

1889, 

1888. 

1887,. 


♦$8  02 

4  95 

5  69 

5  06 

4  70 

1886. 
1885. 
1884. 
1883. 
1882. 


«4  85 
5  18 

5  29 

6  79 
729i 


*  After  April  1. 1891.  when  daty  wm  redaoed. 
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Average  yearly  price  of  granulated  (refined)  for  each  of  the  past 
ten  years : 


1891,. 
18U0,. 
1889,. 
1888,. 
1887,. 


•|8  40 

6  37 

7  89 
7  18 
6  20 


1886, 

1885, 

1884,. 

1883.. 

1882,. 


6  53 
6  75 

8  65 

9  Ui 


A  reference  to  the  course  of  prices  in  the  London  market  is 
necessary  in  order  to  make  a  complete  and  comprehensive  record, 
since  the  English  and  Continental  markets  are  frequently  the  most 
important  factors  in  the  fluctuations  of  values  on  this  side  of  the 
Atlantic.  The  year  1891  opened  with  beet  quoted  at  12«.  6df.,  and 
Java  15«.,  from  which  there  was  a  gradual  advance  during  the  next 
three  months  to  14«.  Id.  for  beet  and  16«.  for  Java,  the  highest 
prices  being  touched  in  March.  An  easier  tendency  prevailed  dur- 
mg  the  succeeding  three  months,  and  in  July  had  gradually  worked 
down  to  the  same  level  as  in  January.  During  the  mid-summer 
and  early  autumn  months  prices  were  very  steady,  but  towards  the 
close  of  the  year  there  was  another  moderate  rally,  and  at  the  end 
of  December  beet  had  advanced  to  148.  Qd.  and  Java  to  169.  Qd. 
The  following  table  gives  the  highest  and  lowest  quotations  in 
sterling  for  ten  years  : 


Price  of  88  per  ceot 
Beet  Root  per  cwt 
f.  o.  b.  Hambanc. 

ElffhMi.  Loweit. 

Tsun.  8.       D.  B.       D. 

1888 23  9  19  9 

1888 21  7i  18  0 

1884, 18  4i  9  9 

1885, 16  9  10  0 

1886 15  9  10  \\ 

1887, 16  0  10  6 

1888, 16  3  13  6 

1889, 38  4i  11  7i 

1890, 14  8  11  4i 

1891 14  9  13  44 


Ihrice  of  Java  Siu{an, 

No.  14-15.  floating 

terms. 

mghut,         LoweU. 
Tbars.  8.       D.  8.       D. 

1883 36  4J  34  3 

1883 35  6  31  6 

1884 31  lOi  18  7i 

1885 19  0  13  lOi 

1886 17  4i  13  9 

1887 17  9  13  9 

1888 17  9  15  0 

1889 25  8  14  8 

1890 16  6  14  8 

1891, 16  6  14  6 


In  reviewing  the  operations  of  the  year,  Mr.  Jambs  Dunn,  of 
Glasgow,  says:  "  llie  chances  for  any  return  of  the  minimum  prices 
of  1884-1887  appear  remote.  In  those  years,  and  a^in  in  1889, 
the  state  of  opinion  was  unsettled,  now  by  threatenings  of  over- 
supply,  and  now  by  the  forebodings  of  famine.  In  1884  the  differ- 
ence between  the  highest  and  lowest  prices  was  8«.  1\d.  per  cwt. ; 
in  1885  it  was  6«.  9d.  ;  in  1886,  ba.  I^dy  and  in  1887,  Qs.  6d.  Those 
were  the  years  when  the  dread  of  over-supply  formed  the  stumbling 
block  of  the  position.  In  1888  the  operation  was  reversed,  and  a 
moderate  shortcoming  as  compared  with  the  estimate  of  1887 
served  to  give  an  intermediate  period  of  steadiness  to  the  market 


*  After  April  1, 1891,  when  duty  was  redoced. 
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and  to  bring  the  two  extremes  of  value  within  closer  limits.  In 
that  jrear  3«.  ^d,  represented  the  difference.  It  was  now  seen  or 
imagined  that  production  had  reached  its  utmoHt  bounds,  and  that 
consumption,  fostered  as  it  had  been  by  the  low. prices  occurring  in 
the  four  years,  1884-87,  was  now  fast  becoming  permanently  estab- 
lished, and  that  the  opposing  element  was  on  the  wane.  As  a  con- 
sequence of  the  strong  color  which  events  gave  to  this  view,  the 
difference  between  the  minimum  and  maximum  prices  of  1889 
reached  the  somewhat  remarkable  figures  of  17«.  ^d,  per  cwt. 
Since  then  there  have  been  two  years  of  comparative  moderation 
and  needful  opportunities  for  calm  reflection.  The  average  prices 
in  both  years  have  been  low,  namely  Vl%.  Id,  in  1890  and  13«.  Sd. 
for  1891,  and  these  have  tended  to  keep  alive  and  to  spread  abroad 
that  taste  for  the  article  which  the  beggarly  rates  of  1884-87  did  so 
much  to  transform  into  a  universal  necessity.  In  consequence  the 
requirements  of  the  world  are  enormously  increased,  and  as  at 
the  same  time  there  are  all  the  evidences  of  a  diminished  supply, 
the  new  situation  which  confronts  the  trade  is  not  without  general 
interest. 

The  production  of  cane  sugar  throughout  the  world,  as  estimated 
by  Messrs.  H.  Clark  &  Co.,  of  Liverpool,  as  being  available  for 
1892,  has  been  stated  at  2,590,000  tons,  while  Light,  in  his  latest 
report  concerning  the  crops,  gives  the  probable  out-turn  of  cane 
sugar  2,635,000  tons,  and  of  beet  3,530,000  tons.  These  together 
show  6,165,000  tons  as  the  total  estimate  of  the  world's  production 
available  for  1892,  and  as  he  has  now  given  the  ascertained  produc- 
tion of  1890-91  as  6,223,419  tons,  there  is  thus,  according  to  Licht, 
an  apparent  deficiency  in  the  crops  of  1891-92  to  the  extent  of  about 
58,000  tons.  As  regards  the  effect  upon  the  market,  this  deficiency, 
of  itself,  could  do  little  more  than  has  been  already  done,  but 
taken  in  connection  with  an  ascertained  increased  consumption, 
which  may  be  said  to  be  advancing  at  the  rate  of  300,000  tons 
annually,  the  whole  complexion  of  affairs  naturally  undergoes  a 
distinct  change. 

Crop  Prospects. — The  prospective  supply  of  the  world  is  always 
an  interesting  as  well  as  important  factor  in  the  market,  and  the 
varying  estimates  that  are  put  forward  from  time  to  time  as  the 
crops  in  different  countries  progress  towards  and  reach  maturity, 
forms  the  basis  upon  which  the  course  of  trade  is  shaped.  During 
the  early  part  of  the  year  it  is  the  cane-growing  countries  that  are  of 
chief  importance,  while  during  the  late  summer  months  and  the 
succeeding  autumn,  the  condition  and  prospects  of  the  European 
beet  crop  are  of  overshadowing  importance.  Estimates  as  to  the 
probable  yield  of  all  the  more  important  crops  can  be  made  with 
fair  accuracy,  but  the  uncertain  factor  is  the  favorable  or  un- 
favorable weather  which  crops  will  have  to  encounter,  and  this  is 
entirely  beyond  human  foresight.  While  the  beet  crop  of  Europe, 
because  of  its  enormous  proportions,  is  the  most  important  source 
of  supply  for  the  world  at  large,  the  United  States  is  depen- 
dent  more   upon  the  yield  of  cane-growing   countries,  especially 
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those  of  the  West  Indies  and  South  America,  because  of  their  near 
proximity.  We  draw  our  supplies  chiefly  from  these,  and  make 
good  the  deficiency  from  the  surplus  which  Europe  is  ready  to  ship 
hither.  The  crops  of  the  West  Indies  are  sent  hither  during  the 
first  six  months  of  the  calendar  year ;  the  East  Indian  shipments 
begin  to  arrive  here  during  the  summer  and  early  autumn  ;  later  we 
have  our  own  domestic  crop  to  handle,  and  then  the  European  beet 
crop  is  also  available,  as  it  matures  generally  during  September  and 
its  manufacture  commences  in  October.  Last  year  the  world  pro- 
duced more  raw  sugar  than  ever  before,  which  was  happily  met  by 
increased  consumption  in  Europe  as  well  as  this  country,  but  the 
present  outlook  promises  a  considerable  falling  off  in  the  total 
yield,  but  in  view  of  the  large  stocks  carried  over  in  producing 
countries  the  supply  available  for  consumption  ought  not  to  faU 
below  the  world's  requirements. 

Beet. — According  to  the  latest  estimates  of  M.  Light,  of  Magde- 
burg, who  is  accepted  as  a  standard  authority,  the  beet  crop  of 
1891-92,  which  is  now  drawing  to  a  close,  will  be  smaller  than  the 
one  previous.  Last  year  the  yield  reached  the  enormous  propor- 
tions of  nearly  3,700,000  tons,  which  is  by  far  the  largest  on  record. 
The  increase  was  altogether  in  Germany,  Austria  and  Russia. 
France  and  Belgium  showed  a  decrease.  For  the  present  campaign, 
that  of  1891-92,  the  estimates  indicate  a  decrease  of  166,000  tons 
compared  with  last  crop,  for  while  Austria  and  Russia  will  both  have 
a  yield  in  excess  of  last  year,  there  will  be  a  material  falling  off  in  the 
German  crop,  while  France,  Belgium  and  Holland  will  each  pro- 
duce less  than  last  year.  This  is  due  to  a  large  extent  to  unfavor- 
able weather  during  the  growing  season,  which  not  only  retarded 
the  full  maturity  of  the  beet,  but  reduced  the  saccharine  value  of 
the  juice.  The  same  unfavorable  conditions  that  resulted  in  short 
cereal  and  other  food  crops  throughout  Europe  prevailed  in  nearly 
all  sugar-growing  districts. 

The  following  table  gives  Licht'b  latest  estimate  for  the  cam- 
paign now  drawing  to  a  close,  and  the  actual  results  of  previous 
crops,  according  to  official  data  : 

1891-92.  1890-91.  1889-90.  1888-89. 

Germany, tons,  1,170,000 

ADStria, 820,000 

France, 675,000 

Bnssia, 545,000 

Belrium, )95,000 

Holland 60,000 

Other  Countries,. . . .  75»000 

Total tons,    3,680,000     ..     3,695,567     ..     8,619,678     ..     2.786,844 

It  is  as  yet  too  early  to  form  any  opinion  as  to  the  next  crop,  as 
ploughing  and  sowing  have  but  just  commenced  in  some  localities, 
while  in  others  the  frost  is  not  yet  out  of  the  ground. 


1.331,965  . 

.  1,264,607  .. 

990,604 

778,473  . 

753,078  .. 

528.242 

694,037  . 

787,989  . . 

466,767 

544,162  . 

.   456,711  . . 

626,387 

205,623  . 

221,480  .. 

146,804 

61,807  . 

55.813  .. 

46,040 

80,000  . 

80,000  .. 

87.000 

Digitized  by  VjOOQIC 


18  Thirty-Fourth  Annual  Report— Part  11. 

Cuba. — This  countiy  looks  to  the  island  of  Cuba  for  a  large  pro- 

Eortion  of  its  supply  of  foreign  cane  sugar,  being  its  nearest  neigh- 
or  and  most  advantageous  market.  The  last  crop  was  one  of  the 
largest  ever  produced,  aggregating  over  816,000  tons,  of  which 
fully  766,000  tons  was  available  for  export,  and  fully  this  quantity 
was  shipped  away.  That  is  fully  116,000  tons  in  excess  of  tlie  pro- 
duction of  the  previous  year,  and  shows  the  extent  to  which  the 
industry  can  be  expanded  under  favorable  conditions.  The  follow- 
ing table  gives  the  actual  production  for  the  past  ten  years  : 

1891, tons,  815,000 1 1886 tons,  692.678 

1890 649,288   1«86, t27,771 

1889 532,344  1 1 884, 560,984 

1888 647,860 1  1883 484,976 

1887 626,420|l882 500.857 

With  respect  to  the  present  crop,  estimates  foreshadow  an  unusu- 
ally heavy  yield  ;  in  fact  it  is  said  that  the  amount  of  sugar  pro- 
duced depends  entirely  upon  the  capacity  of  the  machinery,  rather 
than  upon  the  supply  of  cane.  Estimates  vary  from  820,000  tons 
to  860,000  tons,  but  reliable  authorities  state  that  830,000  will  be  as 
much  as  can  be  obtained. 

Other  West  Indies. — The  present  indications  point  to  an  increased 
supply  compared  with  last  year,  especially  from  the  islands  of  Porto 
Rico,  Trinidad,  Barbadoes  and  the  French  Islands.  Demerara  will 
have  a  large  crop,  and  all  of  the  Lesser  Antilles  will  exceed  the 
yield  of  last  year. 

Brazil. — The  shipping  season  in  this  country  begins  in  November, 
when  the  first  new  sugar  begins  to  come  forward.  The  accounts 
received  respecting  the  present  crop  are  not  altogether  encouraging, 
and  estimates  fall  below  those  of  last  year. 

East  Indies. — -There  seems  to  be  every  prospect  of  a  good  crop 
in  the  Philippine  Islands  and  Mauritius.  Java  promises  a  crop 
nearly  equal  to  the  large  production  of  last  year. 

Hawaii. — The  supply  from  these  islands  is  what  is  termed  a 
winter  crop,  and  the  present  season  will  produce  a  crop  fully  equal 
to  that  of  the  previous  year,  say  about  125,000  tons.  With  the  ex- 
ception of  what  is  retained  for  local  consumption,  the  entire  pro- 
duct is  shipped  to  San  Francisco. 

Louisiana. — There  will  be  a  considerable  falling  oflF  in  the  yield 
of  the  present  crop  compared  with  that  of  last  year,  the  saccharine 
value  of  the  cane  having  disappointed  expectations  formed  early  in 
the  grinding  season,  and,  notwithstanding  the  incentive  of  a  bounty, 
present  estimates  of  the  crop  do  not  exceed  170,000  tons  for  Louis- 
iana and  about  10,000  tons  for  the  other  Southern  States.  Up  to 
the  1st  of  March  the  total  receipts  at  New-Orleans  has  amounted 
to  only  134,032  tons,  against  188,674  tons  at  the  same  date  laat 
year,  all  of  which  have  been  taken  for  refining  purposes.  Since 
that  date  the  Commissioner  of  Internal  Revenue  has  furnished  the 
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following  official  statement  of  the  yield  of  the  crop  1891-92,  which 
is  made  up  from  the  records  of  his  office,  where  all  claims  for 
bounty  are  adjusted  : 

Cane  Sagar.— Florida, Ibe.  921,667 

Texas 8,989,567 

Louisiana, 886.826,286 


Total 846,287,620 

8.175  488 
2.784.500 
1,094,900 


Beet  Sngar.— California lbs. 

Nebraska, 

Utah 


Total, 


.lU. 


Sorgbam  Sagar,. 


12,004,888 
1,076,486 


Grand  total, 859,818,844 

To  this  must  be  added  the  wagon  fugars,  the  manufacture  of 
which  is  not  yet  completed  : 

Louisiana lbs.      7.658.566 

Texas 219,000 

Florida. 1 57, 740 

Total lbs.      8.030.806 

The  equivalent  is  164,000  tons,  to  which  must  be  added  about 
500  tons  sugar  not  yet  weighed. 

Planting  and  ploughing  for  the  next  crop  have  just  commenced, 
but  recent  advices  indicate  that  an  increased  acreage  will  be  devoted 
to  cane. 

The  estimated  production  of  the  world,  so  far  as  the  quantities 
available  for  export  are  concerned,  may  be  tabulated  as  follows, 
with  comparisons  of  the  actual  yield  of  previous  years  : 


1891-92. 

830,000 

00,000 

66,000 

70,000 

30,000 

46,000 

120,000 

210,000 

410,000 

200,000 

125,000 

40,000 

80,000 

80.000 

85.000 

40.000 

126,«I00 

160,000 

2,686.000 
8,680,000 

Giaadtotal. 6,166io0O 


Cakk  Suoar. 

Cuba toDB, 

Porto  Rico 

Trinidad. 

BarlMdoea. 

Marti  niqae. 

Gnadaloiipe, 

Dooerva. 

Brazil. 

Jara, 

Philippine  iBlands 

Maaritlua, 

Sennion, 


Lener  Antlllea,. 


Egypt, 

Hawaii. 

Louifliana.. 


Total  cane  sngar,. . 
Tottlbeettngar*. 


1890-91. 

815,600 

61.114 

44,790 

69,457 

82,441 

82.062 

108,688 

280,000 

481,895 

170,147 

124,662 

80,410 

27.000 

24,000 

82,000 

86,000 

126,000 

288,000 

2.617,096 
8,606,668 

6.812i664 


1889-90. 

649,288 
69,636 
47,870 
71.178 
86.022 
47,527 
116,114 
150,000 
831.961 
116,175 
128,965 
86,375 
80,000 
28,000 
80,000 
85,000 
125,000 
136,600 

2.170,616 
8,619.678 

5,790,204 


2,878,606 
2,785,844 

6,160,440 
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Pricbs  op  KawSuoar  at  New- York  during  the  Tears  1890  and  1891. 


1891. 


1890. 


Months. 


Cuba 

Mascovado, 

89*  test. 


Janaary t    4  0-16^6 

Febrnary, \        4^^5| 

March, Sl-iegs 

April,* I        !}^^3 

May 1  aiS-lttSs 

Jane '  2]3-16$8 

July 215-16S8 

Angntt 2  15'16^8 

September, |        8     $8 

October I        2%S8 

Movember, 8     ®8| 

December 8     ®8| 

Average  for  the  year, .  8 .  02 


16 
8-16 


1-16 
1-16 


3  7-1 
8  5-16 
8  5-16 
8  5-16 


8.40 


4.95 


Centrifogals. 
96*  test. 


6.67 


*  Duty  redaced. 

Prices  of  Refined  Sugar  at  New-York  during  the  Years  1890  and  1891. 


MOHTHS. 


1891. 


1890. 


Cut  Loaf.       I      Granulated. 


Janaary, . . . 
February, . . 

March 

April,*...  . 

May 

June, 

July 

August,  — 
September, . 

October, 

November,., 
December,.. 


Average  for  the  year, .  I 


5.15 


615-16 


4.81 


Cut  Loaf. 


7     (^TJI 
6||@7 

618-16(^7^16 
6  15-16(^7  1-16 
611-16(^6  15-16 

e«(a- 


6.92 


Powdered. 


6 11-11 


6.64 


*  Duty  reduced. 
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THE  MOLASSES  TRADE  OF  THE  UNITED  STATES. 

Annual  HevieWy  showing  the  Import  and  Consumption  of  Molasses 
in  the  United  States  for  the  year  ending  December  Zlst^  1891. 

NEW-YORK   STATEMENT  — 1891. 


Tear  1891. 
Rbobiysd  at  Nsw-Tobk  ritox 


Hhds. 


Tea. 


Bbl8. 


Cuba, ,  34,180 

Porto  Bico, 1,907 

Barbadoes, i  i 

Demerara,.. v  1,013 

Trinidad  Island )| 

St.  CroLz, 

Martlnlqae  and  Gaadaloupc, .... 

^fc:::::::::::::::::::..;::::::::::::::::::::    :::: 

St-Kitte I 

St.  Domingo,  Sorinam  and  other  foreign  coantrlea 

Total  receipts  of  foreign  direct, 

Beoelved  Arom  Loaisiana 

'*     other  coastwise  ports, 


Total  receipts, 

Add  stock,  January  1, 1891 

Total  supply, 

0ednct  exports  and  shipments  inland  to  Canada,.. . 


Deduct  stock,  December  81, 1881, 

Taken  from  this  port  for  consumption,. 


87,040 
"b8 


87,098 


«7,676 
2,811 


84,865 


84.865 


96.501 
6,)il9 


102,720 


102,790 


102,790 


108,790 


Total 
Gallons. 


4,435.700 
:J67,000 

151,950 


4.854,650 

4,»25,050 

818,870 


9,998.070 
84,500 


10.069,570 
888,540 


9,689,080 


9,688,080 


Consumption  in  1881,  as  above, galls.     9,689,080— of  which  foreign, galls.     4,989,160 

Total  consumption  in  1890, 11,780,776  "        "        7,867,150 


Decrease  in  1891, galls.     9,091,746       Decrease  in  1891 galls.     9,818,000 


Ayebagb  Pbicb  of  Cuba  Molasses,  per  One  Hundred  Gallons,  for  the 
LAST  Fourteen  Years. 

1891 •|12  58  1 1884 |18  88 

1890, 20  44   1883, 27  74 

1889 2tf  11    1882 34  60 

1888 20  84    1881, 83  47 

1887, 20  06  ,1880 85  00 

1886 17  19    1879 26  18* 

1885 19  41    1878, 83  35 

*  Duty  removed  April  1st,  1891. 
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NEW-YORK    STATEMENT  — 1890. 


Tear  1890. 

RSOEITBD  AT  NeW-TOBK  FBOX 


Caba, 

Porto  Woo, 

Barbadoes, 

Demermra, 

Trinidad  Island, 

St.  Croix, 

Martinique  and  Gnadalonpe, 

AntijBiaa, 

Neyfi, 

StKitte, : 

St  Domingo,  Sorlnam  and  other  foreign  conntrie», 

Total  receipts  of  foreign  direct^ 

Reoeived  from  Lonisiana,. . 


other  coastwise  ports,. , 


ToUl  receipts, 

Add  stock,  January  1. 1890, 

Total  supply 

Deduct  exports  and  shipments  inland  to  Canada,. . 


Dednet  stock,  December  81, 1890, 

Taken  from  this  port  for  consumption, . 


Hhd!>. 


44,408 

fl.«78 

1,116 

188 

1,878 
86 


60 
94 
921 


&6,059 

"m 


50.886 
HAW 


67,671 
4,688 


»8,083 
688 


52,450 


Tcs. 


86 


atf 


86 


86 
86 


Bbls. 


Total 
Gallons. 


100,625 


6,816.420 
956.700 
182.780 

14,760 
181,700 

12,900 


7,100 
18,690 
128.940 

^7^6^,970 
\    4,575,286 


100,525 


12.889,256 
888,081 


100,685 


100,685 


100,S 


18,588,276 
667,000 


11,805,876 
84,500 


11,780,776 


Consumption  in  1890,  as  aboye, galls.    11,780,776— of  which  foreign galls. 

Total  consumption  in  1889, 13,604,897  **  "        


7,257,151 
8,808,068 


Decrease  in  1890 galls.      1,823,621       Decrease  in  1890 galls.     1,045,912 


Dbliybbibs  of  Molasbbs  fob  Gonbuhftion  at  thb  Pobt  of  Nbw-Yobk 

FOB  THE  PAST  ThIBTY-FOUB  YbABB. 


I^brHffn.  DomttUc. 

1891 galls.  4,989,150  9,689,080 

1890, 7,257,151  11,780,776 

1889, 8,308,068  18,604,297 

1888 9,007,245  18,749,900 

1887 11,597,947  15.175,627 

1886 10,586,595  15,415,651 

1885, 5, 008,015  8,962,975 

1884 9.085.002  12,827,697 

1888. 10,925,281  15,819,886 

1882, 11,850,475  15,681.410 

1881, 9,058,906  18,409,591 

1880 10,615,101  15,206,081 

1879, 12,082,289  17,672.859 

1878, 9,056,717  16,813,857 

1877 9,835,641  14,572,657 

1876 12,441,687  14,192,277 

1875, 12.065,407  18,182.742 


Ittrriffti  and 

JfbreigTi.  Domestic. 

1874, ....  galls.  11.460.212  14.147,844 

1873 12.942.884  14.885.675 

1872, 15,585,588  17.464,058 

1871. 17.066.656  19.248.616 

1870, 16.408.871  18,464,451 

1869 19,509,790  20,810.760 

1868. 20,886.636  21,950,924 

1867 19,729,680  20,639,904 

1866 18,818,132  18.878,052 

1865 16,535,180  16.752.180 

1864 14.155.642  16.848.785 

1863, 10.280,673  18,162,298 

1862 9.003,848  12.026.808 

1861 6.249,797  8.406.269 

1860 7,898,722  9,886.619 

1859 8.658,187  12,010.290 

1858 7.461.515  11,239.685 
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GENBBAL    8TATEMENT-1891. 
RaoBiPTS  OF  FoREiGH  MoLAsaxs  IN  THK  Unitsd  Statbs  vrok  In  JjlSiuabt  to  8l8T  Decbxbbr. 


Tear  1891. 
Rbckiyed  at 


Hhds. 

and 

Panch^a. 


Tcs. 


Bbls. 


Total 
Qallons. 


New- York 

Boston—from  Cn1>a I 

•*     Porto  Rico 

'•  *»     EnglUh  Islands, , 

*'  "     Snnnam  and  other  foreign  countries 

Portland— ftom  Cuba,  Porto  Rico  and  English  Islands, . 

New- Haven— from  Cuba,  Porto  Rico.  Ac, 

New-London  and  Norwich— from  Cuba,  Porto  Rico,  &c. 
ProTidenoe  and  other  Eastern  Ports— from  Cuba,  &c, . . 

Philadelphia— from  Cnba, , 

"  *'     English  Islands  and  Porto  Rico, . . . , 

Baltimore— from  Caba, 

"  "     Porto  Rico 

"     English  Islands, 

New-Orleans— ftom  Caba, 

Savannah  and  Charleston, 

WUminjcton,  N.  C— fkom  Cuba,  Ac., 

▲t  other  Southern  Ports— from  Cuba,  Ac., 

Total  receipts, 

Add  stock  at  all  the  ports,  Jannary  1, 1891, 


Total  aopply, 

Deduct  exports  and  shipments  Inland  to  Canada  in  1891, 


Deduct  stock  at  all  the  ports,  December  81,  1891,. 
Total  consumption  of  foreign  in  1891, 


87.040 

83,812 

11,589 

2,5321 

8,056 


58,400 
144 


B7 


115 
887 


187,111 
961 


188,078 
8,158 


184.980 


184.9901 


4,854,650 

5.818,060 

458,400 

j-    7,615,400 

10,000 

17,900 
55,000 


18.888,710 
189,810 


I     18,861,990 
I  441,880 


17,980,640 


I     17,980,640 


Total  consumption  of  foreign  molasses  in  1891,  as  above, galls.  17,980.640 

Total  consumption  of  foreign  molasses  in  1890, **  88,788,989 

Decrease  In  1891, galls.  10,808^ 

Total  consumption  of  foreign  in  1891, galK  17,980,640 

Add  estimated  crop  of  Louisiana,  Texas  and  other  Southern  States,  of  1890-91,  the 

bulk  of  which  was  distributed  in  1891, galls.  86,000,000 

Would  make  the  total  consumption  of  cane  molasses  in  1891 galls.  58,980,640 

Total  consumption  in  1890, "  51,105,997 

Increase  in  1891 galls.  ],Sl4i718 


Total  Conbumftion  of  Molasbbb  in  the  United  States  for  the  past 

Ten  Years. 

OaUtiM.  Oattont, 

1891 52,920,640  of  which  foreign, 17,920.640 


1890, 51,105.927 

1889 45.014,648 

1888 60,»C8,379 

1887, 49,761.798 

1886, 57,986,868 

1885, 41.868,043 

1884 48,787.995 

1883 48,408.065 

49,160,748 


28,728,989 
26.470.181 
83,731,878 
87,892.799 
86.477,626 
26,709,485 
30,842.679 
29,436,310 
87.160,748 
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GENERAL    8TATEMENT-1890. 
Rbcbxfts  or  Forbion  Molabsks  in  thx  Unitbd  Statbs  fbox  Ibt  Januast  to  81  bt  Dbobv  bsx. 


Tear  1890. 

Rbcbivbd  at 


HhdB. 

and 

Panch^B. 


TCB.    ,  BblB. 


New-Topk,.. 65,0fi0< 

BoBton— from  Cuba, 16,580 

•*           "     Porto  Rico 18,627 

"     EnrilBh  iBlands 1,478 

"          *'     Sunnam  and  other  foreien  conntrieB 160 1 

Portland—from  Cuba.  Porto  Kico  and  English  lalands. .  6,070 1 

New-Haven— from  Caba,  Porto  Rico,  Ac 1,851  I 

New-London  and  Norwich—from  Cuba.  Porto  Rico,  Ac,  1 ,788 

Providence  and  other  EaBtem  Porta— from  Cuba,  Ac., . . .         

Philadelphia- from  Cuba, 109,207 

"               *'     English  iBlandaand  Porto  Rico,...  453 

Baltimore— from  Cuba .... 

*•  *•     Porto  Rico 

"             •*     £ng]i6h  iBlanda 141 

New-OrleanB— from  Cuba, 

Savannah  and  Charleston, '  850 

Wilmington,  N.  C— from  Cuba,  Ac 810 

At  other  Southern  Ports— from  Cuba,  Ac, .... 


ToUl 
Gallons. 


Total  receipta ,     805,1 

Add  stock  at  all  the  ports,  January  1, 1880, 


5,671 


7701 
"190 


40 
129  1 


164 
'   "4 


7,66S,g?0 
4.461.207 


E( 


8S9,140 
878,210 

[•  15,851,620 

19,667 


40,887 
128,577 


1,129  • 


168 


Total  supply, I     210,940 

Deduct  exports  and  Bhipmenta  inland  to  Canada  in  1890,,        6,954 , 


1,129 


168 


29,106,098 
765,051 


29.871,149 
1,006,000 


Deduct  stock  at  all  the  ports,  December  31, 1889,. 


206,966 
961 


1,129 


166 


28,868,149 
189,210 


Total  consumption  of  foreign  in  1890, !     208,025  !     1,129  i        166  1     28.798,989 


Total  consumption  of  foreign  molasses  in  1890,  as  above, galls. 

Total  consumption  of  foreign  molasses  in  1889, *' 

Increase  in  1890, galls. 

Total  consumption  of  foreign  in  1890, galls. 

Add  estimated  crop  of  Louisiana.  Texas  and  other  Southern  States,  of  1889-90,  the 
bulk  of  which  was  distributed  in  1890, galls. 

Would  make  the  total  consumption  of  cane  molasses  in  1890 galls. 

Total  consumption  in  1889, »' 


Annual  Review  of  the  Molasses  Trade  of  the  United  States. 

The  removal  of  an  import  duty  upon  foreign  molasses  as  a  result 
of  the  McKiNLEY  tariff,  which  went  into  operation  on  the  1st  of 
April,  1891,  has  had  necessarily  an  important  influence  upon  the 
trade  in  foreign  molasses,  as  well  as  upon  the  manufacture  of  all 
liquid  sweets,  for,  in  the  first  place,  the  molasses  boiling  industry 
has  met  with  a  severe  check  because  of  the  loss  of  the  protection 
which  it  formerly  enjoyed,  and  which  was  almost  necessary  to  its 
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existence  ;  in  the  second  place,  there  has  been  no  appreciable  in- 
crease in  the  consumption  of  foreign  molasses  for  table  use  ;  and, 
in  the  third  place,  there  has  been  a  very  large  increase  in  the  manu- 
facture and  consumption  of  other  liquid  sweets  which  have  been 
substituted  for,  and  in  many  instances  taken  the  place  of  molasses 
as  an  article  of  food.  So  far  as  the  boiling  industry  is  concerned, 
a  number  of  the  houses  have  been  closed,  some  of  which  have  been 
dismantled  and  their  equipment  of  machinery  shipped  to  Cuba, 
where  it  will  be  erected  and  operated,  and  some  have  been  turned 
into  small  refineries.  Those  that  have  been  operated  have  not 
yielded  altogether  satisfactory  results,  notwithstanding  the  employ- 
ment of  tank  steamers  in  order  to  cheapen  the  cost  of  transportation, 
and  the  outlook  for  this  industry  is  not  very  promising,  although 
the  largest  houses  in  New- York  and  Philadelphia  will  continue  ope- 
rations during  the  season  of  1892.  Notwithstanding  the  large  sugar 
crop  in  Cuba  last  year,  there  has  been  a  material  falling  off  in  the 
importation  of  molasses  from  that  island  and  from  the  other  West 
India  Islands  which  heretofore  have  exported  freely  to  this  country, 
a  proportionate  decrease  in  receipts  is  shown. 

There  are  various  reasons  why  the  direct  consumption  of  foreign 
molasses  as  an  article  of  food  is  steadily  diminishing,  among  which 
may  be  mentioned  the  increased  production  of  what  are  termed 
sugar-house  syrups,  that  is,  the  syrups  that  necessarily  result  from 
the  process  of  refining ;  then  there  is  the  increased  production  of 
corn  syrups  ;  and  lastly,  the  increasing  use  of  glucose  as  an  adulterant 
for  New- Orleans  and  all  other  kinds  of  cane  molasses.  Cost  being  a 
most  potent  factor  in  regulating  consumption,  foreign  molasses  has 
had  to  compete  with  each  of  the  above  substitutes,  and  in  conse- 
quence of  their  relative  cheaoness  the  competition  has  been  an  une- 
qual one.  New- England  is  at>out  the  only  territory  where  pure  West 
India  molasses  retains  its  old  position,  and  hence  the  comparatively 
large  importations  at  Boston  and  Portland,  while  at  New- York  and 
Philadelphia,  which  are  the  only  other  important  molasses  ports, 
the  receipts  show  an  equally  large  falling  off,  compared  with  recent 
years. 

A  few  years  ago  the  importation  of  foreign  molasses  was  an  im- 
portant adjunct  of  the  sugar  trade,  not  only  because  of  the  large 
quantity  consumed  for  boiling  purposes,  but  also  because  of  the 
equally  large  direct  consumption  as  an  article  of  food,  but  for  the 
reasons  already  enumerated  the  molasses  trade  of  old  has  been 
gradually  disappearing,  and,  compared  with  previous  years,  only  a 
remnant  now  remains.  It  would  seem  as  though  the  boiling  in- 
dustry, heretofore  carried  on  in  this  country,  was  destined  ultimately 
to  be  transferred  to  Cuba,  while  the  importations  from  other  West 
India  ports  will  be  hereafter  incident  to,  rather  than  an  integral 
part  of,  our  trade  with  them.  Meantime  the  substitutes  that  have 
already  gained  so  great  an  advantage  will  find  increased  favor  for 
table  use. 

Supply, — From  the  statistical  tables  on  the  preceding  page,  it 
will  be  found  that  the  total  importations  of  foreign  molasses  during 
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1891  amounted  to  137,111  hhds.,  or  18,222,710  gallons,  against 
205,269  hhds.,  or  29,106,098  gallons,  the  previous  year,  a  falling  off 
of  68,158  hhds.,  or  10,883,388  gallons;  of  this  quantity,  116,332 
hhds.  were  received  from  the  island  of  Cuba,  against  176,210  hhds. 
the  previous  year  ;  16,627  hhds.  from  the  island  of  Porto  Rico, 
against  22,887  hhds.  last  year,  and  the  remaining  4,603  hhds.  came 
chiefly  from  the  English  Islands.  This  decrease,  as  already 
remarked,  was  due  principally  to  the  shrinkage  in  boiling  opera- 
tions, while  a  further  explanation  is  found  in  the  cheaper  substitutes 
of  domestic  manufacture  that  were  available.  Of  the  importations 
of  Cuba  molasses,  5,078,306  gallons  were  received  at  Philadelphia, 
and  489,153  gallons  at  New- York  in  tank  steamers,  and  in  the 
above  calculation,  this  quantity  is  reduced  to  hhds.  No  tank 
importations  were  received  at  Boston. 

The  yield  of  the  Louisiana  crop  of  1890-91  has  not  been  calcu- 
lated by  the  authorities  that  in  years  past  have  always  ascertained 
the  yield,  and  hence  there  is  no  aefinite  information  upon  which  to 
base  an  estimate  of  the  yield.  The  sugar  crop  was  a  large  one, 
and  after  taking  into  consideration  the  receipts  from  plantations  at 
New-Orleans,  together  with  the  per  centage  of  yield  as  compared 
with  previous  years,  conservative  authorities  are  of  opinion  that  a 
close  estimate  of  the  total  yield  of  molasses  would  be  30,950,000 

gallons,  or  an  increase  of  about  70  per  cent,  over  the  previous  year. 
:  to  this  be  added  the  yield  in  all  of  the  other  Southern  States 
where  cane  is  grown,  the  total  production  of  the  crop  will  be  about 
35,000,000  gallons,  against  '22,381,988  gallons  the  previous  year. 
That  New-Orleans  molasses,  as  distributed  for  consumption,  is 
liberally  mixed  with  glucose  is  a  well  known  fact  which  is  no 
longer  disguised,  the  receipts  of  this  adulterant  at  New-Orleans, 
dunng  the  early  autumn  months,  being  an  excellent  guide  as  to  the 
quantity  thus  used. 

Sorghum, — Some  progress  has  been  made  in  the  manufacture  of 
sugar  from  this  species  of  cane  so  extensively  cultivated  in  the 
Western  States,  Nebraska,  Kansas,  Missouri  and  Dakota,  and  the 
several  States  bordering  upon  this  belt  of  territory,  but  its  chief 
use  is  for  the  manufacture  of  syrup,  which  is  obtained  by  grinding 
the  cane,  while  the  seed  is  an  important  fodder  for  live  stock.  In 
Western  markets  sorghum  syrup  is  regularly  dealt  in,  and  in  the 
localities  where  it  is  grown  and  manufactured  it  is  largely  consumed, 
but  its  use  is  almost  wholly  confined  to  that  territory. 

Glucose. — There  was  a  very  large  increase  in  production  last  year, 
owing  to  the  large  corn  crop,  which  is  the  raw  material  from  which 
it  is  manufactured,  and  also  owing  to  the  increased  domestic  and 
foreign  demand.  The  domestic  demand  was  stimulated  by  com- 
parative cheapness,  and  hence  its  substitution  for  and  adulteration 
with  cane  products,  while  the  foreign  demand  was  increased  in 
consequence  of  its  superior  quality.  Foreign  glucose,  which  is 
manufactured  from  potatoes,  is  of  a  light  straw  color,  and  hence  is 
not  so  well  adapted  for  the  making  of  fine  French  confectionery. 
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nor  does  it  undergo  the  process  of  boiling  as  well  or  satisfactorily  as 
American  glucose  made  from  corn.  Foreign  buyers  have  therefore 
taken  a  larger  quantity  than  ever  before,  and  the  outlet  for  our  pro- 
duct in  that  quarter  is  likely  to  experience  a  still  further  increase. 
The  six  largest  factories  in  this  country  are  estimated  to  have  pro- 
duced about  800,000  bbls.  or  40,000,000  gallons,  against  27,500,000 
gallons  last  year.  These  factories  have  consumed  about  47,000 
bushels  of  corn  per  diem,  or  14,600,000  bushels  for  the  year.  The 
extent  to  which  the  foreign  demand  has  increased  may  be  gathered 
from  the  fact  that  the  total  exports  for  the  year  1891  amounted  to 
70,106,984  lbs.,  against  38,961,666  lbs.  in  1890. 

Consumption, — According  to  the  preceding  tables  the  total  con- 
sumption of  cane  molasses  during  the  year  1S91  amounted  to 
52,920,640  gallons,  against  51,105,927  gallons  in  1890,  an  increase  of 
1,814,713  gallons.  The  increase  is  wholly  due  to  the  larger  supply 
available  from  the  domestic  sugar  crop  of  Southern  States,  which 
was  one  of  the  largest  in  a  number  of  years.  Deducting  from  the 
receipts  of  foreign  molasses  the  quantity  used  in  boiling,  and 
adding  to  the  remainder  the  estimated  yield  of  sorghum,  22,000,00C 
gallons,  and  the  production  of  glucose,  40,000,000  gallons,  the  total 
will  show  the  approximate  consumption  of  liquid  sweets  for  the 
whole  country  to  have  aggregated  nearly  100,000,000  gallons, 
against  73,500,000  the  previous  year. 

The  following  statement  gives  in  detail  the  results  of  the  boiling 
operations  at  the  several  ports  in  comparison  with  previous  years  : 

1891.  1890.  1889. 

SAdt.  Tons.  HhOa,  Tout,  Hilda.         Tons. 

Boiled.        Sugar.        BoiUd.        Sugar,         BotUd.       Sugar, 

New-York 88,816    ..      9,690    ..  46,150  ..  14,109  ..  48,(»«  ..  14.876 

Philadelphia, 66,618    ..     16,978    ..  109,107  ..  84,096  ..  86,852  ..  26,986 

Borton 19,207    ..      6,540    ..  15,580  ..  4,868  ..  10,400  ..  8,060 

IVwtland 6.219  ..  1.948  ..  8,788  ..  2,638 

Total. 106,684    ..    82,106    ..     176,006    ..    66,000    ..     164,188    ..    47,848 

The  residuum,  or  black  strap,  which  is  the  result  of  boiling,  was 
taken  for  export  for  distilling  purposes,  but  it  is  quite  impossible  to 
determine  the  quantity  exported,  as  the  classification  of  exports  by 
the  Custom  House  includes,  also,  straight  sugar  svrups,  the  product 
of  the  sugar  refineries,  and  for  which  there  is  a  good  market 
abroad.  The  total  export  of  foreign  molasses  for  the  year  was 
441,280  gallons,  against  1,008,000  gallons  the  year  previous.  This 
consisted  of  re-shipments  of  West  India  grades  made  to  Canada, 
and  which  were  considerably  smaller  than  last  year. 

The  total  export  of  black  strap  and  straight  sugar  syrup  for  the 
year  aggregated  6,145,657  gallons,  against  6,660,572  gallons  in 
1890. 

So  far  as  the  several  ports  are  concerned,  the  consumption  of  for- 
eign molasses  at  all  ports  shows  a  falling  off  compared  with  last  year. 
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PticM, — ^The  placing  of  molasses  upon  the  free  list  very  naturally 
has  resulted  in  the  establishing  of  a  lower  plane  of  values  for 
domestic  as  well  as  foreign.  The  change  has  been  most  marked  in 
the  case  of  New-Orleans  and  the  boiling  grades  of  Cuba,  the  aver- 
age price  for  the  year  being,  in  the  first  instance,  10  cents  per 
gallon  lower  than  last  year,  and,  in  the  second  instance,  about  8 
cents.  As  the  duty  was  not  removed  until  April  1st,  no  purchases 
of  boiling  were  made  until  after  that  date,  but  the  opening  price  was 
comparatively  low,  for  after  sales  had  been  made  at  12^  cents  for  60** 
test,  there  was  an  advance  to  14  cents,  and  a  very  large  proportion 
of  the  season's  purchases  were  at  13  @  14  cents,  but  towards  the 
close  of  the  season,  which  took  place  in  September,  supplies  were 
sold  as  low  as  llf  @  12  cents.  The  average  for  the  year  was  12.68 
cents.  The  market  value  of  New-Orleans  remained  comparatively 
steady  throughout  the  year.  Before  the  year  commenced  the 
operations  of  the  tariff  had  been  forestalled,  so  that  all  through  the 
first  three  months  supplies  were  marketed  on  the  duty  free  basis. 
The  average  price  for  the  year  was  29.50  cents,  against  89.87  cents 
the  previous  year.  With  respect  to  what  are  termed  the  grocery 
grades  of  foreign,  the  changes  compared  with  the  previous  year  are 
not  so  important,  but  the  supply  of  Porto  Rico  was  comparatively 
small,  and  there  was  no  English  Islands  on  the  market  after  ApriL 

Crop  Prospects, — It  is  almost  impossible  to  form  any  close  or 
reliable  estimate  as  to  the  probable  supply  of  either  domestic  or 
foreign,  since,  in  addition  to  the  size  of  the  cane  crop,  so  many 
other  contingencies  regulate  the  supply  of  molasses,  such  as  the 
saccharine  value  of  the  juice,  the  economy  with  which  the  process 
of  crystal ixation  is  carried  on,  the  relative  value  of  cheaper  substi- 
tutes and  the  profitableness  of  the  boiling  industry.  Each  and  all 
of  these  regulate  the  course  of  trade,  and  cannot  be  foreshadowed 
wiih  any  certainty.    The  Cuba  sugar  crop  now  being  manufactured 

Eromises  to  be  much  larger  than  its  predecessor.  Shipments  of 
oiling  molasses  are  already  coming  forward,  but  it  is  diflicult 
to  make  even  a  rough  estimate  of  the  relative  quantity  that  will  be 
imported.  The  domestic  crop  of  1891-92  will  be  considerably 
sninller  than  last  year,  not  only  because  of  the  smaller  acreage  of 
cane  that  will  be  ground,  but  also  because  of  the  greater  economy 
that  will  be  exercised  in  working  up  the  juice.  The  bounty  paid 
upon  every  pound  of  sugar  produced  will  incite  planters  to  get  all 
the  crystalizable  matter  into  sugar  at  the  expense  of  a  smaller  out- 
put of  molasses. 
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Rakob  of  Pricbs  of  Molasses  at  New- York.  Monthly,  during  the  past 

Two  Tears. 


Months. 


Jannary 

February , 

March 

5K!!:;;:::::::::::::::::; 

Jime, 

July 

Aoguat 

September, 

October, 

NoTember, 

December 

Average  for  the  year. 


MOHTHB. 


1890. 


New-Orleana, 
Prime  to 
Choice. 


January, 

Ftobraary , 

March; 

t^;:::::;;:;:::::::;;:: 

June, 

Joly 

August, 

September, 

October 

November, 

December, 

Average  for  the  year, . 


Porto 
Rico. 


Cuba  Mopco- 
Barbadoes.    vado.  Reflnlng 
'       50-  ti>t. 


•  New  Crop, 
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THE  COFFEE  TRADE  OF  THE  UNITED  STATES. 

An7iual  Review  showing  the  Import  and  Consumption  of  Coffee  in 
the  United  States  for  the  year  ending  December  31,  1891,  com- 
pared with  the  previous  two  years. 

NBWYORK    STATEMENT. 


RSOBIVBD  AT  NeW-ToBK 

rRox 


1891. 


BrazU.* 

Maracaibo, 

Lagaam, 

Central  America, . . . 

SaranUla 

Angostura 

Island  of  Hayti 

Jamaica, 

Porto  Rico, 

Coracao, 

Cuba 

ManUa 

Java  and  Sumatra, . 

Singapore, 

Macassar 

Oeylon 

Holland 

Other  Europe, t 

Mexico,  dkc, 


Deduct  stock,  December  81, . . 


Taken  for  consampdon,. , 

Increase, 

Decrease 


JBagt,  dkc. 

^,tf72,684 

858,651 

178,fll6 

109,440 

86,817 

6,898 

114,129 

90,860 

2,569 


172 
156,916 
2.611 
49,107 
2,211 
15,9S2 
29,295 
51,506 


Totalreoeipts 8,850,206 

Add  stock,  January  1 236,544 


Total  supply, 
Deduct  exports. . 


4,086,752 
168,960 


8,922,802 
278,817 


8,646,966 


Tons. 

157,210 

19,647 

9,928 

6,840 

4,750 

885 

7,188 

2,545 

215 


12 

4,881 

70 

1,864 

188 

940 

1,968 

4.690 


222,181 
11,661 


284,042 
9,340 


224,702 
14,849 


209,853 
26,846 


1890. 


Baas,  dc. 

2,(364,178 

284,261 

125,298 

109,566 

92,566 

1,416 

112.417 

37,414 

1,861 


121,786 

76,798 
1,897 
83,774 
40,409 
51,118 


8,174,698 
348,866 


8,528,068 
138,401 


3,864,662 
286,544 


3,146,116 


Tons. 

122.600 

15,792 

6,961 

6,847 

6,144 

79 

7,026 

4,676 

109 


8,862 

2,183 
118 
2,060 
2,860 
4,076 


188,405 
18,884 


201,769 
8,420 


198,869 
11,801 


181,606 
6,1*61 


1889. 


fs,  Ac. 

2,076,870 

826.416 

209.224 

186,Tr7 

80,130 

6,583 

124,402 

40,048 

1,497 


419! 
266,7211 

89,007  I 
'8.711 1 
27,302 
101,919 ' 
61,415  ; 


3,492,998  ' 
238,116  I 


3,726,111  i 
87,800! 


3,638,611 
848,865 


8,290,446 


2\m8. 

122,140 

18,65« 

12,148 

8,660 

4,682 

810 

7,497 

4,290 

110 


86 

7,488 

l',660 
282 
1,645 
6,456 
8,870 


196,285 
18,968 


211,648 
5,470 


906,07S 
18,384 


187,680 
0',4e7 


Ybablt  Ateragb  Price  per  100  Pounds  in  the  New- York  Market  of 
No.  7  Exchange  Standard  Brazil  Coffee  for  the  last  Ten  Years. 


1891 $1640 

1890 18  08 

18894.... 18  30 

1888, 15  26 

1887 18  04 


1886 »10  82 

1885, 9  01 

1884. 10  93 

1888 10  86 

1882, 9  77 


•  Rio,  1,706,606 ;  Santos.  831,462  ;  Gears,  13,159 ;  Babia,  31.406. 

t  Mocha,  21,392 ;  African,  7.903. 

t  Fair  Rio,  or  No.  8  Bzchange  Standard,  which  is  150  points  above  No.  7. 
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GENERAL  STATEMENT  FOR  THE  YEARS  1889-'90-'91. 


Rbcbiteb  prom  Foreign 
Ports  at 

18 

Baps,  dhe. 

3,ffi0,20e 

11,986 

1,129 

167,189 

217,844 

18,667 

157.171 

91. 

TVmA 

222,181 

604 

40 

9.868 

15.898 

850 

9,126 

1890. 

1 

1889. 

New-Tork, 

Boston,.... 

Bags,  Ae. 

8,174,696 

18,982 

650 

189,706 

276,874 

912 

147,447 

Tons. 

188,405 

1,045 

28 

11,160 

18,691 

81 

9,215 

Bags,  dbe, 

3,492.998 

11,148 

400 

807,919 

809,424 

1,500 

144,977 

Tom, 
198.296 
770 

Phllsdelphia, 

24 

Baltimore,... 

18,114 

HewU>1eims, .. 

19,888 

ChUveston,... 

125 

Ssn  Vhmciseo, 

9,286 

Other  ports, 

Add  stock,  JiaixuiTJ  V,  ".'.'.'.'.'.'.. 

4,419,127 
810,260 

258,662 
16,286 

8,808,719 
456,246 

228,625 
24,777 

4,268,856 
815,188 

246,495 
18,248 

Total  snpply 

Deduct  exports, 

4,729.887 
165,960 

274,848 
9,458 

4.268,966 
145,824 

•248,402 
8,860 

4.588,494 
W,7«0 

204,738 
5,919 

Deduct  stock,  December  31,. .. 

4.56:3,487 
880,988 

265.890 
17,649 

i  4,118.641 
810,260 

289.552 
16,286 

4.488.774 
455,246 

268,819 
24.777 

Total  consumption, 

Increase. 

4.282,604 

247,741 
24,475 

10.9 

3,808,881 

228,266 

10^776 
21.7 

4,038,528 

284,042 

Decrease 

1,878 

Percentage,  .    .,, 

.58 

Recapitulation. 


stock  at  att  ForU^  Itt  January,  1892. 

AtNew-Tork.of  BrazU,: bags,    222,805 

of  liaracaibo 4,640 

"          of  Lagnayra, 830 

"          of  Mexican 173 

ofSavaniUa, 8,190 

**          of  Central  American,..  223 

of  Jamaica, 888 

of  Java, 

of 

of  Sumatra, . .  }-  41,718 

'•  of  Java,  ... 

of  Mocha,.. 


[  41,7 


Total  at  New-Tork, pkgs.  278,817 

At  Baltimore 16,118 

New-Orleans, 80,678 

Galveston, 4,672 

Other  ports,including  San  Francisco,  6,748 


Stock  at  ail  Forts,  Ut  January^  1891. 

At  New-Tork,  of  Brazil, bags,  166,582 

of  Maracalbo 2,964 

*'          of  Lagnayra, 698 

of  Mexican, 104 

OfSavaniUa 1.670 

"          of  Central  American,..  7,222 

of  Jamaica, 480 

of  Java, 1,600 

*'          of  Macassar, mats,  86,600 

*'          of  Sumatra, 22,600 

of  Java, 6,000 

of  Mocha, 400 

Total  at  Mew- York, pkgs.  286,644 

At  Baltimore 24,167 

New-Orleans, 26,462 

Other  port8,inclading  San  Francisco,  24,067 


Total, pkgs.    880,983  Total, pkgs.    810.260 

Total  weight, tons,     17,649  I  ToUl  weight, tons,      16.286 

Stock,  January  1,  1891 '. 16,286  I  Stock,  January  1, 18M), 24,777 


Increase  in  stock, tons. 


1,863, 


Decrease  in  stock,  tons. 


8,491 
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The  relative  volume  of  trade  at  the  several  ports  is  clearly 
exhibited  by  the  tables  on  the  preceding  page,  but  the  following 
table  shows  the  volume  of  trade  in  New-York  during  a  period  of 
fourteen  years : 

DKI.IVBBIB8  AT  NeW-YORK  (INCLUDING  COASTWISE  RECEIPTS)  FOR  THE  PAST 

Fourteen  Years. 


1891, tons,  209,853 

1890, 181.508 

4889 187.689 

1888 197,156 

1887 167,880 

1886, 189,319 

1885 176,901 


1884. tons,  170.221 

1883 162.711 

1882 163,258 

1881 136,468 

1880 122,995 

1879, 127,677 

1878 94,741 


The  annexed  statement  shows  the  receipts  and  consumption  east 
•of  the  Rocky  Mountains  for  the  past  sixteen  years  : 


1891 tons.  249,136 

1890, 214.410 

1889 257,210 

1888 231.791 

1887 192,302 

1886 235.267 

1885 247,807 

1884, 230,369 


Secdpts.      ContumpiUm,  I 


BeeHpts.      OonsumpOon, 


288,61511883, tons,  228.063  ..  202,908 

213.548  •  1882, 221.680  ..  211.241 

228,74211881 205,354  ..  185,297 

224.609 1 1880. 176,581  ..  169.416 

186.788 1 1879. 198,010  ..  179,241 

240,275  I  1878 147.030  . .  142,872 

230,35711877 152.327  ..  185.906 

223.50211876, 119.550  ..  185,058 


Annual  Review  of  the  Coffee  Trade  of  tub  XjNrrED  States. 

The  year  1891  proved  to  be  an  eventful  one  for  the  coffee  trade, 
the  two  prominent  features  having  been,  first,  the  change  from  fair 
average  to  abundant  crops  in  Brazil,  which  is  the  largest  producing 
country,  and  a  consequent  considerable  increase  in  consumption  in 
this  country  and  Europe  ;  and  second,  the  wide  and  frequent  fluc- 
tuation in  values.  During  the  first  six  months  of  the  year  .supplies 
were  drawn  from  what  proved  to  be  a  fair  average  crop  in  Brazil, 
and  accordingly  prices  were  maintained  at  a  comparatively  hi^h 
level  ;  the  last  half  of  the  year  was  the  beginning  of  a  much  more 
liberid  supply,  and  as  soon  as  abundant  shipments  became  available 
and  distributors  commenced  to  replenish  their  exhausted  stocks 
with  greater  freedom,  prices  rapidly  declined,  and  since  then  have 
fluctuated  upon  a  much  lower  basis  and  within  narrower  limits. 
Still  another  influence  that  has  kept  prices  upon  the  lower  level  has 
been  the  rather  unexpected  event  of  two  large  crops  in  Brazil  suc- 
ceeding each  other,  for  at  the  present  time  there  is  every  prospect 
that  the  large  yield  of  1891-92  will  be  followed  by  another  crop  of 
almost  equal  proportions,  and  the  current  year  may  be  said  to  be 
one  of  large  supplies  on  every  hand.  The  natural  result  of  cheap 
prices  is  to  increase  consumption  by  lessening  the  use  of  substitutes, 
which,  in  addition  to  the  ordinary  increase  expected  from  improved 
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methods  of  transportation  and  the  normal  increase  of  population,, 
necessarily  expands  the  requirements  of  distribution.  Another 
interesting  feature  in  the  operations  of  the  year  has  been  the  com- 
parative freedom  of  the  market  from  purely  speculative  influences. 
The  trading  in  options  in  this  city  shows  a  decrease  as  compared 
with  the  previous  year,  and  in  almost  eveiy  instance  has  followed 
rather  than  led  the  course  of  legitimate  trade,  that  is  to  say,  the 
market  has  not  been  subject  to  manipulation  for  purely  speculative 
purposes,  as  has  been  the  case  in  previous  years  ;  there  has  been  no 
cornering  or  squeezing  of  shorts,  and  no  resort  to  questionable 
methods  of  trade.  The  fluctuations  of  prices  have  been  governed 
rather  by  crop  reports,  by  the  varying  phases  of  political  affairs  in 
Brazil,  and  by  the  sales  for  shipment  and  forward  delivery.  One 
important  feature  of  the  political  situation  has  been  the  low  rate  of 
sterling  exchange  that  has  ruled  throughout  the  year  in  Brazil,  and 
shows  the  extent  to  which  the  currency  has  become  depreciated. 
The  par  of  sterling  exchange  is  about  21d.  per  mil  reis,  but  there 
has  been  a  decline  to  I2id,y  which  is  the  lowest  point  for  the  year, 
the  rate  on  the  last  day  of  the  year  1891  being  13  @  IS^d.  The 
political  horizon  in  the  Republic  is  by  no  means  clear,  and  is  likely 
to  pass  through  trying  experiences  before  it  reaches  a  stable  foun- 
dation. 

The  year  1891  did  not  prove  a  profitable  one  for  importers  and 
jobbers  in  this  country,  and,  with  few  exceptions,  the  year  ended 
with  either  a  debit  balance  or  nothing  to  credit  as  the  result  of  the 
year's  operations.  This  was  due  altogether  to  the  sudden  slump  in 
values  that  took  place  in  October,  and  which  caught  a  large  majority 
of  dealers  with  large  stocks.  It  was  another  instance  of  the  unex- 
pected coming  to  pass,  for  although  a  large  crop  was  in  sight,  and 
consumption  showed  that  distributors  were  awaiting  the  advent  of 
cheap  coffee,  jobbers  seem  to  have  almost  defied  the  expected 
change,  for  they  were  carrying  stocks  upon  which  the  shrinkage  in 
October  proved  a  heavy  blow,  and  more  than  wiped  out  the  profits 
of  the  previous  nine  months.  The  bull  feeling  was  so  prevalent 
during  the  early  autumn  months  that,  in  addition  to  actual  coffee,. 
not  a  few  of  the  trade  were  uncomfortably  long  of  the  option 
market,  and  had  to  pay  up  or  settle  their  contracts  at  ruinous 
differences.  From  the  1st  of  September  to  the  30th  of  October 
there  was  a  decline  of  4  cents  per  pound,  or  over  $5  per  bag. 

The  consumption  of  roasted  coffee  has  continued  to  increase,  but 
while  a  very  large  proportion  of  the  total  amount  consumed  is  dis- 
tributed by  a  few  large  concerns  located  in  this  city  and  through 
the  West,  there  has  been  an  increase  in  the  small  roasting  establish- 
ments throughout  the  country,  and  direct  distribution  of  green 
coffee  ^  consumers  is  rapidly  becoming  a  tradition  of  the  past. 

An  event  of  considerable  importance  to  the  future  of  the  coffee 
trade,  although  it  has  transpired  since  the  1st  of  January,  1892,  may 
nevertheless  be  referred  to  here,  since  its  influence  will  not  be  without 
effect  upon  the  future  course  of  trade.  That  is,  the  imposition  of 
a  duty  upon  the  products  of  those  countries  declining  to  enter  into 
treaties  of  reciprocity  in  trade  with  the  United  States.     Venezuela,. 
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the  United  States  of  Colombia  and  the  Republio  of  Hayti  bare  been 
the  subject  of  a  proclamation  by  the  President,  and  a  duty 
upon  the  coffee  imported  from  those  countries  will  become  opera- 
tive this  year.  Opmion  is  somewhat  divided  as  to  the  result  of  this 
action,  but  from  present  appearances  it  would  seem  probable  that 
for  importations  of  coffee  from  those  countries,  an  outlet  will  be 
found  in  Europe,  and  that  in  place  thereof  the  United  States  will 
take  an  increased  quantity  of  Santos,  and  thus  make  good  the  de- 
ficiency. 

Speculative  trading  in  options  shows  a  falling  off  compared 
with  last  year,  the  total  transactions  upon  the  Exchange  for  the 
calendar  year  amounting  to  7,738,000  bags,  against  9,733,000  bags 
in  1890,  and  14,378,570  bags  in  1889.  The  volume  of  businest^, 
therefore,  is  about  2,000,000  bags  less  than  in  1890,  and  about  one- 
half  of  what  it  was  in  1889. 

Supply. — The  total  importations  for  the  year  at  the  Atlantic  and 
Gulf  ports  show  an  increase  of  35,026  tons,  or  about  IQi  per  cent, 
compared  with  the  previous  year,  and  including  the  Pacific  Coast 
the  receipts  are  34,937  tons  greater  than  in  1890.  The  total  receipts 
from  all  Brazilian  ports,  which  amounted  to  2,968,977  bags,  or 
about  70  per  cent,  of  the  entire  importations,  are  465,624  bags  in 
excess  of  last  year,  the  largest  increase  being  from  Santos.  This 
was  due  to  the  enormous  yield  of  the  1891-92  crop,  which  fully 
met  the  expectations  of  early  estimates,  and  in  quality  was  a  great 
improvement  over  the  previous  crop. 

The  importations  from  all  Venezuelan  ports  show  an  increase  over 
the  previous  year,  because  of  the  larger  yield,  and  also  because 
better  prices  were  obtainable  in  this  market  than  in  Europe.  The 
total  receipts  amounted  to  624,476  bags,  against  482,790  l)ag8  the 
previous  year,  623,628  bags  in  1889,  627,473  bags  in  1888,  507,234 
bags  in  1887,  and  589,028  in  bags  1886,  with  one  exception  the  largest 
receipts  in  six  years.  About  two-thirds  of  the  entire  crop  grown  in 
that  locality  is  usually  shipped  to  this  country  and  the  remainder  is 
taken  by  Europe,  and  accordingly  under  the  new  conditions,  which 
the  imposition  of  a  duty  will  establish,  there  is  much  interest  as  to 
the  destination  of  these  supplies,  after  the  duty  becomes  operative. 

The  importations  from  Central  America  were  about  the  same  as 
last  year,  and  the  total  supply  available  from  these  countries  waH 
smaller  than  in  1890,  while  from  the  Island  of  Hayti  a  slight 
increase  is  shown.  From  the  other  West  Indies  the  supply  has  been 
compai-atively  small.     Mexico  shows  a  considerable  increase. 

The  receipts  from  the  East  Indies  do  not  show  any  remarkable 
change  when  compared  with  the  previous  year.  They  are,  if  any- 
thing, a  trifle  larger,  but  the  increase  is  unimportant,  and  the  yield 
has  not  recovered  the  propoiiiions  of  a  few  years  ago.  The  direct 
importations  of  genuine  Mocha  are  less  than  last  year,  but  this  fact 
has  not  in  any  measure  affected  consumption,  as  numerous  substi- 
tutes in  the  shape  of  '^  peabury  "  can  be  readily  found  to  make  good 
the  deficiency. 
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Consumption, — The  deliveries  for  consumption  in  the  United 
States,  including  the  Pacific  Coast,  amounted  to  247,741  tons, 
which  is  an  increase  of  24,475  tons,  or  10.9  per  cent.,  compared  with 
the  previous  year.  The  chief  causes  for  this  increase  in  consump- 
tion have  been  already  pointed  out,  namely,  lower  prices  and  a 
decreasing  use  of  substitutes.  There  is,  of  course,  a  normal  increase, 
which  is  due  to  the  natural  increase  of  population,  but  that  this 
was  further  stimulated  by  the  decline  in  values  may  be  gathered 
from  a  careful  inspection  of  the  table  of  warehouse  deliveries  for 
each  month,  printed  further  on.  The  drop  in  prices  took  place  in 
October,  and  during  the  last  three  months  of  the  vear  the  deliveries 
averaged  over  800,000  bags  a  month,  or  the  largest  on  record. 
During  the  previous  nine  months,  working  stocks,  in  the  hands  of 
distributors,  from  the  largest  down  to  the  smallest  retail  grocer, 
had  been  reduced  to  narrow  proportions,  in  view  of  the  abundant  sup- 
plies that  were  in  sight,  and  that  were  so  long  in  coming  forward, 
so  that  when  the  drop  in  prices  took  place,  buyers  naturally  stocked 
up  freely  with  the  cheaper  supplies  that  became  available.  Further- 
more, adulteration  with  artificial  substitutes  no  longer  became  as 
profitable  as  when  prices  were  at  their  previous  high  level,  and,  in 
their  place,  mixers  and  blenders  used  genuine  coffee.  Still  another 
explanation  of  the  increase  in  consumption  is  to  be  found,  possibly, 
in  the  keen  competition  among  roasters  that  characterized  the 
distributive  trade,  for  it  is  a  well  known  fact  that  the  business  of 
the  leading  roaster  in  the  country  has  never  exceeded  the  propor- 
tions of  1891. 

The  following  statement  gives  in  detail  the  receipts,  exports, 
stock  and  consumption  from  the  supplies  that  entered  the  port  of 
San  Francisco.  The  shipments  to  the  Pacific  Coast  from  New- York 
and  New-Orleans,  which  amounted  to  3,981  packages,  are  not  taken 
into  account,  having  been  already  included  in  the  statistics  of  the 
Eastern  ports  : 

Rbcbipts  at  San  Fkancisco  for  thb  Ysars  bnoino  Dbcbmber  81, 

1891.  1890.  1889. 

From  CoBta  Rica bags, )  29.280  18,161 

SanSalvador, [  149,027  46,685  51,768 

Guatemala, )  58.681  66.462 

Manila, 380  658  806 

Sinffapope, 79             

Ceylon ....  d2  309 

Java 4,428  18.207  6,190 

Brasil, 

Sandwich  lalanda, 476  997  818 

Other  ooontriea 2,832  3,002  2.478 

Total, bags,        167,171        147.447        144,977 

Stock,  January  1, 24,087         28,830         81,479 

Totalsnpplj, , 181,258        176,277        176,456 

Deduct  exports, 2,000  6,923  6,823 

^,             ^  ^         .     .  179.258       169.354        169.638 

Deduct  stock,  December  81, 6,748         24,087         28,830 

Conaumptlon bags.        172,610        145,267        140^808 
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The  following  tabulated  statement  exhibits  the  monthly  ware- 
house deliveries  of  Rio  and  Santos  from  the  Atlantic  and  Gulf  ports 
for  the  past  three  years  : 

1891.  1890.  1888* 

January, bags,  296,481  ..        195,891  2fi0.892 

February 267.571  ..        200,887  ..        220.675 

March 198,998  191,298  ..        214,884 

April, 276,622  ..         182,725  192,825 

May 208,895  162,788  200,019 

June, 150,758  172,697  ..         188.514 

July 152,088  140.469  241,899 

August, 207,897  194,605  ..        286,006 

September, 194,666  198.811  ..        247,889 

October, 818,289  218,806  220,789 

November, 885,404  192.730  228,881 

December 294,999  144,184  208,657 

Total bags,     2,887,658        ..     2,185,291        ..     2,649,780 

The  markets  of  the  world  have  become  so  closely  united  by  the 
modern  facilities  for  transportation  and  quick  communication  by 
telegraph  and  cable,  that  in  considering  the  relations  of  supply  and 
demand,  it  is  necessary  to  take  into  account  all  the  countries  that 
absorb  the  available  export.  The  consumption  of  Europe  and  the 
United  States  for  the  past  four  years  has  been  as  follows  : 

1891.  1890.  1889.  1888. 

Europe, tons,    420,106     ..     400,765     ..     401,585     ..     899,7()<> 

United  States, 247,741     ..     228,866     ..     284,042    ..     285,418 

Total, tons,    667,847     ..     624,021     ..     685,577     ..     685.118 

The  stocks  on  the  Ist  of  January  for  the  past  four  years  were  as 
follows : 

1892.  1891.  1890.  1889. 

Europe, tons,    45,107    ..     56,742    ..      79,647    ..     81,158 

United  States, 17,649     ..     16,286     ..      24,777    ..     18.248 

Total, tons,    62,756     ..     78,028    ..     104,424     ..    99,896 

The  above  figures  show  an  increase  in  the  consumption  of  this 
country  and  Europe  together  of  48,826  tons,  compared  with  1891. 

IHces, — The  fluctuations  during  the  year  have  been  frequent 
and  wide.  During  the  first  nine  months  of  the  year  a  comparative 
high  level  was  maintained,  the  extremes  for  No.  7  Rio  being  17  (& 
18^  cents.  Supplies  came  forward  slowly,  and  from  month  to 
month  the  available  stocks  were  barely  sufficient  to  meet  the  re- 
quirements of  consumption.  When  the  new  crop  year  commenced 
distributors  began  to  buy  with  caution,  in  the  expectation  that  the 
cheaper  coffee  then  in  sight  would  soon  become  available,  but 
instead  of  declining,  prices  actually  advanced,  and  on  the  1st  of 
AuguHt  had  touched  17^  cents  for  No.  7  Rio.  During  September 
the  cheaper  supplies  offered  from  Rio  commenced  to  affect  the 
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market,  and  for  the  first  time  since  January  Ist  No.  7  sold  below  17 
cents;  but  it  was  not  until  October  that  a  decided  break  took 
place,  and  then,  in  less  than  a  fortnight,  there  was  a  drop  of  2^ 
cents  per  pound,  and  b^  the  end  of  that  month  No.  7  had  sold  as 
low  as  12^  cents,  while  on  the  Exchange  January  options  sold 
down  to  10.35,  which  was  the  lowest  point  of  the  year,  the  highest 
being  in  March,  when  that  month  sold  at  18.10.  The  year  closed 
with  a  slight  rally  from  the  lowest  point,  No.  7  being  quoted  13 
cents,  having  previously  touched  13f,  but  the  present  outlook 
promises  a  much  lower  range  of  prices  for  1892  than  has  been  ex- 
perienced for  several  years. 

Crop  Jhrospecte, — The  fluctuations  of  the  market  are  now  so 
largely  governed  by  crop  prospects,  that  while  a  record  of  the  past  is 
valuable  for  the  purposes  of  comparison,  by  far  the  most  potent  factor 
in  controlling  values  is  an  estimate  of  what  the  future  will  bring  forth, 
and  it  is  the  forthcoming  supply  that  merchants  watch  with  the  keenest 
interest.  The  progress  of  each  growing  crop  is  watched,  therefore, 
with  the  closest  scrutiny,  and  every  effort  is  made  to  ascertain  its 
probable  yield.  At  the  beginning  of  the  growing  season,  these 
forecasts  are  necessarily  more  or  less  vague,  but  each  stage  of 
growth  makos  it  possible  to  make  them  more  accurate,  so  that  when 
the  harvest  time  or  gathering  commences,  the  abundance  of  the 
yield  has  been  very  closely  measured.  Estimates,  however,  are  not 
altogether  reliable,  since  human  foresight  is  so  liable  to  become 
influenced  by  personal  prejudice,  self-interest  and  other  human 
failings,  that  the  authority  upon  which  estimates  are'  based  is  an 
important  element  in  judging  of  their  value.  In  growing  countries, 
merchants  are  more  or  less  ambitious  in  furnishing  their  corres- 
pondents with  estimates,  and  hence  the  multiplicity  of  such  infor- 
mation enables  a  fair  average  to  be  made,  but  there  is  no  standard 
authority  upon  which  to  rely,  or  systematic  or  established  method 
for  obtaining  the  desired  information.  Coffee  trees  do  not  bear 
fruit  until  after  the  third  year  of  their  ^owth,  and  the  coming  in 
of  new  planted  orchards  and  the  cutting  down  of  old  trees  that 
have  become  exhausted,  adds  another  element  of  uncertainty  to  the 
varying  meteorological  conditions  of  each  locality.  As  Brazil 
furnishes  about  one-half  of  the  world's  supply,  its  crop  estimates 
are,  by  far,  the  most  important. 

.Brazil. — ^As  the  crop  year  is  taken  as  beginning  on  the  first  of 
July  of  each  year,  and  extends  through  the  succeeding  twelve 
months,  it  covers  the  last  six  months  of  one  calendar  year  and  the 
first  six  months  of  its  successor.  In  taking,  therefore,  a  compre- 
hensive view  of  the  situation  for  a  calendar  year,  it  is  necessary  to 
deal  with  three  crops,  the  first  of  which  was  the  source  of  supply 
from  January  to  July  ;  the  second  furnished  the  supply  from  July 
to  the  end  of  December,  and  the  third,  the  crop  that  is  reaching 
maturity  and  will  become  available  July  1st  of  the  new  year. 

FiBST.   With  respect  to  the  last  completed  crop,  that  of  1890-1891. 
c 
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The  early  estimates  of  this  crop  foreshadowed  a  total  yield  of 
6,500,000  bags  ;  but  labor  difficulties,  in  the  way  of  securing  enough 
to  both  gather  and  prepare  the  fruit,  materially  reduced  the  yield, 
especially  of  Rio,  and  the  quantity  actually  exported  fell  much  below 
expectations.  The  actual  receipts  for  the  (srop  year  ending  June 
80th,  1891,  amounted  to  2,406,000  bags  Rio  and  2,946,000  bags 
Santos,  a  total  of  6,;^60,000  bags,  and  the  quantity  left  over  m 
the  interior  was  said  to  be  comparatively  small.  The  export  for  the 
season  was  distributed  as  follows  : 

From  Rio  to  the  United  States, bags,        1,690,650 

• Europe 635,690 

"    •'  Other  countries, 110,922 

2,387,162 

From  Santos  to  the  United  States, bags, ) 

"      "  Europe \        8,062,097 

*•         ••      "  Other  countries, ) 


Total bags,       6,889.259 

Second.  The  present  crop,  that  of  1891-92,  is  so  far  coinpleted 
that  a  reasonably  clos^  estimate  of  its  yield  can  be  made.  That  it 
will  be  a  large  one  has  been  foreshadowed  from  the  beginning,  but 
it  will  not  reach  the  large  estimates  of  its  yield  a  year  ago,  that  is, 
about  8,000,000  bags,  although  the  quantity  to  export  before  the 
30th  of  June  next  will  come  reasonably  near  that  figure,  llie 
total  receipts  up  to  January  1st,  1892,  have  been  2,231,000  bags 
Bio  and  2,038,000  bags  Santos,  a  total  of  4,269,000  bags  for  the 
first  half  of  the  crop  year.  It  is  estimated  that  about  3,250,000 
bags  remain  to  come  forward,  which  will  give  a  total  crop  yield  of 
7,500,000  bags. 

Third.  The  estimates  of  the  growing  crop,  or  that  from  which 
the  supply  of  1892-93  will  be  drawn,  are  reasonably  close,  and  do 
not  display  any  very  wide  difference  of  opinion,  and,  furthermore, 
the  fruit  is  now  so  well  matured  that  it  is  possible  to  give  a  very 
fair  estimate  of  the  out-turn.  That  a  large  supply  will  be  available 
is  already  well  assured,  which  is  somewhat  remarkable  since,  in  the 
past,  two  large  crops  have  rarely  succeeded  each  other ;  but  it  is 
also  generally  conceded  that  the  yield  will  be  slightly  smaller  than 
the  last  season.  The  most  conservative  estimates  are  3,500,000  bags 
to  export  from  Rio  and  3,750,000  bags  from  Santos,  or,  together, 
7,250,000  V>ags  available  for  export,  although  some  authorities  do 
not  place  the  entire  yield  higher  than  6,500,000  to  7,000,000  bags. 
The  quality  of  the  present  crop,  as  well  as  that  now  maturing,  is  a 
vast  improvement  over  that  of  1890-91,  but  planters  complain  of 
the  uncertainty  and  irregularity  with  which  they  can  obtain  labor, 
and  this  fact  is  a  serious  hindrance  to  the  careful  preparation  of  the 
fruit  after  it  is  gathered,  and  is  a  most  important  consideration  in 
determining  the  quality  of  the  coffee  of  commerce. 

Vcnez!uela, — Reliable  information  respecting  the  prospective  sup- 
ply from  this  country  is  difficult  to  obtain,  and  estimates  are  rarely 
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foand  to  be  a  faithful  forecast  of  the  quantity  that  actually  comes 
to  market.  The  last  crop  was  an  average  one,  yielding  about 
750,000  bags,  of  which  570,000  bags  were  shipped  to  the  United 
States.  The  next  crop  will  yield  about  the  same  quantity,  but  the 
imposition  of  an  import  duty  is  likely  to  diminish  the  shipments  to 
this  country. 

Advices  from  Mexico  and  Central  America  foreshadow  a  short 
crop  in  both  countries,  some  estimating  the  falling  off  as  high  as  50 
per  cent.  From  the  West  Indies  the  most  important  supply  is  that 
of  the  Island  of  Hayti,  which  will  have  to  contend  with  the  duty 
that  will  be  levied  thereon.  From  the  other  islands  an  average 
supply  will  be  received. 

Mist  Indies. — The  latest  estimates  for  the  coming  crop,  that 
beginning  June  Ist,  1892,  are  as  follows  : 

Government  Java, piculs,  482,000 

Private  growth 450,000 

Government  Padang, 55,000 

Private  fi^rowth, 15,000 

Lahat,  £c 25,000 

Macassar  and  Timor, 90,000 

Total plcnls,     1,117,000 

This  shows  a  considerable  increase  over  the  yield  of  last  year. 
The  production  of  British  India  and  the  Philippine  Islands  goes 
entirely  to  the  Continent  of  Europe.  A  small  per  centage,  700  to 
800  tons,  of  the  Island  of  Ceylon  is  absorbed  in  this  country,  and 
about  70  per  cent,  of  the  Mocha  crop  is  also  shipped  hither,  but 
there  is  no  reliable  information  respecting  the  prospective  supply 
from  these  sources. 

PRICBS  OF  BRAZIL  COPPEB,  No.  7  EXCHANGE  STANDARD,  IN  THE  NEW-YORK 
MARKET,  DURINQ  THE  PAST  YEAR. 
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REVIEW  OF  THE  TEA  TRADE  OF  NEW-YORK. 

For  the  Year  1891. 

There  are  two  main  routes  by  which  the  tea  exported  from  China 
and  Japan  reaches  the  American  continent,  one  of  which  is  across 
the  Pacific  Ocean  to  the  several  ports  of  entry  upon  our  Pacific  coast, 
and  the  other  across  the  Atlantic  Ocean,  terminating  at  New- York, 
and   is  generally  termed  the  Suez  Canal   route.     As  distribution 
takes  place,  therefore,   from  the   western   as  well  as    the  eastern 
shore   of  the   continent,  and  the  supplies  from  each  direction  are 
shipped  indiscriminately  all  over  the  continent,  it  has  been  found 
that  the  most  satisfactory  as  well  as  reliable  basis  for  computing  the 
supply  is  to  take  the  entire  export  from  China  and  Japan  for  each 
season,  rather  than  the  detailed  receipts  at  each  port  of  entry.     The 
competition  between  the  trans-continental  lines  of  railway  has  led 
to   a  wide  distribution  of  supplies  entering  Pacific  ports  to  des- 
tinations east  of   the  Rocky  Mountains,  and  consequently  the  tea 
trade  of  New- York,  or  San  Francisco,  or  Taconia  cannot  be  sepa- 
rated from  the  tea  trade  of  the  whole  country,  and  this  is  the  most 
comprehensive  way  to  treat  the  subject  in  reviewing  the  business  of 
the  year.     It  is  also  necessary  to  take  into  account  the  direct  ship- 
ments to  Canada,  for  the  reason  that  a  considerable  proportion  of 
the  export  from  China  and  Japan  has  an  optional  destination  for 
Canada  or  the  United  States,  which,  although  declared,  is  not  de- 
termined until  after  the  goods  are  landed,  and  hence  it  is  difiicult  to 
trace  out  the  invoices  that  find  a  final  resting  place  on  either  side 
of  the  boundary  line,  and  to  apportion  with  any  exactness  the  dis- 
tribution that   is  actually  consumed  in  the  United  States  or  the 
Dominion  of  Canada.     In  dealing,  therefore,  with  the  supply,  the 
exports  to  the  whole  North  American  continent  are  considered. 

As  the  tea  season  in  China  and  Japan  is  taken  as  covering  the 
twelve  months  from  June  1st  of  one  year  to  May  3l8t  of  the  next, 
the  entire  export  from  those  countries  for  the  season  1891-92  has 
not  yet  reached  its  destination,  but  at  this  date,  April  25th,  the 
season  is  so  far  advanced,  and  at  several  of  the  shipping  ports  the 
markets  having  so  nearly  closed,  that  it  is  possible  to  give  a  very  close 
estimate  of  the  entire  quantity  that  will  be  sent  forward.  The  fol- 
lowing table  is  based  upon  the  latest  mail  and  cable  advices  received, 
and  shows  the  total  export  for  the  present  season,  with  comparisons 
for  the  two  previous  years  : 

1891-98.                1890-91.  1889-90. 

Japans lbs.  49,500,000  ..  46,000,000  ..  40.250.000 

Greens 15.250,000  . .  16,000,000  . .  14,500.000 

Fopmosas, 14,818,000  ..  14,000,000  ..  14,000,000 

Amoys, 1,750,000  ..  2,000,000  ..  2.500,000 

Foochows 2,500,000  ..  8,000,000  ..  2.750,000 

Congous, 6,500,000  ..  8.000.000  ..  7,500.000 

Total,  lbs.     89,818,t»00     ..     89.000,000     ..    81,500,000 
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From  the  foregoing  figures  it  will  be  observed  that  the  total  export 
has  been  slightly  in  excess  of  last  year,  the  largest  increase  being  in 
Japans,  while  in  Greens,  Foochows  and  Congous  there  has  been  a 
slight  falling  off.  It  is  estimated  that  the  indirect  shipments  to  this 
country  were  about  the  same  as  last  year,  but,  as  already  pointed  out, 
as  it  is  difficult  to  separate  the  direct  from  the  indirect,  the  export  is 
treated  as  a  whole.  The  surplus  of  Japans  went  to  Canada,  and 
consisted  principally  of  common  leaf,  but  it  is  probable  that  this 
quantity  is  largely  held  there  pending  an  expected  improvement  in 
the  United  States  market,  and  such  a  contingency  would  be  a  signal 
for  its  prompt  shipment  across  the  boundary  line  for  distribution 
here.  Out  of  the  total  export  of  Greens,  about  2,000,000  pounds 
are  estimated  to  have  gone  to  Canada,  and  out  of  the  direct  receipts 
of  Congous  about  1,000,000  pounds  have  found  the  same  destination. 

The  most  potent  factor  in  controlling  tiie  operations  of  the  year 
in  China  and  Japan,  and  in  infiuencing  the  fluctuations  in  value, 
has  been  the  market  price  of  silver,  which  has  been  going  steadily 
downward,  and  within  the  past  few  months  touched  the  lowest 
point  ever  known.  This  steady  decline  has  effectually  eliminated 
all  speculation  in  this  country,  as  it  was  very  generally  believed 
that  the  lower  price  of  silver  would  necessarily  result  in  a  firmer 
price  in  China  and  Japan,  and,  therefore,  naturally  result  in  a  very 
full  export.  In  other  words,  cheap  silver,  which  is  synonymous 
with  low  rates  of  Exchange,  enables  buyers  to  pay  higher  prices  in 
the  primary  markets,  and  increases  the  chances  of  being  able  to 
ship  hither  at  a  profit,  and  a  full  export  is  the  consequence.  On 
account  of  the  continued  shrinkage  in  the  value  of  silver,  the  courae 
of  this  market  has  been  steadily  downward  all  through  the  year. 

Still  another  circumstance  that  has  encouraged  a  full  export  has 
been  the  close  absorption  in  this  country  of  supplies  in  first  as  well 
as  in  second  hands.  Within  the  past  year  or  two  this  has,  in  fact, 
become  the  normal  condition  of  trade,  neither  importers  nor  dealers 
being  disposed  to  carry  heavy  stocks,  as  was  the  case  a  few  years 
ago,  and  consequently,  at  the  close  of  the  old  and  the  beginning  of 
the  new  season,  the  stock  of  old  tea  carried  over  was  comparatively 
moderate,  and  this  fact  left  the  field  for  the  new  season  compara- 
tively clear  and  unobstructed. 

llie  shipment  of  new  tea  in  June,  1891,  commenced  with  con- 
siderable activity,  and  the  early  export  from  Japan  would  appear  to 
have  been  based  upon  the  experience  of  the  previous  year  and  the 
expectation  of  a  possible  re-action  in  the  price  of  silver,  but  these 
hopes  were  doomed  to  disappointment,  and  a  more  conservative 
course  of  action  characterized  subsequent  operations. 

Auction  sales  have  continued  an  important  feature  of  the  market 
at  this  port,  but  while  importers  of  Greens  and  Oolongs  have 
availed  freely  of  this  method  of  disposing  of  their  supplies,  the 
total  quantity  that  has  passed  through  the  auction  room  is  some- 
what smaller  than  the  previous  year,  and  almost  throughout  the 
year  sales  have  been  made  at  constantly  declining  prices.  Further- 
more, it  is  worthy  of  note  that  Japan  descriptions  have  been  held 
out  of  the  auction  room  altogether,  and  much  to  their  advantage, 
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for  if  they  had  been  forced  off  in  this  manner,  the  result  would 
have  been  a  ruinous  loss  to  importers. 

Covaumption. — The  stocks  held  in  first  and  second  hands  have 
been  constantly  growing  smaller,  and  as  the  total  import  of  all 
descriptions  is  slightly  in  excess  of  last  year,  it  necessarily  foUowa 
that  there  must  have  been  an  increase  in  consumption.  This  is  due, 
however,  rather  to  the  increase  in  population  than  because  of  any 
increase  in  the  per  capita  consumption.  Compared  with  the  Eng 
lish,  we  are  not  a  tea  drinking  people,  and  our  yearly  receipts  indi- 
cate that  we  do  not  consume  more  than  about  \^  pounds />er  capita, 
and  this  has  remained  the  guage  of  our  consumption  for  many 
years. 

With  respect  to  quality,  the  bulk  of  the  demand  has  been  for  the 
lower  grades,  and  by  far  the  largest  proportion  of  the  shipments 
have  been  of  the  commoner  qualities  of  all  descriptions.  As  the 
shipments  of  the  finer  teas  have  very  materially  fallen  off,  there  has 
been,  consequently,  a  better  demand  than  in  previous  seasons  for 
the  better  grades  of  Japans  and  Formosas.  The  reason  for  this 
drift  toward  the  poorer  kinds  of  nearly  all  descriptions  has  been 
pointed  out  in  previous  reports  and  does  not  call  for  repetition 
here,  but  it  may  be  said  briefly,  that  the  gift  enterprise,  usually  as- 
sociated with  the  retail  distribution  of  tea,  is  chiefly  responsible. 

Japava, — The  total  export  has  been  from  three  to  four  million 
pounds  in  exce8s  of  last  year,  but  this  surplus  has  gone  to  the 
Canadian  market,  so  that  the  direct  importations  exclusively  for 
this  market  are  about  the  same  as  last  season.  The  better  qualities 
have  shown  for  the  average  of  the  season  a  fair  return,  the  ship- 
ments of  very  inferior  leaf  having  been  excessive,  must  have  re- 
sulted in  considerable  loss. 

Greens. — The  total  export  is  about  the  same  as  last  year,  but 
exporters  having  in  mind  the  taste  and  probable  requirements  of 
American  consumers,  have  shipped  proportionately  more  Pingsuey 
and  less  Country  Greens  than  m  previous  years.  The  consequence 
has  been,  that  the  supply  of  Pingsuey  has  been  in  excess,  and,  to- 
gether with  Counti-y  Greens,  have  been  forced  off  through  the 
auction  room  with  very  unsatisfactory  results.  The  choicer  kinds, 
however,  have  been  held  out  of  the  auction  room,  and  importers 
have  had  a  better  opportunity  to  secure  profitable  returns. 

OolongSy  Formosa. — The  stock  at  the  end  of  last  season  was 
comparatively  moderate,  but  holders  being  anxious  to  quit  their 
supplies  before  new  crop  came  upon  the  market,  resorted  to  the 
auction  room  as  the  quickest  method  of  securing  relief,  and  accord- 
ingly large  offerings  from  week  to  week  during  the  months  of  July 
and  August  drove  prices  down  to  about  the  lowest  point  for  the 
year.  The  supply  from  the  new  crop  was  held  in  Amoy,  and  very 
moderate  shipments  were  sent  forward,  but  the  advantages  that 
ought  to  have  been  thus   obtained  on  account  of  the   low  prices 
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rul'mg  here  were  neutralized  by  the  poor  quality  of  the  early  crop, 
and  the  tea,  although  landed  here  at  a  moderate  cost,  did  not  for 
this  reason  arouse  any  enthusiasm  or  activity  among  buyers,  and 
transactions  were  characterized  by  a  general  feeling  of  indifference. 
The  market  for  this  description  has  been  dull  and  stagnant  through- 
out the  entire  season,  and  the  lowest  prices  were  in  the  auction 
sales  early  in  April,  1892,  but  since  then  the  country  demand  has 
improved  slightly,  and  somewhat  better  prices  have  been  realized 
for  the  lower  grades. 

Oolongs,  Amoy, — The  total  shipments  have  been  somewhat  less 
than  the  previous  neason,  and  the  quality  poor. 

Foochow. — The  average  quality  and  total  imports  have  been 
much  the  same  as  the  previous  season,  but  these  teas  are  dii<tributed 
chiefly  through  the  lower-priced  retail  stores,  and  the  quantity  is 
largely  supplemented  by  Congous,  which  fact  necessarily  prevents 
any  rise  in  price  on  short  shipments. 

Congous, — The  price  of  the  lower  grades  was  early  in  the  season 
lower  than  that  of  previous  years,  but  later  on  an  improvement  in 
London,  which  is  the  controlling  market,  resulted  in  an  improve- 
ment here.  The  shipments  of  fine  teas  early  in  the  season  were 
very  limited,  owing  to  the  bulk  of  the  crop  having  been  taken  by 
Russian  buyers  at  extreme  prices.  The  famine  troubles  in  Russia 
seem  to  have  had  considerable  influence  upon  the  price  of  these 
kinds  in  England,  for  shipments  made  thither  late  m  the  season 
with  the  expectation  of  ultimately  finding  a  market  in  Russia  have 
recently  been  forced  off  at  prices  showing  a  loss  of  one  shilling 
sterling  per  pound. 

India  Tea, — All  the  India  tea  used  in  this  country  comes  through 
and  is  bought  in  England,  there  being  no  direct  shipments.  Ac- 
cordingly the  quantity  shipped  hither  depends  altogether  upon  the 
requirements  of  consumption,  it  being  used  solely  for  mixing  with 
Congous  and  making  "  blends,"  and  the  total  receipts  during  the 
past  season  have  been  of  trifling  importance. 
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REVIEW  OF   THE  WINE  AND  SPIRIT  TRADE  OF   NEW-YORK. 
For  the  Ykae  1891. 

Thkbe  was  a  general  dragging  feeling  from  the  beginning  of  the 
year  that  continued  with  litUe  or  no  relief  till  August,  when  a  sort 
of  spurt  made  itself  manifest,  and  this  lasted  in  a  more  or  less  feeble 
sort  of  way  until  November,  when  dullness  again  set  in,  which  con- 
tinued without  interruption  until  the  end  of  the  year. 

The  causes  of  this  state  of  affairs  are  unfortunately  sufficiently 
obvious  ;  the  first  and  most  important  is  the  over-production  of  the 
chief  article  of  our  trade,  domestic  spirits.  Dealers  being  con- 
vinced that  there  was  little  danger  of  their  not  being  able  to  buy 
in  the  visible  future  a  sufficient  supply  for  cost  and  carriage,  have 
not  felt  inclined  to  invest  their  capital  in  merciiandise  that  might 
so  easily  prove  a  losing  venture,  and  the  consequence  has  been  an 
almost  total  loss  of  the  forward  market  in  this  line  for  the  year. 

The  effects  of  the  McKinlky  tariff  bill  have  made  themselves 
felt  in  every  branch  of  commerce  upon  which  that  measure  bears  ; 
first,  by  heaping  up  of  perishable  commodities  in  store,  in  order  as 
far  as  possible  to  escape  its  heavy  burdens,  and  secondly,  by  the 
falling  off  in  consumption  caused  by  the  enhanced  prices  it  necessi- 
tated. 

The  general  uneasiness  about  the  future  of  the  silver  market  has 
also  had  a  most  debilitating  effect  upon  the  wine  and  spirit  trade  as 
well  as  upon  business  in  general. 

The  magnificently  successful  crops  of  the  country  and  the  partial 
failure  of  the  European  harvest  have  given  us  an  immense  surplus 
of  breadstuffs,  and  a  correspondingly  extended  market,  and  these 
have  postponed,  if  not  altogether  neutralized,  the  situation  that  the 
three  factors  first  named  threatened  so  ominously. 

Much  vexation  and  expense  have  been  caused  to  the  importing 
trade  by  the  various  and  contradictory  decisions  given  by  the 
Treasury  Department  concerning  the  new  provisions  of  the  tariff 
law  regarding  the  marking  and  branding  of  packages  brought  into 
the  country,  and  the  exact  position  of  the  Department  is  still  in 
doubt. 

The  most  important  decision  of  the  Supreme  Court  of  the 
United  States  concerning  the  wine  and  spirit  trade  was  delivered 
May  25,  in  the  case  of  Rahow  v«.  Wilkbrson,  Sheriff  of  Shawnee 
County,  Kansas,  affirming  the  constitutionality  of  the  original 
Package  Law. 

The  Legislature  of  New- York  adjourned  on  the  30th  of  April 
without  having  enacted  any  measure  of  any  interest  to  the  trade. 
A  number  were  proposed,  and  many  of  them,  some  good  and  some 
bad,  were  debated,  but  all  failed  to  become  laws. 
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Bordeaux  and  Burgundy, — The  importations  of  Bordeaux  and 
Burgundy  wines  during  1891  show  a  considerable  falling  off  in 
bulk  as  compared  with  the  previous  five  years.  In  cased  goods  the 
average  has  been  well  maintained.  The  decreased  receipts  for  this 
jrear  are  owing  altogether  to  the  large  importations  that  were  made 
m  the  fall  of  1890,  when  it  was  the  general  impression  that  the 
duty  on  still  wines  would  be  advanced  to  75  cents  per  gallon.  In 
anticipation  of  the  event,  almost  all  of  our  importers  brought  over 
a  much  larger  quantity  than  the  immediate  demands  of  their  trade 
required,  and  in  consequence  the  receipts  during  the  early  part  of 
1891  were  very  light.  The  consumptive  demand  for  the  better 
grades  of  French  wines  is  showing  a  healthy  and  steady  increase  in 
this  country,  which  will  undoubtedly  continue  to  advance  as  the 
people,  through  the  agency  of  our  domestic  product,  learn  to  drink 
wines  with  their  meals.  The  following  figures  give  the  receipts  at 
the  port  of  New- York  since  1888  : 

In  wood.  In  glofs.  \  In  wood.  In  glOM. 

OaiioM.  Dozens.   \  Gallons.  Dozens. 

1888 430,180       ..       111,04511890 582,940  124.200 

1889. 447,580  101,235 1 1891 419,260       ..       112.634 

Champagne, — ^In  the  United  States  there  is  a  growing  demand 
for  the  sparkling  wines  of  France,  which,  if  allowed  to  reach  our 
shores  at  a  price  which  is  not  exorbitant,  would,  with  the  increas- 
ing wealth  of  the  nation,  advance  from  year  to  year.  Unfortu- 
nately, with  the  additional  tax  came  an  unfavorable  season  in 
champagne,  and  the  price  of  wine  was  necessarily  increased,  so 
that  to-day  the  cost  to  the  consumer  is  placed  at  a  figure  that  is 
beyond  the  reach  of  many  whose  means  would,  under  reasonable 
circumstances,  enable  thi-m  to  enjoy  a  bottle  of  champagne.  The 
following  figures  show  the  importations  at  the  port  of  New- York 
during  the  past  four  years  : 

1888, dozens,    249,40211890, dozens,     843,867 

1889,  284.918 1 1891 272,384 

Madeira, — The  importations  of  Madeira  fluctuate  from  year  to 
year  without  seeming  rhyme  or  reason.  For  this  year  the  receipts 
are  unusually  small.  At  this  port  the  following  quantity  was  re- 
ceived since  18S8  : 

1888 galls.     14.620  1 1890," galls.     9,126 

1889. 10,468 1 1891 8,751 

Sherry, — While  the  quantity  of  sherry  that  reached  New- York 
during  the  year  is  nearly  200,000  gallons  less  than  what  was  re- 
ceived in  1890,  the  average  is  well  maintained  as  compared  to  the 
previous  five  years.  The  figures  that  we  give  below  for  this  year 
really  indicate  an  increase  in  the  consumptive  demand,  and,  with 
the  outlook  for  a  prosperous  year  that  we  now  have,  the  receipts 
for  1892  should  show  a  considerable  increase.  The  following  quan- 
tities were  received  at  this  port  for  the  last  four  years  : 
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In  wood, 
OalloM. 


In  ffloM. 
Dozens. 

676 

1,182 


Jntcood. 
CfaUans. 

1890, 834,595 

1891, 661,388 


InffkM. 
Dozens. 

1,082 
1,369 


1888, 665,296 

1889, 657,998 

Port. — If  we  eliminate  the  receipts  of  port  wine  for  1890,  which 
is  not  a  fair  comparison,  the  demand  for  these  wines  is  showing  an 
increase  that  must  be  particularly  gratifying  to  both  shippers  and 
importers.  The  quantity  that  reached  New- York  this  year  foots 
up  to  some  93,000  gallons.  This  amount  has  only  been  exceeded 
twice  before  in  the  last  quarter  of  a  century,  viz.,  1883  and  1890, 
when,  in  anticipation  of  an  increase  in  the  rate  of.  duty,  dealers  im- 
ported largely  in  excess  of  requirements.  The  following  are  the 
importations  at  this  city  since  18H8  : 


In  toood.  In  gkui. 

OaUoM.  Dozens. 

1888, 81,134  ..       1,958 

""     81.290  ..       1,014 


In  wood.  In  giats, 

Oailons.  Dozens. 

1890 111,787  ..       2,880 

1891 92,943  ..       1,464 


Brandy. — About  ten  years  ago  the  annual  receipt  of  brandy  at 
this  port  was  double  what  it  was  in  1891.  Of  course  there  have 
been  other  reasons  for  the  great  falling  off,  but  the  main  cause  is 
the  tax,  12.50  per  proof  gallon.  The  vineyards  in  the  Cognac  dis- 
trict are  in  a  better  condition  to-day  than  they  have  been  for  a 
decade,  and  there  is  every  prospect  of  an  increased  production  as  the 
years  roll  by,  but,  as  far  as  the  United  States  is  concerned,  we  can 
hold  out  very  little  hope  to  the  brandy  shippers  of  an  increased 
demand  until  the  time  shall  come  when  spirits  will  be  taxed  with 
some  degree  of  fairness.  The  following  are  the  comparative  re- 
ceipts since  1888  : 


In  wood.  In  glass. 

Oailons.  Dozens. 

1888, 208.332  .  42.290 

1889, 196,970  ..  45,189 


In  wood.  In  glass. 

Gallons.  Dozens. 

1890, 250,603  ..     52.149 

1891, 168,679  ..     37,268 


Holland  Gin, — Our  figures  show  that  Holland  gin  has  suffered 
more  than  any  other  foreign  article  dealt  in  by  the  trade  by  the 
increased  duty  imposed  under  the  MoKinley  tariff  act.  The 
importations  under  the  former  duty  of  $2.00  per  proof  gallon 
varied  little  during  the  past  five  yeai-s,  but  the  additional  fifty 
cents  per  gallon  has  reduced  the  receipts  in  bulk  nearly  one-half, 
and  has  diminished  the  receipts  of  cased  goods  almost  two-thirds 
in  a  single  year.  The  following  are  the  receipts  at  New- York  for 
the  last  four  years  : 


In  toood.  In  glass 

Gallons.  Cases. 

1888, 235,563  ..  16.017 

1889 243,479  ..  15,234 


In  wood. 
Gallons. 

1890 265,006 

1891. 137,033 


Oases, 

15,486 

5,804 


/St.  Croix  Rum. — The  drought  in  !St.  Croix  during  the  greater 
portion  of  1891,  and  the  increase  in  duty,  are  the  two  factors  that 
are  responsible  for  the  difference  between  the  receipts  of  this  and 
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last  year.     The   total   importations   at  New-York   are  given,   a& 
followB  : 


1888,. 
1889,. 


.galls. 


9,728  I  1890, galls.     20,092r 

14,646  I  1891 16,808 


Jamaica  Rum, — 'i'he  same  cause  that  has  operated  in  cutting 
down  the  importations  of  all  foreign  spirits  has  left  its  indelible 
mark  upon  the  receipts  of  Jamaica  rum  during  1891.  The  follow- 
ing show  the  receipts  for  the  last  four  years  : 


In  wood.  In  glau. 

OaUoM.  Dozens. 

1888, 62,511  ..        976 

1889, 46,238  ..         786 


In  glass. 
Dozens. 


In  wood. 
GaUons. 

1890, 59.424     ..     1,677 

1891 32,441     ..        54(^ 


Scotch  and  Irish  Whisky, — The  importations  of  Scotch  and 
Irish  whiskies  are  not  large  at  best,  and  any  reduction  in  the 
receipts  is  a  matter  of  regret.  Our  table  shows  that  there  has  been 
a  slight  decrease  in  both  bulk  and  cases  as  compared  to  1890.  The 
following  are  the  receipts  since  1888  : 


In  wood.  In  glass. 

Oallons.  Dozens. 

1888, 35,164  ..       9,028 

86,660  ..     10,618 


In  wood.  In  glass. 

Gallons.  Dozens. 

1890 37.866  ..     14,663 

1891, 86.921  ..     18,36a 


California  Wine. — It  is  with  a  feeling  of  pride  that  we  note  the 
increased  consumption  of  our  domestic  wines,  and  the  great  State 
of  California  is  to  be  congratulated  upon  having  created  a  demand 
in  the  East  that  has  more  than  doubled  her  shipments  during  the 
past  four  yeara.  The  rapid  strides  that  California  wines  have 
made  are  owing,  first  and  foremost,  to  their  improved  quality  from 
year  to  year,  and  it  does  not  take  the  sense  of  a  prophet  to  see  the 
day  when  the  present  production  of  the  State  will  be  far  less  than 
what  is  needed  to  supply  the  demand.  The  following  table  gives 
the  receipts  by  sea  during  the  last  four  years  : 

1888, galls.    2,818,02911890 galls.    8,608,64a 

1889, 8.279,666  !  1891, 4,268,487 

The  shipments  of  wine  from  California  by  rail  during  1891 
amounted  to  5,676,669  gallons,  and  in  1890  to  4,910,629  gallons. 

California  Brandy. — California  brandy  is  growing  in  popular 
favor,  both  in  this  country  and  in  Europe,  and  as  there  are  a  num- 
ber of  distillers  of  that  State  that  are  offering  the  public  an  article 
of  great  merit,  the  consumption  will  full^  keep  pace  with  anything 
like  a  conservative  out-put.  Tlie  following  table  gives  the  receipts 
at  New- York  direct  by  sea,  or  by  the  way  of  the  Isthmus  ; 


1888,. 
1889,. 


.galls.      33.689  1 1890, galls.     230,018 

154,47411891, 271,676 
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The  shipments  of  brandy  by  rail  and  sea  from  California  during 
the  year  amounted  to  741,915  gallons,  as  against  601,187  gallons  in 
1890. 

Whisky,  Domestic, — The  following  table  shows  the  arrivals  of 
domestic  whisky  at  New- York  since  1888  : 


1888, 
1889. 


bbls.      85,851  1 1890, bbls.      87,488 

100,640  1 1891 88,360 


Alcohol. — The  receipts  of  alcohol  at  this  city  during  the  year 
amounted  to  112,110  barrels.  The  following  table  gives  the  par- 
ticulars since  1888  : 


1888,. 
1889,. 


.bbls.      88,079  1 1890, bbls.     107.695 

92,831 1 1891 112,110 


Imports  of  Champaonb  into  ti?e  Port  of  Nkw-York  for  the  last  Sue 

Years. 

1891.  1890.  1889.  1888.  1887.  1886. 

BiiANDs.  Doz.  Dot.  Doz.  Doz.  Doz,  Dm. 

Bouch^Sec 2,829  2,584  2,403  2,042  8,959  3,190 

Breton  Sec 2,-395  ....  ....            

011cqnot,Pon8ardin  Veuve,....  1:^,507  22,699  17,950  15,081  13,975  14,313 

Delbeck&Co., 3.705  5,377  4,521  4,991  4,433  8,433 

Dae  de  Montebello 1,564  2,262  2,124  2,123  2,020  1,793 

Qeisler^feCo 1,325  2,545  2,630  2,630  8,820  2,225 

Qoalet,  George, 10,376  10,163  5,007  5,581  5,902 

Heidsieck.  Piper, 87,742  47,010  44,010  41,560  87,010  81,3SO 

Heldaieck&Co 12,069  12,844  8,808  7,110  4,792  4,768 

Heidsieck,  Charles 3,9.)2  2,007  3,243  8,618  6,119  2,150 

Irroy,  £.  &Co 6,761  5,588  4,b97  4.258  8,850  2,356 

Jockey  Club, 202  ....  ....  ....  ....            

Laurent,  Eugene  <fii  Co 1,004  1,489  1,220  1,276  1,390 

M5et  <fii  Chandon, 30,247  19.118  15,957  10,176  8,677  5.070 

Mumm,  G.  H.  <fii  Co 50,775  76,180  54,900  47,052  46.200  46.905 

Mumm,  Jules  &  Co 11,569  10,975  8,396  6,965  5,990  5,826 

Perrier-Joufit  &  Co., 19,915  24,365  23,510  23,835  23,181  14,686 

Pommery  &  Greno 46,882  71,808  57,929  48,599  48,622  38,740 

Boederer,  Louis, 5.008  10,177  10,250  6.145  4,400  2,188 

QoldLack, 565  810 

Cond^Sec 701  463  

P.  Duchatel  &  Co., 180  258  ....  ....  ....            

Sundry  Brands 10.611  13,600  17,163  16,931  16,408  88,295 

ToUls 272,384  342.867  284,918  249,402  23S,173  206.095 


Digitized  by  VjOOQIC 


/Review  of  the  Cheese  and  Butter  Trader — 1891. 


49 


REVIEW  OFTHE  CHEESE  AND  BUTTERTRADES  OF  NEW-YORK, 

Fob  the  Year  1891. 

The  Cheese  Trade. 

Receipts  and  Exfobts  of  Cheese,  with  Range  of  Prices  at  New-York, 

DURING  THE  TbaR  1891. 

Rangk  of  pRicia  roB  Fxksst  Gbasss,  ni 
Cents,  pbr  lb. 

^— — ——— '     *  » 

Mouths.  BeeHpU.     Exports.         State  Ohio  Creamery 

Pkge.  JJ».  FoiAory,  Factory.  Stimt. 

January 54.801  8,305,019  99^(^1(^  9^(8^10            IH^^H 

Febroary 41,524  2,490.470  1(^(^11  10    (^  1(^         194®  2^ 

Much 60.618  2,568.642  119^(^12^  10^(^11^         -  &1H 

April 82,280  1,399,880  12^(^1^  -     &n\i         —(^IH 

May, 98,540  2.604.566  9Vi(^!2M  —     (^8             —  (^^H 

June, 265,796  8.225,608  8^®  9^  —     ©  7^ 

Jalj 818.868  15,080,215         8%®   8^4  7     @   T^ 

Angiut, 261.786  10.995,486         K^  ®  9^  7^®8 

September, 218,908  8,517,898         9^®   9H  8    ®  8^ 

October, 202,170  6,898,760         9^4  ®  10  8^®   9 

Non»mber 158,182  2,745.788  10     ®  11^  —    ®    9 

December 98,689  8,649,158  —     ®  11^  ...                 8M®8H 

Total*  for  1891, 1,787,068       68,585,849      Av'g  lOJ^c.        Av'g9  1-6c.    Av'g2  1^ 

Totals  for  1890, 1,986,217      76,277,037       "       9  8-5c.         "      8  8-5c.        **    1 8-7c. 

The  stock  of  cheese  in  store  in  New- York  on  January  1st,  1891, 
was  stated  at  99,600  boxes  against  128,621  boxes  on  same  date  in 
1890,  and  the  visible  stocks  at  all  points,  including  Canada,  London 
and  Liverpool,  were  887,100  boxes,  against  923,471  boxes  the  pre- 
vious year.  The  position  of  the  market  was  a  strong  one.  Jobbers 
had  for  8ome  time  been  buying  from  hand  to  mouth,  and  were 
carrying  little  stock,  and  the  foreign  markets  were  showing  signs 
of  improvement,  awakening  a  little  more  attention  on  the  part  of 
export  buyers.  The  published  accounts  of  stock  at  the  principal 
distributing  points  indicated  a  lighter  aggregate  supply  than  usual 
for  the  season,  giving  holders  much  confidence,  and  after  opening 
at  9}c.  fancy  State  factory  immediately  began  a  gradual  advance, 
which  continued,  quite  steadily,  until  early  in  April,  when  12^c. 
was  touched.  During  this  period,  trade  was  fairly  active  and  sat- 
isfactory. Home  jobbers  took  fancy  goods  with  more  or  less  free- 
dom, and  exporters  bought  quite  freely  at  times,  taking  mostly  the 
underpriced  grades,  but  occasionally  handling  some  of  the  top 
qualities,  when  the  English  markets  showed  sufficient  margin. 
Stock.s  of  old  were  pretty  well  depleted  by  the  middle  of  April,  and 
the  market  for  the  season  practically  closed  on  the  basis  of  12.^c. 
for  fancy  full  cream,  but  subsequently  some  remaining  lots  were 
closed  out  at  12^.,  increasing  supplies  of  new  cheese  causing  some 
weakness.     The  first  lots  of  new  State  factory  appeared  early  in 
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April,  mostly  skiniB  and  part  skims  ;  for  these  prices  ranged  during 
April  from  2c.  for  poor  full  skims  up  to  6  @  10c.  for  partly  skimmed 
lots,  with  small  receipts  of  full  cream,  bringing  about  1 1  @  1  l^c. 
generally,  a  few  exceptional  lots  going  a  shade  higher.  For  the 
year  ending  May  I,  1891,  the  total  receipts  at  New-York  were 
1,954,448  boxes,  against  1,953,522  boxes  the  previous  year — almost 
identical — while  the  exports  for  the  same  period  were  1,298,274 
boxes,  against  1,260,635  boxes  the  previous  year — ^an  increase  of 
about  38,000  boxes.  The  average  price  of  full  cream  State  fac- 
toiy  for  the  year  ending  May  1,  1891,  was  9fc.,  against  10c.  for 
year  ending  same  date  in  1890.  The  very  good  wind-up  of  the 
season  was  largely  due  to  the  free  consumption  and  good  export 
movement  resulting  from  the  low  prices  prevailing  during  the  late 
summer  and  fall  of  1890. 

By  May  1st  the  season  for  new  cheese  had  fully  opened.  There 
was  a  good  demand  at  ll^c.  for  fancy  full  cream,  skims  and  part 
skims  ranging  downward,  but  early  in  May  foreign  advices  came 
unfavorable,  and,  with  steadily  increasing  receipts,  and  a  pressure 
to  sell  promptly,  which  was  especially  strong,  owing  to  the  green- 
ness and  poor  quality  of  much  of  the  stock,  prices  turned  downward 
and  settled  gradually  and  quite  steadily  until  early  in  July,  when 
the  best  State  full  cream  had  declined  to  8fc.  Trade  for  export 
account  was,  however,  quite  active,  and  the  lowest  price  was  only 
momentary.  Reports  of  a  short  make  in  the  State  gave  a  stronger 
feeling  about  the  middle  of  July,  and  prices  began  a  gradual  ad- 
vance, which,  except  for  a  temporary  set-back  of  ^.  about  the  first 
of  August,  and  occasional  periods  when  values  were  merely  held 
unchanged,  continued  until  late  in  the  fall.  The  trading  during^  the 
summer  and  fall  was  remarkably  uniform,  and  free  from  rapid 
fluctuations  of  tone  or  prices.  At  times  temporary  conditions  of 
supply  and  demand  would  cause  a  halt  in  the  upward  tendency, 
and  there  were  times  when  the  position  was  barely  maintained,  but 
as  a  rule  the  situation  was  dominated  by  the  firmness  of  interior 
markets,  which,  being  based  upon  a  comparatively  light  production, 
was  able  to  exercise  a  controlling  influence.  Fancy  State  factory 
had  gradually  worked  up  to  10c.  early  in  November.  During  the 
second  week  in  that  month  repoi*ts  of  Western  operators  buying 
considerable  stock  in  this  State,  owing  to  an  unusual  shortage  in 
Western  production,  started  a  strong  bull  movement ;  dealers  here 
made  a  "  scoop  "  of  all  the  goods  they  could  secure  in  the  interior 
at  any  price  which  appeared  reasonable,  and,  under  considerable 
excitement,  the  market  here  turned  sharply  upward,  reaching 
ll^c.  by  November  20.  There  was  no  further  change  in  price  from 
that  time  up  to  the  close  of  the  year.  Stocks  were  well  concen- 
trated and  controlled,  and  although  the  prices  demanded  for  fancy 
goods  were  a  little  out  of  exporters'  reach,  there  was  a  moderate 
demand  from  home  trade  and  a  fair  movement  abroad  of  grades 
below  fancy.  Late  in  December  exporters  began  to  make  some 
inquiries  for  better  grades,  and  occasional  bids  were  drawn  from 
them  within  a  small  fraction  of  the  rates  demanded,  the  market 
for  the  year  1891  closing  with  a  firm  and  healthy  tone. 
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COMPARATIYB  StOCKB  OF  ChBESB  IN  StORB  ON    JANUARY  iBT. 

1898. 

N.  Y.  City, boxes.  99,681 

N.  Y.  State, 67,000 

Albanj,  Troy  and  Rochester, 6,232 

Boston 30,000 

Philadelphia, 23,000 

Baltimore 16,486 

Pittsbnrgh 18,000 

ancinnati, 7,200 

Chicago, 76, 000 

St.  Louis, 5,700 

Ohio, 87,600 

Wisconsin  and  vicinity 47,000 

Pennsylvania,  (fall  cream,) 900 

Canada, 160,000 

Liverpool 105,600 

London,  (without  Smithfield,) 95,000 

Afloat, 63, 000 

Totals boxes,  837,198 


1891. 

1890. 

1889. 

99,600 

128.621 

137,782 

70,000 

80,600 

45,000 

6.800 

7.760 

8,864 

80,000 

30,000 

30,000 

21,000 

22,000 

26.000 

12,600 

19,600 

19,000 

17,000 

17.700 

12,500 

8.600 

6,100 

8.300 

65,000 

76,000 

69.000 

7,000 

7.200 

6,500 

40,000 

86,000 

35.000 

86,000 

46,000 

40,000 

2,000 

3.600 

3,000 

200.000 

200,000 

90,000 

166,200 

140,600 

121,200 

73.000 

65,000 

45,000 

33,000 

50,000 

60.000 

887,100        923,471        766,136 


Ramob 

OF  PRICKB  FOB  FINKBT  GSADBB.  IN 

CBNTfl 

,  PBR  LB. 

BxpoTtt, 

' 

StaU  Dairy. 
'J\ib8dkFdis 

Weitem 

W6tt0m 

%9. 

Creamery. 

.    Dairy. 

Factory. 

1,879,768 

27     (g 

^so^ 

25     ®26 

19 

^20 
^23 

19     ©t>8 

764,006 

'^T     ® 

^32 

25     (@^S8 

18 

19     ©26 

448,927 

82     (^ 

^80 

81     (^  33 

27 

(^28 
®28 

28     ©30 

427,807 

27     (? 

i^H 

3?6     @  27 

22 

23     ©24^ 

669.576 

19     0 

^29 

18^  (S^^ 

16 

©26 

15     ©85 

808,867 

18^(^19 

18     (^19 

15 

(^16 

14     ©15 

1,702,263 
1,678,960 

18H(a2§| 

-     <ai8 
18     (^21 

14 
14 

|]?« 

f^rk 

1,877,745 

28H@25 

21      (^28 

17 

(^18 

792,014 

25     (^32^ 

28     @27 

18 

©2:3 

mn 

640,607 

-     ^30 

26     @27 

22 

©28 
©23 

463,547 

29H(g 

^30 

25     @27 

21 

20     ©23 

Thb  Butter  Trade. 

Receipts  and  Exports  of  Butter,  with  Range  of  Prices  at  New- York, 
during  the  tear  1891. 


MoNTHa  Receipts, 
Pkg». 

Juiiiary 129,715 

Febmary, 85,874 

March 119,245 

April, 121,052 

May 166,760 

Jane, 277,889 

Jaly 268,557 

Angnat.  177,788 

September, 187.901 

October 129,572 

Kovember, 1 17,91 1 

December, 118,627 

Totala  for  1891,....      1.884,785    11,048,681    Av'g26V4c.    Av'g  23^.   Av'g  19^.     Avg  19  l-5c. 
Total§forl890,....      1,890,949    18,620,847        "    23^0.        "    1«  4-5c.    "    15c.  '•    14Hc. 

Tbtala for  1889,....      2,044,448    20,854,184        "    28Hc.        "    21  d-5c.    *'    16  l-6c.    *'    Ij^c. 

Butter. — A  careful  study  of  the  above  table  reveals  some  very 
iDteresting  facts.  It  will  be  seen  that  the  receipts  for  the  year 
1891  were  about  66,000  packages  less  than  in  1890,  and  nearly 
220,000  packages  less  than  in  1889.  This  shrinkage  was  due  to 
various  causes.  The  unprofitable  season  of  1889  discouraged 
farmers  throughout  the  West,  and  many  of  them  sold  their  stock 
and  determined  to  give  less  attention  to  dairying.  Then  followed 
a  short  grain  crop,  and  the  cows  were  fed  so  lightly  during  the 
winter  o?  1890-91,  that  they  came  out  in  the  spring  poor  in  flesh 
and  poor  milkers.  It  was  well  into  the  summer  before  the  produc- 
tion of  butter  reached  anything  like  the  normal  point,  and  what 
was  lost  in  the  make  in  the  spring  could  not  be  made  up  in  the 
summer  and  fall.     The  lighter  supply  was  offset  somewhat  by  a 
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narrower  export  outlet,  but  the  home  consumption  showed  some 
increase,  and  the  fresh  stock  and  much  of  the  old  accumulations 
were  cleaned  up  in  good  shape.  The  average  price  of  both  creamery 
and  dairy  was  the  highest  since  1888,  and  it  has  been  years 
since  factory  goods  have  brought  as  satisfactory  prices.  Altogether 
it  has  been  a  profitable  year  for  both  producers  and  dealers,  and 
the  trade  seems  to  be  on  a  healthier  basis  than  for  some  time  pant. 
Changes  have  come  in  the  methods  of  making  butter,  the  separator  or 
centrifugal  machines  fast  displacing  the  gathered  cream  syntem  ;  and 
the  standard  of  quality  is  being  raised  to  a  high  state  of  perfection. 

The  business  during  the  month  of  January  was  uncommonly  dull 
so  far  as  home  trade  was  concerned,  and  with  liberal  receipts  from 
all  points,  the  market  was  weak  and  declining.  Opening  prices 
were  29  @  29^0.  for  highest  grade  of  fresh  Elgin  creamery, 
28  @  28^0.  for  other  Wentern  extras,  29c.  for  fancy  Pennsylvania, 
26c.  for  best  lines  of  fall  made  State  dairy  tubs,  23  @  23^0.  for 
fancy  entire  dairies,  22c.  for  choice  firkin  dairies,  22  @  24c.  for 
finest  imitation  creamery,  and  21  ®  23c.  for  standard  Iowa  fresh 
factory.  On  the  basis  of  these  figures,  it  was  impossible  to  keep 
the  arrivals  cleaned  up,  and  the  surplus  stock  that  was  seeking  an 
outlet  had  a  depressing  influence  on  the  market,  and  caused  a 
decline  of  2  @  3c.  per  ppund  on  all  fresh  table  grades  before  the 
close  of  the  month.  The  first  week  in  February  was  also  a  dull 
time,  and  sellers  became  somewhat  discouraged,  accepting  still  lower 
rates  for  most  qualities  ;  but  by  the  9th  of  the  month  receipts  began 
to  fall  off  materially,  the  weather  turned  very  cold,  and  the  tenor  of 
Western  advices  was  stronger.  It  took  buyers  only  a  few  days  to 
recognize  the  changed  condition  of  affairs,  and  a  sharp  demand 
sprung  up,  which  turned  prices  upward.  An  advance  of  6c.  per 
pound  followed  within  the  next  three  weeks,  but  the  higher  rates 
failed  to  draw  increased  supplies  this  way,  and  about  March  I  thertj 
was  so  great  a  scarcity  of  fresh  butter,  that  a  further  jump  of  4c. 
per  pound  came  within  a  day  or  two,  and  the  market  was  as  excited 
as  it  could  well  be.  By  this  time  the  top  grades  of  creamery  were 
up  to  36  @  3(5c.,  new  State  dairy  tubs  to  32  (g  33c.,  and  best  brands 
of  factory  to  30c.  During  the  dull  period  of  January  strong  efforts 
were  made  to  open  a  foreign  outlet  for  under  priced  goods,  which 
met  with  some  encouragement,  about  18,000  packages  going  to 
Europe  during  the  month.  This  relieved  the  market  of  grades 
under  20c.,  and  the  one  and  two  year  old  stock  that  was  valued  at 
6  @  8c.  per  pound  on  January  1,  more  than  doubled  in  price  when 
the  pinch  came  early  in  March.  The  improvement  in  low  grades 
was  entirely  unlocked  for,  but  holders  were  quick  to  take  all  the 
advantage  the  situation  offered,  and  part  of  the  heavy  losses  that 
were  charged  up  on  the  first  of  the  year,  was  made  up  before  the 
crop  was  closed  out. 

The  increase  in  the  supply  of  fresh  butter  was  not  large  during 
March,  but  prices  were  so  high  as  to  materially  affect  the  consump- 
tion, and  it  was  found  necessary  to  make  some  concessions  to 
al tract  trade.  Buying  continued  on  conservative  lines,  and  toward 
the  clo^e  of  the  month,  with  more  stock  in  sight,  values  began  to 
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tumble  quite  rapidly.  All  tbe  creameries  throughout  the  West 
were  open  by  April  1,  quite  a  number  in  this  State  began  opera- 
tions, and  prices  were  still  attractive  enough  to  induce  shippers  to 
crowd  the  stock  forward  as  quickly  as  possible.  Grain  being  high, 
farmers  did  not  feed  much,  and  the  light  body  and  poor  keeping 
properties  of  the  butter  required  prompt  sale  ;  so  that  by  the  lOtn 
of  the  month  prices  had  settled  to  27c.  for  fancy  Elgin  and  Penn- 
sylvania creamery,  and  plenty  of  good  useful  stock  was  selling  at 
23  @  25c.  The  market  was  still  on  a  much  higher  basis  than  the 
previous  year — 6  @  7c.  per  pound — but  there  was  no  old  stock  to  fall 
back  on,  and  tbe  gradually  improving  demand  poon  equalled  the 
supply.  Contrary  to  the  usual  course  of  the  market,  values  began 
to  strengthen  about  the  first  of  May,  and  the  inability  to  get  suffi- 
cient supplies  forward  to  meet  the  requirements  of  the  trade 
resulted  in  an  advance  of  3c.,  the  highest  qualities  selling  at  29  @ 
30c.  by  May  10.  Then  followed  one  of  the  disastrous  breaks  which 
are  so  common  in  the  early  spring.  Stock  began  to  pour  in  from 
all  sections,  receipts  running  up  to  37,000  packages  in  a  week,  and 
the  market  became  demoralized.  Within  ten  days  prices  fell  lie. 
per  lb.,  State,  Pennsylvania  and  Western  creamery  of  highest 
quality  selling  at  19c.,  selections  of  State  dairy  half  tubs  at  18^c., 
choice  marks  of  imitation  creamery  at  16  @  16^0.,  and  best  factory 
at  15c.  Lower  grades  were  moving  out  moderately,  and  the  range 
of  values  was  very  narrow,  nothing  in  the  way  of  fresh  goods 
going  below  10  @  lie,  and  not  much  under  13c.  Toward  the 
close  of  May  the  butter  showed  considerable  grass  flavor,  and  by 
June  1  storing  had  commenced  both  here  and  in  the  interior. 
There  seemed  to  be  an  impression  that  the  season's  make  would  fall 
enough  below  last  year  to  warrant  putting  stock  away  on  a  higher 
basis,  and  speculators  commenced  their  operations  at  17^  @  19c. 
This  caused  a  check  to  the  decline,  but  it  was  only  momentary, 
largely  increased  receipts  by  the  middle  of  June  frightening  off 
buyers,  and  giving  sellers  so  much  surplus  stock  that  a  further 
shading  of  prices  was  necessary.  The  lowest  point  reached,  how- 
ever, was  17^  @  18c.  for  fancy  creamery,  and  the  market  held 
within  Ic.  of  that  figure  during  June  and  all  of  July.  The  sum- 
mer trade  was  marked  by  no  features  of  special  interest.  Exporters 
were  moderate  buyers  during  July,  the  shipments  running  up  to 
8,000  packages  a  week  for  several  weeks.  Storing  was  carried  on 
to  a  fair  extent,  but  there  was  evidently  a  feeling  in  the  minds  of 
buyers  that  goods  were  costing  high  compared  with  the  previous 
year,  and  no  one  seemed  inclined  to  operate  heavily. 

By  the  first  of  August  the  market  began  to  tone  up  a  little. 
Western  advices  reported  a  large  shrinkage  in  the  make,  our 
receipts  fell  to  about  45,000  packages  a  week,  and  sellers  endea- 
vored to  force  prices  upward.  At  fir«t  the  improvement  came  very 
gradual,  but  as  the  month  advanced,  bringing  still  lighter  supplies, 
the  rise  became  more  rapid,  and  by  September  Ist  the  top  grades  of 
State  and  Elgin  creamery  reached  2;}  (cb  23^c.,  fancy  marks  from 
other  Western  points  going  at  22^®  '23c.  A  good  healthy  trade 
was  enjoyed  during  the  upward  turn,  and  no  one  who  cared  to  sell 
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found  any  occasion  for  accumalating  stock.     Receipts  continued 
very  light  up  to  the  third  week  in  September — possibly  5,000  pack- 
ages a  week  less  than  the  actual  consumption — and  the  market  held 
strong,  some  grades  making  a  further  advance  of   1  @l  2c.  per 
pound.     But  our  prices  were  soon  above  other  competing  points, 
and  goods  were  drawn  here  from  so  many  other  markets  tliat  before 
the  close  of  the  month  there  was  a  little  surplus  stock  which  receiv- 
ers were  glad  to  let  the  out-of-town  trade  have  at  slightly  reduced 
rates.     The  position,  however,  was  regarded  as  healthy,  and  no  one 
thought  of  breaking  values  much.     It  was  only  the  desire  to  keep 
current  receipts  cleaned  up  closely  that   induced   sellers  to  make 
even  the  slightest  concessions.     The  weather  was  quite  warm,  and 
many  of  the  goods  tried  a  little  soft  and  summery — defects  which 
were  likely  to  become  even  more  noticeable  if  the  butter  was  held 
for  awhile.  The  first  week  in  October  brought  a  decided  change  for 
the  better.     Supplies  fell  off  materially,  trading  became  very  active 
and  prices  climbed  upward  rapidly.     By  October  24th  an  advance 
of  7c.  had  been  established  on  fresh  table  grades  of  butter,  fancy 
Elgin  creamery  selling  at  32^c.,  few  favorite  brands  at  d3c.,  other 
Western  extras  at  32c.,  and  finest  State  dairy  tubs  at  27c.  This  was 
the   highest  point  on  the  new  crop,  and  was  not  reached    again 
during  the  closing  months  of  the  year.     In  fact  the  advance  was  so 
great  that  it  upset  trade,  and  prices  had  to  settle  back  2  @  3c.  before 
the  situation  again  became  healthy.     During  the  month  of  Decem- 
ber there  was  a  remarkablv  steady  market,  the  fluctuations  being 
less  than  Ic.  per  pound.     When  the  market  began  to  develop  so 
much  strength  early  in  October,  buyers  turned  considerable  atten- 
tion to  the  stock  of  summer-made  creamery  in  ice  houses,  and  large 
quantities  were  moved  at  20  @  23c.,  some  of  the  finest  well-kept 
lots  reaching  24c.    These  figures  made  a  good  profit  to  holdern,  and 
most  of  them  met  the  demand  and  unloaded  all  that  was  possible. 
Farmers  in  this  State  took  advantage  of  the  active  fall  trade  and 
marketed  a  large  part  of  their  dairy  goods.     Firkins  sold  at  18  @ 
21c.  early  in  October,  and  up  to  23c.  firm  for  fancy  quality  bv  the 
close  of  the  month,  with  choice  entire  dairies  selling  at  24c.    Prices 
were  advanced  during  November  to  27c.  for  extra  fall  tubs,  23  @ 
24c.  for  firkin  dairies,  and  25c.  for  entire  dairies,  here  and  there  a 
favorite  dairy  going  a  fraction   higher.      A  speculative  demand 
helped  to  sustain  these  figures  for  a  week  or  two,  but  it  was  found 
that  a  good  deal  more  stock  was  held  back  in  the  interior  than  had 
generally  been  supposed,  and  buyers  soon  began  to  be  offish  and 
notional  about  quality,  which  soon  resulted  in  a  weaker  feeling,  fol- 
lowed by  a  gradual  decline  up  to  the  close  of  the  year.     The  fresh 
Western  packings — imitation  creamery,  dairy  and  factory — 8hai*ed 
about  the  same  experience  as  the  highest  grades  of  table  butter, 
advancing  steadily  up  to  the  middle  of  November,  and  then  falling 
back  about  Ic.  per  pound  under  a  dull,  sluggish  trade,  during  De- 
cember.    Low  grades — bakers  and  packing  stock — have  ruled  high 
all  the  year,  and  the  quantity  that  has  come  to  our  market  has  been 
materially  reduced  since  the  manipulation  of  these  goods  was  begun 
in  some  of  the  Western  distributing  centres  about  two  yeara  ago. 
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REVIEW  OF  THE  TOBACCO  TRADE  OF  NEW-YORK. 
Fob  the  Tbab  1891. 


Thb  tobacco  indastry  of  this  city  was  fairly  prosperoas  in  1891 
in  all  its  departments,  but  the  total  business  done  was  not  so  large 
as  was  anticipated  at  the  commencement  of  the  year  for  either  home 
or  foreign  account.  Though  the  growing  seasons  were  excellent 
and  the  demand  was  good,  there  seemed  to  be  visible  all  along  the 
lines  of  trade  a  disposition  on  the  part  of  buyers  to  purchase  only 
when  they  needed  special  supplies.  Their  large  stocks  secured  in 
1890,  to  avoid  the  high  prices  incident  to  new  tariff  rates,  prevented, 
of  course,  consumers  of  imported  leaf  tobacco  and  cigars  from  being 
as  liberal  buyers  as  they  otherwise  would  have  been,  and  lack  of 
full  assortments  of  desirable  Kentucky  or  Western  leaf,  here  and 
elsewhere,  affected,  in  some  degree,  transactions  in  this  important 
staple. 

Rbceipts  of  Tobacco  in  Hooshbads  in  1891. 

HTUU. 

From  the  West 65,744 

From   Baltimore 1.704 

From  Virginia 18,866 

From  New  Orleans, 48 


Total, 86,857 

The  sales  as  recorded  amounted  to  2 1,000  hogsheads,  divided  as 
follows  :  to  exporters,  10,800  ;  manufacturers,  8,500  ;  jobbers,  1,V00. 

The  exports  of  tobacco  in  hogsheads  are  noted  in  the  annexed 
table: 


Hhdi, 

L6Qf. 

lUly 19.289 

France, 17,716 

Spain, 14,084 

G  reat  Britain 12.111 

Germany, 9,624 

Bel«:lum 7.867 

Holland 1,400 

Portagal, 2 

Denmark  and  Sweden 1,278 

Mediterranean  Ports, 251 

Africa. 1.126 

A  astral  ia 2, 1 08 

West  India,  Central  American  and  other 

home  Ports, 2.611 


Totals. 89 ,  867 


Hhdt. 
8Unu. 


1,962 
80 


188 


25 

2488 
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On  January  1,  1892,  there  was  a  stock  of  ]eaf  tobacco  here 
amounting  to  18,009  hogsheads  in  local  inspection  warehouses — 
"  Jabvis  &  Co."  storing  12,646  ;  the  "  Brooklyn,"  3,263,  and 
*^  Stbanahan,"  2,200  ;  total,  18,009  hogsheads.  These  figures  show 
a  decrease  in  old  supplies  during  the  year  1891  of  7,260  hogsheads 
— a  very  welcome  depletion  of  some  stock  many  times  counted  and 
many  times  rejected  in  the  course  of  business. 

As  estimated,  the  stock  available  for  purchase  in  this  country 
and  Europe  January  1,  1892,  was  in  quantity  about  as  follows  : 
At  shipping  ports  in  the  United  States  and  in  the  principal  markets 
of  Europe,  114,000  hogsheads,  and  in  interior  markets  in  the 
United  States,  86,000 — a  total  of  160,000  hogsheads.  These  figures 
indicate  a  smaller  supply  of  old  stock  than  has  been  recorded  in 
several  years,  and  so  far  as  they  go  are  suggestive  of  better  oppor- 
tunities for  trade  in  1892  than  in  1891,  for  both  home  and  foreign 
account.  The  Kentucky  crop  of  1891  was  probably  larger  than  in 
1890.  More  Burley  leaf  was  certainly  harvested  in  the  latter  than 
in  the  former  year,  and  as  the  growing  season  was  a  fair  one,  it 
may  be  assumed  that  wrappers  will  be  abundant  enough  for  the  re* 
quirements  of  1892  and  1893,  while  lugs  of  the  kinds  wanted  will 
be  scarce,  and  possibly  higher  in  price  than  at  present. 

What  the  local  buyers  did  to  help  trade  in  this  market  and  other 
markets  of  this  country  in  1891  for  Regie  account  of  Italy,  France 
and  Spain,  is  seen  in  the  table  of  exports  including  those  countries. 
Italy  and  France  announced  their  prospective  wants  of  American 
tobacco  early  in  the  season,  as  usual,  and  Spain  made  her  customary 
call  a  little  later.  The  buyers  here  for  those  countries  were  the 
same  experienced  men  who  served  their  principals  in  the  same  capa- 
city in  1890 — some  of  them  during  several  preceding  years. 

trices  were  in  favor  of  buyers  throughout  1891  almost  to  the 
close  of  the  year,  when  reduced  stocks  and  crop  advices  from  the 
West  and  South  slightly  strengthened  the  position  of  holders  of 
tobacco.     Quotations,  January  1,  1892,  were  as  here  appended  : 

Kentucky 
Light. 

Common  lugs, 24  (^    8 

Good  lugs 3i  (d    4 

Common  leaf 5    @    5i 

Medium, 6    (cb    7 

Good 8    @    9 

Fine 10    @  11 

Selections, 12    (^  13 

Comparing  these  quotations  with  those  recorded  January  1, 1891, 
a  decline  rather  than  an  advance  is  perceptible ;  a  circumstance 
mainly  due  to  the  general  desire  to  diminish  the  stock  of  accumu- 
lated remnants  in  warehouses,  which,  fortunately,  has  been  effected, 
and  the  occasional  absence  of  just  such  supplies  as  were  needed  to 
meet  the  current  requirements  of  regular  and  casual  purchasers. 
The  situation  now  seems  to  warrant  the  assumption  that  the  next 
succeeding  table  of  quotations  will  show  a  higher  range  of  values 


Heavy 

Wettem  atui 

ClarkiviUs. 

8    @    3i 

4    @    5 

5i@    H 

7    @    8 

8i@10 

lOi  @  12 

12   @14 
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than  the  one  here  chronicled.  The  privilege  extended  by  the 
amended  internal  revenue  law  of  1890  to  bre^  original  packages 
of  leaf  tobacco  for  the  sale  of  small  parcels  to  consumers  was  availed 
of  by  dealers  only  to  a  limited  extent,  a  small  quantity  of  Virginia 
leaf,  with  some  from  North  Carolina,  probably  constituting  the  bulk 
of  that  so  manipulated  and  sold.  To  both  dealers  and  consumers 
this  concession  by  Congress  was  a  much-desired  restoration  of  a 
right  belonging  to  them  that  for  many  years  had  been  withheld  to 
protect  manufacturers  from  illicit  competition,  but  it  is  not  unlikely 
that  it  will  be  withdrawn  at  this  session,  and  the  long  prevailing 
restrictive  law  prescribing  sale  by  wholesale  dealers  in  original 
packages,  and  in  that  way  only  will  be  re-imposed. 

Virginia  shipping  grades,  January  1,  1892,  were  quoted  as  fol- 
lows : 

Common  lags, 8^  @   4| 

Good           •• 5  (a   6 

Common  to  medium  leaf 6  @   7 

Medium  to  good  dark  leaf, 7  @    8i 

"      ligbtleaf 9  @  11 

Oood  to  fine  dark  leaf 11  @  12 

"       lightleaf 12  @  18 

Fancy  grades  for  manufacturing  purposes — ^both  Virginia  and 
North  Carolina  leaf — ^ranged  in  prices  from  30  to  75  cents  a  pound, 
occasional  lots  bringing  to  holders  even  more  than  the  last-named 
figure. 

Cigar  Leaf, — ^The  aggregate  volume  of  sales  of  this  variety  of 
tobacco  was  large,  but  not  so  great  in  detail  as  was  expected.  Of 
domestic  leaf  only  100,297  cases  were  disposed  of,  as  recorded  in 
weekly  records,  but  the  impression  of  the  trade  is  that  from 
125,000  to  150,000  cases  changed  hands  in  this  city  in  1891.  In  the 
absence  of  perfectly  returned  and  recorded  statistics — so  much 
needed  in  so  vast  a  trade — estimates,  and  not  positive  data,  only  are 
available  for  mention  at  this  time  in  this  enduring  book  of  record  of 
the  trade  and  commerce  of  New- York. 

Dealers  in  and  packers  of  domestic  cigar  leaf  were  prompt  buy- 
ers of  some  crops  grown  in  1891,  while  tbey  were  still  in  course  of 
cultivation  and  growth  in  the  fields.  Prices  paid  for  tobacco  so 
purchased  were  higher  than  for  several  preceding  years,  as  they 
were  after  harvest  time,  and  producers  were  once  more  rewarded, 
after  long  waiting,  with  fair  remuneration  for  their  realized  efforts 
to  grow  tobacco  adapted  to  the  wants  of  the  cigar  interest.  The 
1891  crops  of  the  New-England  States,  the  <'  Big  Flat  "  part  of 
Chemung  County,  New- York  and  Pennsylvania,  are  supposed  to 
have  been  already  secured  by  the  leading  operators  in  those  vari- 
eties of  leaf,  and  later  on  the  harvests  of  the  same  commodity  and 
year  in  Onondaga  County,  New- York,  Ohio  and  Wisconsin,  will  be 
appropriated  at  good  prices,  because  needed  in  view  of  apparent 
deficiency  of  supply.  Old  leaf  in  this  market  and  other  markets 
appears  to  have  passed  from  the  hands  of  sellers  and  to  have  been 
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nearly  all  consumed,  so  that  what  is  left  of  the  crops  of  1890,  what 
may  be  found  useful  in  the  crops  of  1891,  and  in  the  imported  leaf 
on  hand  and  to  arriye,  is  the  only  yisible  stock  present  and  pros- 
pectiye  which  dealers  and  cigar  manufacturers  will  haye  for  their 
respectiye  wants  until  new  supplies  are  obtainable  here  or  else* 
where.  The  situation  is  a  novel  and  gratifying  one,  as  it  shows 
the  disappearance  of  leaf  that  could  well  be  spared,  and  opens  the 
way  for  a  better  and  more  voluminous  trade  in  1892  and  1893  than 
was  had  in  1891  and  some  preceding  years. 

Domestic  grown  cigar  leaf  was  quoted,  January  1,  1892,  as  fol- 
lows : 

Cenuper 
Found. 
New- Engl  AND.— 

Running  lots,  seed  leaf 21  @  25 

Wrappers,  "       •*     80  @  40 

Wrappers,  Havana  seed, 85  @  50 

New-York— 

Running  lots,  Havana, 15  (^  18^ 

Wrappers,  "        20  @  85 

Pennsylvania- 

Running  lots,  seed 11  @  13 

"     Havana  seed ; 18  @  25 

Wrappers,  '*  "    20  @  40 

Little  Dutch,  running  lots, 12  @  IS 

Ohio — 

Seed,  running, 8  @  10 

Zimmer's  Spanish 11  @  13 

Wisconsin— 
Havana 12  (3  13^ 

Th(»se  figures  refer  to  the  cigar  leaf  tobacco  crops  produced  in 
the  United  States  in  1890,  those  grown  in  1891  coming  to  market, 
as  usual,  after  official  santples  are  drawn,  which  will  be  in  August 
and  September,  1892,  some  of  them  a  little  later. 

The  reported  exports  amounted  to  26,159  cases  in  1891,  a  small 
quantity  compared  with  that  of  the  previous  year,  but  probably  so 
made  by  the  advance  in  price  as  stocks  decreased.  It  may  also  be 
added  that  possibly  lines  of  goods  not  included  in  the  total  here 
presented  were  exported,  some  firms  doing  a  large  business  in 
tobacco,  like  those  in  other  branches  of  trade,  not  having  reported 
their  transactions,  because  unwilling  to  do  so.  The  tendency  to 
secretiveness  in  personal  affairs  is  natural  and  commendable;  but 
the  compilers  of  trade  statistics,  who  are  exceedingly  helpful  assist- 
ants of  individuals,  firms  and  nations,  as  recorders  of  what  ha» 
been  done  in  trade  and  commerce  in  any  given  year,  want 
every  time  they  call  for  information  full  facts,  nothing  but  the 
facts,  and,  receiving  them,  they  can  be  continuously  helpful  and 
useful  in  their  work. 
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Imfobtb  akd  Ezfobtb  of  Leaf  Tobacco  and  its  Maivufaotubbb. 

According  to  Custom  House  records  the  business  done  as  de- 
scribed in  the  above  head  in  New- York  City  in  1891  was  as  here 
tabulated  : 

IlfPOBTS. 

LsAP  Tobacco.  JRoimd*.                              Vatfu, 

Wrappers, 1,084,267        . .  $681,224 

FlUere, 18,120,660        . .  6,884, 170 

CSgaw 828.842  1.419,769 

Qgarettee,  &c  , 24,484 

Total 14,478,759        . .         $7,459,647 

Exports. 

Founda.  Value. 

Leaf, 136,929,868  $10,900,456 

Catlings  and  stems 4,829,269  185,648 

Ifwnder, 

Cigars, 1,447,000  . .  61,777 

Cigarettes 326,835.000  ..  1,068,841 

Other  tobacco  manufactures, 2,640,896 

ToUl  value, $14,847,118 

The  item,  "other  tobacco  manufactures,"  refers  to  plug,  fine-cut 
and  smoking  tobaccos  exported  during  the  year,  and  the  table  of 
figures  summarized  shows  a  fair  foreign  demand,  cigarettes  going 
to  Europe  in  larger  quantities  than  ever  before,  being  one  of  the 
notable  factors  in  it. 

Tobacco  manufactures  in  this  city  in  1891  are  officially  reported 
as  follows  : 

Numder. 

Cigars,. 742,278,273 

Cigarettes 1,245,568,520 

PouncU. 

Tobacco 7,860.546 

Snuff 129,628 

Compared  with  the  product  of  1890,  the  decrease  in  cigars  was 
93,811,303;  the  increase  in  cigarettes,  :U  1,306, 100  ;  in  tobacco, 
1,897,001,  and  snuff,  17,862  pounds. 
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REVIEW  OF  THE  WOOL  TRADE  OF  NEW-YORK. 

For  the  Year  1891. 

The  past  year  has  been  one  of  difficulty  and  diwappointment  to 
the  wool  and  woolen  industry.    While  the  volume  of  trade  has  been 

3uite  as  large  as  formerly,  prices  have  tended  almost  steadily 
own  ward  and  business  has  been  difficult.  In  spite  of  increased 
duties  foreign  wools  have  grown  in  favor,  and  their  importation  was 
fully  one-third  larger  than  in  1890,  and  promises  to  be  still  larger  in 
1892.  But  these  as  well  as  domestic  close  at  the  lowest  point,  say 
at  about  two  cents  a  pound  lower  than  the  previous  year. 

All  this  is  more  than  usually  disheartening  because  great  expec- 
tations were  entertained  from  the  large  crops  made  and  sold  at  full 
prices,  and  the  good  business  to  result  therefrom,  at  a  time  when 
the  McKiNLEY  bill  and  its  protection  were  expected  to  reach  a  full 
fruition.  The  fact  of  the  matter  seems  to  be,  however,  that  the  big 
harvests  have  not  had  time  to  make  themselves  felt  in  better  trade. 
Pressing  liabilities  have  had  to  be  liquidated  with  the  first  results 
of  the  farmer's  labor.  Nor  has  he  yet  had  time  to  recover  from 
that  system  of  pinching  economy  which  so  many  bad  seasons  have 
enforced.  And  that  great  section,  the  South,  is  much  embarrassed 
by  the  low  price  both  of  her  one  great  crop,  cotton,  and  of  another 
important  product,  iron.  It  is  apparent  also  that  the  large  impor- 
tations of  foreign  woolens,  made  in  anticipation  of  the  present 
tariff,  have  not  yet  been  entirely  worked  off.  Indeed  the  load  has 
been  somewhat  augmented  by  later  importations,  which  have  been 
made  possible  notwithstanding  the  increased  duties  by  the  low 
price  of  wool  in  Europe. 

Future  probabilities  have  however  more  interest  than  retrospective 
details.  The  woolen  industry  cannot  expect  to  escape  the  present 
depression,  which  seems  to  afflict  every  department  of  business  at  a 
time  when  all  the  elements  of  great  prosperity  exist.  There  are 
many  theories  advanced  to  account  for  this,  but  we  need  hardly 
look  farther  than  to  the  persistent  agitation  of  free  silver  coinage  for 
one  great  reason  for  such  an  unsatisfactory  condition  of  things.  A  pro- 
position to  reduce  fully  one-third  the  standard  of  value  recognized 
by  sixly-five  millions  of  the  most  industrious  and  enterprising  of 
people  cannot  but  beget  a  feeling  of  insecurity  and  uncertainty. 
This  inevitably  circumscribes  the  larger  business  operations,  and 
also  stops  the  inflow  of  new  money  from  foreign  accumulations,  so 
necessary  to  a  country  expanding  at  so  great  a  rate  as  this.  It  also 
leads  to  the  withdrawal  of  much  capital  previously  invested.  We 
may  probably  look  for  a  better  condition  of  things  when  the  fear 
of  unlimited  silver  coinage  disappears — a  likely  event  in  the  imme* 
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diate  future.  Then  every  business  would  probably  feel  the  benefit 
of  the  abundant  crops  and  the  large  exports  and  the  plethora  of 
money.  As  to  our  own  trade,  the  supply  of  woolens  is  moderate 
and  wool  is  likely  to  remain  cheap.  There  has  been  an  increase 
in  the  production  of  clothing  kinds  in  1891  of  nearly  twenty  per 
cent.,  and  a  smart  decline  has  consequently  taken  place,  in  the 
present  depressed  condition  of  industry  in  Europe  no  advance  but 
rather  a  further  decline  in  price  is  probable.  This  will  ensure  cheap 
wool  for  this  country  at  a  time  when  our  own  clips  are  coming  off. 
Altogether  it  seems  reasonable  to  expect  a  good  trade  during  the 
coming  year,  at  such  moderate  prices  as  to  lead  to  an  enormous 
consumption. 

The  lower  house  of  Congress  has  again  taken  up  the  wool  tariff, 
and  will  probably  pass  a  bill  to  make  the  article  free.  But  there  is 
little  chance  of  such  a  bill  passing  the  Senate,  and  much  less  of  its 
escaping  a  Presidential  veto.  Free  wool  is  therefore  not  likely  to 
disturb  business  before  the  summer  of  1898,  when  a  new  adminis- 
tration may  have  to  face  this  issue. 

Carpet  wools  are  about  one  cent  per  pound  lower,  and  stocks 
are  nearly  double  those  of  a  year  ago  owing  to  the  heavy  importa- 
tions previous  to  the  enactment  of  the  present  tariff.  The  over- 
production of  carpets,  so  long  a  recognized  fact,  has  continued 
during  the  year,  and  its  results  was  shown  in  November  by  a  public 
sale  of  the  largest  amount  ever  brought  to  the  hammer.  Bad  trade 
before  in  anticipation  of  this  sale  and  worse  since  on  account  of 
it,  followed  by  a  still  lower  schedule  of  prices,  have  been  the 
result.  The  year  closed  quite  naturally  in  gloom  and  with  de- 
spondency as  to  the  future.  But  this  feeling  is  perhaps  not  entirely 
warranted.  The  larger  mills  seem  able  to  run  without  loss  even  at 
present  low  rates.  Their  raw  mateiial  is  cheap  and  fairly  abun- 
dant and  promises  to  continue  so,  and  consumption  will  be  stimulated 
by  low  prices.  It  may  well  turn  out  that  the  season  of  1801  was 
the  end  of  the  long  period  of  depression  this  industry  has  had  to 
encounter.  There  is  every  indication  of  an  enormous  trade 
throughout  the  country  during  the  coming  two  years,  and  carpets 
and  all  other  textile  fabrics  will  likely  participate  in  the  movement. 

The  following  table  shows  the  prices  on  January  1st,  1891,  and 
1892  : 

JJlSVARY  1. 

Donskoi  White  Combing 26  @  27c.  24  @  25c. 

•'      Carding, 23  @  34  21  @  22 

Autnmna, 19  @  20  ..         18  @  19 

Aleppo  White  Unwashed, 18  @  14  12  @  13 

Bagdad  White  Washed, 25  (3)  26  . .        23  @  24 

Bagdad  Colors 20  @  22  ..         18  @  20 

Kandahar,  East  India,  Ist 26  @  27  26  @  28 

Cordova 16  @  16i  15  @  154 
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REVIEW  OF  THE  PETROLEUM  TRADE  OF  NEW-YORK, 
For  the  Year  1891. 

The  petroleum  trade  has  made  progress  daring  the  year  in  the 
direction  of  increased  production  and  home  consumption  ;  but  the 
export  movement  shows  a  decline,  with  Russian  oil  a  greater  com-^ 

Eetitor.  Speculative  interest  is  largely  withdrawn  from  the  mar- 
et,  and  we  hardly  know  whether  such  a  change  is  to  be  regretted,, 
or  accepted  as  the  legitimate  result  of  a  natural  course  of  events. 
Producers  have  not  found  the  business  profitable,  but  low  prices 
did  not  seem  to  have  any  material  effect  in  restricting  production. 

IVoduction. — The  production  of  petroleum  in  the  Pennsylvania 
fields  last  year  was  the  largest  ever  known  since  the  establishment 
of  the  industry  in  1859,  when  82,000  bbls.  comprised  the  total 
yield.  The  nearest  approach  to  last  year  was  1882.  The  increase 
was  due,  of  course,  to  the  phenomenal  McDonald  field,  which  com* 
menced  to  show  a  decline  in  December.  The  total  production  last 
year  was  34,486,923  barrels,  in  comparison  with  29,130,751  in  1890^ 
and  21,600,000  in  1889.  On  January  1  the  stocks  had  been  in- 
creased nearly  6,000,000  bbls.  The  number  of  wells  completed 
only  numbered  3,390,  against  6,437  in  1890,  but  the  average  produc- 
tion per  well  reached  the  extraordinary  figures  of  68.90  bl)l8.,  while 
during  October  the  average  per  well  was  201.64,  and  in  November 
189.72.  The  figures  were  made  possible  by  the  McDonald  gushers. 
The  production  of  that  field  for  the  last  three  months  has  been 
nearly  6,000,000  bbls.,  to  which  should  be  added  that  previously 
produced,  making  the  entire  out-put  up  to  date  little  short  of 
6,000,000  bbls.  The  amount  of  money  expended  in  the  field  will 
never  be  known.  Two  hundred  and  seventy  wells  in  all  have  been 
drilled,  and  this  item  alone  represents  more  than  a  million  and  a 
half  of  dollars.  The  bonus  paid  for  the  territory  has  ranged  all 
the  way  from  $100  to  $500  per  acre.  The  last  two  months  of  the 
year  have  witnessed  the  defining  of  the  territory,  though  the  pro- 
duction has  been  maintained  against  a  rapid  decline  by  the  devel- 
opment of  a  prolific  Gordon  sand  belt,  by  the  remarkable  staying 
qualities  of  many  of  the  large  wells,  and  by  the  fact  that  there  has 
been  and  still  is  considerable  territory  within  defined  limits  that  is 
to  be  drilled.  During  the  year  there  have  been  developed  in  But- 
ler County  several  important  pools,  Zelienople,  Callery  and  Har- 
mony having  added  their  quota  to  the  production,  while  the  year 
has  also  seen  other  pools  go  out  of  the  list  of  important  develop- 
ments, such  as  Wild  wood. 

There  were  227  wells  in  all  drilled  in  the  Wildwood  field.  Of 
this  number  23  were  light  producers,  but  have  since  been  abandoned. 
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haying  only  in  part  paid  out ;  6 1  were  totally  dry  when  completed. 
At  present  there  are  but  two  wells  drilling  in  the  field.  More  out- 
side capital  has  been  invesled  in  the  business  within  the  past  twelve 
months  than  in  any  previous  year,  and  it  is  safe  to  say  that  the 
substantial  returns  have  been  correspondingly  small. 

During  August,  as  a  result  of  the  production  of  McDonald,  the 
premium  was  removed  from  oil,  and  all  alike  was  made  subject  ta 
certificate  price.  This  was  one  of  the  most  important  events  of  the 
year.  During  the  year  there  have  been  added  to  the  list  five  new 
pipe  lines,  the  Southern,  Eureka,  Elk,  Mellon  and  the  Emery. 

Coneutnption, — llie  general  supposition  has  been  that  the  con* 
sumption  of  petroleum  in  this  country  was  on  the  decrease,  owing 
to  the  advance  made  by  the  electric  lighting  system  and  cheaper 
rates  for  gas.  The  use  of  refined  oil  for  illumination  is  only  a 
small  part  of  the  consumption,  compared  to  the  other  uses  for  lubri* 
cation,  fuel,  heating  and  cooking.  There  has  been  a  phenomenal 
increase  in  the  sale  of  petroleum  for  fuel,  the  movement  during  last 
year  reaching  the  surprising  figures  of  10,600,000  barrels,  in  com- 
parison with  7,000,000  for  1890  and  6,000,000  in  1889.  Here  is  an 
mcrease  of  3,600,000  barrels  during  a  period  of  twelve  months  for 
fuel  purposes  exclusively,  and  the  large  outlet  indicates  that  manu- 
facturers appreciate  the  importance  of  the  subject  of  economical 
fuels  by  proper  investigation  and  utilization  of  the  oily  product 
from  the  Ohio  fields.  The  home  consumption  of  petroleum  in  other 
channels  during  1891  reached  12,000,000  barrels,  wliich  is  an  in- 
crease of  1,000,000  barrels  over  the  previous  year.  The  latter 
figures  represent  the  progress  being  made  by  lubricating  and  illu- 
minating oils,  including  the  uses  for  heating  and  cooking. 

The  total  home  consumption,  according  to  the  foregoing  figures, 
which  are  the  result  of  careful  investigation,  amounted  to  22,600,000 
barrels  in  crude  equivalent  during  last  year,  against  18,000,000  bar- 
rels for  1890.  With  the  total  production  of  petroleum  last  year 
placed  at  about  34,500,000  barrels,  not  including  one  or  two  outside 
fields,  and  the  total  export  shipments  reaching  19,000,000  barrels, 
the  consumptive  outlet  was  7,100,000  barrels  more  than  the  amount 
produced. 

Mcports. —  liep-ned. — The  total  shipments  of  refined  oil  from 
this  port  have  been  lighter,  and  show  a  decrease  when  compared 
with  1890  of  49,010,421  galls.,  which  is  attributed  to  active  compe- 
tition from  Russian  oil,  the  shipments  of  which  from  Batoum  were 
244,603,895  gallons,  against  220,427,840  in  1890.  Prices  for  Ameri- 
can  refined  ruled  lower,  the  average  for  the  year  being  6.85  cents, 
against  7.38  for  1890,  and  7.15  for  1889.  The  foreign  outlet  of  the 
American  industry  is  scarcely  holding  its  own,  but  the  quality  of 
the  oil  sent  abroad  is  giving  satisfaction.  Russia  has  not  taken  any 
American  refined  oil  during  the  period  under  review.  The  total 
exports  from  the  United  States  reached  629,014,923  gallons  last 
year,  in  comparison  with  660,743,394  in  1890,  showing  a  difference 
of  31,728,471   gallons  in   favor  of   the   latter  year.     The  export 
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movement  from  Philadelphia  and  Perth  Amboy  was  larger  than 
usual  during  1891. 

Crude, — Prices  of  crude  oil  for  export  ruled  lower,  with  one  cent 
and  a  fraction  difference,  as  the  average  price  for  the  year  was  6.32, 
against  7.39  for  1890.  As  will  be  seen  by  the  annexed  tables,  crude 
oil  did  not  as  usual  average  a  higher  range  of  values  than  refined, 
and  fluctuations  were  more  violent.  Shipments  of  crude  from  New- 
York  show  a  decrease  of  7,701,752  gallons,  when  compared  with 
1890.  Less  petroleum  was  exported  in  barrels  from  New- York  and 
Philadelphia  to  European  ports  during  the  past  year  than  ever 
before  in  the  history  of  the  trade.  Tank  steamers  still  control  the 
business.  There  are  60  such  vessels  transporting  petroleum  from 
Philadelphia  and  New- York  to  the  U.  K.,  Continental  and  French 
ports. 

Naphtha, — The  exports  of  naphtha  from  New- York  were  243,946 
gallons  less  last  year  than  in  1890,  and  values  ruled  somewhat  lower, 
the  average  price  for  1891  being  6.17  cents,  against  7.56  in  1890. 

Crude  Certificates. — Eighteen  ninety-one  was  a  year  of  compara- 
tive stagnation  on  the  speculative  exchanges,  although  the  McDon- 
ald field  operations  promised  to  revive  business.  As  will  be  seen  by 
the  clearances  below,  the  various  exchanges  lost  considerable  trade, 
and  the  future  seems  to  be  less  promising.  The  New- York  Stock 
Exchange  has  about  given  up  deals  in  petroleum  ;  the  Pittsburgh 
and  Philadelphia  Exchanges  have  likewise  found  no  profit  in  that 
line,  and  are  now  interested  in  general  stocks.  Prices  for  certificates 
during  last  year  ruled  on  a  lower  basis  than  since  1887.  The  high- 
est figure  (81)  was  reached  on  February  10,  and  the  lowest  (514)  ^^ 
August  7.  The  opening  price  of  the  year  was  73,  closing  price 
59f,  and  average  price  for  the  year  67  cents. 


Months. 


Crudi 
Whitk  Sand. 


Naphtha. 
In  BarrtU. 


MONTHLY  RANGE  AND  AVERAGE   PRICES  IN  NEW-YORK  IN  1891. 

Rbfinkd 

Standard  Whits. 

In  Barrels. 

Highest  &  Avg. 

Lowest.  Price. 

Janaary 7.45^7.40  7.41 

February 7.60(^7.45  7.48 

March, 7.50@7.20  7.82 

April 7.90@7.15  7.18 

May, 7.i0@7.15  7.19 


■June,. 


7.80  ®  7.05      7.13 

July 7.0.^®«.8■•>      7.02 

August. 


6.85  (^  6.55  6.71 

September 6.55^6.:i0  6.41 

October 6.50(^6.40  6.4-3 

Kovember 6.45^6.35  6.39 

6.45(^6.40  6.44 

6.85 
7.83 
7.15 
7.50 


December, 

ATg.  for  the  year  1891, . 

1890, . 

••  »•  IHH9,. 

1888, 


Highest  & 
Lowest. 
7.0ft  (^  7.10 
7.10 (a  .... 
6.95  (^  7.10 
6.70  &  6.95 
6.60  ®  6.75 
6.50  ^  6.00 
6.00  (^  6.40 
5.65  (^  6.00 
5.50  (^  5.65 
6.55  &  5.65 
b.W  ®  5.70 
5.70  (^  .... 


Avg. 
Price. 
7  07 
7.10 
7.30 
6.82« 
6.T0 
6.58 
6.25 
5.88 
5.56 
6.60 
5.55 
6.70 

6.92 
7.-39 
7.88 
7.00 


Highest  A 
Lowest. 
7.00  &  7.20 
7.00®  .... 
6.75  ®  7.00 
6.2.^  &  6.75 
6.25®.... 
6.50  ®  6.60 
5.75  ®  6.00 
5.65  ®  6.00 
5.75®.... 
5.75®  ... 
6,m  ®  5.75 
5.50®  .... 


Avg. 
Price. 
7.18 
7.00 

6.89 
6.25 
6.00 
5.95 
5.7S 
6.75 
6.75 
5.70 
5.50 

6.17 
7.56 
7.85 
7.84 
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EXPORTS  OF  PETROLEUM  FROM  NEW-YORK   TO  FOREIGN  PORTS 
DURING  THE  YEARS  1890  AND  1891. 


Rbfinbd. 

1891. 

To  Great  Britain— London, gallons,  15,968,426 

Liverpool. 18,062,864 

Bristol 

Ireland 6,776.715 

Other  ports, 14, 188.753 

Germany— Bremen, 8.571,808 

Hamburg,    32,859,998 

KonigBburg  and  Stettin, 10,207,719 

Dantzic, 8,804,832 

Other  ports 80,766,439 

Norway  and  Sweden, 9,992,995 

Denmark — Aarhaus, 

Aalborg, 865,954 

Copenhagen, 1,687,429 

Elsinore, 

Other  ports, 416,646 

Belgium, 20,218,456 

Holland— Amsterdam, 7,764,884 

Rotterdam, 28,546!348 

Flushing, 7,083,479 

Spain 

Portugal  and  Azores, 917,849 

Gibraltar  and  Malta, 598]260 

Italy. 2,762,'5»9 

Austria — Trieste,  &c., 

Arabia, 972.990 

India  and  Siam— Bombay, 1,845, 140 

Calcutta 20,086,040 

Point  de  Galle  and  Colombo, 

Bangkok 800,6o6 

Madras 659,000 

Chittagong, 1,654,750 

China  and  Japan— Shanghai, 21,684.780 

Hong  Kong 11,686!550 

Yokohama 11,669,460 

Amoy  and  Tamsui, 1,205,600 

Saigon 1,760,000 

Heiphong, 116,370 

East  Indies— Anjier, 8,354,972 

Batavia, 8,080,930 

Iloilo 

Manila 290,000 

Padang 1,030,500 

Penang 1,835,450 

Rangoon, 2,547,460 

Singapore, 1,432,020 

Macassar, 8'26.240 

Banda, 294.4'^0 

Africa— Alexandria,  &c.,  E., 1,237^300 

Canary  Islands, 838,000 

Other  ports, 6,479.653 

Australia, 8,067,257 

New-Zealand, 1,703,625 

Sandwich  Islands, 619,333 


1890. 

18,603,662 

15,285,544 

138,792 

4,880,788 

8,007,876 

28,606,602 

44,954,838 

9,188,889 

2,462,973 

26,670,620 

3,764.078 

792,280 

1,424',626 

659.382 

180,088 

28,419,494 

11.646,624 

29,290,827 

6,288,920 

80.000 

883.185 

727,450 

7,542,017 

121,448 

1.497,770 

2,600,200 

25,300.722 

1,157,180 

912,220 

1,120,000 

1,749.740 

18,395.800 

12,556,790 

18.859.420 

1,890,160 

1,454,380 

4,168,336 
18.892,220 

394,000 
1,028.570 
1.645,710 
2,008,200 
8,079,450 
1,898,600 
1,535,700 

249,260 
l,17Jf,570 

387,860 
6,136.100 
8,636.938 
1,997.908 

850,262 
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1801. 

To  South  America— Brazil gallons,  9,597.409  . . 

Argentine  Confederation  and  Uruguay,  6,971,211  . . 

Chili  and  Peru,    1.826,508  .. 

United  States  of  Colombia 563,854  . . 

Venezuela, 1,261,245  .. 

Other  ports, 212,060  . . 

Central  America, 818,748  . . 

Mexico 147,469  . . 

British  North  American  Colonies, 2,467,961  . . 

Cuba, 844, 177  . . 

British  West  Indies  and  British  Guiana, 2,656,720  . . 

Other  West  Indies, 1,943,695  . . 

Total gallons,  850,428,279  . . 

Crude. 

To  France— Havre  and  Calais, gallons,  1,426,788  . . 

Marseilles 2.922,883  . . 

Bordeaux, 892,642  . . 

Dunkirk, 8.728,315  . . 

Cette, 5,807.355  . . 

Rouen 4, 1 92,414  . . 

Les  Sables  d'Ollone, 299.663  . . 

Blaye, 8, 842, 1 65  . . 

Dieppe, 682,856  . . 

St.  Louis  Du  Rhone 1,445,722  . . 

St.  Denis  and  La  Rochelle, 481,557  . . 

Spain— Alicante 885.176  . . 

Pasages, 128,142  . . 

Bllboa 997.710  .. 

Barcelona, 1 ,  268.684  . . 

Corunna, 995,070  . . 

Malaga 1.272,571  . . 

Seville 1,167,210  .. 

Tarragona 580,420  . . 

Valencia, 1 ,072, 508  . . 

Palma, 656,880  .. 

Cuba 8, 1 1 6. 187  . . 

Other  ports 8,547,048  . . 

Total gallons,  89.848,951  . . 

Naphtha. 

To  Great  Britain, gallons,  6,498,872  . . 

France 1,1 97.886  . . 

Germany 8,864,548  . . 

Other  Europe, 1,085,596  . . 

Various  ports, 65,400  . . 

Total, gallons,  11,146,802  . . 

Total  Refined,  Jan.  1  to  Dec.  81,  actual  ship- 
ments    gallons,  850,428,279 

Crude  equivalent gallons. 

Total  Crude,  Jan.  1  to  Dec.  81,  actual  shipments, 

Grand  total  Crude  equivalent, gallons. 

Same  time,  1890, 


1890. 

9,822,484 

4,849.968 

2,209,961 

589.468 

828.566 

225.025 

701.412 

138.544 

2,051.474 

884.170 

2,832.576 

1,864,881 

899,283,103 


2,399,150 
5.780.209 
2,628,648 
4.527,908 
6.060,014 
4.257,538 

104,466 
2,584.484 

896.345 
1,048,948 

l,81l'.436 
898.851 

2.761,950 
889.472 

1,509,517 
851,615 
587,840 
784.868 
754,570 
887,820 

4,689,046 

2,081,574 

47,560,708 


4,422,629 
2.504.0*i8 
8,242,581 
1,112,827 
108.288 

11,890,248 


467,287,706 
89.848,951 

507,086.656 
587.782.482 
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REVIEW  OF  THE  COTTON  CROP  OF  THE   UNITED  STATES, 

Fob  the  Ybab  1891. 

The  cotton  crop  of  the  United  States  for  the  year  ending  Sep- 
tember 1,  1891,  will  be  foand  below.  It  will  be  seen  that  the 
total  crop  this  year  reaches  8,655,518  bales,  while  the  exports  are 
5,790,634  bales,  and  the  spinners'  takings  are  2,637,541  bales,  leav- 
ing a  stock  on  hand  at  the  close  of  the  year  of  228,684  bales.  The 
whole  moveraent  for  the  twelve  months  is  given  in  the  following 
pages,  with  such  suggestions  and  explanations  as  the  peculiar  fea- 
tures of  the  year  appear  to  require.  The  first  table  indicates  the 
stock  at  each  port  September  1,  1891,  the  receipts  at  the  ports  for 
each  of  the  past  two  years,  and  the  export  movement  for  the  past 
year  (1890-91)  in  detail,  and  the  totals  for  1889-90  and  1888-89. 


Ports. 

Bbcbipts  roR 
Tear  shdino 

Exports,  Yrar  shszno  Sbpt.  1, 1891. 

Stock, 

Sept  1, 
1801. 

Sept.  1. 
1890. 

Great 
BriUin. 

Chan- 
nel. 

France. 

F^S^.    Tot*'- 

""a?!.'' 

Looislana 

Alibama, 

Sonth  CarolinA,.... 
GcoivlA. 

2,orr,744 

296,443 

514.488 

1.830,209 

1,058.841 

51,134 

257,301 

1.025,664 

♦136,746 

♦W4,907 

•51.063 

•78,611 

1.078,571 
246,176 
828,825 

1,114,872 

870,950 

88,213 

170.870 

762.84;! 

♦115,650 
♦72.912 
•91,848 
♦81,615 

968,404 
52.654 
149.689 
22.%087 
501.244 
21,426 
93,239 
485.806 
483,727 
23jJ,126 
78.880 
26,324 

"899 

10,668 

18,876 
■6,208 
52,278 

82,010 

87,842 
107.356 

410,106 

4.'S0 

16.830 

87.505 

85,108 

'l,*647 
12.318 
48,025 

13V767 

566,467  l,055..54O 

100 ,     58.204 

248,238!    414.252 

457,110     710,792 

107,860     647,588 

21,426 

68,189      163.368 

78,401  I    576.525 

205,009!    784.939 

7.816     2.^9,441 

98.275,    185,922 

1,914       28.238 

;;!:  i  "899 

44,868 

6,156 
2,296 
12.137 

TexM 

13,960 

Florida, 

North  Carolina, 

Virginia 

Ncw-York, 

Boston, 

Baltimore 

^ir*:.**;::: 

San  Franclaco, 

2.491 
6  107 
129,288 
4,998 
5,5110 
2,880 

Totol  this  year, 

Totai  last  Tear, 

Total  previoas  year. 

6,908,150 

6.876,i58 
5,.M7,757 

8.819,004 
2,844,858 
X.84 1,635 

561,246 
475,144 
418.667 

1.8-28.874  5,790,684 
1,509,003  4,916,847 
1,880.087  4.742.745 

228,684 
61,269 
56.864 

The  foregoing  shows  that  the  total  receipts  at  the  Atlantic  and 
Qvlf  shipping  ports  this  year  have  been  6,993,150  bales,  against 
5,876,153  bales  last  year,  and  5,547,757  bales  in  1888-89  ;  and  that 
the  exports  have  been  5,790,634  bales,  against  4,916,847  bales  last 
season,  and  4,742,745  bales  the  previous  seanon,  Liverpool  getting 
out  of  this  crop  3,313,993  bales.  If  now  we  add  the  shipments 
from  Tennessee  and  elsewhere  direct  to  manufacturers  and  Southern 

•  These  figoies  are  only  the  portion  of  the  receipts  at  these  ports  which  arrived  hy  rail  OTsr 
Itnd  fkom  Tennessee,  Ac. 
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consumption,  we  have  the  following  as  the  crop  statement  for  two 
years  : 

Tsar  endiho  Sbftbiebxb  1. 

"i890-9L  1889-90/ 

Receipts  at  the  shipping  ports, bales,    6,998.150  . .     5,876,15$ 

Add  shipmeDts  from  Tennessee,  &c.,  direct  to 

manufacturers, "      1,056,452  ..        888,095 

Total, bales.    8,049,602     ..     6,764,248 

Manufactured  South,  not  included  above, '*  605,916     . .        549,478 

Total  cotton  crop  for  the  year, bales,    8,655,518     . .     7,818,726 

The  result  of  these  figures  is  a  total  of  8,655,5 1 8  bales  (weighing 
4,826,400,045  pounds)  as  the  crop  for  the  year  ending  August  31, 
1891,  against  7,313,726  bales  (weighing  3,628,520,831  pounds)  as 
the  crop  for  the  year  ending  August  31,  1890.  We  now  give  in 
detail  the  processes  by  which  the  conclusions  for  the  last  year  have 
been  reached. 

Overland  and  Jnter-JState  Movement, — The  volume  of  cotton 
carried  overland  shows  another  considerable  increase  this  year.  No 
surprise  will  be  felt  at  this  result  even  by  those  who  do  not  follow 
closely  the  figures  from  week  to  week.  With  a  crop  1 J  millions 
bales  in  excess  of  its  predecessor,  the  marketing  of  a  larger  aggre- 
gate by  the  all-rail  route  was  to  be  anticipated  ;  and  when  it  is  seen 
that  tne  increased  yield  occurred  in  considerable  part  in  those  sec- 
tions from  which  the  overland  supply  is  chiefly  drawn,  it  will  be 
admitted  that  no  other  outcome  of  the  conditions  existing  was  pos- 
sible. Then  there  is  another  fact  to  be  remembered,  which  is  that 
in  1889-90  there  was  a  decrease  in  the  gross  movement  overland  of 
2.12  per  cent.,  although  the  crop  was  378,644  bales,  or  6.46  per 
cent,  larger  than  the  crop  of  the  previous  summer ;  there  having 
been  this  falling  off  a  year  ago,  notwithstanding  the  larger,  crop 
raised  then,  makes  the  development  we  have  to  record  now  less  un- 
locked for  and  more  in  harmony  with  the  natural  course  of  things. 

But  notwithstanding  the  substantial  development  in  the  carriage 
of  cotton  overland,  every  prominent  Southern  out-port  also 
chronicles  an  increase  in  receipts,  and  in  almost  all  cases  a  large  in- 
crease. In  other  words,  cotton  has  sought  a  market  over  all  routes 
in  augmented  volume.  That  fact  illustrates  the  general  character 
of  the  addition  to  the  yield  which  was  secured  ;  each  Southern 
State  shared  in  the  prodigal  production  of  last  summer,  contribute 
ing  its  proportion  to  the  enlarged  total,  and  hence  each  out>port  as 
well  as  the  all- rail  route  has  been  required  to  furnish  a  wider  chan- 
nel for  the  distribution  of  the  year's  yield  to  the  world  of  spinners. 
As  a  consequence  the  season  has  become  conspicuous  by  reason  of 
the  fact  that  New-Orleans  receipts  of  cotton  have  passed  the  two 
million  point,  (having  reached  for  the  year  the  large  total  of 
2,077,744  bales  net,  valued  at  $96,000,000,)  and  also  for  the  further 
fact  that  Galveston  receipts  have  passed  the  one  million  limit, 
(reaching   1,032,159  bales   net,  valued  at  $49,600,000,)   Savannah 
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having  touched  the  million-bale  limit  last  year,  and  this  year  hav- 
ing received  l,ia5,245  bales  net,  valued  at  $61,000,000.  Through 
these  three  out-ports  have  consequently  been  marketed  60  per  cent, 
of  the  whole  crop.  A  further  matter  of  interest  is  that  the  receipts 
at  Galveston  all  came  from  its  own  State,  Texas,  and  that  Texas 
probably  produced  more  than  2,000,000  bales.  This  latter  fact 
illustrates  the  change  which  during  the  last  twenty  years  has  taken 
place  in  the  conditions  under  which  the  cotton  crop  of  the  United 
States  is  raised.  In  1870-71,  out  of  a  total  crop  of  4,362,000  bales, 
Texas  was  credited  with  raising  only  475,000  bales  ;  now,  out  of  a 
crop  of  8,665,618  bales,  it  is  believed  to  have  contributed  over 
2,000,000  bales.  ****** 

With  regard  to  the  proportionate  marketings  of  the  present  crop 
through  the  Southern  out-ports,  the  changes  in  per  centages  from 
last  year  have  not  been  material.  Whatever  changes  have  taken 
place  have  in  good  measure  been  due  to  changes  in  the  productive- 
ness of  the  country  tributary  to  the  port  affected.  Other  than  that, 
the  loss  or  gain  finds  a  sufficient  explanation  in  the  suggestions 
which  have  been  made  above.  The  variations  in  each  State  for  a 
series  of  years  are  noted  in  the  following  : 


Pbbckntaok  of  Chop 
Rkceivkd  at 


WilminfftoD,  Ac.,. 

Norfolk,  &c 

Charleston,  &c.,.. 
Savannah.  &c.,... 

Florida, 

Mobile, 

New-Orleans, 

Qaiveston,  &c. 


02.97 
11.85 
05.95 
15.82 
00.59 
03.43 
24.00 
.  12.23 
New-Tork,  Boston,  &c., 04.45 


Total  through  all  ports,...  I  HO.  19 


Orerland,  net 

Soathera  consamptlon,. 


12.21 
7.00 


Total  United  mates  Crop..    lOO.OO 


02.83 
10.42 
04.50 
15.24 
00.52 
03.87 
26. 9U 
12.03 
01.95 


80.35 


12.14 
7.51 


?     I     ? 


So 


03  13 
14.05 
05.76 
18.71 
00.49 
03.09 
24.47 
lO.iti 
05.07 


79.99 


12.99 
7.W 


100.00100.00 


03.81 
13.91 


13.70 
00.49 
02.96 


02.58 
12.37 
06.301  06.98  07.68 
12.42 
00.83 
03.79 
26.94 
11.20 
04.58 


12.51 


12.82 
00.42 
03.32 


25.36!  27.08 
09.83  11.6' 
08.97  04.94 


79  83 


18.86 
6.31 


12.21 
6.13 


lOO.OOilOO.OO 


81.66  82.89 


12.42 
05.19 


08. r 
13.6^ 


.22  07.66 


12.54 
01.46 
04.18 
27. ft) 
08. 5S 
04.49 


84.25 


11.06 
4 


100.00100.00 


a3.08 
18.04 


11.58 
00.8(> 
04.20 
26.76 
10.63 
07.29 


84.89 


09.26 
05.85 


100.00 


? 


02.69 

14.24 

08.4! 

11.79 

00.29 

04.48 

24.1 

12.69 

07.39 


86.09 


09.18 
04.78 


100.00 


08.40 
14  9e 

09.61 
18.64 
00.48 
04.88 
21.91 
08.46 
09.56 


86.84 


08.78 
04.88 


100.00 


In  the  above  table,  under  the  head  of  "  overland,"  we  have  only 
figured  what  is  called  the  net  overland,  as  the  remainder  of  the  gross 
amount  is  counted  at  New- York,  Boston,  Philadelphia,  &c.,  or  at 
the  Southern  ports  where  it  first  appears  in  the  receipts.  Still,  the 
the  entire  gro89  overland  reaches  a  market  by  some  all-rail  route, 
and  hence,  in  measuring  the  total  overland,  we  can  only  do  so  cor- 
rectly by  using  the  gross  figures.  «  *  *  « 

In  determining  this  year  the  portion  of  the  crop  forwarded  by 
each  of  the  different  overland  routes,  we  have  followed  our  usual 
method  : 

JFlrst.  Of  counting  each  bale  of  cotton  at  the  Southern  out-port 
where  it  first  appears. 

Second.  Of  deducting  from  gross  overland  all  cotton  shipped  by 
rail  from  Southern  out-ports  to  the  North. 
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Third.  Of  deducting  also  from  overland  any  amounts  taken  from 
Southern  out-ports  for  Southern  consumption. 

Fourth,  Of  deducting,  likewise,  arrivals  by  railroad  at  New- York, 
Boston,  Baltimore  and  Philadelphia,  all  of  which  have  been  counted 
in  the  receipts  from  week  to  week  during  the  year. 

With  these  explanations  nothing  further  is  needed  to  make  plain 
the  following  statement  of  the  movement  overland  for  the  year 
ending  September  1,  1891  : 

Amount  Shipped— 

Via  St.  Louis, bales. 

Via  Cairo 

Via  Hannibal 

Via  Evansville 

Via  Louisville, 

Via  Cincinnati 

Via  other  routes, 

Shipped  to  mills,  not  included  above, .... 

Total  gross  overland, bales. 

Deduct  Shipments — 

Overland  to  New- York,  Boston,  drc, 

Between  interior  towns 

Galveston,  inland  and  local  mills 

New-Orleans,  inland  and  local  mills 

Mobile,  inland  and  local  mills 

Savannah,  inland  and  local  mills, 

Charleston,  inland  and  local  mills, 

North  Carolina  port8,inland  and  local  mills, 
Virginia  ports,  inland  and  local  mills, 


1890-91. 

1889-90. 

1888-89. 

690,166 

535.891 

582,761 

803,425 

812.138 

298,576 

85,348 

58,788 

9,304 

27,298 

20.730 

42,488 

218.967 

124.157 

198,983 

183.647 

215,958 

190,013 

141,815 

147.918 

180,515 

15,984 

18.622 

12.540 

1.666,145 

1,429.192 

1,460.180 

385,326 

862,025 

850.442 

117.594 

56,720 

74,928 

8,298 

154 

5,297 

17,247 

32,091 

23,869 

49.467 

43,191 

42.135 

3,511 

748 

1,666 

11,141 

12,283 

9.236 

2.817 

3,962 

2.570 

19,292 

29.923 

49,815 

Total  to  be  deducted. 


609.693        541,097        559.458 


Leaving  total  net  overland,* 1 ,056.452        888,095        900,722 

According  to  the  above,  the  total  carried  overland  this  year  was 
1,666,145  bales,  against  1,429,192  bales  last  year,  and  1,460,180 
bales  the  previous  year,  and  the  movement  direct  to  manufacturers 
this  year  reaches  1,056,452  bales,  against  888,095  bales  a  year  ago, 
and  900,722  bales  in  1888-89. 

Tlie  following  shows  the  total  crop  for  each  year  for  the  last  ten 
years  : 


Tear$. 
1890-91,. 
1889-90,., 
1888-89,.. 
1887-88,. 
1886-87,., 


Batet. 
8,655,518 
7,813,726 
6,935.082 
7.017.707 
6,518,628 


Tean. 

1885-86,. 
1884-85,. 
1888-84,. 
1882-83,. 
1881-82,. 


BaUt. 
6,550,215 
5,669,021 
5,714,052 
6,992,234 
5,435,845 


*  This  total  includes  shlpmenU  to  Canada,  (fee.,  by  rail,  which,  during  ]8Q(M)1,  amounted  to 
71,806  hales,  and  are  deducted  In  the  utatement  of  conmimption ;  in  1880-00  these  thipmenta 
were  55,940  hales,  and  in  1888-80  they  were  5S,011  hales. 
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Cofisumption. — Europe, — An  enlarged  supply  of  cotton  with 
very  low  prices  for  the  staple  are  conditions  which  it  would  seem 
ought  to  be  accompanied  with  prosperity  to  the  cotton  spinner. 
Especially  does  this  appear  so  in  a  case  like  the  present,  when  a 
season  of  cheap  and  abundant  raw  material  follows  a  term  of  years, 
all  of  which,  and  peculiarly  the  last  of  the  series,  had  been  re- 
markably favorable  to  the  manufacturer.  European  npinners  have 
scarcely  ever  had  a  better  twelve  months  than  those  ending  with 
September  1,  1890,  and  scarcely  ever  have  they  opened  a  new 
season  with  prospects  more  flattering  than  they  did  the  season  which 
began  at  that  date.  And  yet,  notwithstanding  the  aspects  of  the 
goods  market  as  well  as  the  retrospect  from  that  point  of  view 
were  so  favorable,  and  notwithstanding  the  abundance  and  cheap- 
ness of  the  raw  material  used  has  since  been  almost  .phenomenal, 
there  is  no  question  that  the  tendency  with  the  manufacturer  has 
been  toward  less  satisfactory  conditions,  and  that  the  year  ends 
with  the  outlook  far  from  bright. 

What  will  appear  to  many  most  surprising  is  that  the  manufac- 
turer charges  a  good  part  of  his  ill-luck  this  year  to  the  very  con- 
dition which,  as  we  have  stated,  ought  to  have  been  a  favoring 
feature.  At  a  meeting  of  the  Manchester  Chamber  of  Commerce, 
held  July  27,  the  president,  according  to  the  published  report  of 
his  remarks,  said  "  that  the  cheapness  of  cotton  had  seriously  inter- 
fered with  trade  ;"  that  is  to  say,  that  the  item  which  contributes 
80  largely  to  lessen  the  cost  of  goods  and  thus  enlarge  tlie  demand 
for  those  goods,  and  hence  increase  the  profits  of  the  mill,  has  this 
year  helped  to  an  important  degree  to  demoralize  the  manufacturing 
industry.  However  strange  that  statement  may  at  first  sight 
appear,  it  is  nevertheless  true,  and  it  is  a  truth  which  planters  of  all 
others  ought  to  understand.  The  producer  of  cotton  not  un fre- 
quently looks  upon  the  spinner  as  an  antagonist,  seeking  to  obtain 
his  product  as  nearly  for  nothing  as  possible.  That  is  not  his  in- 
terest at  all.  Indeed,  between  rising  and  declining  values,  tiie 
spinner  would  prefer  rising  values  always  ;  but  his  true  interest  lies 
in  a  price  so  adjusted  to  the  supply  as  to  afford  a  steady  market  for 
the  raw  material.  This  year  the  receipts  of  cotton  in  the  United 
States  have  been  a  continual  surprise  ;  estimates  of  the  crop  have 
been  rising  month  by  month  so  that  values  for  cotton  have  declined 
constantly,  and  the  manufactured  article  when  thrown  on  the  mar- 
ket has  always  had  to  meet  a  lower  price  for  cotton  than  the  cotton 
cost  which  entered  into  the  make  of  the  goods.  It  is  not  hard  to 
understand,  therefore,  why  the  low  price  of  the  raw  material  instead 
of  being  a  propitious  circumstance  has  been  prominent  among  the 
trials  the  spinners  have  had  to  contend  against  during  the  year  just 
closed.  *  *  *  *  *  ¥•'♦•' 

But  probably  the  origin  in  great  part  of  the  set-back  the  trade  is 
suffering  under  at  the  present  time,  and  the  chief  source  of  the  de- 
pression which  has  prevailed  for  months  back,  is  the  speculation  in 
silver  which  began  the  latter  part  of  1889  and  culminated  in  1890. 
We  think  that  event  the  most  harmful  because  its  results  have  been 
of  the  widest  influence.     A  year  ago,  in  this  report,  we  explained 
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how  the  advance  in  silver  bullion  was,  for  the  time  being,  stimulat- 
ing the  exports,  especially  of  Great  Britain,  and  how  serious  an  in- 
fluence the  set-back  in  silver  when  it  came  would  prove  to  be.  The 
English  spinner,  for  instance,  was  advantaged  by  the  rise,  because 
all  exports  from  countries  using  a  gold  currency  could  be  laid  down 
in  India,  in  China,  or  in  any  other  country  using  a  silver  currency, 
at  a  lower  cost  than  before  the  rise,  and  hence  the  transaction 
settled  for  in  silver  at  or  near  the  old  gold  price  netted  him  a 
larger  profit.  In  other  words,  the  gold  price  of  the  goods  remain- 
ing unchanged,  while  the  purchasing  power  of  the  rupee  and  Mexi- 
can dollar  increased,  the  exporter  needed  fewer  rupees  to  cover  his 
shipment  of  goods.  Then  a  further  advantage  was  that  the  con- 
dition of  uncertainty  as  to  the  value  of  silver  from  month  to  month 
was  removed  so  long  as  the  rise  was  in  progress,  since  the  goods 
were  all  that  time  worth  higher  prices  in  gold  on  their  arrival  at 
the  point  of  destination  than  when  they  left  the  mills.  That  sit- 
uation afforded  a  very  favorable  contrast  with  previous  years,  when 
the  shipper  of  goods  to  the  East  had  often  to  suffer  a  large  dis- 
count on  procuring  a  bill  of  exchange  because  the  banker  was  re- 
quired to  take  the  risks  of  an  additional  decline  in  silver. 

Consumption, —  United  States, — Taking  a  general  survey  of  the 
cotton  goods  industry  in  the  United  Slates,  the  year  ending  with 
September  1  does  not  afford  a  gratifying  record.  It  will  be  re- 
membered that  even  1889-90  was  found  to  present  quite  checkered 
results,  so  that  this  is  the  second  year  of  less  favorable  surroundings, 
and  consequently  the  unsatisfactory  condition  of  1890-91  dates 
from  the  start.  A  fact  worth  noting  is  that  the  United  States 
trade  obtained  but  little  exhilaration  last  summer  from  the  rise  in 
silver.  To  be  sure  the  silver  speculation  was  a  feature  in  domestics, 
particularly  in  brown  sheetings  ;  but  the  fact  is,  our  consumption  of 
goods  is  almost  wholly  home  consumption  ;  and  hence  though  there 
was  here,  as  there  was  in  Great  Britain,  an  added  inducement  for  a 
time  to  send  goods  to  China  and  other  silver-using  countries,  yet 
our  exports  of  cotton  manufactures  are  so  small  that  a  freer  move- 
ment of  that  kind  is  not  broad  enough  to  wake  up  and  to  remove 
the  irregularities  of  an  already  flag&ring  industry.  At  the  same 
time  the  contrary  movement,  a  little  loss  of  trade,  is  sure  to  leave 
its  trace  on  a  market  already  in  a  measure  depressed.  Hence,  when 
silver  declined  again,  getting  back  by  leaps  to  its  anti-speculative 
point — after  a  rise  which  was  not  sufficiently  stimulating  to  remove 
the  existing  embarrassment — the  last  stale  of  the  trade  became 
worse  than  the  first. 

In  making  the  above  general  remark,  so  many  exceptions  and  so 
many  differing  degrees  of  prosperity,  or  a  lack  of  it,  are  found, 
that  we  have  to  warn  the  reader  against  a  too  universal  and  even  a 
too  extreme  application  of  the  statements.  As  a  rule  fine-goods 
mills  have  made  money  during  the  year  ;  all  well-known  brands  of 
goods  have  been  in  steady  request.  Furthermore,  there  has  been 
no  real   distress,  there  is  no  insolvency,  there  is  no  widespread  and 
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bardensorae  accumulation  pressing  for  purchasers  ;  but  there  is 
sharp  competition,  there  is  in  almost  every  case  a  narrow  and  a  nar- 
rowing margin  of  profit,  with  an  actual  lack  of  profit  in  numerous 
instances  reported,  while  likewise  in  several  departments  goods  are 
no  doubt  in  over-production,  and  in  others  so  slow  of  sale  that  the 
current  supply  is  worked  off  with  difficulty.  Of  the  causes  which 
have  produced  this  ragged  condition  of  the  market,  some  are  special 
to  America  and  some  are  the  same  as  the  influences  which  have,  as 
already  shown,  acted  adversely  in  Great  Britain.  The  price  of 
cotton  starting  so  high  the  first  of  the  season  and  declining  constantly 
as  the  season  has  progressed,  has  not  only  proved  a  source  of  em- 
barrassment to  those  who  stocked  up  early,  but  has  also  made  it 
troublesome  to  market  goods  at  remunerative  prices,  the  distributer 
and  the  consumer  always  wishing  to  obtain  a  discount  equalling  the 
latest  decline  in  the  raw  material.  These  features,  too,  have  been 
aggravated  by  the  industrial  and  financial  depression  and  distrust 
which  began  with  the  Stock  Exchange  panic  in  November  and  in- 
creased in  severity  under  the  influence  of  the  subsequent  large  gold 
exports  and  the  currency  weakness  those  exports  emphasized. 
Indeed,  the  financial  question,  with  manufacturers  working  largely 
on  borrowed  capital — that  is  the  question  of  ways  and  means — ^has 
been  quite  a  serious  one  all  the  year  through  ;  for  even  before  the 
trouble  in  November  the  money  stringency  materially  interfered 
with  bu!«ines8,  and  put  all  kinds  of  commercial  paper  out  of  request ; 
and  since  that  date  a  needy  borrower  on  time,  as  we  all  know,  has 
had  to  pay  full  rates,  and  even  then  has  supplied  his  wants  only 
with  difficulty. 

This  last  statement  suggests  how  great  the  advantage  the  large 
and  best-equipped  mill,  with  abundance  of  capital  and  modern 
machiner}',  always  has  when  the  margin  of  profit  is  very  narrow. 
Where,  too,  the  goods  produced  are  standard,  well-known  brands, 
such  mills  are  generally  working  on  orders,  and  their  products  are 
never  in  over  supply.  They  can  pass  through  almost  every  trial 
paying  dividends.  But  they  do  not  represent  the  condition  of  the 
tnide  ;  and  that  is  a  point  which  the  legislators,  in  New-England 
especially,  ouglit  to  bear  in  mind.  For  in  that  section,  and  to  some 
extent  also  in  other  States,  there  is  a  tendency  now-a-days  to  run 
into  legislation  which  is  working  great  harm,  and  if  persisted  in 
will  become  not  only  a  most  serioun  hindrance  to  the  development 
of  the  cotton  manufacturing  industry  of  that  section,  but  will 
bankrupt  the  weaker  concerns.  No  l)etter  evidence  of  the  condition 
of  affairs  in  these  respects  can  be  had  than  the  data  issued  the  past 
summer  by  the  Massachusetts  Bureau  of  Labor  Statistics.  The 
figures  which  Chief  Wadlin  there  gives  indicate  very  clearly  that 
cotton  manufacturing  in  New- England  is  being  done  largely 
without  profit,  and  in  the  most  favored  instances  on  a  very  narrow 
margin.  The  secret  is  easily  disclosed.  A  Southern  mill  gets  its 
raw  material  three-quarters  of  a  cent  cheaper  and  its  freights  to 
Chicago  also  lower  ;  those  advantages  could  probably  be  met,  but 
when  the  State  steps  in,  and,  among  other  things,  makes  a  day's 
work  ten  hours  in  Massachusetts,  against  twelve  hours  in  the  South, 
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the  competition  forces  prices  to  a  point  which  brings  on  a  struggle 
for  existence,  and  a  very  trying  one  too.  Of  course  these  circum- 
stances and  this  situation  are  not  of  recent  origin.  I'he  influence 
they  exert  is  of  long  standing,  but  it  increases  in  force  as  i!«pindleB 
in  the  South  increase,  and  becomes  especially  conspicuous  and  harm- 
ful ill  seasouR  like  the  present,  when  there  are  other  reasons  why 
consumers  are  practicing  economy  and  are  less  eager  buyers. 

But  returning  to  the  special  causes  that  are  this  year  contribnting 
to  disturb  the  goods  trade,  there  is  another  effect  of  the  very  low 
prices  at  which  cotton  is  ruling  to  be  mentioned,  an  effect  which 
naturally  flows  from  that  condition — we  refer  to  the  restricted  de- 
mand at  the  North  from  the  South  for  goods.  The  trade  at  the 
South  is  also  suffering  from  the  same  cause,  but  we  shall  speak  of 
that  further  below.  Cotton  is  no  doubt  selling  to-day  at  less  than 
cost  of  production  in  the  Atlantic  States.  It  is  not  a  question  of 
margin,  therefore,  among  these  Southern  planters,  for  many  of  them 
are  already  indebted  to  their  factors  for  all  that  will  come  out  of 
their  crop  at  current  rates  ;  so  that  unless  prices  advance  very  few 
producers  will  meet  expenses.  As  a  consequence,  a  distinct  feature 
for  months  past  in  the  New- York  |^oods  market  has  been  an  absence 
of  Southern  buyers  and  of  the  ordinary  Southern  demand  for  manu- 
factured goods.  Leading  houses  here  say  that  in  prints  the  takings 
by  the  South  during  the  period  mentioned  have  fallen  off  40  to  50 
per  cent.  This  loss  as  the  season  advances  will  in  part  at  least  be 
made  good  by  an  increased  demand  from  the  Western  sections  of 
the  country,  and  it  is  also  possible  that  the  cotton  yield  may  not 
fulfill  the  promise  of  weeks  back,  and  prices  of  the  raw  material 
may  later  on  advance  somewhat,  so  that  the  Southern  demand  may 
improve.  But  we  are  just  now  looking  at  the  situation  as  it  is  to- 
day, and  looked  at  in  that  way  the  conclusion  seems  unquestionable 
that  the  low  price  of  cotton  is  a  very  serious  drawback  to  business 
in  and  with  the  Atlantic  States  at  least.  ♦  ♦  ♦ 

We  may  consequently  date  the  beginning  of  the  latest  period  of 
prosperity  through  which  the  print  cloth  department  of  the  trade 
has  just  been  passing  in  the  early  months  of  1886.  When  the  new 
crop  year,  which  opened  with  September  1  of  that  year,  began,  the 
recovery  was  fully  and  actively  under  way,  although  two  years  pre- 
viously the  outlook  was  as  unfavorable  as  it  could  well  be,  prices 
being  unremunerative,  with  stocks  very  large  and  accumulating  in 
spite  of  short  time.  The  recovery  continued  through  1886-87,  Imt 
the  following  year,  1887-88,  the  position  of  these  producers  was 
exceptionally  strong,  and  the  whole  year  one  of  uninterrupted  pros- 
perity, the  product  not  equalling  the  demand,  the  printing  mills 
wanting  the  goods  faster  than  they  could  be  turned  out  and  de- 
livered. So,  also,  1888-89  was  a  good  year,  but  it  closed  with  the 
conditions  prevailing  somewhat  changed,  especially  in  the  particu- 
lars of  supply  and  margin  of  profit.  The  truth  was  that  the  spin- 
ning capacity  of  the  cloth  mills  increased  during  the  eighteeo 
months  ending  with  September  1,  1889,  to  such  an  extent  that  there 
were  at  that  date  marked  evidences  of  the  expansion  being  over- 
done.    Nor  did  the  setting  up  of  new  spindles  stop  at  that  point  ; 
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the  work  went  on,  until  a  year  ago  there  was  most  distinctly  a  con- 
dition of  over-production  much  the  same  as  in  1884-86,  and  resort 
was  had  to  short  time  and  to  attempted  contracts  stipulating  to  sell 
nothing  below  a  fixed  price.  These  were  the  conditions  under 
which  the  print  cloth  department  of  the  market  began  the  year 
1890-91,  and  if  borne  in  mind  the  reader  will  be  in  good  position  to 
measure  correctly  the  new  difficulties  already  related  which  that 
branch  of  the  trade  has  had  to  meet  this  j'ear.  *  * 

As  to  the  number  of  spindles  in  the  United  States,  the  Census 
Bureau  will  before  many  months  be  able  to  make  public  the  correct 
figures  for  1891.  Our  statement  for  the  Northern  mills  is  made  up 
from  the  best  data  we  can  obtain,  but  it  is  not  practicable  to  obtain 
complete  information.  We  always,  in  a  general  way,  gather  what 
facts  we  can  in  the  closing  mouth  of  the  crop  year,  which,  together 
with  the  record  kept  by  us  through  the  twelve  months  of  the  new 
enterprises  started  and  old  mills  enlarged,  enables  us  to  arrive  at 
what  we  believe  to  be  a  close  approximation  of  the  year's  changes. 
For  the  South  our  figures,  as  already  stated,  are  very  complete,  we 
having  received  returns  with  regard  to  every  establishment  in  exist- 
ence  in  that  section.  In  a  previous  part  of  this  report  we  have 
given  these  details  by  States  for  the  past  twelve  months  and  the 
totals  for  past  seasons.  They  afford  an  exhibit  of  marvellous 
progress.  Bringing  the  latest  results  of  our  investigations  for  the 
whole  country  together,  we  find  that  in  the  South  there  has  been  an 
addition  during  the  past  year  of  131,000  spindles,  and  in  the  North 
only  about  100,000  spindles,  making  the  total  additions  for  the 
whole  country  in  1890-91  about  281,000  spindles.  With  these 
changes  the  number  of  spindles  in  the  whole  country  at  the  close 
of  1890-91  and  of  the  previous  five  years  would  be  as  stated  in  the 
subjoined  statement.  It  should  be  said  in  explanation  of  our  total 
of  Southern  spindles  in  this  statement  and  the  total  in  the  previous 
table,  that  this  statement  represents  all  mills  in  existence  in  the 
South,  whether  in  operation  or  not,  whereas  the  details  by  States 
given  previously,  represents  only  mills  in  operation  during  1889-90. 

Spdidubs.         1890-91.      1889-90.      1888-89.      1887-88.       1886-87.      1886-86. 

North, 18,925.000       12^25,000       18,?25«000       12,875,000       12.275,000       12,800,000 

South, 1,850,000         1,725,000         1.450,000         1.250,000         1,225,000         1,200,000 

Total 14,781,000        14,550,000       liTlT^OOO      'lii625^        18.600,000        13,400,000 

Total  crop  of  th«  UDited  States,  as  before  stated hales,    8,655,618 

Stock  on  hand,  commencement  of  year,  (Sept.  1,  1890  :) 

At  Northern  ports, 20,295 

At  Southern  ports, 40,974 

61,269 

At  Northern  interior  markets, 1,327 

62,596 

Total  supply  daring  the  year  ending  Sept.  1,  1891, 8,718,114 

Of  this  supply  there  has  been  : 
Exported  to  foreign  ports  daring  the  year, .     5,790,684 

Less  foreign  cotton  included, 23,068 

5,767,566 
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Sent  to  Canada  direct  from  West 69,464 

Sent  to  Japan, 2,841 

Burnt  North  and  South,* 9»750 

Stock  on  hand  end  of  year,  (Sept.  1.  1891  :) 

At  Northern  ports, 142,160 

At  Southern  ports. 86,524 

228,684 

At  Northern  interior  markets 2,768 

6,080.673 

Total  takings  hj  spinners  in  the  United  States  for  the  year  ending 

September  1,  1891 bales,    2,687.641 

Taken  by  Southern  spinners,  included  in  above  total, 605,916 

ToUl  takings  by  Northern  spinners, bales,    2,031.625 

These  figures  show  that  the  total  takings  by  spinners  North  and 
South  during  1890-91  have  reached  2,637,541  bales,  of  which  the 
Northern  mills  have  taken  2,031,625  bales,  and  the  Southern  mills 
605,916  bales.  Our  summary  of  takings  and  consumption  on  the 
basis  of  no  stocks  in  the  hands  of  Northern  spinners  on  September 
1,  1875,  reaches  the  following  results.  The  width  of  our  columns 
compels  us  to  omit  the  results  of  the  years  1875-76  to  and  including 
1884-85,  but  they  are  the  same  as  in  previous  reports : 


TAKlNe? 
AND  UOMBUMPTION. 

1885-86. 

1886-87. 

1887-88. 

Bales. 
1,787,121 
448,378 

1888-89. 

Bales. 
1,780,466 
486,608 

1880-90. 

Bales. 
I,792,a'i0 
54y,478 

1800-01. 

Taken  by- 
Northern  mUIs 

Southern  mills 

Bales. 

1,777,678 
840,000 

Bales. 

l,e79,6IS 
897.929 

Bales. 
2,081.626 
606,916 

Total  takings  from  crop. 
Stock  held  by  m«ll«,...r 

2,117.676 
15,000 

2,077.587 
18\000 

2,280,494 
65,406 

2,267.089 
78,029 

8,842,828 
24,515 

2.687,541 
17,885 

Total  year's  supply 

2,138,676 

2.212,587 

2,895,902 

2.840,118 

2,366.843 

2.654,906 

Consumption,  (eatlmated,)— 

Northern  mills, 

Southern  mills, 

1,667,676 
840,000 

1,749,250 
897,989 

1.779.600 
448,878 

1,829.000 
486,608 

1,800,000 
649,478 

1,925,000 
60.^,916 

Total  consumption 

Total  supply  as  above,. . . 

1,997.676 
2,18^,676 

2.147,179 
2,212,687 

2,222.878 
2,295,902 

2,815,6aS 
2,840,118 

2.849,478 
2,866,848 

8.580.916 
8,654,906 

Leaving  mill  stocks,  Sept.  1,. 

185,000 

65,406 

78,029 

21,515 

17,865 

188,990 

The  foregoing  leaves  stocks  in  spinners'  hands  at  123,990  hales, 
and  shows  that  the  United  States  consumed  2,530,916  hales. 

Weight  of  Bales. — The  average  weight  of  bales  and  the  gross 
weight  of  the  crop  we  have  made  up  as  follows  for  this  year,  and 
give  last  year  for  comparison  : 


*  Burnt  includes  not  only  what  has  been  thus  destroyed  at  the  Northern  and  Southern  out- 
ports,  but  also  all  burnt  on  Northern  Railroads  and  in  Northern  factories.  Every  firw  which 
has  occurred,  either  in  a  mill  or  on  a  railroad  In  the  North  during  the  past  year,  we  have  fnvee- 
tigated  ;  and  where  there  was  cotton  lost,  have  8ou*;ht,  and,  in  almost  every  case,  obtained  a 
full  return  of  the  loss. 
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Tkab  kndino  Ssptkxbbr  1, 1891. 

Year  kmdino  Skptembkr  1, 1890. 

Gbop  or 

Number  of,     Weight  in 
bales.      1       pound  e. 

Average 
weight. 

Number 
of  bales. 

879.950 

1,978.571 

846.176 

1,152,885 

888,825 

762,848 

170.379 

1,799,598 

Weight  in 
poands. 

wetg^ 

1,068,841           560,798,959 
8,Orr.744         1,084,861,954 

896,448           149,287,944 
1,877,848    i       675,801,085 

514,488           861,131,888 
1,085.664           608.486,918 

857,801            187,188,182 
8,047,694        1.084.584,170 

689.68 
498.07 
508.58 
490.28 
488.18 
490.84 
494.06 
500.86 

461  454.580 

MA.  Ai 

Loniaiana, 

Alabama.... 

975,088.884    1    494.07 
128,959,468    .    508.64 
666,670,r.88    ,    482.86 
159,575.484    1    486.89 
870  5f9.698    '    486.18 

North  Carolina.  .. 
Tecneaaee,ftc 

83,158.471    1    488.05 
898,085,894    |    499.08 

Total  crop 

8,655,518    !    4,326,400,045 

499  84 

7,818,786 

8,688,530.881 

496.18 

According  to  the  foregoing,  the  average  gross  weight  per  bale 
this  season  was  499.84  lbs.,  against  496.13  lbs.  in  1889-90,  or  3.71  lbs. 
more  than  last  year.  Had,  therefore,  only  as  many  pounds  been 
put  into  each  bale  as  during  the  previous  season,  the  crop  would 
have  aggregated  8,720,300  bales.  The  relation  of  the  gross  weights 
this  year  to  previous  years  may  be  seen  from  the  following  com- 
parison : 

Chop  of  Numbtr  qf  Bales, 

1890-91. 8.655,518 

1889-90 7,813,726 

1888-89, 6.935,082 

1887-88 7.017.707 

1886-87 6,513.623 

1885-86. 6.550.215 

*              ♦  «              * 


Weight  in  Pounds.          Average  Weight. 

4,326,400.045 

499.84 

3,628,520,881 

496.13 

8,437,408,499 

495.66 

3,406.068.167 

485.35 

3,165.745,081 

486.02 

3,179,456,091 

485.40 

*              *              * 

* 

Sea  Island  Cbop  and  Consumption. 

^Fhe  total  growth  of  Sea  Island  this  year  is  68,118  bales  ;  and 
with  the  stock  at  the  beginning  of  the  year  (90  bales)  we  have  the 
following  as  the  total  supply  and  distribution  : 

This  year's  crop bales,      68,118 

Slock  September  1,  1890, 90 

Totol  year's  supply bales,      68,208 

Distributed  as  follows : 

Exported  to  foreign  ports, bales.    39,116 

Stock  end  of  year 2,441 

41,567 

Leaving  for  consumption  in  United  States bales,      26,651 

We  thus  reach  the  conclusion  that  our  spinners  have  taken  of 
Sea  Island  cotton  this  year  26,651  bales,  or  7,509  bales  more  than  in 
the  previous  year. 

*  InclndiDg  FloridA. 
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Highest  and  Lowest  Puices  of  Middling  Upland  Cotton  in  the  New- 

YouR  Market  for  each  week  during  the  Year 

ENDING  August  81,  1891. 


1890. 

1891. 

Week  ending  Highest. 

Latpest. 

1891. 
Week  ending  Bighett, 

Week  ending  Htgfieat. 

Ixneeet 

Loteea. 

Sept. 

6,. 

.lie 

10|c. 

Jan. 

8.. 

:r 

9Ac. 

May 

9.. 

.  8|fc 

8Jc 

Sept. 

18,. 

.10* 

lOf 

Jan. 

10,. 

»A 

May 

16.. 

.  8H 

8* 

Sept. 

20.. 

.lOf 

IOt'ii 

Jan. 

17,. 

■  9i 

H 

May 

23,. 

84 

Sept. 

27,. 

:12f 

10*' 

Jan. 

24,. 

■  H 

H 

May 

80,. 

:tli 

2» 

Oct. 

4,. 

lOf 

Jan. 

81,. 

■  H 

Sf 

June 

6.. 

8* 

Oct. 

11.. 

.lOf 

lOA 

Feb. 

7,. 

.  H 

June 

18,. 

•  8» 

It 

Oct. 

18.. 

.101 

lOi 

Feb. 

14.. 

.  »i 

H 

Jane 

20,. 

.  » 

Oct. 

25,, 

.lOi 

lOi 

Feb. 

21,. 

•  »i 

9 

June 

27,. 

.  & 

8t 

Nov. 

1.. 

■10t*» 

9* 

Feb. 

28,. 

.  9 

9 

July 

4,. 

.  8 

8t 

Nov. 

8, 

.  n 

H 

Mar. 

7.. 

•  m 

8* 

July 

11.. 

.  f ; 

8t 

Nov. 

15, 

■  H 

9f 

Mar. 

14,. 

■  »iV 

m 

July 

18,. 

.  81 

H 

Nov. 

22, 

•  n 

9A 

Mar. 

21,. 

•  »A 

9 

July 

25,. 

.  8t 

8 

Nov. 

29, 

••  »A 

»iV 

Mar. 

28,. 

.  9 

9 

Aug. 

I.. 

.  8 

8 

Dec. 

6, 

•If 

»\ 

April 

4,. 

.  9 

9 

Aug. 

8,. 

.  8 

8 

Dec 

13, 

4 

April 

11,. 

.  9 

m 

Aug. 

15,. 

.  81 

8 

Dec 

20, 

..  »| 

H 

April 

18,. 

lij* 

U' 

Aug. 

22,. 

.  8 

I« 

Dec 

27, 

••  »A 

»A 

April 

25,. 

Aug. 

81,. 

.  81 

8 

May 

2.. 

•  8f 

Si 
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REVIEW  OF  THE  WHALE  FISHERY  OF  THE  UNITED  STATES. 
For  the  Year  1891. 

The  wbale  fishery  the  past  year  has  not  improved  in  catches  or 
results  over  the  previous  year,  but  is  kept  along  by  the  high  prices 
obtained  for  whalebone,  and  fair  average  catches  by  the  sperm 
whalers,  although  the  price  has  continued  to  rale  low. 

Sperm  whaling  is  now  prosecuted  in  the  North  and  South  At- 
lantic Ocean,  not  a  single  American  whaler  being  on  the  old  whaling 
grounds  in  the  Indian  and  Pacific  Oceans.  There  are  twenty-seven 
vessels  in  all  cruising  in  the  Atlantic,  and  many  of  them  are  looking 
for  right  whales,  the  high  price  of  whalebone  being  the  incentive. 
The  small  vessels  of  the  fieet  the  past  year  did  very  well,  especially 
those  that  cruised  on  Hatteras  and  Charleston  grounds,  and  the 
larger  average  catch  obtained  gave  quite  satisfactory  results  for 
their  owners. 

The  past  season  in  the  Arctic  Ocean  may  be  said  to  have 
been  a  peculiar  one,  from  the  fact  that  the  winds  were  not  favorable 
for  the  movement  of  the  ice,  and  not  much  feed  there  for  the 
whales,  of  which  there  seemed  to  be  no  scarcity,  many  being  seen, 
but  going  fast  and  appearing  wild.  The  shooting  of  the  whales  by 
the  natives  on  the  eastern  shore  as  they  passed  up  to  the  Arctic 
before  the  arrival  of  the  whalers  was  a  great  injury  to  the  business, 
many  being  wounded  and  but  a  few  captured.  It  is  estimated  that 
fully  one  hundred  and  fifty  whales  were  shot  with  bombs  by  the 
natives,  of  which  not  more  than  ten  or  fifteen  were  saved,  'i'he 
shore  parties  have  increased  during  the  past  two  years,  and  the  past 
season  succeeded  in  capturing  a  number  of  whales,  the  bone  from 
which  being  sent  down  by  the  steam  whalers.  The  two  steamers 
that  wintered  at  Herschel  Island  made  most  successful  catches, 
taking  thirty-one  whales  in  all.  They  went  as  far  east  as  Liverpool 
Bay  and  Cape  Bathurst,  in  longitude  128°  west,  further  than  any 
whaler  had  ever  been.  Five  vessels  that  cruised  early  in  the  season 
in  Bristol  Bay  and  on  Kodiac  before  going  into  the  Arctic,  and 
four  vessels  that  proceeded  direct  to  that  ocean,  did  not  capture  a 
whale  in  the  Arctic,  something  quite  unprecedented.  The  total 
number  of  Arctic  whales  taken  was  104,  of  which  25  were  secured 
by  the  fleet  before  passing  through  the  Straits.  The  success  of  the 
vessels  that  cruised  in  other  northern  seas  and  bays  was  very  much 
better  than  for  a  number  of  years,  the  number  of  whales  taken  being 
108,  against  72  in  1890.  The  Northern  season  was  quite  as  success- 
ful as  the  previous  one,  which  was  considered  only  fair,  and  for  the 
flame  reason — the  continued  high  price  of  whalebone — the  owners 
were  saved  from  loss. 

The  number  of  vessels  engaged  in  the  whale  fishery  January  1, 
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1892,  was  92,  with  a  tonnage  of  20,846,  as  against  97,  with  a  ton- 
nage of  22,464,  January  1,  1891,  showing  a  decrease  of  5  vessels 
and  1,619  tonnage. 

The  number  of  vessels  of  all  classes  now  lying  in  Eastern  home 
ports  is  21,  with  a  tonnage  of  4,377,  against  29  and  6,300  tonnage 
last  year  at  same  time.  But  three  or  four  of  the  larger  vessels  now 
lying  at  this  port  (New-Bedford)  will  probably  be  fitted  out  the 
coming  year.  The  number  of  vessels  to  arrive  in  1892  will  not 
probably  exceed  seven. 

The  quantity  of  sperm  oil  purchased  by  refiners  during  the  year 
exceeded  that  of  the  previous  year  about  1,200  bbls.,  say  12,851 
bbls.  in  1891,  against  11,640  bbls.  in  1890.  The  exports  were 
larger,  being  3,200  bbls.,  against  2,000  bbls.  in  1890.  The  first 
sales  were  made  in  February  at  71  to  72  cents,  and  advanced  to  73 
cents  in  March,  the  principal  transactions  being  at  7  If  cents.  Re* 
acting  to  70  cents  in  April,  it  remained  quite  steady  until  Septem- 
ber, but  little  being  sold  in  the  interim,  when  it  further  declined  to 
67  to  66  cents,  only  a  moderate  quantity  being  sold,  when  it  at 
once  advanced  to  68  cents,  at  which  large  sales  were  made  up  to  the 
latter  part  of  Noveml)er,  when  70  cents  was  paid,  which  was  the 
ruling  price  at  the  close  of  the  year,  holders  being  very  firm.  The 
visil)le  supply  is  very  much  less  than  at  the  same  time  in  1891,  say 
4,700  bbls.  Refiners,  however,  are  probably  better  supplied.  The 
catch  of  Bottlenose  whale  oil  on  the  other  side  of  the  water  con- 
tinues to  be  large,  that  of  the  past  year  being  27,000  to  28,000  bbls., 
and,  as  we  have  before  stated  in  previous  reviews,  this  oil,  having 
the  qualities  of  sperm,  interferes  with  the  consumption  abroad  of 
sperm  oil. 

There  were  no  sales  of  whale  oil  until  in  May,  when  a  small 
quant  ity  of  Northern  brought  50  cents.  In  June,  South  Sea  sold 
at  45  cents,  and  the  market  remained  steady  during  the  remainder 
of  the  year,  the  small  direct  import,  principally  South  Sea,  being 
readily  disposed  of  at  about  those  figures.  A  quantity  of  Northern 
shipped  to  New-York  from  San  Francisco  wan  disposed  of  at  50  to  53 
cents,  and  refiners  received  their  principal  supply  from  the  same  port. 

Whalebone  has  continued  to  rule  at  high  prices  throughout  the 
year,  opening  at  $4.50  for  Arctic  and  $4.00  for  Northwest,  with 
large  sales,  when  prices  rose  in  February  to  $5.00  for  Arctic  and 
$4.60  to  $4.75  for  Northwest,  further  advancing  in  March  to  $5.50 
for  Arctic  and  $5.00  lor  Northwest,  and  to  $6.50  for  Arctic  and 
$5.50  for  Northwest  in  April,  with  limited  sales.  During  the  follow- 
ing three  months  no  sales  of  Arctic  were  made,  owing  to  the  lack  of 
stock,  but  Northwest  brought  $5.75  and  South  Sea  $5  00  to  $5.15, 
for  moderate  quantities.  Upon  the  receipt  of  new  bone  in  Septem- 
ber, prices  dropped  to  $5.50  for  Arctic  and  $5.00  for  Northwest, 
and  still  further  declined  to  $5.00  for  Arctic  in  October,  but  again 
advanced  to  $5.50  for  Arctic  in  November,  and  to  $5.62^  to  $5.75 
in  December,  at  which  the  market  was  very  firm,  the  latter  price 
being  demanded,  and  for  Northwest  $5.00  was  asked. 

Refined  spermaceti  opened  the  year  at  32  cents,  and  was  steady 
until  March,  when  34  cents  was  paid  and  large  sales  made.     The 
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market  remained  very  quiet  until  July,  when  33^  cents  was  the 
ruling  price.  In  August  and  September  large  sales  were  made  at 
83  cent8,  in  October  at  32  to  32^  cents,  November  32  cents,  but  in 
December  the  market  became  very  weak,  the  price  declining  to  29 
cents,  with  large  salcH.  The  quantity  exported  was  larger  than  the 
previous  year,  viz.,  194,000  pounds,  against  161,666  pounds. 

We  estimate  the  import  of  sperm  oil  into  the  Atlantic  ports  in 
1892  at  8,000  to  10,000  barrels,  and  of  whale  oil  2,000  to  3,000 
barrels.  So  much  depending  upon  the  success  of  the  Northern  fleet, 
no  estimate  can  be  made  of  whalebone. 

Imports  op  Sperm  Oil,  Whale  Oil  and  Whalebone  into  the  United 
States  during  the  Yeah  1891. 

Bbls.  Sperm. 

New-Bedford. 8,280 

Boston,   311 

Provincetown, 2,049 

New-I^udoD, 

New-York, 1,290 

San  Francisco, 875 

Stonington, 

Brunswick, 210 


BbU.  WhaU. 
1,298 

Lb*.  Bom, 
5,360 

"so 

209    .. 

!!     2,558 

i2',9i5    ;; 

865 

289,850 



. ... 

Total. 18,015        ....         14,837        ....        297,768 

Exports  of  Sperm  Oil,  Whale  Oil  and  Whalebone  from  the  United 
States  for  the  last  Five  Years. 

Ybars. 

1891, 

1890, 

1889, 

1888. 

1887 


BbU.  Sptrm. 

BUS.  WhaU. 

Lbs.  Bone. 

3,218 

608 

127.920 

2.000 

4.366 

129,938 

5.823 

440 

201.323 

1,345 

8.578 

230.150 

4.955 

8.205 

154,781 

Statement  of  Stocks  of  Oil  and  Whalebone  in  the  United  States, 
January  Ist,  1892. 

BbU.  St}«rm.  BbU,  WhaU,  Lb9.  Bom. 

New-Bedford 7,100        365        ....  

Elsewhere 154.850 


ToUl, 7,100        365         154,360 

Statement  of  the  Averaob  Pricks  of  Sperm  Oil.   Whale  Oil  and 
Whalebone  for  each  month  during  the  Year  1891. 

VnwTnit  Sperm   Whale       Whale-  \  mokthh  Sj)frm    WhaU       WhaU- 

MOlfTDS.  ^  ^  ^^^       I  MONTHS.  ^.^  ^^^  ^^^ 

January.     $4.50 1  July 68  

February. 71         ..  4.78    August, 68^  

March 72        ..  5.63    September 68  44        15.50 

April 70  6.50    October, 68  ..  5.00 

May 70        50  November 68i  ..  5.50 

June, I  December 68^  ..  5.50 

Average  price  of  Sperm  Oil  for  1891,  69  cents. 
Average  price  of  Whale  Oil  for  1801,  47  cents. 
Average  price  of  Bone  for  1891.  $5.38. 
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REVIEW  OF  THE  DRY  GOODS  TRADE  OF  NEW-YORK, 
For  the  Year  1891. 

The  year  1891  was  an  exceptional  one  in  several  respects  in  the 
dry  goods  trade.  It  opened  with  business  more  or  less  disorgan- 
ized from  the  financial  disturbances  during  the  late  months  of  1890  ; 
with  financial  stringency  still  existing,  considerable  distrust  pre- 
vailing, and,  as  a  natural  result,  much  difficulty  in  renewing  old 
or  securing  new  monetary  accommodation.  The  new  tariff  added 
to  the  perplexities  of  the  situation,  and  the  market  in  most 
branches  was  weighted  down  with  heavy  stocks  of  foreign  goods 
harried  forward  m  advance  of  the  operative  date  of  the  new  act, 
stocks  which  were  only  gradually  liquidated  as  the  year  advanced. 
The  woolen  trade  was  particularly  affected  by  this  influence.  In  the 
cotton  goods  branches  constantly  declining  prices  for  raw  material 
were  against  the  market  throughout  the  year  ;  they  told  heavily 
on  Southern  trade,  prevented  other  buyers  from  purchasing,  except 
from  hand  to  mouth,  and  in  many  instances  made  the  apparent 
value  of  goods  lower  than  the  cost  of  production,  plus  fair  business 
returns  to  the  manufacturer.  The  result  was  a  continuous  struggle 
between  sellers  and  buyers  about  prices,  the  advantage  in  every 
instance  falling  to  the  latter.  ThcHC  were  the  most  striking  influ- 
ences, and,  as  will  be  seen,  were  all  of  an  adverse  character.  The 
abnormal  grain  crops,  with  the  unusual  demand  from  abroad 
might  be  placed  against  them,  but  for  the  fact  that  up  to  the  close 
of  the  year  these  caused  no  change  whatever  in  the  policy  of  buyers. 
Yet  surprising  as  it  may  appear,  an  exceedingly  large  business  w^as 
reported  by  all  leading  houses  handling  cotton  goods,  and  notwith- 
standing the  fact  that  the  production  exceeded  any  previous  year, 
stocks  at  the  close  of  the  year  were  estimated  to  be  lighter  than  at 
the  beginning  of  it.  Business  had  been  conservative.  There  had 
been  no  large  anticipation  of  future  needs  and  consequently  no  out- 
burst of  activity,  but  day  to  day  buying  in  a  quiet  way  had  piled 
up  results  not  noticed  until  the  totals  were  made.  (The  woolen 
trade,  as  will  be  shown  in  its  place,  was  not  satisfactory  even  m  this 
respect.)  The  volume  of  the  business  was  all  that  either  manufac- 
turers or  agents  could  congratulate  themselves  upon.  Low  prices 
reduced  both  profits  and  commissions,  with  little  room  for  curtail- 
ment of  expenses.  The  conservatism  which  characterized  the 
year's  trade  kept  business  risks  well  within  bounds,  liowever.  and,  as 
a  result,  the  failures  in  local  circles  were  fewer  than  usual,  with 
none  in  either  commission  houses  or  jobbers  of  a  sensational  char- 
acter. The  bad  trade  in  the  South  had  no  effect  on  the  production 
of  cotton  goods  there,  and  the  supply  of  Southern  sheetings  and 
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colored  cottons  in  the  market  were  from  time  to  time  an  element  of 
decided  weakness.  The  condition  of  the  market  for  Southern 
plaids  had  become  so  bad,  indeed,  that  all  the  mills  engaged  in 
their  production  combined,  (with  two  or  three  exceptions^  and  in 
May  opened  a  joint  agency  in  this  city  to  control  the  sale  of  their 
products.  It  cannot  be  said  that  any  notable  success  has  been 
attained,  but  the  experiment  is  one  of  the  features  of  the  year,  and 
deserves  chronicling.  Another  feature  was  the  abandonment  of 
the  flannel  auctions,  which  had  been  looked  upon  as  an  annual  insti- 
tution, the  low  prices  at  the  auctions  in  1890  deterring  manufac- 
turers from  facing  the  possibilities  of  1891.  Results  are  said  to 
have  justified  the  change  in  policy.  What  the  auction  trade  lost  in 
flannels  it  more  than  recovered  by  the  largest  sale  of  carpets,  in 
November,  ever  held  in  this  city  or  elsewhere. 

Cotto7%  Oooda. — The  year  opened  with  stocks  of  leading  makes 
of  brown,  bleached  and  colored  cottons  in  good  shape,  and  with 
agents  looking  forward  to  a  more  than  average  profitable  year. 
Prices  of  some  of  the  leading  makes  of  bleached  shirtings  were 
advanced  ^c.  per  yard  early  in  January,  but  this  was  soon  proved 
to  be  without  real  justification  and  rectified.  The  demand  fell  off, 
and  although  no  further  formal  reductions  were  made  until  the 
middle  of  the  year,  there  were  several  months  of  decided  irregularity 
in  values  of  both  bleached  and  brown  goods,  agents  in  a)l  directions 
quietly  making  concessions  in  order  to  keep  stocks  moving.  The 
constantly  falling  price  of  cotton  was  a  potent  factor  in  the  situa- 
tion, and  proved  too  strong  for  sellers.  A  general  decline  of  \q, 
per  yard  was  announced  in  bleached  shirtings  in  June,  but  buyers 
were  not  tempted  into  forsaking  their  conservative  policy,  and  some 
months  of  apparently  dragging  business  were  followed  by  a  further 
reduction  in  December  of  Jc.  per  yard  in  most  and  ^c.  per  yard  in 
other  makes,  there  being  a  slight  recovery  just  at  the  close  of  the 
year.  In  brown  sheetings  4-yard  makes  were  in  best  demand  and 
steadiest,  practically  displacing  standard  and  3-yard  goods  as  repre- 
sentative weights.  In  colored  cottons  Southern  plaids  alone  dis- 
played any  considerable  weakness  ;  other  descriptions,  such  as 
denims,  ticks,  cottonades,  <Sbc.,  having  been  in  restricted  supply. 
Prices  of  the  plaids  showed  great  iiTegularity  in  the  second  half  of 
the  year,  owing  to  competitive  cutting  by  the  plaid  agency  and  the 
few  outside  mills,  but  through  low  prices  stocks  have  been  reduced, 
and  the  tone  at  the  close  is  steadier.  White  goods  were  at  a  dis- 
count all  the  year,  owing  to  the  bad  condition  of  their  chief  market, 
the  South,  low  grades  were  practically  unsaleable,  and  many  found 
their  way  to  the  auction  rooms  to  be  slaughtered  there.  Finer 
makes  were  less  affected,  and  there  has  been  in  consequence  a  con- 
siderable diversion  of  product  from  poor  to  better  qualities. 

The  following  shows  the  course  of  prices  during  the  year  for  a 
few  leading  makes  of  staple  cotton  goods  and  wool  flannels  : 
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Oimting. 

HiffheH. 

Loipot. 

Ooibtff^ 

Cents. 

Cento. 

Cents. 

Canu. 

7i       . 

7i       . 

<n    . 

6* 

5i       . 

5i 

6i       . 

5t 

64       . 

6i       . 

6 

«i 

5i      . 

5i       . 

4J      . 

6 

11 

11 

.       lOi      . 

.       lOi 

9 

9 

84       . 

8* 

9 

9 

»i       . 

s* 

7*       - 

7f       . 

7 

7 

12 

.       12 

la 

13 

Hi     . 

Ui       . 

.     Hi     . 

.     Hi 

7 

n 

.        6i      . 

H 

52^       . 

.       53i       . 

52*       . 

.      62* 

32i       . 

.       m      . 

31 

.      82* 

32i 

32*       . 

.       31 

.       82* 

Atlantic  A. — Brown  Cottons 

Lawrence  L.  L.  -  Brown  Cottons, . . . 

Pepperell  R. — Brown  Cottons, 

Boott  C. — Brown  Cottons, 

New- York  Mills— 4-4  Blch'd  Cottons, 
Fruit  of  the  Loom — 4-4  Blch'd  Cot'ns, 
Lonsdale— 4-4  Bleached  Cottons,. . . . 

Hope — 4-4  Bleached  Cottons, 

Amoskeag  —A.  C.  A.  Tickings, 

Everett  Denims, 

Pepperell  Drills, 

Gilbert's— No.  3,  4-4  Wht.  Flannels, 

Talbot  T.  — Scarlet  Flannels, 

F.  &  C— Scarlet  Flannels, 

Export  IVade  in  Cotton  Goods, — There  was  an  active  export 
business  during  the  first  half  of  the  year,  the  shipments  to  China  being 
unusually  large,  and  although  the  demand  subsequently  fell  awajr, 
owing  to  the  decline  in  the  price  of  silver  and  the  unsettled  condi- 
tion of  Eastern  markets,  the  total  for  the  year  marks  a  great  devel- 
opment when  compared  with  the  export  business  of  late  years. 
Trade  with  South  America  showed  no  special  features. 

The  following  table  shows  the  exports  of  cotton  cloths  from  the 
United  States  during  the  fiscal  year  ending  June  30,  1891  : 

Unoolored.  Ck)lored. 


Argentinu  Republic, 

Brazil, 

Central  American  States  : 

Coeta  Rica, 

Guatemala, 

Honduras, 

Nicaragua, 

Salvador 

Chill 

China, 

Ecuador, 

Germany, 

Great  Britain  and  Ireland 

British  East  Indies 

British  West  Indies,.. 

HayU 

Japan, 

Mexico 

Dutch  West  Indies 

Peru 

Azore,  Madeira  and  Cape  Verde  Islands, 

San  Domingo, 

Cuba 

United  States  of  Colombia, 

Uruguay, 

Venezuela, 

All  other  countries, 


Total,  1890-91,. 
Total,  1889-90,. 

Increase 

Decrease, 


Yards. 
1.00(5,411 
2,e95,9r>4 

1,031,973 
909,167 
653,97S 
403,587 

2,885,803 

7,1«7,928 

80,674,246 

292,008 

406,285 

6,931,746 

4,5ft3,520 
566,164 

1,549,627 
388,321 

1,706,327 
872.825 

1,178,788 
522,916 
331,975 
274,410 

1,469,988 
81H,812 

2,073,;i47 
15,204.537 

135,529,590 
76,716,490 


Value. 
#83,591 
232,606 

55,940 
61,699 
82,749 
30,545 

162.889 

418,473 

6,321,600 

20,588 

37,060 

530,714 

318,978 
70,547 

157,625 
85,888 

126,753 
88.055 
78,256 
29,614 
22,644 
62,707 

104,907 
33,496 

199,509 
1,026,662 

$9,277^ 
6,480,403 


Yards.  Value. 

33,592  $3,066 

3,455,502  299,008 


1,065,832 
140,395 
494,683 
771,634 
86(J.9rr 
117,675 
260,000 

1,828,961 
29,830 

2,093,018 
26,618 

1,654,149 

6,861,090 

6,450,725 

1,425,692 

861,530 

600,8?6 

878,220 

85,676 

2,461,068 

2:)d,524 

5,154,109 

3,83r.343 


55,672 

9,184 

31,441 

43,491 

53,7S0 

9,707 

13,860 

71,406 

2,718 

156,961 

2,386 

91,748 

507,911 

817,576 
80,816 
28,885 
83,961 
22,724 
8,204 

134,245 
15,208 

345.675 

256,740 


39,016,682     $2,590,934 
42,309,770       2,886,435 


59,813,100         $3,796,709 


3,293.086        $295,501 
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The  following  statement  shows  the  exports  of  cotton  cloth  from 
the  Port  of  New- York  for  the  fiscal  year  ending  June  80,  1891, 
compared  with  the  principal  ports  of  the  United  States  for  the 
same  period  : 

UheUored,  Ootortd. 

Tarda.  Value.  ^  Yarda.  Yaloe. 

New-York, 1<9,567,046  $8,808,998  80,175,548  $8,089,708 

Botton, 3,048,666  848,600  4,198,126  879,6n 

Philadelphia, 8.878  887  9,854  760 

Baltimore, 208,418  86,879  80.800  8.978 

New-Orleana, 196,681  18,644  464,886  88,849 

AH  ottier  portB, 1,917,416  180,784  4.164,868  841,574 

Total  United  States,  1890-91 185,529,590       $9,877,118       88,016,688       $8,590,984 

Print  Cloths, — The  year  1890  was  an  unsatisfactory  one  in  the 
print  cloth  market,  but  1891  was  worse.  The  year  opened  with  64 
squares  at  3c.  per  yard,  with  a  stock  at  Fall  River  of  588,000 
pieces.  There  was  an  immediate  decline  of  ^c.  per  yard,  soon 
recovered,  then  a  temporary  advance  of  ^^c.  in  February.  From 
the  end  of  February  prices  fell  with  hardly  a  check,  until  the 
lowest  price  ever  recorded,  2jc.  per  yard,  was  touched  in  August. 
In  September,  under  apprehension  of  an  attempted  reduction  in 
wages  by  manufacturers  and  a  probable  strike  by  the  operatives, 
the  demand  was  stimulated  and  a  large  business  done,  prices  recov- 
ering to  3c.  per  yard.  With  these  fears  removed  there  was  a  sub- 
sequent fall  of  ^.,  but  stocks  had  been  heavily  depleted,  and  by 
the  end  of  the  year  3^c.  per  yard  was  reached,  with  a  decidedly 
strong  tone  prevailing.  The  production  at  Fall  River  for  1891  was 
9,985,000  pieces,  against  9,937,000  pieces  in  1890,  and  the  unsold 
stock  on  December  31st  was  90,000  pieces,  against  583,000  end  of 
1890;  35,000  pieces  end  of  1889,  and  5,000  pieces  end  of  1888. 
The  sales  of  the  year  at  Fall  River  were  4,423,000  pieces  odd 
counts  ;  125,000  pieces  60  x  56s,  and  4,290,000  pieces  64  x  646. 
The  year  opened  with  prices  at  3c.  for  64  x  64s  and  2^»^c.  for  60  x 
568,  and  closed  at  3^c.  for  64  x  64s  and  2|c.  for  60  x  568.  These 
were  the  highest  prices  during  the  year  ;  the  lowest  were  2|c.  for 
the  former  grade  and  2^c.  for  the  latter,  making  the  average  for  the 
year  2.9506c.  and  2.5938c.  respectively.  Last  year  the  averages  were 
3.344dc.  and  2.9568c.  At  the  close  of  the  year  1,375,000  pieces 
were  sold  for  future  delivery  at  Fall  River.  The  stock  of  print 
cloths  in  the  country  (outside  of  printers)  at  the  end  of  the  years 
1882  to  1891,  inclusive,  were  as  follows  : 

1882, pieces,        844,000 1 1887, pieces,  221,000 

1883, 836,000    1 8«8 19,000 

1884 1,141,000    1889.   888,000 

1885, 475,000    1890, 952,000 

1886 236.000 1  1891, 278,000 

Prints  and  Printed  Dress  Goods, — The  year  in  these  was 
clearly  divided.  During  the  spring  months  the  disfavor  with  which 
prints  had  been  regarded  during  1890  continued  distinctly  marked. 


Digitized  by  VjOOQIC 


86  Thirtylburth  Annual  Rqport^PaH  II. 

They  were  slow  of  sale  on  their  merits,  and  the  decline  in  the  price 
of  print  cloths  told  against  their  value.  Agents  nominally  ad- 
hered to  their  quotations  for  standard  fancies,  but  made  unusually 
liberal  discounts  where  prices  were  not  otherwise  secretly  cut.  In 
indigo  blues  and  shirtings  open  reductions  were  made,  bringing  the 
prices  of  these  to  the  lowest  point  ever  recorded.  By  the  end  of 
the  spring  season  stocks  had,  by  these  various  concessions,  been 
largely  worked  off.  The  fall  trade  showed  a  reversal  of  conditions, 
so  far  as  the  demand  was  concerned,  as  leading  prints  were  as  much 
sought  after  as  they  had  previously  been  neglected,  a  result  owing 
chiefly  to  the  strong  tendency  of  fashion  towards  dots  and  spots  on 
various  colored  grounds  which  most  printers  had  fortunately  antici- 
pated. No  quotable  changes  were  made  in  prices,  but  discounts 
were  frequently  shortened,  and  the  market  closed  firmly.  Printed 
specialties  in  challies,  lawns,  mulls,  &c.,  were  also  in  excellent  shape 
at  the  close  of  the  year. 

Ginghams  and  Woven  Wash- Fabrics, — The  hold  secured  upon 
public  favor  by  this  class  of  fabrics  in  1890  was  well  retained 
during  the  past  year,  and  the  renewed  popularity  of  prints  during 
the  latter  part  of  it,  had  no  effect  in  reducing  the  demand  for  woven 
wash  goods.  Stocks  were  kept  well  within  bounds  for  all  leading 
makes,  and  although  there  were  several  *'*'  drives "  by  jobbers  from 
time  to  time,  they  were  mostly  in  lines  off  style  in  some  respect  or 
other.  Prices  ruled  steady  throughout,  with  an  occasional  advance 
of  ^c.  in  staple  ginghams.  The  year  closed  with  large  orders 
placed  for  spring  styles  for  1892.  A  prominent  feature  in  this 
division  has  been  the  progress  towards  a  higher  class  of  production, 
and  the  evidences  of  constant  "striving  after  most  artistic  effects. 
The  use  of  combed  yams  has  been  more  general  than  heretofore, 
and  some  of  the  domestic  fabrics  of  the  highest  grades  now  take 
their  place  as  sellers  alongside  the  best  Scotch  ginghams. 

Hosiery^  Ktiit  Underwear,  <tc, — Home  manufacturers  have  had 
a  fair  year  in  cotton  hosiery,  but  it  has  not  come  up  to  their  expec- 
tations. The  tariff  has  not  checked  importations  to  the  extent 
expected,  as  foreign  producers  have  succeeded  in  reducing  their 
piices  to  such  a  level  as  to  keep  their  competition  still  formidable. 
This  has  been  particularly  the  case  with  seamless  hose,  and  it  is  a 
fact  that  a  quantity  of  machinery  put  into  mills  here  to  manufac- 
ture that  class  of  goods  has  never  been  started  up.  In  woolen 
hosiery  the  trade  has  been  poor,  and  prices  irregular  and  low. 
Fast  black  goods  have  again  been  the  mainstay  of  the  market,  par- 
ticularly in  cotton  hosiery,  and  although  so  many  manufacturers 
deserted  fancies  for  these  a  year  ago,  the  demand  was  equal  to 
keeping  pace  with  the  supply.  In  knit  underwear  there  has  been  a 
good  business  in  both  cotton  and  woolen  makes.  Manufacturers 
have,  as  a  rule,  been  kept  well  sold  up,  and  generally  at  prices  leav- 
ing a  fair  margin  of  profit.  There  have  been  exceptions  where 
producers  ran  ahead  of  the  demand  for  their  particular  lines,  and 
occasionally  broke  their  prices,  but  there  was  not  enough  of  this  to 
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make  it  a  feature  of  the  year's  doings.  On  the  other  hand  the 
evident  determination  of  the  leading  mills  to  accommodate  them- 
selyes  entirely  to  an  order  business,  and  produce  nothing  for  stock, 
was  a  feature,  and  one  quite  in  keeping  with  the  conseryative  spirit 
so  generally  prevalent  in  other  branches  of  trade.  The  year  doses 
with  very  moderate  stocks  of  cotton  hosiery  and  of  all  descriptions 
of  knit  underwear,  but  woolen  hosiery  is  not  in  such  a  favorable 
position,  there  being  in  fact  a  considerable  accumulation  of  stocks 
in  some  quarters. 

Woolen  Goods. — ^The  woolen  trade  in  the  men's  wear  branches 
has  dragged  through  a  dispiriting  year.  The  accumulation  of 
foreign  goods  imported  in  advance  of  the  new  tariff  hung  heavily 
over  the  market  for  a  long  time,  and  even  at  the  close  there  is  evi- 
dence that  it  has  not  been  fully  liquidated.  These  goods  were 
brought  forward  in  anticipation  of  an  advance  in  prices  during  the 
year,  but  their  presence,  and  the  keener  competition  of  domestic 
manufacturers,  in  face  of  a  sluggish  demand,  actually  caused  some 
decline  here  and  there  from  which  imported  fabrics  suffered  most. 
The  year  opened  with  prices  unchanged,  instead  of  marking  the 
expected  advance,  but  buyers  were  not  encouraged  thereby  to  pur- 
chase with  any  freedom,  and  the  first  three  months  of  the  year, 
when  orders  ought  to  have  been  placed  in  volume,  were  exceed- 
ingly dull.  Manufacturers  ran  out  of  orders,  and  had  either  to 
shut  down  or  take  their  chances  in  producing  for  stock.  A  number 
chose  the  conservative  course,  and  from  April  to  June  a  large 
quantity  of  machinery  was  standing  idle,  some  authorities  asserting 
that  during  part  of  that  time  not  more  than  one-half  of  the  looms 
running  on  men's  wear  woolens  were  actively  employed.  However 
that  may  be,  there  was  an  unusuallv  early  opening  of  the  spring 
business,  (for  1892,)  samples  being  shown  before  the  close  of  May. 
There  was  little  done,  however,  until  July,  and  even  then  the 
demand  was  a  counterpart  of  the  experience  in  the  early  months  of 
the  year.  An  attempt  was  made  to  hold  to  previous  prices,  but 
only  those  handling  the  most  popular  lines  were  successful,  a  decline 
of  fully  5  per  cent,  being  general  in  others,  and  on  this  basis  the 
bulk  ot  the  business  was  transacted  during  the  balance  of  the  year. 
The  improvement  in  some  of  the  low-priced  lines  of  woolen  goods 
was  marked  in  the  second  half  of  the  period  under  review,  and 
their  desirable  character  told  heavily  against  union  and  cotton 
warp  makes,  which  were  sadly  neglected  in  face  of  the  better 
values  offered  by  some  of  the  Western  mills,  particularly  in  low- 
graded  pure  wool  fabrics.  In  the  finer  makes  of  woolen  and 
worsted  goods  there  was  further  advancement  noticeable  in  both 
style  and  finish,  and  some  of  the  best  mills  in  the  country  produce 
cloths  of  a  high  standard  in  both  respects.  Satinets,  after  a  period 
of  inactivity,  close  the  year  in  better  request  and  with  a  reduced 
production,  while  doeskin  jeans  have  been  slow  and  irregular 
throughout,  notwithstanding  combined  short  time  for  several  weeks 
by  the  Western  mills.  CToakings  have  had  a  fairly  good  year. 
Woolen  and  worsted  dress  goods  have  shown  up  in  decided  contrast 
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to  the  men's  wear  branches.  The  demand  was  active  in  the  spring 
and  summer  months,  and  showed  no  falling  off  later  on.  The  pro- 
duction by  domestic  manufacturers  was  greater  than  ever  before, 
but  the  year  closes  with  stocks  in  small  compass,  and  the 
majority  of  the  mills  heavily  sold  ahead.  Yet  even  in  dress  goods 
prices,  where  changed,  have  favored  buyers  ;  constant  employment 
for  the  mills,  improved  manufacturing  methods,  and  the  lower  price 
of  wool  enabling  manufacturers  to  still  realize  fair  profits,  while  con- 
tinued foreign  competition  prevented  any  advance  being  made. 
Fancy  weaves  of  every  description  are  now  turned  out  here  in  as 
great  profusion  as  abroad. 

SiUe  Oooda. — The  domestic  silk  industry,  after  a  dull  period,  is 
now  reviving  in  both  piece  silks  and  ribbons.  There  has  been  a 
decided  expansion  in  the  demand  for  silk  fabrics  since  the  early 
fall,  and  although  hig^-class  foreign  novelties  have  secured  the 
cream  of  it  so  far,  the  domeHtic  silks  have  come  in  for  a  consider- 
able share.  In  medium  and  low  priced  fabrics  there  are  few  foreign 
makers  who  can  compete  in  this  market  with  native  productionn, 
and,  unless  indications  are  unreliable,  there  is  an  extensive  demand 
for  these  close  at  hand.  Business  in  silk  ribbons,  although  not  yet 
active,  closes  the  year  with  good  promise. 

The  following  detailed  statement  of  the  movement  of  foreign 
dry  goods  for  the  last  three  years  has  been  kindly  furnished  by  the 
Editor  of  The  New-  York  Journal  of  Commerce: 

Valub  of  Foreign  Drt  Goods  Imported  at  the  Port  of  New  York 

FOR  TUB  last  ThRBB  TBARS. 

18S9. 

January $16,984,160 

February 13.798,968 

March 12,766,553 

April 12,288,581 

May 6.871,012 

June 6,961.565 

July 18,062.320 

August 11.793.529 

September, 10,297, 147 

October 11.198.221 

November, 8,897,369 

December, 12.783,458 

Total ^136,692,868 


York  for  the  last  Three  Years. 

1889. 

Manufactures  of  wool |40,115,897 

cotton, 21,328,176 

silk 48,906,509 

flax 19.159,296 

Miscellaneous  dry  goods,.. . .  12,188,491 

Total, $186,692,868 


1890. 

1891. 

114,360.160 

$12,749,579 

16,795.270 

13,146.984 

12.365.338 

10.723.936 

12,460.765 

9.286.163 

8,268.996 

6,364,070 

15,486,497 

7,699,470 

14,214.708 

10,201.074 

11.149,467 

9,949,428 

12,758.678 

10.708.267 

11.792,766 

7,798.225 

7,837.469 

7.192.819 

9,667,915 

10.488.921 

$146,148,028 

$116,298,416 

rtbd  at  the  Port  of  New- 

E  Years. 

1890. 

1891. 

$41,845,656 

$27,510,889 

24.232.030 

19.858.720 

48,626,387 

88.709,588 

18.749.929 

17.206.463 

12,790,027 

13,012.810 

$146,148,028 

$116,398,415 
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Valub  of  Forbion  Dbt  Goodb  Entered  Dirbotlt  for  Ck)NBnMFnoN  at 
THE  Port  of  Nbw-York  for  the  last  Threb  Years. 

1889.  1890.  1891. 

Jannary $12,69(5,081  $11,894,556  $9,618,948 

Febnxary 11.824.550  18,391,448  10,846,617 

March, 10.930,869  10.865,376  8,401,926 

April, 9.986,221  10.805.849  7.289,784 

May 5.644.969  6,519,094  4,879,872 

Jane, 5,475,980  10.488,618  5,678.694 

July, 10,080,898  10,490,010  7,882,459 

August, 9.480,688  7,954,576  7,600,528 

September, 8,878.606  9.872.608  8,483,156 

October 9,200,457  8.880,882  6,805,108 

NoTember. 7,224,682  6,898.659  6,609,618 

December, 9,868,708  7,214,866  8.126.776 

Total. $110,690,648       $112,210,381         $90,221,888 

Value  of  Foreign  Dry  Goods  Withdrawn  fboh  Warbhoxtbe  at  the 
Port  of  New. York  for  the  last  Three  Years. 


January. 

Febraary, 

March 

April 

May 

Jane, 

July, 

Aagnst. 

September, 

October 

November 

December 

Total 

Valxtb  of  Foreign  Dry  Goods  Entered  for  Warehousing  at  the 
Port  of  New- York  for  the  last  Three  Years. 

1889.  1890.  1891. 

January $8,388,079  $2,965,604  $8,130,681 

February 1,974,418  2.403,822  2.301.867 

March. 1.886.184  2,010,962  2,822,010 

AprU, 2.303,360  2,145,416  1.996,36« 

May, 1.226,048  1.748,901  1.474,698 

June, 1.485.625  5.002,879  2,020,776 

July, 2,971,922  8,7'i4,698  2,818,615 

August, 2,312,846  8,194,891  2,848,900 

September 1,918,542  2.886,170  2.225.102 

October, 1.997,764  3,462.884  1,493.117 

November 1.672,687  1,938,910  1,582,801 

December. 2,914,750  2,453,060  2,362,146 

Total, $26,002,220         $83,982,697         $26,076,682 


1889. 

1890. 

1891. 

$8,512,044 

$8,899,289 

$4,026,801 

2,276,789 

2,601,708 

4,887.601 

2.081,669 

2,062.918 

1,865,164 

2,244,469 

2.850,808 

1,684,886 

1,357,642 

1,570,754 

1,124,661 

1.054,511 

2.455.584 

1,833,621 

2,624.182 

8.652.470 

2  069,521 

2.253.488 

2.772.976 

2.806,426 

2,152.191 

3.2><0,824 

2,778.408 

2,201,882 

8.855.849 

1.714,697 

1,585.169 

1.961.419 

1,519,884 

1,959,928 

2.176,861 
$81,641,899 

1.928,461 

$26,268,654 

$27,789,610 
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REVIEW  OF  THE  LEATHER  TRADE  OF  NEW-YORK, 
Fob  tub  Ybab   1891. 

Thbbb  was  a  very  gradual  settling  of  prices  during  the  year, 
and  at  the  close  the  figures  on  most  kinds  were  a  cent  or  two  a 
pound  lower  than  at  the  beginning.  The  best  hemlock  middle 
weight  dropped  from  19c.  to  lY^c.  ;  common  hide  from  18^0.  to 
17c. ;  good  damaged,  all  weights,  15c.  to  18c.  Oak  and  union 
backs  fell  about  three  cents  a  pound. 

The  tanners  acted  with  rather  more  conservatism  than  usual  last 
year,  so  that  the  recession  in  prices  is  attributable  to  competition  and 
over-production,  and  in  some  measure  to  the  smaller  purchases  of 
consumers,  who,  presumably,  held  smaller  reserves  at  the  end  than 
they  did  at  the  beginning  of  the  year.  The  receipts  of  sole  leather 
at  ffew-York,  for  1891,  were  4,339,989  sides,  280,565  more  than  in 
the  previous  year.  The  exports  increased  154,168  sides.  The 
exports  of  sole  leather  from  New- York  average  about  a  third  of  the 
receipts.  It  must  be  borne  in  mind,  however,  that  most  of  the 
exports  are  from  this  port.  The  foreign  traffic  is  insignificant  as 
compared  to  the  domestic,  taking  the  whole  country  together. 
Scandinavia  is  a  growing  market. 

The  receipts  of  finished  and  rough  upper  and  calf  skins  have 
decreased  from  774,613  sides  in  1890  to  645,630  in  1891. 

Rbcbifts  of  Sole  and  Upper  Leather  at  New- York  for  bach  Momth 

DURING  THE  YeaRS  1891   AIYD  1890. 


HSXIiOCK  SOLB. 

MOKTHfl.  < ' » 

1891.  1890. 

January Sides,  812,808  258,118 

Febraary 281,828  225,780 

March, '  281.854  218,254 

April "  268,857  288,808 

May "  289,212  831,597 

June, "  285,806  254,204 

July "  252,627  866,404 

Aaguat. 861,866  218,832 

September "  i!99,724  262,812 

October '*  855,809  283,421 

190Tember *'  240,606  288,265 

December, **  281,670  250,447 

Totol Sides,  8,607,667  8,171,442 


Uniok  Crop. 

Oak  Sols. 

1891. 

1890. 

1891. 

1890. 

62,079 

47.881 

29.200 

87.488 

89,678 

88.195 

29,886 

29,474 

88,942 

87,087 

29,765 

29,)i00 

82,402 

87,474 

29,200 

29.449 

88,671 

46.008 

27.790 

86,989 

29.868 

40,958 

89.620 

29,426 

88,888 

89.082 

29,882 

36.600 

49,688 

43,042 

87,028 

29.964 

41,248 

48,662 

89.509 

29.487 

48,628 

51.882 

86.880 

87,080 

88,872 

41,166 

30,414 

89.6178 

21,918 

89,668 

29,482 
867,556 

29.680 

464.776 

606,984 

884,048 

We  give,  on  the  following  page,  a  statement  showing  the  receipts 
of  rough  and  finished,  upper  and  calf  skins  for  the  last  two  years  : 
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Rbcbifts  of  Rough  and  Finibhbd. 


Months.  r 

1891. 

Januarj, Sides,  52,806 

February 44,300 

March 50,306 

April, 49.460 

May 45.716 

Jnne 26,922 

Joly 47,430 

August, 50,265 

Beptomber, 87,676 

October, 48,684 

November 50.340 

December, 13.419 


Uppbr. 


Calp  Skins. 


1890. 
54,273 
54.955 
37,094 
46,128 
64.341 
53.992 
61,392 
44.458 
48,047 
57.961 
51,385 
46,539 


1891. 

9.400 
12.000 
11.400 
11.200 
10.000 

9,400 
14.800 
14.850 

9.400 

9,400 
10,766 
12,700 


Total Sides.    510,814 


620,565     . .     134,816 


1890. 

12,560 
13.689 
11,034 
18,000 
14.700 
10.600 
15,550 
11,676 
15,200 
12,060 
13,300 
10,600 

153.948 


Rkcapitulation. 


Sole-Hemlock, Sides, 

Union 

Oak 


1891. 

3,507.657 

464,776 

367.556 


Upper,  finished  and  rough, 510.814 

Calfskins,     *'  •*     134,816 


4,339,989 


1890. 
8,171.442 
503,934 
384,048 


Total,. 


645,630 
4,985,619 


620,565 
153,948 


4,059,424 


774,513 
4,833,987 


The  exports  of  sole  leather  for  the  fiscal  year  ending  June  30, 
1891,  were  40,084,883  pounds,  an  increase  over  the  preceding^  year 
of  3,978,692  pounds.  But  they  were  less  in  value,  owing  to  dimin- 
ished prices,  naving  been  $6,168,362  in  the  latter,  and  $6,420,134  in 
the  former  period.  The  exports  of  buff,  grain,  splits  and  finished 
upper  increased  from  $4,249,110  in  1890  to  $5,161,211  in  1891. 
The  total  exports  of  leather  and  leather  goods  were  larger  than  in 
any  preceding  fiscal  year — $13,278,847.  Most  of  the  shipments 
were  from  New-York.  The  following  shows  the  quantities  of  leather 
shipped  from  New-York  for  the  calendar  jeskv  1891  : 

Exports  of  Lbathbb  from  New- York  during  thb  Ybar  1891. 

JaDQarj, Sides, 

Februarj, 

March,   

April, 

May, 

Jane, 

July. 

Augoat, 

September, 124.875 

October 

November, 

December, 

Total, Sides,     1,185,400     ..     499,576    •.     7.570     ..     1,692,545 


Bngland. 

ConiintrU, 

Yaricus, 

TV/to/. 

89,925     . 

86,150     .. 

650     .. 

126.725 

106,875     . 

.       42.900     .. 

400     .. 

149,676 

181,075     . 

51,050     .. 

1.100     .. 

183,225 

71,000     . 

.       46,250     .. 

230     .. 

117,480 

72.325     . 

.       80,975     .. 

610     .. 

103.810 

118,650     . 

.       51,500     .. 



170,150 

84,150     . 

.       35,875     .. 

290     .. 

120,315 

105,250     . 

.       80,550     .. 

515     .. 

136,815 

124.875     . 

.       65,575     .. 

850     .. 

190.800 

82.825     . 

.       35.025     .. 

1.015     .. 

118.365 

78.475     . 

38,175     .. 

2,410     .. 

119.060 

120,975     . 

.       35.550     .. 

100     .. 

156,626 

Digitized  by  VjOOQIC 


92  TTiirtf/^Iburth  Annual  Report—Part  II. 

Also  the  following : 

BaUt,  BdU.  Cam.  Pkg$. 

England 276  21,577  1,271  2,166 

Continent, 421  2.868  690  288 

VariouB, 986  406  2,415  2,609 

Total, 1,682  24,850  4,276  4.957 


RoU$, 
440 
122 
160 

712 


Sacki, 

1,808 

668 

88 

2,509 


Pricbs  of  Hemlock,  Oak  and  Union  Crop  Sole  Leather,  in  the  New- 
York  Market,  for  each  Month  during  the  Year  1891. 


Busxos  Atbbs. 

M  ONTBll.  , • 

Ughi.  MiddU. 

Janaary 18     ^  19  10     ®20 

Febniaiy, 18     ^  1^  19     (^20 

Vareh, 18    ^1^  16H®19 

April 18     <dl8^  1^^19 

May 18     ^1^  16H®19 

Jane 18     ®1^  1^(^19 

Jnly 17^^16  18     ®  1^ 

Aagaet. 17H^18  18     (^1^ 

September,....  17     ^ITH  18     ^18^ 

October. 17     <^17^  18     (^1^ 

Kovember,....  16     (^17^  17H<^18 

December 16     ^17^  ITH^IR 


COMKOM   HXDB. 


19  ®80 
19  ®90 
19  (^  — 
19  ®  — 
—  (^19 
18^(^19 
18^(^19 

18  &im 

18  (^19 

18  ®1^ 

18  ®19 

18  ®19 


Ughi. 

1^®17 
16^(^17 
16M®17 
16^^17 
16H(^17 
16^(^17 
16^  ®  17 
l(Qi®17 
lftM®17 
16H@17 
15^^17 
16     ®17 


MiddU. 
18^^20 
18H<d90 
18  ^20 
18  ^90 
18  ^90 
18  (&ao 
18  ®90 
17^(^80 
17^^90 

]7H(^ao 

17^^19 
17     (^20 


19    ^98 

19   &mi 

19     ^9^ 
19     ®98M 
19     (^29 
18H®99 
1M®99 
18     ®29 
18     i^VH 
18     ^99 
18     (&99 
18     <^99 


Months. 


Janaary. . . . 
February, . . 

March 

April 

May 

Jane 

July 

August 

September,. 
October.  . . . 
November. . 
l)ecember,  . 


Good 
Damaokd. 

'        AU      ' 
Weighff. 


1ft 

14« 
14« 
14« 

U% 

14 

14 

1«« 

ISH 

1^ 

18 


<^16 
(^15^ 

(^1&^ 
(^15^ 

^16 
(^15 
®15 
®15 
®  15 
^15 


BuPFAIjO. 

'''AUHndi 
and  WeiglUt. 

27  @in< 

17  ®17M 

m  ^17^ 
]^®17 

15  ®  16 

15  <d]5^ 

15  <dl6H 

15  ®15Mi 

U  ^16 

14  ^15 

14  ®15 

14  ®  15 


Mouths. 


Oak  Slaughter  Backb. 


Union  Backb. 


UgM.  MlddU.          Heavy. 

Janaary 88^84  85(g^86  87^88 

February, 39     (^84  35     ®86  87     (^»i 

March 88     (^84  85     (^86  37     (^88 

April 82     @88  84     ^85  86     (^87 

May 39     @88  34     ®  85  86     4^87 

June,. 89     (^34  84     (^85  86     ^88 

July, 89     (^84  34^85  86^38 

August 89(^34  34(^85  86(^38 

September 31     (2^38  88®84  35(^37 

October 31     ®34  38     (^  8ft  35     (^88 

Nfovember 31^34  88(3^85  85(^38 

December,....  80(^33  39^34  34^87 


97  ^98 

97  (^S8 

97  ®98 

97  (^28 
96  ®28 
96  (^28 
96  ®97 
96  (^97 

98  ^97 
93  ®97 
98  ®97 
83  ^96 


Middle. 

27  <^99 

97  (^99 

97  <^99 

97  (&99 

97  <d99 

97  ®99 

97  ®99 

97  ®99 

85  ^98 

96  ®97 

95  ^98 

95  ^98 


Union. 

B^ias$r 

11  ®  19 

II  ®19 

11  ^12 

11  ®18 

11  ®19 

11  ®1S 
^^11 

9  ^11 

9  ^10 
9  dlO 
9  ^11 
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REVIEW  OF  THE  HIDE  TRADE  OF  NEW-YORK, 
Fob  the  Year  1891. 

There  has  been  very  little  fluctuation  in  prices  of  foreign  hides. 
River  Plates  of  the  highest  grade  were  13  cents  at  the  beginning 
and  13  cents  at  the  end  of  the  year,  and  varied  little  from  that 
figure  during  the  interval. 

The  receipts  of  hides  froni  all  sources  for  the  five  years  preceding 
1891  averaged  3,163,040  each  year.  The  receipts  last  year  were 
considerably  below  the  average — 2,642,986.  The  stock  in  first 
hands  at  the  close  of  the  year  was  293,200.  Twelve  months  before 
it  was  590,700.  Either  quantity  is  large,  and  there  were  numerous 
cargoes  on  the  way  when  the  year  ended.  Hides  always  have  been, 
and  in  the  nature  of  things  must  long  continue  to  be,  in  abundant 
supply.  The  tanners  have  been  accustomed  to  carry  an  inordinate 
surplus  of  them,  and  have  thereby  contributed  to  keep  up  the 
prices;  but  latterly  thev  have  not  all  supplied  themselves  so  far 
ahead,  and  because  the^  have  not,  prices  have  been  more  reasonable. 

Green  salted  city  hides  were  sold  at  the  following  prices  :  Jan- 
uary I,  7c. ;  April  1,  7^0. ;  July  ),  8c. ;  October  1,  7Jc.,  and  Decem- 
ber 31,  1891,  6fc.  a  pound. 

During  1891,  22,216,747  skins  were  imported  at  New-Tork  to  be 
made  into  morocco  and  kid ;  of  these,  7,668,000  were  European, 
Asiatic  and  African  skins,  4,469,500  Calcuttasand  3,169,200  Brazils. 
From  eight  to  ten  million  skins  are  imported  at  Boston  and  Phila- 
delphia annually.  The  morocco  industry  is  expanding,  and  imports 
of  the  French  product  are  decreasing. 

RECKiFTtJi  OF  Foreign  Hides  in  New- York  for  the  past  Six  Years. 


1886 8,088,856 

1887 2,451,287 

1888, 2,806,718 


1889, 2,448,278 

1890, 2,642,996 

1891, 2,168,860 


The  subjoined  table  is  a  statement  of  the  receipts  of  foreign  and 
domestic  stock  for  the  last  twelve  years  : 


1880. 

8,047,068 
678,096 


1881.  1882. 

2.081,869       2,888.584 


488,861 


006,866 


1888. 

1,888,086 
584,678 


1884. 

8,168,765 
648,005 


1888. 

2,80^681 
689,678 


ToUl 8,886,150       8,404,880       8,894,890       8,466,614       8,781,770       8,746,094 


1886. 

For^^ga, 8,088,866 

DomMtIc 464,878 


1887. 

8,461.887 
488,151 


1888. 

8,806,718 
540,165 


1889. 

8,448,878 
606,661 


1890. 

8,648,996 
456,848 


1891. 

8,168,860 
479,096 


Total 8,478,189       8,999,488       8,846,868       8,961.989       8,098,889       8,648,986 
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REVIEW  OF  THE  BOOT  AND  SHOE  TRADE  OF  NEW-YORK. 
Fob  thk  Ybab  1891. 

Thbbb  are  about  forty  shoe  manufacturers  in  New-York  and 
thirty  in  Brooklyn.  There  are,  besides,  thirty  or  more  who  produce 
slippers.  There  are  a  good  many  manufacturers  in  the  State  and 
in  New-England,  who  have  offices  and  salesrooms  in  New-York.  In 
addition  there  are  between  twenty  and  thirty  jobbers,  so  that  New- 
York  is  an  important  centre  for  the  distribution  of  shoes.  Repre- 
sentatives of  New- York  shoe  houses  traverse  all  parts  of  the 
country,  including  the  Pacific  slope.  The  people  there  reauire 
styles  somewhat  d liferent  from  consumers  this  side  of  the  RockieH, 
and  a  few  manufacturers  make  a  specialty  of  shoes  for  that  section. 

There  were  forwarded  from  Boston  to  New- York  in  1891,286,742 
cases  of  shoes,  14,231  less  than  in  1890.  Most  of  these  shoes  were 
the  purchases  of  jobbers,  and  were  re-distributed  to  the  near-by 
towns  and  the  South  and  West.  Wholesale  dealers  have  considera- 
ble trade  in  the  South,  where  men's  goods  which  retail  dealers 
purchase  for  $1  to  (2.50,  and  women's  which  they  get  for  86  cents 
to  $2,  are  in  most  request.  Southern  merchants  purchased  more 
cautiously  than  usual  last  year. 

Men's  fine  shoes,  of  New-York  production,  are  sold  by  the  manu- 
facturers at  $3.60  to  $4  for  Goodyear  welts,  and  $4.50  to  $6.60  for 
hand-sewed.  Women's  and  misses'  fine  shoes  bring  $2.76  to  $3.50 
for  machine-sewed,  $3  to  $4  for  turns  and  welts,  $3.50  to  $6  for 
hand-sewed.  A  cheaper  grade,  Dongola  boots,  selling  at  $2.10  to 
$2.50^  are  also  made  in  tasteful  styles,  and  are  in  considerable 
request. 

A  great  deal  of  cloth  was  cut  in  the  uppers  of  shoes  for  both 
sexes  last  year.  A  leading  style  for  young  men's  wear  was  the 
Blucher,  of  patent  leather  foxing,  and  cloth  top,  made  over  the 
Piccadilly  last.  It  has  held  its  own  for  a  long  time,  and  seems  to  be 
as  popular  as  ever. 

A  method  of  distribution  that  is  gradually  extending  is  that  of 
manufacturers  retailing  their  own  shoes.  Three  New- York  pro- 
ducers, one  of  men's  and  two  of  women's  goods,  have  stores  of  their 
own  in  several  cities,  including  New- York  and  Brooklyn.  Eastern 
manufacturers  also  operate  several  stores  in  both  cities. 

Our  exports  have  been  at  a  standstill  for  some  years.  They 
amount  to  very  little.  A  few  manufacturers  in  New-York,  Brook- 
lyn, Philadelphia  and  Haverhill  are  doin^  considerable  export  busi- 
ness, coupled  with  domestic  trade.  Manufacturing  for  foreign 
markets  is  a  specialty  requiring  new  lines  of  lasts  and  patterns  which 
conform  to  the  shape  of  the  feet  of  the  people  abroad.  Cuba  is 
one  of  our  markets,  though  the  shipments  thither  from  this  country 
last  year  decreased  somewhat,  and  from  France  in  much  greater 
proportion.     There  is  no  duty  on  shoes  imported  into  Cuba  from 
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Spain,  and  the  25  per  cent,  reduction,  under  our  reciprocity  act, 
doesn't  cheapen  them  enough  to  make  it  an  object  for  consumers  to 
buy  of  us. 

The  following  are  the  exports  to  the  principal  United  States 
markets  during  the  last  fiscal  year  ending  June  30,  1891  : 

Exports  op  Boots  and  Shoes  from  the  UNrrBD  States,  aito  the 
Countries  to  which  Exported,  during  the  Fiscal 
Tear  ending  June  80,  1891. 

Argentine  Republic, 

Belgiam 

Brazil, 

Costa  Rica 

Guatemala, 

Honduras, 

Nicaragua 

Salvador, 

Chili 

China 

Danish  West  Indies, 

Ecuador 

France 

Miquelon,  Langlej  and  St.  Pierre  Islands 

French  Possessions  in  Oceanica, 

Germany, 

Great  Britain  and  Ireland, 

Nova  Scotia,  New-Branswick  and  Prince  Ed- 
ward Island 

Quebec,  Ontario,  Manitoba  and  the  Northwest 
Territory, 

British  Columbia 

Newfoundland  and  Labrador, 

British  West  Indies 

British  Guiana, 

British  Honduras 

Hong  Kong, 

BritUh  Possessions  in  Africa  and  adjacent 
islands, 

British  Possessions  in  Australasia 

Hawaiian  Islands, 

Hayti, 

Japan, 

Liberia, 

Mexico, 

Netherlands, 

Dutch  West  Indies 

Dutch  Guiana, 

Peru , 

Azore,  Madeira  and  Cape  Verde  Islands, 

Russia,  Asiatic, 

San  Domingo 

Cuba 

Porto  Rico, 

United  States  of  Colombia, 

Uruguay, 

Venezuela 

All  other  Islands  and  Ports 

Total, 551,783        ....        $651,848 


Paira. 

Valm. 

14 

$28 

100 

126 

1,147 

1.207 

15,857 

18,783 

5,185 

5,363 

4,140 

4.487 

40,151 

45,657 

849 

439 

114 

100 

115 

235 

7,016 

6,970 

9,097 

8,956 

40 

50 

792 

1,706 

747 

1,521 

671 

748 

14,803 

18,184 

9.654 

14,760 

18,811 

29.902 

8,895 

18,963 

840 

631 

104.907 

105,027 

2.884 

3.471 

18,100 

17,585 

55 

lift 

96    ... 

200 

6.104 

8.743 

58,141 

118.989 

48.062 

39.960 

130    ... 

187 

1.057 

1,877 

18,795 

24.366 

48   .  . . . 

88 

8.606 

8,06» 

204 

134 

715 

598 

45 

98 

760 

1.553 

9.870    ... 

7.755 

98.860 

100.733 

8.840 

8,146 

87.929 

34,618 

12 

35 

222 

817 

254 

637 
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REVIEW  OF  THE  IRON  TRADE  OF  NEW-YORK. 

For  the  Year  1891. 

American  JPig  Iron, — Prices  of  the  best  ordinary  foundry  grades 
of  Pennsylvania  makes  were,  in  the  first  part  of  Ifanuary,  $18  for 
No.  1,  $16.60  for  No.  2,  and  $14,60  to  $16.60  for  Gray  Forge— 
at  tide  water.  A  few  special  brands  of  foundry  iron  from  Ohio 
and  Virginia  sold  at  $18.60  to  $19.60  for  No.  1,  and  $17.60  to 
$18.60  for  No.  2  ;  but  these  were  exceptions.     Southern  makes  sold 

fenerally  from  $17  to  $17.60,  (with  an  occasional  sale  at  $18,)  and 
16  to  $16.60  for  No.  2,  at  tide  water.  In  the  first  half  of  the  year 
there  was  no  material  change  in  prices,  and  there  was  no  '^  snap  " 
at  any  time  in  the  business.  The  nteadiness  of  the  market  was 
largely  due  to  the  decreased  out-put  of  the  furnaces,  which  was 
more  than  a  million  tons  less  than  that  of  the  first  half  of  1890. 
The  figures  are : 

Pzodact  first  half  1890, gross  tons,    4,560,491 

"      •*     1891 "       "       8,868,107 

Decrease,  (26f^,) "       "       1,192,384 

The  prodact  in  the  second  half  of  1890  was.  *'  "  4,642,213 
So  that  the  decrease  below  this  in  the  first 

half  of  1891  was  about  2n\%,ot "       "        1,274,105 

The  unsold  stocks  at  the  end  of  June,  1891, 

were "       ••  442,055 

Being  94,660  tons  more  than  the  stocks  at  close  of   June,  1890, 
which  were  347,896  tons,  an  increase  of  27^  per  cent. 

Notwithstanding  the  general  dullness  of  trade,  the  production  of 
pig  iron  increased  largely  after  the  middle  of  the  year.  The  market 
was  heavy  thereafter,  right  through  the  balance  of  the  year,  with 
no  element  of  speculation  in  it,  and  no  anxiety  on  the  part  of  buy- 
ers as  to  where  their  supplies  of  pig  iron  were  to  come  from,  ^o 
doubt  the  comparatively  small  purchases  of  steel  rails  and  rolling 
stock,  by  railroads  generally,  affected  seriously  the  volume  of  trade 
and  curtailed  production  largely,  especially  of  Bessemer  pig.  The 
variation  in  prices  throughout  the  year  did  not  probably  exceed  60c. 
to  76c.  a  ton.  The  closing  values  are  fairly  represented  by  the  fol- 
lowing figures,  viz. : 

Northern  make»— No.  1,  $17.50  to  $18 ;  No.  2,  $16.50  per  ton. 
Soathem      «    —No.  1,  $16.25  to  $17 ;  No.  2,  $15.50  to  $16  per  ton. 
With  Gray  Forge,  at  $14  to  $14.50,  all  at  tide  water. 

Ck>lTBXJMFTIOK. 

The  consumption  of  pig  iron  was,  as  estimated,  8,344,426  gross 
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tons,  being  f  of  1  per  cent.  (64,555  tons)  more  than  the  prodao- 
tion,  viz.  : 

Production  in  1891, groes  tons,    8,279,870 

Imports,        67,179 

Add  stock.  January  1. 1891 608,921 


8,955,970 
Deduct  stocks,  December  31, 1891 596,83S 


8,859,637 
Deduct  exports  in  1891  (foreign,  226 ;  American,  14,946,)         15,172 

8.344,465 

The  production  in  1891  was  922^833  gross  tons  less  than  that  of 
1890 — 10  per  cent. 

The  importation  of  pig  iron,  inolading  Spiegel-Eisen,  into  New- 
York  in  1891  and  four  preceding  years  was  : 

1887.  1888.  1889.  1890.  188L 

Gross  tons, 243,492         105,265         100,392  95,369  89,062 

The  total  imports  of  pig  iron,  including:  Spiegel-Eisen,  into  the 
United  States  in  1891  and  the  four  preceding  years  was  : 

1887.  1888.  1889.  1890.  1891. 

Gross  tons, 467,522         196,892         142,230        134,955  67,17» 

The  production  of  pig  iron  in  the  United  States  in  1891  and  the 
four  preceding  years  was  : 

'  1887.  1888.  1889.  1890.  1891. 

Gross  tons 6,417,148     6,490,739      7,604,525     9.202,703     8.279,6f70 

Unsold  Stocks. 

The  quantity  of  pig  iron  at  the  furnaces  unsold,  in  the  whole 
country,  at  the  end  of  1891,  is  estimated  at  596,333,  being  12,588 
tons  less  than  at  the  close  of  1890,  when  it  was  608,921  gross  tons, 
a  decrease  of  about  2^  per  cent.  The  unsold  stock  at  the  end  of 
1891  and  of  the  four  preceding  years  was  : 

1887.  1888.  1889.  1890.  1891. 

Gross  tons, 301,441        800,144        247,679         608,921         596,388 

The  production  of  pig  iron  in  the  States  from  which  this  and  the 
neighboring  markets  chiefly  draw  their  supplies  was,  in  1891  and 
the  previous  four  years,  as  follows  : 

QbomTohs.                     1887.            1888.            1889.  1890.              1891. 

Virginia 156,888       176,246       224,425  292.778       295,292 

Tennessee, 223,521       239,224       263,085  267,625        291,788 

Alabama 261,394       401,832       706,629  816,911        795,678 

New-York 264,796       229,625       265,399  329,804       315,111 

New-Jersey, 154,066         90,966       112.226  158,789         92,490 

Pennsylvania, 3,289,887    8,204,630    3,733,252  4,415,82fl    3,952.888 

Lehigh  District  of  Pa.,        645,481        499,066       516.280  728,471        572.106 

Ohio;. 871,017       985,552    1,085.882  1,240,380    1,085,018 
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1887. 

1888. 

1889. 

1890. 

1891. 

2,460 

. .  • . 

3,643 

10.090 

59,298 

6,898 

7,894 

7,126 

25,082 

18,192 

12,721 

21,295 

39,916 

62.462 

48,582 

81,267 

27,878 

38.042 

57,528 

62.167 

19,881 

21,265 

5,179 

22,382 

20,481 

187,656 

97,324 

59,826 

182,589 

136,229 

28.188 

4,275 

2,255 

85,093 

27,594 

29,470 

38,128 

24,624 

104,114 

74,658 
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The  unsold  stocks  of  pi^  iron  in  the  States  above  named  at  the 
close  of  1891  and  the  previous  four  years  were  as  follows  : 

Grom  Toxb. 

"^Hi^nia 

Tennessee, 

Alabama, 

New-Tork, , 

New-Jersey 

Pennsylvania, 137,656 

Lehigh  District  of  Pa. , 
Ohio. 

Imports  of  Iron  and  Stebl  into  thb  Unfted  States  for  the  Calendar 
Years  1889.  1890  and  1891. 

Pig  Iron, gross  tons, 

Old  Rails,  Scrap  Iron  and  Steel 

Bar  Iron, 

Iron  Bails 

Steel  Rails 

Cotton  Ties  and  Hoops, 

Hoop  and  Scroll  Iron, 

Steel  Plates,  &c 

Steel  Blooms,  &c 

Sheet  and  Plate  Iron, 

Tin  Plates 

Wire  Rods 

Wire  and  Wire  Rope 

Anvils,  Forgings,  &c., 

Chains, 

Total, 741.593  665,676  557,770 

Values,  $33,577,867    135.749.231    $33,912,968 

Iron  Ore, gross  tons,  853.573        1,246,880  912,865 

Values, $1,852,392      $2,854,118      $2,456,546 

Imports  of  Iron  and  Steel  into  the  Port  of  New- York  for  the 
Calendar  Tears  1889.  1890  and  1891. 

1889. 

Pig  Iron, gross  tons,  100.392 

Scrap  Iron,  (indading  old  Rails,) 3,459 ) 

Scrap  Steel 970  f 

Bar  Iron 1 2 ,  533 

Bars,  Railway  Iron, 2 

Bars,  Railway  Steel 43 

Cotton  Ties  and  Hoops 2,799 

Iron  Hoops,  Bands  and  Scrolls, 3 ) 

Steel  Hoops,  Sheets,  &c., 7,709  f 

Steel  Blooms.  BUlets,  &c., 27,938 

Sheets.  Plates,  &c, 4,664 

Tin  Plates.  Ac., 132,655 

Wi  re  Rods 58, 149 

Wire  and  Wire  Rope 1,644 

Anvils,  Axles,  &c., 548 

Chains, 461 

Total, 858,969  883,804 


1889. 

1890. 

1891. 

142.2:S0 

134,955 

67.179 

38.158 

56.273 

44,434 

29,569 

24,034 

18.100 

14 

.... 

.... 

6,202 

204 

258 

20,814 

15,100 

186 

14,014 

6,077 

685 

72.362 

28,6a5 

84,676 

7,032 

9,041 

11.882 

331,311 

329,346 

827,868 

73,767 

55.427 

46,937 

4,098 

4,611 

4,309 

1,400 

1,390 

818 

621 

583 

448 

1890. 

95,869 

1891. 

39,082 

21,730 

11,521 

9,995 

7,374 

8,584 

"i86 

2,767 

159 

15,083 

5,434 

137,698 

88,879 

1,775 

538 

502 

17,646 

4,401 

146,995 

80,543 

1,542 

197 

182 
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Valaea ♦15,012,105     fld.Qie.aST    $15,674,270 

Iron  Ore, groes  tons.  25.824  88.717  25,817 

Values, $72,297         $101,908  $89,975 

The  above  tables  show  a  decrease  in  qaantity  from  1890  of 
107,906  tons,  (16|  per  cent.,)  and  a  decrease  in  value  of  $1,836,268 
.(H  P®^  cent.)  in  the  imports  into  the  whole  country,  and  a  decrease 
in  quantity  of  73,476  tons,  ^22  per  cent.,)  and  a  decrease  in  value 
of  $1,242,067  (7J  per  cent.)  m  the  imports  into  New- York. 

Furnaces. 

The  following  figures  show  the  condition  of  the  furnaces  in  the 
whole  country  at  the  close  of  1891  and  the  preceding  four  years  : 

1887.  1888.  1889.  1890.  1891. 

In  Blast. 839  383  344  311  318 

Out  of  Blast, 244  256  226  251  256 

Total 583  689  570  562  569 

The  following  figures  show  the  condition  of  the  furnaces  in  cer- 
tain States  at  the  close  of  1891  and  the  preceding  four  years  : 

1887.  1888.  1889.  1890.  1891. 

/n.    Out.  In.    Out.  In.    Out.  In.    Out,  In.  Out. 

New- York 20    20  16    24  18    21  12    25  14    28 

New-Jersej 8    10  8    10  8    10  9      7  5    10 

Pennsylvania 158    89  146    92  151    77  139    83  185    84 

Lehigh  District  of  Pa.,    36    12  29     19  25    13  32    14  33     12 

The  production  of  pig  iron  in  certain  States  in  1891,  and  the 
preceding  four  years,  bore  the  proportion  to  the  product  of  the 
whole  country  as  expressed  by  the  following  per  centages  : 

1887.  1888.  1889.  1890.  1891. 

New- York, 4.13  3.56  3.49  3.58  3.80 

New-Jersev. 2.40  1.40  1.47  1.72  1.12 

Pennsylvania, 51.26  49.40  49.91  47.98  47.73 

Lehigh  District  of  Pa.,            10.06  7.68  6.77  7.92  7.18 

The  total  unsold  stocks  at  the  close  of  1891,  and  the  preceding 
four  years,  bore  the  proportion  to  the  total  production  as  expressed 
by  the  following  per  centages  : 

1887.        1888.       1889.        1890.      1891. 
Percent., 4.70        4.78        3.25        6.62       7.40 

The  consumption  of  pig  iron  in  the  United  States  for  the  year 
1891  and  the  preceding  four  years  was  : 

1887.  1888.  1889.  1890.  189L 

<3tTon  tons 6,807,649      6,650,000      7,799.220      8,976,416      8,844,425 

P&iCBs  09  No.  1  Ambricam  Pig  Iron. 

The  following  table  shows  the  highest  and  lowest  prices  at  tide 
water  in  1891  and  the  preceding  four  years  : 


Digitized  by  VjOOQIC 


Review  of  the  Iron  7Vo<fc— 1891.  101 

1887.  1888.  1889.         1890.  1891. 

Highest,  Nortbeni. $28  $2H  $lVi  $20  $18i 

Lowest,  Soathern, 20i  18  16  16i  16i 

Fig  Iron  Warrants, — There  were  no  "  operations "  of  note  in 
warrants  in  1891,  but  in  the  first  half  of  the  year  there  were  numer- 
ous sales  of  small  quantities  : 

The  Stock  in  yards,  on  January  1,  1891,  was,  in  gross  tons,  . . .  64,200 
Received  into  the  yards  daring  the  year 26,800 

90.500 
Delivered  out  of  the  yards  daring  the  year, 88.600 

Leaving  stock  at  close  of  the  year, 51,900 

Araono^  the  sales  in  January  were  600  tons  Gray  Forge  at  $9  for 
part,  and  $9.50  for  the  rest.  500  tons  No.  2  soft,  at  $9.65,  and  500 
tons  No.  3  foundry  at  $9.86.  In  the  latter  part  of  January  there 
were  offers  to  sell  on  the  New- York  Metal  Exchange  No.  2  War- 
rants at  $14.75,  and  bids  at  $14.50,  without  business.  These  last 
quotations  include  $4.26,  freight  rate  to  New- York. 

In  February  the  sales  included  2,000  tons  No.  8  foundry,  half  at 
$9.75  and  half  at  $10,  200  ions  No.  2  at  $11,  600  No.  2  soft  at  $9.50, 
and  500  No.  2  soft  at  $9.85.  On  the  Metal  Exchange  $14.87^  and 
$15  were  bid  for  No.  2  futures,  special  brands,  freight  included. 
In  March  there  were  sales  of  2,400  tons  No.  2  at  $10.50  and  $10.75  ; 
800  No.  1  at  $11.50,  and  1,000  No.  1  at  $12  ;  200  No.  2  soft  at 
$9.75  and  1,500  No.  3  foundry  at  $10.  In  April  700  tons  No.  3 
foundry  were  offered  at  $10.  In  June  1,500  tons  No.  2  foundry 
sold  at  $10.50.  Among  the  July  sales  were  1,000  tons  No.  1 
foundry  at  $11.25,  and  500  No.  1  soft  at  $10.50. 

In  September  the  principal  sales  were  2,000  tons  No.  2  at  $10.75, 
$11  and  $10.87^,  and  1,000  tons  Gray  Forge  at  $9.75.  In  October 
300  tons  No.  2  sold  at  $11,  and  300  at  $11. 25,  all  at  Southern  yards. 
The  equivalent  New- York  prices  were  $4. '26  higher,  that  is,  freight 
added.  Stocks  in  yards  reached  their  lowest  figure  in  September — 
43,400  tons — and  recovered  to  5 1,900  at  the  close  of  the  year.  The 
value  of  No.  2  foundry  warrants  at  the  beginning  of  the  year  was 
approximately  $15.75  at  New- York,  ($11.50  in  j^abama,)  and  on 
December  3l8t,  $14.75  at  New-York  ($10.50  in  Alabama.)  It  will 
be  noticed  that  the  greater  part  of  the  warrant  iron  sold  in  1891 
went  into  consumption  through  the  medium  of  commission  houses. 

The  quantity  of  iron  put  into  warrant  yards  since  their  opening 
was  109,300  tons. 

Scotch  Pig  Iron, — The  demand  for  this  kind  of  iron  has  been  di- 
minishing for  several  years,  and  the  importations  reached  their 
lowest  point  in  1891.  The  brands  chiefly  imported,  with  their 
prices,  are  as  follows  : 

Coltness,  $24.25  in  January,  $22.75  in  July,  $22.00  in  December. 
Summerlee,  $24.50  in  January,  $22.25  in  July,  $21.50  in  December. 
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Shotts,  $25  in  January,  $23  in  July,  $21.75  in  December.  Eglinton, 
$20.25  in  January,  continuing  at  about  the  same  price  throughout 
the  year. 

The  importations  of  Scotch  iron  into  the  United  States  in  1891 
were  14,253  tons,  of  which  1,386  tons  went  through  to  Canada  in 
bond. 

The  importations  of  Scotch  pig  iron  at  New- York  in  1891  and  the 
preceding  four  years  were  : 

1887.  1888.  1889.  1890.  1891. 

Gross  tons, 65,000      .     48,000     ..     26,000     ..     9,500     ..     6.545 

Bessemer  Pig, — The  use  of  foreign  makes  appears  to  have  ceased 
for  the  present,  at  least.  From  the  start,  the  business  in  this  kind 
of  iron  was  dull  and  limited  in  volume,  except  for  a  short  time 
during  the  coke  strike  in  Pennsylvania,  when  a  temporary  advance 
of  $1.60  from  the  lowest  point  to  $17,  was  brought  about.  The 
opening  prices  were  $15.75  to  $16  at  Pittsburgh,  and  $17.50  to  $18 
in  Eastern  Pennsylvania  and  New- Jersey. 

In  February  several  thousand  tons  sold  at  $17  at  Pittsburgh, 
but  the  Eastern  markets  remained  inactive  at  $17  to  $17.50. 

In  May  30,000  tons  were  reported  sold  in  the  Pittsburgh  dis- 
trict at  $17  down  to  $16.76.  In  the  same  month  some  30,000 
tons  of  Cornwall  makes  sold,  it  was  said,  as  low  as  $14  average 
per  ton  for  Nos,  1,  2  and  3.  In  the  latter  part  of  the  year  $16.50 
to  $17.50  was  about  the  value  of  good  ordinary  Bessemer  pig  iron 
at  furnace  in  Eastern  Pennsylvania  and  New-Jersey.  The  finer 
grades  for  open  hearth  use  were  sold  at  $19  to  $21  at  furnace,  at 
times  during  the  year. 

The  production  of  Bessemer  pig  iron  in  the  United  States  in  1891 
and  the  four  preceding  years  was  : 

1887.  1888.  1880  1890  1891 

Gross  tons,...     2,875,462        2,641.886        8,151,825        4,092,343        8.472,190 

The  decrease  in  1891  from  the  previous  year's  product  was 
620,153  tons,  15.15  per  cent.     Of  the  quantity  produced — 

1891.  1890. 

New- York  made 147.691  ....  177.789 

New^ereej    *'    12,964  ....  64.710 

Pennsjlvania  made 2,077,805  2,355.285 

Spiegel- Eiaen. — The  quotations  early  in  the  year  for  20  per  cent, 
were  $29  to  $29.50  for  German,  and  $30.50  for  English,  and  small 
sales  from  ship  were  made  at  $29.50  to  $29.75. 

In  February  5,000  tons  English  20  per  cent,  sold  at  $28.75,  and 
5,000  tons  German  10  to  12  per  cent,  sold  at  $24  to  $24.26. 
In  the  latter  part  of  February  large  lots  of  20  per  cent,  were 
quotable  at  $28  for  German  and  $28.75  for  Elnglish,  and  for 
10  to  12  per  cent.  German  $28.50  to  $24. 
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In  March  4,500  tons  20  per  cent.  German  were  sold  at  $27.90, 
but  this  was  afterwards  changed  to  10  to  12  per  cent,  grade, 
at  a  proportionate  price.  At  the  end  of  March  $27.75  to  $28 
for  German,  and  $28.50  to  $29  for  English  20  per  cent,  were  the 
usual  quotations. 

In  May  prices  were  somewhat  firmer,  and  the  asking  figures 
were  $29.50  to  $30  for  English  20  per  cent,  and  $28.50  for 
German.  During  the  rest  of  the  year  little  business  was  done,  and 
in  December  prices  were  somewhat  easier  for  German  makes,  at 
about  $23  to  $23.25  for  10  to  12  per  cent.,  and  $27  to  $27.25  for 
20  per  cent. 

The  production  (including  Ferro-Manganese)  was,  in  1891, 
127,766  tons,  gross,  and  in  1890,133,180  tons.  The  importation 
into  the  United  States  was,  in  1891,  (including  Ferro-Manganese) 
about  47,000  tons,  gross,  and  in  1890,  100,688  tons.  The  importa- 
tion into  New- York  alone  was,  in  1891,  32,987  tons,  and  in  1890, 
84,233  tons  (including  Ferro-Manganese.) 

Ferro-Manganese, — (80  per  cent.)  The  early  January  quotation 
was  $61.50  to  $62.50  at  New- York  and  $65  to  $66  at  Pittsburgh. 
About  the  middle  of  January  200  tons  sold  at  or  near  $61,  and  at 
the  end  of  the  month  200  tons  in  store  at  New- York  sold  at  $60.50, 
and  1,500  tons  American  at  $63  to  $64,  for  western  delivery. 

In  February  100  tons  in  store  at  New- York  sold  at  $6 1.75.  About 
this  time  1,000  tons  or  more  of  foreign  makes  sold  at  $60,  $60.50 
and  $61  for  shipment  from  abroad.  Soon  after  this  prices  advanced, 
and  $64  to  $64.50  was  asked  for  shipment.  Some  small  lots  were 
sold  at  these  figures.  The  foreign  makers  attempted  to  put  the 
price  at  $64  and  keep  it  there,  but  there  was  some  underselling  from 
the  stai*t,  and  the  arrangement  did  not  hold.  During  the  latter 
half  of  the  year  sales  of  foreign  were  limited,  the  American  makers 
in  most  instances  taking  the  orders  as  they  came  along.  Closing 
quotations  were  $62  to  $62.50  at  New- York,  and  $63  to  64  at  Pitts- 
burgh. The  importations  at  New- York  amounted  to  3,300  tons  in 
1891,  and  to  7,896  in  1890. 

Steel  Bails. — In  early  January  $28  to  $29  was  the  asking  price, 
and  at  the  end  of  the  month  $30  was  the  nominal  quotation.  In 
the  first  part  of  February  some  17,000  tons  sold,  part  at  $32.60,  de- 
livered at  Portland,  Me.,  to  the  Grand  Trunk  Railroad,  and  at  least 
one  lot  at  mill  at  $27.  At  the  close  of  the  month  $30  was  the  firm 
price,  $29.50  having  been  declined  for  10,000  tons. 

At  the  beginning  of  March  prices  were  unsettled  again  at  $28.50 
to  $29,  but  soon  after  became  firm  at  $30  at  mill,  o  win^  to  the  arrange- 
ment between  the  two  rail  mills  at  Scranton,  Pa.,  which  was  effected 
on  the  10th  day  of  that  month.  Among  the  sales  late  in  March  was 
one  of  12,500  tons  at  $30. 

In  April  the  Pennsylvania  Railroad  Company  bought  30,000  tons 
at  $30.  In  the  same  month  there  was  a  resale  by  merchants  of 
2,700  tons  at  a  Pennsylvania  mill,  at  $28.50. 
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In  June  40,000  tons  sold  at  $30,  deliveries  to  extend  into  1892. 
The  sales  in  the  first  six  months  were  517,794  gross  tons. 

In  July  the  demand  was  small,  but  the  price  held  at  $30.  There 
was  more  business  in  September,  among  the  sales  being  20,000  tons 
in  Eastern  Pennsylvania  and  23,000  tons  at  Pittsburgh. 

In  November  3,000  tons  of  67  lbs.  rails  were  offering  from  second- 
hands  at  $28.50  at  tide  water.  In  this  month  the  Pennsylvania 
Railroad  bought  70,000  tons  from  various  mills  in  Pennsylvania  at 
$30  at  mill,  which  continued  to  be  the  firm  price  for  the  remainder 
of  the  year. 

Steel  Bails. — The  total  product  in  1891  was  1,219,874  gross  tons, 
of  which  Pennsylvania  made  844,780,  equal  to  69^  per  cent.  The 
total  product  fell  short  of  that  of  1890  by  577,615  tons. 

Production. 

The  production  of  steel  rails  in  the  whole  country  in  1891  and 
the  preceding  four  years  was  as  follows  : 

1887.  1888.  1889.  1890.  1891. 

Qro88  tons, 2.049,688     1.864,887     1.518,045     1,797,489     1,219,874 

Imfobtb  at  Nbw-York  (Steel  Kails.) 

1887.  1888.  1889.  1890.  1891. 

Gross  tons 80,897  8,118  48 

Imports  of  steel  rails  into  the  United  States  in  1891  and  previous 
four  years  : 

1887.  1888.  1889.  1890.  1891. 

Gross  tons, 187.588     ..     60,939     ..     6.202     ..        204     ..        258 

The  following  table  shows  the  highest  and  lowest  prices  of  steel 
rails  at  mills  from  1885  to  1891  : 

1885.  1886.  1888.  1889.  1890.         1891. 

Highest, $84i     ..     $87     ..     $84i     ..     $85      ..     $85      ..     $80 

Lowest, 26      . .  •     84     . .       25*..       25*..       26  27 

The  year  1891  showed  a  considerable  decrease  in  railway  mileage, 
and  compares  as  follows  with  previous  years  : 

1886.  1887.  1888.  1889.  1890.  1891. 

Miles, 8.999    ..     18,080    ..     7.120     ..     5,800     ..     6.844    ..     4,100 

Old  Iron  Bails. — On  January  1st  the  quotations  were,  at  Phila- 
delphia, $24  to  $24.50,  at  Pittsburgh,  $25  to  $26,  and  at  New- York, 
$23  to  $24  nominally.  During  the  month  400  tons  sold  at  $22.50, 
and  300  tons  at  equal  to  $22,  f.  o.  b.,  Jersey  City.  In  March  some 
small  sales,  150  to  250  tons,  were  made  at  $21.50,  f.  o.  b.  cars, 
Jersey  City. 
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In  April  a  New- York  State  Railroad  sold  800  tons  at 
$21.  In  May  a  small  lot  8old  at  $22/25  at  Trenton,  N.  J., 
and  about  300  tons  on  dock,  New-York,  at  $20.50.  In  Phila- 
delphia, in  July,  200  tons  sold  at  $23,  delivered  at  a  mill 
in  the  interior.  After  this  time  prices  declined,  and  at  the  end 
of  July  the  quotations  were  $21  to  $21.50  at  Philadelphia, 
$23  to  $23.50  at  Pittsburgh,  and  $20.60  at  New- York.  Prices 
were  somewhat  firmer  in  September,  being  $21.60  to  $22.60  in 
Philadelphia,  $23.50  to  $24  at  Pittsburgh — some  sales  being  made 
at  the  latter  price. 

In  October  there  was  more  business  in  the  Pittsburgh  district, 
some  3,000  tons  selling  at  $23.76  to  $24.60. 

There  was  a  decline  in  November  and  December  to  $22.76  to 
$23.26,  and  in  the  latter  month  1,600  tons  sold  at  $23.76  at  or  near 
Pittsburgh. 

The  business  of  the  entire  country  in  old  iron  rails  decreased 
to  a  marked  extent  in  1691,  muck  bars  and  steel  having  supplanted 
them  in  a  great  measure. 

The  importation  at  New- York,  in  recent  years,  of  old  iron  rails, 
was  as  follows  : 

1887.  1888.  1889.  1890.  1891. 

Gross  tons, 153.494     ..     6,592     ..     10,130     ..     17,991     ..     4,768 
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REVIEW  OF  THE  DRUG  TRADE  OF  NEW-YORK. 
For  the  Year  1891. 

The  trade  has  enjoyed  a  good  business,  but  complains  of  the 
increased  expense  of  carrying  it  on  ;  thin  has  grown  out  of  the  fact  that 
dealers  have  been  cutting  down  their  orders  to  minimum  quantities, 
and  buying  more  frequently  than  formerly,  involving  greater  labor, 
time  and  trouble.  Reviewing  prices  at  the  close  of  the  year,  it  will 
be  found  that,  compared  with  the  previous  year,  the  number  of 
articles  advanced  are  about  equal  in  number  to  the  declines. 

The  total  import  of  chemicals,  drugs  and  dyes  entered  free  of 
duty  for  the  year  ending  December  31,  1891,  was  $31,261,911, 
against  $29,969,159  for  the  year  previous.  The  value  of  similar 
goods,  dutiable,  was  $14,437,813,  against  $16,473,256  for  1890.  The 
gain  over  the  average  of  the  preceding  five  annual  periods,  including 
both  classes,  was  $4,976,080.  These  figures  indicate  that  the  drug 
and  chemical  trades  have  done  about  one  per  cent,  less  importing 
than  last  year,  which  year  exceeded  all  previous  ones.  Free  goods 
show  a  gain  of  nearly  $2,000,000,  while  the  import  of  dutiable 
goods  declined  a  little  over  $2,000,000.  Out  of  one  hundred  and 
twelve  selected  articles,  fifty-nine  show  an  increase  over  last  year, 
and  sixteen  of  these  show  an  increase  in  amount  over  the  four  pre- 
vious years. 

Cinchona  Bark, — During  the  past  year  we  have  had  the  same 
conditions  as  pertained  to  1890,  except  a  falling  off  of  the  im- 
ports into  this  country.  Ceylon  exports  have  continued  to  decline, 
while  those  of  Java  nave  more  than  made  up  for  this  deficiency. 
The  decline  in  the  price  of  Bark  in  the  public  European  sales  con- 
tinued until  April,  1891,  when,  in  London,  \d,  per  unit  was  reached, 
being  the  lowest  on  record  ;  a  slight  re-action  took  place  during 
the  summer,  but  in  September  \d,  per  unit  was  again  accepted,  and 
for  the  balance  of  the  year  the  average  was  nearly  \\d,  per  unit. 

At  the  twenty-four  auction  sales  held  in  London  during  1891, 
there  were  offered,  in  all,  41,706  packages  of  Bark,  comprising 
17,121  packages  from  Ceylon,  17,152  packages  from  Biitish  Pos- 
sessions in  India,  1,493  packages  from  Java,  1,113  packages  from 
South  America,  and  4,827  packages  from  various  other  sources,  of 
which  an  equivalent  of  96,378  kilos  Quinine  was  sold  to  Quinine 
manufacturers.  At  the  ten  Bark  auctions  held  at  Amsterdam  during 
1891,  an  equivalent  of  135,395  kilos  of  Quinine  was  sold,  including 
about  15,663  kilos  of  Quinine  sold  on  private  terms. 

The  stocks  of  Cinchona  Bark  on  December  31,  were,  in  London — 


1891 bales,     50,528 

1890 51,103 

1889.  59,316 


1888 bales,     57.491 

1887 69,124 

1886, 67.657 


Digitized  by  VjOOQIC 


Jteview  of  the  Drug  7raefe— 1891.  107 

In  Amsterdam  the  stocks  were  5,279  bales  on  December  31,  1891. 

The  yearly  exports  of  Bark  from  Ceylon  have  been,  for  the  fiscal 
years  ending  October  1st,  as  follows  : 


1890-1891 lbs.  6,679.889 

1889-1890, "  8,818,439 

188a-1889, "  10,510.604 

1887- 1888, "  11,704.932 


1886-1887, lbs.  14,488,260 

1885-1886 "  16,864,912 

1884-1885 "  11,678.860 

1888-1884, "  11,492,947 


The  shipments  of  Bark  from  Java  have  been,  for  the  fiscal  years 
ending  October  1st,  as  follows  : 


1890-1891, lbs. 

1889-1890, " 

1888-1889, " 

1887-1888, " 


7,914,988  I  1886-1887, lbs.  2,661,719 

5.668,729  I  1885-1886. "  1.171,420 

4.520.207     1884-1885 "  1,821,569 

8,772,461  I  1883-1884, "  989,168 


Java  exported,  in  the  year  ending  December  31,  1891,  8,640,000 
pounds  ;  in  1890,  7,184,000  pounds  ;  in  1889,  5,724,869  pounds  ;  in 
1888,  4,291,832  pounds. 

The  arrivals  in  London  of  cultivated  South  American  Bark 
steadily  increased  until  1891,  but  the  quantity  is  insignificant,  com- 
pared with  the  receipts  from  the  East,  as  shown  by  the  following 
table: 


Rbcxitxd  tbox 


South  Axsrioa. 


1891,. 

1890.. 

1889.. 

1888,. 

1887. 

1886.. 

1885,. 


Cultivated. 

.pkgs.  7,076 

8,515 

9,552 

7,810 

7,190 

3,979 

2,599 


Other  8orU. 

252 

477 

455 
1,028 
2,068 
6,547 
2,688 


Bast  India. 

Jata. 
41,474 
46.280 
64,546 
61,849 
60,603 
61.541 
55.367 


The  total  sales  in  Amsterdam  were,  in  1891,  7,938,400  pounds  ; 
in  1890,  7,196,318  pounds;  in  1889,  4,562,630  pounds;  in  1888, 
3,158,423  pounds.  The  average  test  of  Bark  sold  was  four  per 
cent,  of  Quinine,  and  some  of  the  richer  Barks  tested  as  high  as 
ten  percent. 

The  importation  of  Cinchona  Bark  into  the  United  States  from 
all  sources,  including  London  and  Amsterdam,  was,  December  31st, 
1891,  2,861,423  pounds;  in  1890,  3,274,117  pounds;  in  1889, 
1,428,173  pounds;  in  1888,  2,707,867  pounds. 

For  the  fiscal  years  ending  June  30,  the  importations  were  as 
follows  : 


Pounds, 

1891, ; 2,672,364 

1890, 2,838.306 

1889, 2,878,184 

1888 2,801,457 

1887 4,787,311 

1886, 4, 447,082 

1885, 8.559,691 


Value, 

per  lb. 

$801,085 

11.3 

282,737 

9.9 

371.532 

12  8 

344,718 

12.3 

741,830 

15.5 

925,744 

20.2 

913,189 

25.7 
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Opium. — ^llie  market  for  this  drug  has  worked  into  a  different 
shape  than  all  who  are  interested  in  it  predicted.  In  the  first  place, 
it  was  thought  that  the  crop  of  1891  would  amount  to  8,000  baskets, 
and  on  this  expectation  the  price  was  run  down  to  tl.8)  in  Novem- 
ber, when  there  was  a  slight  rally,  appearances  beginning  to  indi- 
cate that  7,000  baskets  would  be  nearer  the  actual  amount  of  the 
out-turn  of  the  crop  than  8,000  baskets,  as  had  been  estimated.  The 
flurry,  however,  lasted  but  a  short  while,  and  the  absence  of  orders 
in  the  primary  markets  again  produced  a  depression,  and  holdertt  of 
Opium  began  to  offer  their  stocks  at  lower  prices,  in  the  hope  of 
attracting  buyers.  As  is  frequently  the  case  when  the  price  for  a 
commodity  is  low,  and  the  stock  is  not  excessive,  dealers  seemed  to 
act  at  variance  with  their  judgment,  and  lacking  the  enthusiasm  of 
an  advancing  market  to  stimulate  them  in  buying,  merely  took 
enough  to  supply  their  immediate  wants.  We  submit  a  few  figures, 
which  may  be  of  interest  to  those  who  wish  to  compare  them  with 
those  of  former  years  : 

Imports  into  United  States,  fiom  June  80»  1891,  to  Jan.  1,  1892,. .lbs.     236,852 

Imports  into  United  States,  from  June  80,  1890.  to  Jan.  1,  1891, 248,677 

Imports  into  United  States,  from  Jane  80.  1889,  to  Jan.  1,  1890 215,588 

Arrivals  in  Smyrna  and  Constantinople,   Jane  80,   1891,  to  Jan.  1, 

1892 cases,        5,370 

Arrivals  in  Smyrna  and  Constantinople,  Jane  80, 1890,  to  Jan.  1, 1891,         4,261 

Smyrna  quotations.  Dec.  81,  1891, piastes,  70 

Smyrna  qaotations,  Dec.  81,  1890 84 

Smyrna  quotations,  Dec.  31,  1889, 98 

Crop  prospects,  1892,  weather  favorable, couffees,        8.000 

Crop  prospects,  1891,  weather  favorable, 5.000 

Crop  prospects,  1890,  weather  favorable, 6,500 

At  the  opening  of  the  year  the  market  was  weak  at  $2.25  ; 
throughout  the  spring  and  summer  the  price  steadily  declined.  In 
October  $1.80  was  accepted  ;  then  the  light  stock  here  and  higher 
quotations  from  Turkey  caused  an  improvement,  and  sales  were 
made  in  November  at  $1.87^,  and  in  December  at  $1.90. 

The  stock  here  and  in  London  is  light.  What  has  not  happened 
here  before  in  years,  not  a  case  of  the  small  amount  in  speculators' 
hands  is  obtainable  at  anything  approaching  the  market  price  of 
to-day.  It  is  too  early  now  to  make  predictions  as  to  the  out-turn 
of  the  next  crop,  but  the  present  estimate  is  that,  under  the  most 
favorable  influences,  8,000  cases  will  be  the  maximum  amount. 

Districts  near  railway  stations  have  planted  wheat  instead  of 
poppy  seed,  and  the  area  for  opium  production  has  been  thus 
reduced,  it  is  estimated,  about  twenty  per  cent.  The  tables  for  the 
fiscal  years,  ending  June  30th,  are  as  follows  : 
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Ihforts  of  Opium  during  the  past  Six  Teabs. 


Teabb. 

1886 

1887 

1888 

1889 

1890 

1891 


Total 
Imports. 
Pounds. 
471.276 
568.268 
447,020 
891,563 
478,095 
621.749 


Average         Duty  paid 
value  per  lb.      and  entered 
in  Bond,     for  Consumption. 
Pounds. 


$2  20 
2  85 
2  76 
2  07 
2  29 
2  54 


351,198 
468,153 
290,878 
472,935 
380,621 
621,749 


Total 
Exports. 
Pounds. 
42,408 
64,168 
33,303 
41.829 
93,772 


Remaining  in 
Bonded  Ware- 
house^ including 
acme  duty  paid. 
Pounds. 
119,632 
157,952 
272.553 
145,548 
167.879 
Now  free. 


Imports  of  Opium,  for  Smokikg,  during  the  past  Six  Teaks,  as  follows: 


TVABS. 

1886, 

1887, 

1888, 

1889, 

1890 

1891, 


Pounds. 
46,207 
66,232 
65.986 
96,678 
34.466 
61,340 


Value 
in  Dollars, 

417,031 
588,461 
555,339 
644.204 
269,586 
463,869 


Average  value 
in  Bond, 

$9  03 
8  81 
8  42 

6  67 

7  82 
7  38 


Sulphate  of  Quinine. — This  important  chemical  has  declined  in 
yalue  throughout  the  year,  opening  at  25  cents  per  ounce  and  clos- 
ing weak  at  20  cents.  The  reasons  for  this  fall  have  been  the 
systematic  selling  for  future  deliveries  by  the  German  manufac- 
tnrersy  and  the  lack  of  speculators'  interest  in  the  article,  and  a 
general  closing  out  of  their  stocks.  The  total  production  of  all 
the  Quinine  factories  for  the  year  1891,  estimated  upon  their  con- 
sumption of  Cinchona  Bark,  is  placed  at  under  9,000,000  ounces  of 
Sulphate  of  Quinine,  against  9,500,000  ounces  made  in  the  year  pre- 
vious. It  is  thought  that  existing  stocks  have  been  drawn  upon  to 
the  extent  of  a  half  million  ounces,  and  there  remains  that  much 
less  to  be  carried  over.  In  the  past  year,  from  January  1st  to 
December  31st,  we  imported  of  Sulphate  of  Quinine,  including 
other  Cinchona  Salts,  2,527,099  ounces,  against  3,800,296  ounces 
for  1890,  and  2,674,631  ounces  in  1889.  The  decline  of  1,273,197 
ounces  in  receipts  has  been  further  augmented  by  a  decline  in  the 
receipts  of  Cinchona  Bark,  the  value  of  which  in  Quinine  is  repre- 
sented by  1,273,197  ounces,  against  1,483,167  ounces.  The  entire 
importation,  therefore,  of  Quinine  and  Quinine  in  the  Bark  was,  in 
1891,  8,671,644  ounces,  against  5,283,465  ounces  in  1890,  or  a  falling 
off  of  1,611,821  ounces  for  consumption.  The  Germans  claim  that 
the  introduction  of  new  anti-pyretics  has  replaced  Quinine  with 
them,  but  in  this  country  the  consumption  appears  to  continue  up  to 
the  maximum.  For  comparison,  we  add  table  of  importations  of 
Sulphate  of  Quinine  for  six  years,  ending  June  1st : 


TSABf. 

1886,.... 
1887, . . . . 
1888 


1890., 
1891, 


Value. 

Ounces. 

in  Dollars. 

1,251,556 

887,599 

2,180,167 

1,098,547 

1,603,986 

647,664 

2,825.008 

917,322 

2.990.239 

886,430 

8,079,000 

805,821 

Average  value 
per  Ounce. 

.71c, 
.50 
.40.5 
.82.5 
.297  • 
.26  I 
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Carbolic  Add  has  sold  at  very  low  prices,  decliniDg  from  16 
cents  to  11^  cents  throughout  the  past  year,  probably  owin^  to 
the  large  quantity  imported  ;  nearly  double  that  of  three  previous 
years. 

Citric  Acid  advanced  from  42  cents  in  January  to  62  cents  in 
April,  but  from  then  on  to  December  it  declined  to  43  cents, 
although  the  amount  imported  shows  a  very  large  decline  ;  the 
American  makers  have  been  better  able  to  supply  the  home  con- 
sumption. 

Carbonate  of  Ammonia  declined  steadily  from  10  to  VJ  cents, 
probably  owing  to  large  increase  of  importation. 

Camphor^  Refined^  sold  at  from  45  to  43^  cents.  The  importa- 
tion has  been  only  two-thirds  of  that  of  last  year  and  the  year 
before. 

Nitrate  of  Soda  and  Alkali,  or  Soda  Ash,  seem  to  have  been 
largely  imported,  while  reference  to  the  import  tables  show  that 
other  so-called  "  heavy  chemicals  "  have  fallen  off  in  amount. 

Spices  generally  show  a  gain  in  importation,  but  Cassia  bark  and 
Cayenne  pepper  have  been  taking  the  lead  in  this  respect.  Cloves, 
while  less  were  imported  than  in  the  season  of  1890  and  1891,  the 
quantity  was  considerably  more  than  that  brought  here  in  either  of 
the  two  preceding  seasons. 

Otto  of  Roses  sold  for  14.60  per  ounce  until  September,  at  which 
time  the  new  crop  was  made,  and,  proving  to  be  short,  the  advance 
was  made  to  |5.75,  which  continued  until  the  close  of  the  year, 
notwithstanding  the  fact  that  the  importation  exceeded  in  amount 
that  of  each  of  the  three  previous  years. 

Comparative  CiX)siNa  Pricks  of  a  pew  Drugs,  for  Five  Tears. 

Tbb  Ybabs  Ending  Dbo.  818t,       1891.  1890.  1889.  1888.  1887. 

Acid,  Citric, $0.43  $0.42  l|;0.42  $0.48  $0.53 

Acid,  Oxalic, 07  .07*  .08i  .10  .08| 

Asafoetida. lOi  .08^  .0»i  .08i  .09 

Balsam,  Copaiba, 47  .43  .57^  .60  .60 

Balsam,  Tolu 30  .30  .30  .32  .83 

Borax, 08f  .09i  .08*  .09  .07* 

Camphor, 48  .45  .40  .30  .25* 

Glycerine, 17  .19  .21  .20  .21 

Mercury, 63  .70  .68  .62  .78 

Morphine,  Domestic,  (Vials,). .       2.00  2.45  2.80  2.70  8.25 

Oil,  Anise, 1.60  1.55  1.60  1.60  1.75 

Oil,  Caasia, 95  .95  1.10  .85  .80 

Oil,  Lemon, 2.40  2.00  1.35  1.50  1.76 

Oil,  Peppermint,   2.80  2.70  2.10  2.45  2.10 

Oil,  Sassafras, 40  .36  .40  .50  .48 

Oil,  VVintergreen, 1.75  1.75  1.90  1.85  1.80 

Opium,  (free  of  duly,  1890,)...        1.90  2.25  3.40  8.05  8.85 
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Ths  Tsabs  IEndino  Dxo.  SIbt,       1891.  1890.  1889. 

Roots,  Golden  Seal, 23  .80  .82 

Roots,  Ipecac 1.95  1.95  1.75 

Roots.  Jalap 80  .40  .19 

Roots.  Senega, 83  .40  .40 

Roots,  Serpentaria 80  .30  .28 

Quinine,  Domestic,  (Vials,) 29  .87  42 

Saffron 23  .22  .22* 

Tonca  Beans,  Ang., 1.85  1.55  1.40 
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1888. 

1887. 

.45 

.85 

1.75 

135 

.12 

.12 

.60 

.45 

.25 

.20 

.45 

.56 

.23 

.25 

1.35 

1.40 

Imports  op  Drugs  And  Chemicals,  during  thb  past  Threb  Tears. 


Abtzolsb. 

Acid,  Boracic, lbs. 

Acid,  Carbolic, lbs. 

Acid,  Citric, lbs. 

Acid.  Oxalic, lbs. 

Alum,  Substitute,  Cake,  &c., lbs. 

Aloes lbs. 

Ammonia,  Carb lbs. 

Ammonia,  Muriate. lbs. 

Annatto.  Seed  and  Ext lbs. 

Argols.  Crude, lbs. 

Arrowroot. lbs. 

Arsenic, lbs. 

Balsam,  Copaiba, lbs. 

Balsam,  Fir lbs. 

Balsam.  Tolu, lbs. 

Bark.  Cinchona,  all, lbs. 

Cochineal lbs. 

Cubebs lbs. 

Cuttlefish  Bone, lbs. 

Ergot, lbs. 

Glycerine.  Crude, lbs. 

Glycerine,  Refined lbs. 

Gum  Arabic. lbs. 

Gnm  Camphor lbs. 

Gum  Opium lbs. 

Gum  Opium  prepared  for  Smoking,  lbs. 

Gum  Tragacanth, lbs. 

Honey galls. 

Indigo lbs. 

Iodine,  Crude .lbs. 

Lime,  Chloride, lbs. 

Licorice,  Paste  and  in  Stick, lbs. 

Magnesia.  Carb., lbs. 

Magnesia.  Sulph..  (Epsom  Salts,).,  .lbs. 

Manna. lbs. 

Mercury lbs. 

Morphine, ounces, 

Nux  Vomica lbs. 

Oil.  Vegetable,  Expressed,  Almond,  lbs. 
Oil.  Vegetable.  Expressed.  Cocoa..  ..lbs. 
Oil.  Vegetable.  Expressed.  Olive,  .galls. 
Oil.  Vegetable.  Expressed,  Sesame.. lbs. 
Oil.  Vegetable,  Essential.  Anise.. .  .lbs. 
Oil.  Vegetable.  Essential,  Bergamot.lbs. 
Oil,  VegeUble,  Essential.  Cajeput, ..lbs. 
Oil,  Vegetable,  Essential,  Cassia,.  .  .lbs. 


QUANTITIBS  IMFORTKD  DURIKO  TBB 

Tkabs  knding 


J'imtfao,  1889. 

676.786 

380.690 

137,404 

1.851,682 

6,212,395 

246.270 

656.014 

2.381,527 

804.560 

21,429,424 

138,554 

8,704,433 

163.624 

3.S.989 

40.598 

2,878.184 

349.998 

51.020 

94.495 

102.275 

9,826.820 

786.420 

709,695 

1,974.500 

472,937 

79,851 

416.681 

52.458 

3,553.795 

186,987 

104.152,723 

1,172.515 

85,148 

14.247 

25,246 

222.747 

20,725 

426,891 

42,813 

14.577,270 

906,880 

376,350 

51,148 

53,747 

5,983 

61,883 


June  80, 1890. 

867,802 

522.237 

90,320 

1.973.050 

6,822.035 

206.746 

804.f52l 

3,130,830 

599,240 

24.927,873 

126,977 

8.495,626 

206.240 

31.478 

44,742 

2.888,306 

218.218 

84.729 

166,778 

100,857 

11.811.308 

210,545 

1,035,239 

2.061.870 

380.621 

58,982 

458,989 

20,323 

2.824,053 

245,202 

89,111,342 

1,250,012 

86,178 

9,772 

43.509 

560.069 

19.953 

1.050.408 

48,482 

14,679.583 

858.731 

364,371 

33,218 

49,284 

6,396 

19,615 


JuM  ao.  1891. 

191.487 

1.140,924 

45.197 

2,743,222 

4.652,985 

372.764 

912.885 

3.609.583 

696,429 

21.620.695 

452,960 

5.343.229 

171,834 

84.318 

54.244 

2.672.364 

86.797 

65.404 

157,114 

88.620 

11.9.^:i.796 

446.042 

986.720 

1,666,074 

621,749 

61,340 

757.404 

21,392 

2.089,500 

241.186 

111,156,006 

1.190,524 

77,015 

16.370 

24.792 

457,056 

29.564 

1.394.013 

51,384 

10.665,054 

709,150 

328,091 

37,335 

44.109 

22.260 

25.084 
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ASTIOLSB. 

Oil,  Vegetable,  Essential.  Citronella^lbs. 

Oil,  Vegetable,  Essential,  Lavender.lbs. 

Oil,  Vegetable,  Essential,  Lemon,.,  .lbs. 

Oil.  Vegetable,  Essential,  Orange, .. lbs. 

Oil.  Vegetable,  Essential,  Ro6e,.oances, 

Oil,  Vegetable.  Essential,  Thyme,... lbs. 

Pitch,  Burgundy, lbs. 

Potass,  Bicarb.,  and  Saleratus, lbs. 

Potass,  Chlorate lbs. 

Potass,  Chromate  and  Bichromate,.. lbs. 

Potass,  Nitrate,  Crude, lbs. 

Potass.  Nitrate,  partly  Refined  and 
Refined lbs. 

Potass.  Prussiate.  Red lbs. 

Potass,  Prussiate,  Yellow lbs. 

Quinine ounces, 

Roota,  (ientian lbs. 

Roote,  Qinger lbs. 

Roote,  Ipecac lbs. 

Roote,  Jalap lbs. 

Roote,  Licorice lbs. 

Root,  Orris, lbs. 

Root,  Rhubarb lbs. 

Root,  Sarsaparilla, lbs. 

Seed,  Anise  and  Star  Anise, lbs. 

Seed,  Canary, bushels. 

Seed,  Caraway  and  Coriander, lbs. 

Seed,  Castor, bushels, 

Seed,  Cumin,  Fenugreek  and  Fen- 
nel,   lbs. 

Seed,  Hemp, lbs. 

Seed,  Mustard lbs. 

Seed,  Rape  and  Poppy lbs. 

Soda,  Ash lbs. 

Soda,  Ricarb lbs. 

Soda,  Carbonate, lbs. 

Soda.  Caustic lbs. 

Soda,  Nitrate lbs. 

Soda,  Silicate. lbs. 

Soaps,  Castile  and  other, lbs. 

Spice,  Cassia, lbs. 

Spice,  Cassia,  Buds lbs. 

Spice,  Cloves lbs. 

Spice,  Clove  Stems, Ibe. 

Spice,  Mace, lbs. 

Spice,  Mustard,  ground, lbs. 

Spice,  Nutmeg lbs. 

Spice.  Pepper.  Black  and  White,.,  .lbs. 

Spice,  Pepper,  Cayenne, lbs. 

Spice.  Pimento, lbs. 

Sulphur,  Crude tons. 

Turpentine,  Venice, lbs. 

Vanilla  Beans, Ibe. 

Wax,  Bees'. lbs. 


QuAHnrnn  Impobtbd  dubing  tbs 

TKABS  ■MDIHG 


JUM  so.  1880. 

509.099 

102,290 

164,432 

21,872 

87,993 

64,899 

190,700 

61.606 

2,526,768 

2,025.108 

9,258,283 

154,648 

78.151 

949.856 

2,825.008 

208,814 

8,104.471 

30.084 

24,043 

57,078.853 

112.064 

97,820 

585,358 

218,256 

179,102 

1.536,547 

67.260 

531.033 

3.139.416 

2,756,341 

1.865.572 

286,103.275 

1.237.096 

23.703,947 

76,691.819 

151,149,985 

519.148 

8,508.641 

2,124.417 

26,798 

1,692,447 

801.709 

197,971 

665.087 

1,175.148 

11.013,253 

399.819 

2,526.683 

130.197 

44,144 

168.536 

55.052 


June  80. 1800. 

174,457 

138.581 

197,887 

26.676 

40,405 

46,722 

209.653 

90.188 

2,442,775 

1,166,001 

9,799,550 

116,997 

43.554 

849.070 

2.990.239 

220.548 

2.328.825 

29,541 

52.989 

55.229.347 

167.141 

126.436 

498.788 

180.559 

132,384 

1,349,399 

94,226 

427,102 

3,141.423 

2.471.570 

2.141,987 

229,441,652 

838.077 

34,080.409 

79,481.973 

204,768.849 

609.257 

8,921,363 

2,007.806 

70.522 

3,241,873 

454,481 

151.265 

957.150 

1.045.040 

12,968.788 

806,280 

2,065,811 

142.950 

67.097 

144,870 

188,091 


JUII0  8O.1891. 

855.r35 

92.228 

151,460 

27.951 

48.598 

49.487 

212.627 

76,828 

3.651.838 

1.234.085 

16,090,486 

155.920 

86.826 

2.228.154 

3.079,000 

214.645 

2.697.989 

30.484 

92.107 

55.098.585 

230.448 

90.592 

631.985 

800.830 

128.551 

1.606.601 

105.874 

496.728 

3.558,146 

2.871.660 

1,424.447 

826.099.288 

238.878 

28,548.379 

76,788.411 

219.725,113 

535.080 

8.649.766 

8,611.621 

129.817 

2,510,066 

425.187 

186,801 

769.160 

1.324.893 

18,871.442 

2,302,125 

1,195,270 

119.891 

70.185 

171.023 

888,?25 


The  foregoing  statement  does  not  include  all  drugs  and  chemicals 
imported,  but  a  selection  from  the  general  list. 
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REVIEW  OF  THE  LUMBER  TRADE  OF  THE  UNITED  STATES, 
For  the  Year  1891. 

The  lumber  trade  for  1891  cannot  be  said  to  have  been  as  satis-  ' 
factory  as  that  of  the  year  preceding.  Never  within  the  recollec- 
tion of  the  writer  were  so  many  failures  recorded.  These  failures, 
however,  were  confined  mostly  to  the  West  and  Southwest,  not 
extending,  to  any  appreciable  extent,  east  of  Buffalo.  The  volume 
of  business,  in  all  the  leading  centres,  was  below  the  average,  and 
some  cities  fell  off  very  heavily,  especially  Tonawauda,  New-York. 

The  yellow  pine  trade  has  been  in  an  extremely  bad  condition, 
and,  chiefly  owing  to  over  production  and  a  lack  of  harmony  among 
the  dealers,  prices  have  ruled  low. 

The  prices  realized  on  Eastern  spruce  timber  were  also  below  the 
average,  but  as  this  business  is  in  the  hands  of  large  capitalists,  the 
suffering  was  not  so  great  as  was  the  case  with  yellow  pine.  The 
average  price  was  about  $14.40. 

New- York. — The  year  1891  will  go  down  in  history  as  the 
most  important  in  the  trade,  for  in  the  spring  of  that  year 
the  yards  of  this  City  and  vicinity,  to  free  tnemselves  from  the 
exactions  made  by  the  walking  delegates,  closed  their  gates  and 
practically  went  out  of  business  for  more  than  thirty  days.  The 
blow  wiped  out  the  union  which  they  fought,  while  the  loss  to  the 
trade  in  general  was  very  slight.  While  the  volume  of  trade  was 
not  up  to  previous  years,  in  all  cases  the  margin  of  profit  has  been 
fairly  satisfactory.  Quartered  oak  is  still  the  leading  wood,  and, 
according  to  good  judges,  must  continue  to  be  so  for  some  time  to 
come.  Cherry  is  also  in  good  demand,  and  the  same  may  be  said 
of  ash.  Walnut  is  not  sought  after  to  any  great  extent  except  for 
export,  very  little  of  it  being  used  at  home.  We  are  indebted  to 
The  New-  Xork  I/umber  Irade  Journal  for  the  following  : 

Receipts  via  The  Hudson  Hiver.—As  before  noted,  we  h^ve  no 
way  to  accurately  estimate  the  stock  of  lumber  which  comes  to  this 
district  via  that  great  waterway,  the  Hudson  River,  but,  estimating 
on  such  data  as  we  can  get,  and  at  the  same  time  with  a  view  of 
being  conservative,  we  shall  put  our  figures  at  400,000,000  feet. 
This  is  the  same  as  last  year,  but  an  early  sprjng  and  a  very  late 
winter  will  balance  any  falling  off,  owing  to  the  past  year's  strike 
and  other  causes. 

Yellow  JHne. — We  think  it  a  remarkable  fact,  and  one  which  will 
surprise  our  fnends  in  the  trade,  that  the  receipts  of  yellow  pine 
this  year  are  only  303,851  feet  behind  those  of  last  year.  We  ex- 
pected a  considerable  decline.  Last  year  the  total  was  242,520,403 
feet,  and  this  year  it   is   242,216,552    feet.     Of    this  amount  584 
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cargoes  came  by  sail,  or  a  total  of  109,902,242,  and  the  balance  by 
steam.     Taking  the  total  by  States,  we  find  that — 


Florida  leads,  with feet,  M.d93,5fi5 

GeoFRia  next,  92,084.219 

South  Carolina, 81.066,662 

Alabama 14.454,276 

North  Caroli  na 9,824,790 

The  total  by  ports  is  as  follows 


MttTYl 

Lonis 


land. . 


.feet. 


87.150 
16.000 


Total,    feet.    242,216,566 


Fernandina,  Fla., 

Savannah,  Ga 

feet,    45.757.088 

8^^  (»',=^  si:{ 

Jacksonville,  Fla 

2                  \ 

Charieston,  8.  C, 

Brunswick,  Ga. , 

a          \ 

2  ,       ,     i 

Darien.  Ga., 

2i.lil.'j'.l 

Mobile,  Ala 

14  4.V1  'j;*; 

Pascasoula,  Fla., 

\\\:M;.\::.\y\ 

WUmington.  N.  C 

Pensacola,  Fla., 

;.::;'.)  v'j;iH> 

.'i.'.MU.r.s.S 

Satilla,  Ga., 

j,u'.Jti,(.KX) 

Doboy,  Ga., 

,3,21«,7.'*8 

Georgetown,  8.  C, 

3,115,404 

Port  Roy al .  8.  C. , feet,  2.976,560 

Apalachicola,  Fla., 2,406,214 

Boeue  Inlet,  N.  C. 2,130.526 

Union  Island,  Ga., 386,700 

Cedar  Keys,  Fla 296,000 

Beaufort,  N.  C 250,000 

St  Simon's,  Ga 205,000 

St.  Anenstine.  Fla., 170,000 

Baltimore,  Md., 87,150 

Port  Townsend, 51,664 

New-Orleana,  La 16.000 


Total feet,  242.216,558 

Receiptb  of  Lumber  and  Timber  at  New- York  DURma  the  Year  1891. 


By  rail,  21.000  cars, feet,  273,000,000 

Via  Hudson  River 400,000,000 

Yellow  Pine, 242.216,562 

North  Carolina  Pine 150,000.000 

Eastern  cargoes, 127,490,000 

Mahogany  and  other  foreign  logs 

for  Rimber,  (estimated.) 15,000,000 

Total feet,  1,207,706,652 

Other  Stock  rbduobd  to  Fbbt,  B.  M. 

2,800cars  logs 16,800,000 

4,816    *•    boxshooks, 77,056,000 

5,946    •'    staves, 47,56K.00O 

864    **    hoops 6,912,000 

1,370    "    headings, 10,960,000 

215  cargoes  piling. 35,000,(XX) 

1  raft  piling 7,000,000 

218  cargoes  lath 86,000,000 

2  ••       deals 860,000 


2  cargoes  shingles, . 
204,490  railroad  ties 


860,000 
6,543.680 

115.880 
5,000.000 
S.000.000 


CypresSi 
187.190  bunches  shingles, 
12,61^.820  pieces  shingles. 

9,582log8 2,600.000 

10,534    ••    Cedar 600.000 

11,489  cases     "      17-i,835 

40  cars       "     480,000 

1,090  pieces  Redwood, 10.000 

lUcarslath, 1,110,000 

Total, 256,687.845 

Rboapxtulation. 

Lumber  and  tbnber. feet,  1,207,706.552 

Other  stock  reduced  to  ft,  B.  M., .  260,627,845 


Grand  total feet,  1,464,234,397 


North  Carolina  Pine, — During  1891  there  arrived  at  this  port 
from  Norfolk,  Ya.,  and  North  Carolina  pine  points  the  total  of 
150,000,000  feet  of  North  Carolina  pine. 

Eastern  Cargoes, — These  show  a  decline  all  along  the  line,  and, 
as  compared  with  last  year,  show  a  falling  off  of  134  cargoes  of 
timbev.     The  correct  receipts  for  1891  were  : 

671  Cargoes  Spruce  Timber.  127,490,000  feet  I  215  Cargoes  Piling. 
213       **       Lath,  149,100.000  pieces.  |     2       *'       i>eal8. 

2  Cargoes  Shingles. 

Foreign  Woods, — We  have  no  way  to  compute  the  exact  number 
of  feet  of  the  different  foreign  woods,  as  the  Custom  House  files, 
from  which  we  get  our  reports,  give  only  the  amount  in  dollars, 
which  are  as  follows  : 

Mahogany, $520,597  I  Satlnwood, $19,196 

Cedar 436.5*^7    Boxwood 17.602 

Walnut, 56,767|Oak, 16,483 

The  grand  total  of  all  kinds  of  foreign  wood,  including  cork, 
dye  woods,  and  manufactures  of  wood,  reach  14,706,196. 
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Albany. — Lumber  on  hand  January  1,  1891  : 

White  Pine,  Spraceand  Hemlock, feet,    118,06S.000 

BeoelptB,  1891.byraU  and  water, 450,000,000 

Total feet,    668,085,000 

Less  on  hand  January  1,  1892 : 

White  Pine,  Spraceand  Hemlock, feet,     94,000,000 

Total  shipped  from  Albany.  1891 feet,    474,065,000 

Total  shipped  from  West  Troy  and  vicinity 100.000,000 

Grand  total, feet,    574,065,000 

Of  which  it  is  safe  to  say  that  at  least  400,000,000  feet  was  con- 
signed to  the  metropolitan  district.  The  above  figures  represent 
only  the  amount  of  lumber  handled  at  and  shipped  from  the  above 
places,  but  do  not  include  the  lumber  shipped  through  here  by 
Albany  and  Troy  concerns,  as  there  is  no  record  kept  of  it  by  the 
canal  collectors.  It  would  probably  be  figured,  however,  with  the 
shipments  from  Ottawa,  Buffalo  and  Tonawanda. 

The  receipts  of  sawed  lumber  at  Albany,  per  canal,  for  the  last 
twenty  years,  were  as  follows  : 


1878, feet,  488,000.000 

1878 346.000,000 

1874 341 ,000,00<» 

1875 290,000,000 

1876 289,000,000 

18?: aw.ooo.ooo 

1878 809,000.000 

18^ 818,000,000 

1880, 362,000,000 

1881 464,000.000 


1882, feet,  460.000,000 

1883 452,000.000 

1884, 477.000,000 

1885 467.000,000 

1886, 485,000.000 

1887 4a\000,000 

1888 892,000,000 

1S89 423.000,000 

1890 406.000,000 

1891, 366,000.000 


Total  tide  water  receipts,  per  canal,  (includes  Albany,  West  Troy 
and  Waterford  :) 


1890. 

Sawedlnmber, .    feet,       615,150,000 

Shingles 4,744,000 

Soandand  hewn  timber, cubic  feet,  1,326,760 


1891. 

621,177,000 
6,794.000 
1.200.692 


Buffalo. — Lumber  received  by  lake,  canal  and  railroads  for  the 
year  : 

By  Lake  Vessels, feet,    893,086,750 

By  Brie  Canal, 6,065,705 

By  Railroads, 808,955,450 

Total feet,    707,107,906 

Lake  navigation  was  fully  open  April  5,  that  is,  there  was  no  ice 
in  Lake  Erie  to  hinder  vessel  movement,  but  no  vessels  left  here 
until  April  12.  Mackinaw  Straits  were  open  April  20.  The  Wel- 
land  Canal  opened  on  the  same  day. 

The  SaultSr.  Marie  Canal,  connecting  Lake  Superior  with  the  lower 
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lakes,  did  not  open  for  business  until  April  27,  and  remained  open 
225  days,  although  traffic  was  delayed  six  days  by  the  sinking  of 
the  barge  Peck,  grain  laden. 

More  tonnage  has  passed  through  the  "  Soo "  Canal  during  the 
219  days  which  it  was  actually  open  than  passed  through  the  Suez 
Canal  during  the  entire  year  1891. 

When  the  new  lock  is  finished  the  capacity  of  the  ''Soo  "  will  be 
nearly  quadrupled.  Lumber  receipts  from  Lake  Superior  increase 
annually.  The  Erie  Canal  opened  Ma^  5th  and  closed  December 
5th,  1891.  From  this  216  days  of  navigation  must  be  deducted  26 
days,  on  account  of  breakages  at  different  points  and  on  different 
dates,  thus  limiting  actual  navigation  on  the  Erie  to  190«days. 

Le8s  merchandise  was  carried  in  proportion  to  that  taken  from 
Buffalo  by  railroads  than  ever  before  in  the  history  of  the  canal, 
owing  largely  to  the  extremely  low  rates  at  which  railroads  were 
willing  to  carry  the  freight  Tet  the  canal  carried  fully  45  per 
cent,  of  the  material  east  bound  for  the  year  1891. 

Canal  freights  on  lumber  have  varied  but  25  cents  per  thousand 
feet  during  the  season,  viz. :  11.50  and  $1.75  Buffalo  to  Albany^ 
and  $1.75  to  $2  to  New- York. 

Lake  freights  on  lumber  (pine)  ranged  from  $1.75  at  the  opening 
of  navigation  to  $2.25  at  the  close.  From  Lake  Huron  ports  to 
Buffalo  a  very  few  cargoes  were  carried  at  a  less  rate. 
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STATISTICS  OF  TRADE  AND  FINANCE. 


FOREIGN  IMPORTS.  DOMESTIC  EXPORTS  AND  FOREIGN  EXPORTS  OF  THE 
PORT  OF  NEW-YORK. 

Value  of  Foreign  Imports  into  the  Port  of  Nkw-Tork  for  the  last 
Twenty  Years,  ending  Decesiber  81st. 

Specie  Total  Foreign 

Ybabs.        DutiabU.                   Free  Goods.             and  BuUion.  Importt. 

1872, 1369.083,458  ..  $57,429,020  ..  $5,594,208  ..  $432,106,686 

1873, 293,035,348  ..   86,924,877  ..  18,605,611  ..  398.565,836 

1874 278,677,532  ..  108,598,681  ..   6,407,571  ..  893,683.734 

1875 235,398.509  ..   91.791,853  ..  13,438,557  ..  340,628.919. 

1876, 202,486,773  ..   76.659,977  ..  26,217,888  ..  805.364,638 

1877 221,401.649  ..   92.686,992  ..  15.000,227  ..  829,088,868 

1878, 201,540.213  ..   82,495,681  ..  19,150.973  ..  803.186,867 

1879, 234,775,206  ..  105,217,808  ..  84.196,109  ..  424,189,123 

1880 337,250,149  ..  126.926,53!  ..  75,210.096  ..  539.386.776 

1881, 310,103,977  ..  129,297,696  ..  56,023,233  ..  495,424,906 

1882 359.857,163  ..  132,876,823  ..   7,694,788  ..  499,928,774 

1883 325,199,510  ..  127.485,979  ..  20,174,396  ..  472,859,885 

1884 287,165,930  ..  126,591.112  ..  27,010,641  ..  440,767,683 

1885. 264,142,862  ..  119.397,594  ..  17.701,094  ..  401,241.550 

1886 298,234,553  ..  134,846,667  ..  38.999,519  ..  472.080.789 

1887. 310,398,405  ..  151.136,190  ..  40,575,963  ..  502,110,558 

1888 301,008.039  ..  154.865.981  ..   8,206.303  ..  464,080,328 

1889 329,210,894  ..  163,820,087  ..   7,948,166  ..  500,979,147 

1890 349,210.717  ..  193.155.771  ..  20,369,499  ..  562,735.987 

1891 254,102,154  ..  268,329,418  ..  85,154.640  ..  557,586,112 


Valub  of  Exports  from  the  Port  of  New- York  to  Foreign  Ports  for 
THE  LAST  Twenty  Years,  ending  December  31st. 


YSABS. 


Domestic 
Exports. 


1872 $225,475,687 

1873 288.707,357 

1874 274.201,898 

1875, 247,681,724 

1876, 265.774,802 

1877 290,960.048 

1878 340.206,868 

1879, :I49,471,680 

1880 406.955.884 

1881, 358,479,884 

1882, 334.199,006 

1888 337.093,198 

1884 321,400,682 

1885 321,149,580 

1886, 308,187,092 

1887 304,021.758 

1888. 290,779,161 

1889, 836,785,463 

1890, 839,458,578 

1891. 878,892,937 


Foreign 
Exports. 

$11,383,610 

11.538,048 

9,738,235 

8,780,444 

9,776,662 

7,973,928 

9,207,432 

6,746.885 

8,866,943 

14.656.586 

12,289,577 

12,349.288 

9,460.694 

9.669.113 

9.984,519 

8.998,923 

9,111,56M 

9,074,152 

8,184,788 

8,772,099 


Specie 
and  BuUion, 

f71,959,042 
48,659.661 
61,222.228 
67.566,650 
43,097,102 
27,497.169 
13,107,788 
14,828,044 
9,370.272 
12,623,831 
48,013,279 
19,390,005 
54,410,578 
24,641,266 
50,024.339 
21.046,701 
49,565.852 
71,6a5,395 
41,646,121 
96,916,277 


Total 
Exports. 

$308,818,339 
348,905.006 
345,162,861 
324.018.818 
318,648,066 
326,431.140 
362.522.088 
371.046.609 
425.193.099 
385.760,201 
894.501.862 
368.832.431 
885,271,949 
355,459,959 
868,195.950 
334,067,382 
349,456.582 
417,545,010 
389.289,482 
483,081,318 
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VaLUB  of  FOBBIGN  IliFORTB  EnTBRBD  MONTHLY  AT  NbW-YORK  DUBING  THE 

.  Tbars  1889,  1890  and  1891. 

EnTBRBD    for  Ck)NSUlCFTION. 


Mouths.  1889.  1890. 

January, $21,401,660  ..  $22,243,987 

Februaiy, 21.256.748  . .  22,724,967 

March, 20,831.611  ..  18,511,762 

April, 20,804,857  ..  21,869.778 

May 17,490,600  ..  17,028.110 

Jane 17,363.401  ..  21,901,141 

July, 21,589,616  ..  26.438,579 

August, 20,148.257  . .  18,792, 176 

September 17,772,767  ..  21,732,022 

October, 20,043,829  ..  22,334.523 

November 16,451 .889  . .  16,075,537 

December 17,782,632  . .  15.697.736 

Total $232,387,357  ..  $244,840,318 


1891. 

$16,248,713 
18,501,(^50 
17,887,909 
18,279,100 
13,824.696 
17,120,728 
17,274.531 
16,098,014 
14,543.057 
14,606.858 
13,840.741 
14,284,177 

$187,510,374 


Entered  for  Warehousing. 


MOMTHB.  1889. 

January, $8,710,348 

February, 5,758,758 

March, 5,413,094 

April, 6.747,179 

May 9,875,976 

June 8.242,344 

July, 13,236,424 

August 10,779,430 

September 6,120,545 

October 7,590,516 

November 6,942,738 

December, 7,406,185 

Total $96,823,537 


1890. 

$7,287,326 

6.844,067 

6,521,257 

7,608.784 

10,872,103 

14.135,945 

18,827.468 

6,843,850 

10,131.020 

7,169.715 

6,260,542 

7,848,322 

$104,370,399 


1891. 

$6,078,899 
7,022.549 

11,375,243 
4,157,267 
8.910,694 
4.681,692 
6,265,853 
4,738,793 
4,409.589 
4,229,556 
6,008.746 
6,713,399 

$66,591,780 


Free  Goods. 


MOMTHB.  1889. 

January $14,681,669 

February 13,968,271 

March, 13,738,838 

April 12,698,163 

May, 14,783,375 

June, 12,868,507 

July, 11,158,820 

August, 12,505,260 

September, 11,500.773 

October, 16,691.119 

November, 14,620.549 

December, 14,609,743 

Total. $163,820,087 


1890. 
$13,927,975 
12,016,460 
16,838,116 
19,027,975 
17.272,997 
13.571,416 
11,809,428 
14,598,229 
17,018,239 
20,554,186 
20,815,044 
15,710,707 

$198,166,771 


1691. 

$20,184,134 
18,071.901 
19.019,227 
81,288,424 
24,868,148 
20,851.084 
18,641,036 
28.817.593 
20,432.585 
24,291.630 
22,031,788 
26,836,918 

$208,829,418 
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Spbcie  and  Bttllion. 

Months.  1889.  1890.  1891. 

January. $689,082  ..  $1,017,044  ..  $1,022,862 

February 912.815  ..  1,267.804  ..  263,006 

March 689.167  ..  1.62M70  ..  648,218 

April. 849,038  ..  788,993  ..  121,037 

May 758,792  ..  2,021,929  ..  279,999 

June. 597,388  ..  903,829  ..  216,163 

July. 811,756  ..  1.321,752  ..  1,202,575 

August, 372,885  ..  1.764.214  ..  638,029 

September, 142.844  ..  1,848,341  ..  6,861,765 

October, 526,786  ..  1,171.175  ..  14.664.281 

November, 960,877  ..  1,097.384  ..  6,144,234 

December, 737,386  ..  6,648,614  ..  3,702,381 

Total, $7,948,166  ..  $20,369,499  ..  $85,164,640 

Total  Foreign  Imports. 

Months.  1889.  1890.  1891. 

January $46,482,699  ..  $44,476,332  ..  $43,534,098 

February, 41,896.092  ..  42,863.298  ..  48,869,306 

March, 40,622,710  ..  43.394,604  ..  48,930,597 

April, 40,699,287  ..  48,790,630  ..  48,840,828 

May 42.908,748  ..  47,190,189  ..  42,888,587 

June. 89.066,640  ..  50,512,381  ..  42,869,667 

July, 46,746,616  ..  52,892.227  ..  42,388,996 

August. 43,806,882  ..  41,998,469  ..  44,792.429 

September, 86,686,929  ..  50.724,622  ..  45,746,946 

October 44,851,700  ..  61,249,699  ..  57,682,826 

November, 38,976,068  ..  44,248,467  ..  47,026.509 

December, 40,685,896  ..  44,905,379  ..  49,536,875 

Total, $600,979,147  ..  $662,735,987  ..  $657,586,112. 

Withdrawals  from  Warehouse, 

Months.  1889.  1890.  )89r.. 

January, $7,066,267  . .  $8,266,763  . .  $18,814,38ff 

February, 6,671,951  ..  6.774,817  ..  4,862,718 

March 6,066,064  ..  6,487,469  ..  4,296,614 

April 6,692,406  ..  7,414,890  ..  5,400,260 

May, 7,483,091  ..  6,868.864  ..  8,668.788 

June, 6,904,892  ..  8,877,005  ..  4,001,636 

July,   8,758,080  ..  9.665,324  ..  4,210,686 

August, 8,916,234  ..  8,663,028  ..  6.249,951 

September, 8.802.167  ..  11.004,738  ..  4.945,354 

October 8.039,496  ..  9,912,775  ..  4,491,548 

November, 8,703.080  ..  4,795.628  ..  8,874.371 

December, 6,221,933  ..  5,117.760  ..  3.705,274 

Total, $89,275,611  .•  $92,719,086  ..  $62,410,513 

Glabbifioatiok  of  Foreign  Imports  at  New- York. 

1889.  1890.  1891. 

Dry  Goods $186,692,868  ..  $146,143,028  ..  $116,298,416 

General  merchandise,...  356.838.118  ..  896,228,460  ..  406,133,157 

Specie, 7,948,166  ..  20,369.499  ..  36,154.540 

Total, $500,979,147  ..  $562,785,987  .,  $567,586,111$ 
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Receipts  from  Customs  at  New- York. 


MoHTHs.  1889. 

January |14,031,760  21 


February, 

March 

April 

May 

June, 

July 

August, . . . . 
September,. 
October, . . . 
November, . 
December, . 


12,954,910  52 
18,428,093  84 
11,968,787  03 
11,097.652  64 
10.697,750  42 
18.787.829  96 
18,824.501  67 
12.016,108  12 
12.202.086  15 
11,176.009  20 
10,997,985  55 


1890. 
$15,228,828  11 
18,888,615  48 
12,569,416  74 
13,518,024  47 
10,674.626  03 
14.492.286  69 
17,173,523  06 
12.978.844  20 
15.769.706  21 
16,090.811  29 
10,154,868  79 
10,704,282  91 


1891. 

$16,794,658  10 

12,280,590  22 

10,520,555  60 

7,712,053  84 

7.450,868  56 

9,181,283  20 

11,804,108  48 

10,461.012  29 

9,962,117  26 

9,887,878  94 

8,503.665  51 

9.314,185  74 


Total $147,672,865  81     . .  $168,288,278  98  . .  $122,771,867  24 

Value  of  Exfowtb  fbom  New- York,  bxclusiyb  of  Sfecib. 

QuABTSBS.                           1889.                           1890.  1891. 

First  Quarter, $85,257,799     ..        $81,982,276  ..        $82,807,868 

Second  Quarter, 79.889,054    ..          86,886.941  ..          84.894.811 

Third  Quarter 88,804.315     ..          86,680,002  ..        102,466.292 

Fourth  Quarter, 91,958.447     ..          92,694,142  ..        117.496.070 

Total. $845,859,615     ..      $847,648,861     ..      $887,165,036 

Value  of  Total  Exports  prom  New- York. 


Domestic  Produce. 


MoMTBs.  1889. 

January, $29,447,674 


February, . 

March, 

April 

May 

June 

July 

August 

September, . 
October, . . . 
November, . 
December, . 


25.554.580 
27.838.192 
28,077.759 
25,804.087 
28,618,171 
27,847,932 
81,003.758 
28,239.404 
30,723.949 
27,085,471 
31,594,586 


Total $836,785,468 


1890. 

$24,658,597 
27.469.644 
27.650.909 
27,181,852 
28.516.598 
28,849.115 
27,339,850 
28.556,817 
29,831,140 
81.191.533 
25.832,661 
83.385,862 

$389,458,578 


MONTHl. 


January, . . . 
February, . . 
March,  . . . . 

April, 

May, 

June, 

July, , 

August, . . . . 
September,. 
October, . . . . 
November, . 
December, . , 


Foreign  Free. 

1889. 

$830,058  . . 

863.757  .. 

645.982  . . 

618,860  .. 

380,490  . . 

214.183  . 

199,124  .. 

202.774  . . 

289.821  . . 

809,405  . . 

240,917  . . 

281.798  .. 


1890. 
$817,863 
285.510 
454,722 
271,505 
228,879 
207.920 
185.866 
235,249 
190.110 
602,858 
803,989 
865,410 


Total, 


$4,527,164     ..        $8,599,876 


1891. 
$26,200,850 
25.859.886 
28.190.870 
28.710.898 
25.983.601 
27.222.810 
30,725.941 
82.681.145 
37,443.744 
36.880,765 
85.906,128 
42,587.849 

$878,892,937 


1891. 
$219,649 
276,844 
830.469 
552.984 
658.987 
429.872 
219.782 
420.672 
289.951 
164,885 
184.208 
245.159 

$8,942,962 
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Foreign  Dt7TIabi.b. 


MOMTBB.  1889. 

January, $378,412 

February, 833.683 

March, 375,461 

April 411.456 

May 314,708 

Jane 449,890 

July, 847,071 

Angaat. 337,655 

September, 336.776 

October, 807,844 

November 440.913 

December 523,619 

Total, $4,546,988 


1890. 

1891. 

$535,031  . . 

$580,140 

235,377  .. 

297,069 

379.623  .. 

358,636 

687.711  .. 

880,971 

442,495  .. 

281,879 

500.866  .. 

672,809 

286,224  .. 

217,897 

287,360  .. 

251.949 

218.386  .. 

265,711 

265,645  .. 

321.614 

871,382  .. 

451,361 

875.307  .. 

754.601 

$4,585,407 


$4,829,187 


Spbcib  and  Bullion. 


MOHTHB.  1889. 

January $2,865,171 

February, 2.808,267 

March,  5,648,982 

April 5,126,518 

'May 15.844,861 

June 19.319.912 

July 6,570.013 

August 2,535,835 

September 1,855,160 

October. 4,394.943 

November, 2.097.274 

December, 2,623,459 

Total $71,685,895 


1890. 

$2,636,394 
3,195,664 
8,965,877 
2,890,289 
506,854 
8,844,751 

14.195,941 
3.536.041 
2,435.827 
462.609 
1,927.185 
2.048,689 

$41,646,121 


1891. 

$1,835,911 

5.129.578 

6,656,827 

15,500,922 

30.410,378 

15,935,660 

7,568,480 

2,343.884 

1.551,945 

3.418.055 

8,429,445 

2,135,692 

$95,916,277 


Total  Exports. 


Months.  1889. 

January $33,021,815 

February 29,050,287 

March, 34,50;i,617 

April 34,234.593 

May, 42.294.096 

June, 43.601 .656 

July, 34,964,140 

August 34,080,022 

September, 30,721,161 

October, 36.236,141 

November 29,814,575 

December, 35,023.407 

Total, $417,545,010 


1890. 

$28,142,885 
31.136,195 
32,451,131 
31,031,357 
29,694,826 
32,902.6o2 
42.007,381 
32.614.967 
82,175,463 
32.522.140 
28.435,217 
36,175,268 

$389,289,482 


1891. 

$28,836,050 
31,562.827 
35,530,802 
45,145,775 
57.334,845 
44,261,151 
38,731,600 
35,697,650 
39,501,361 
40,784,819 
39,971.142 
45.723.301 

$483,081,318 
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DETAILED  STATEMENT  OF  THE  FOREIGN  IMPORTS,   DOMESTIC 
EXPORTS  AND  FOREIGN  EXPORTS  OF  THE  PORT  OF  NEW-YOBK, 

Fob  the  Fiscal  Year  Ending  June  30th,  1891. 

FOREIGN    IMPORTS. 

The  following  is  a  detailed  statement  of  all  goods,  wares  and 
merchandise,  the  growth,  produce  and  manufacture  of  foreign 
countries,  that  were  imported  into  the  Port  of  New- York  during 
the  fiscal  year  ending  June  30th,  1891,  compared  with  the  aggregate 
of  all  other  ports  of  the  United  States  for  the  same  period.  Com- 
piled expressly  for  the  Annual  Report  of  the  Chamber  of  Commerce 
from  the  official  report  of  the  Chief  of  the  Bureau  of  Statistics  on 
Commerce  and  Navigation  : 


FoRBioN  Imports— A RTXCLK8. 

MVRCHAKDIBK  FRBB  OF  DUTT. 

Animals,  not  elsewhere  specified— 

Cattle number,      80 

Horses **        1.127 

Sheep "  249 

All  other,  iDclading  Fowls 

Articles,  the  growth,  produce  and  manufacture  of  the 
United  States,  returned— 

Spirits,  distilled proof  galls.  712,377 

All  other 

Art  Works,  the  production  of  American  Artists 

Asphaltnm  or  Bitumen,  crude lbs.  107,178.760 

Bark,  hemlock . . 

Bolting  Cloths 

Books.  Maps,  Engravings.  Etchings  and  other  printed 

matter,  not  elsewhere  specified 

Chemicals,  Drugs  and  Dyes,  not  elsewhere  specified— 
Alizarine,  natural  or  artificial,  including  Extract  of 

Madder lbs.  2,973.745 

Argal,  or  Argol,  or  crude  Tartar "  21,198.063 

Barks,  Cinchona  or  other,  from  which  Quinine  may 

be  extracted lbs.  840.885 

Cochineal "     77.884 

Dye  Woods— Logwood tons,  41,804 

Another 

Oums— Arabic  lbs.     914,108 

Camphor,  crude "    1.436,047 

Oambier,  or  Terra  Japonica "  16,980.603 

Shellac '•    6,019,3-<J9 

All  other  Qums 

Indigo lbs.   1,234,993 

Licorice  Root "  49,022,890 

Lime.Chloride  of,  or  Bleaching  Powder.  *'  8:1.831,161 

Mineral  Waters,  all  not  artificial galls.  1,306.511 

Opium,  crude,  or  unmanufactured*  . .  .lbs.    256.824 


Portqf 
New-  York. 


$3,986 

743,807 

7,157 

202,802 


796,496 
893,616 
291.945 
209.291 


AffgregaU  qf        Total 
all  other  Ports         U.  8. 
qf the  U.S.        1890-91. 


1,268,561 


587,395 
2,156,762 

94,742 

17,609 

944,691 

89,099 

113,084 

875,776 

849,906 

1.042,485 

3.572.190 

933,627 

780,404 

450,816 

229,057 

630,306 


$45,390 

1,265,348 

190,064 

76,606 


1,246,429 

1,627,738 

103,913 

44,119 

274,389 

53,780 

886,958 


79,967 
41,745 

206,828 

2,170 

896,194 

78,461 
8,106 

92,285 
666,310 

84,255 
168,616 
667,103 
116,193 
978,098 
133,748 
851,337 


$49,826 

9,000.165 

187.291 

279,406 


2,044,985 
2,421.354 
805,668 
258,410 
274.880 
296.088 

1.655.514 


667.862 
2.107.607 

801.070 

10.779 

1.842,885 

167,550 

lie.  100 

468,060 

1,505.218 

1.076.740 

8,740.706 

1,600.680 

806.507 

1.420,500 

«S2,800 

061.683 


*  From  October  6. 1890  ;  for  preceding  period,  see  "  Opinm,  Crade,"  dutiable. 
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FoBBxaN  IxpoBTS— Abtiolxb.  New^^rk 

Chemlcale,  Drags  and  Dyes,  not  elsewhere  specilled— 

Potash,  Chloride  of  ♦ lbs.  1.845,819  $181,082 

Muriateof "82,(588,847  608,146 

Nitrate  of.  or  Saltpetre,  cradet "    8,166,186  268,871 

Another* "    6,620,297  181,122 

Quinia,  Sulphate  of,  and  all  alkalies  or  Salts  of 

Cinchona  Bark ounces.  8.168,245  782,166 

Soda,  Nltrateof lbs.  129,187,000  1,667,663 

Sulphur,  or  Brimstone,  crude tons,  44,027  910,075 

VanillaBeans Ihs.  145,708  652,408 

Allother 4,023,680 

Chicory  Root,  raw,  nngroundJt lbs.    1,361,126  25,614 

Cocoa,  or  Cacao,  crude,  and  Leaves  and  Shells  of, 

lbs.    17,885,877  2,887,535 

Coffee "    428,154,897  78,892,715 

Cork  Wood,  or  Bark,  anmanuf actnred 1,052,502 

Cotton,  unmanufactured Ihs.  14,073,959  2,006,448 

Diamonds  and  other  Precious  Stones,  rough  or  uncut, 
including  Glaziers*  and  Engravers*  Diamonds  not 
set.  and  Jewels  to  be  used  in  the  manufacture  of 

Watches 483,284 

KgR»§  dozens,2,875  291 

Farinaceous  substances,  and  preparations  of,  (Sago. 

Tapioca.  &c.y)  not  elsewhere  speciHed 403,537 

Fertilizers-Guano tons,  5,385  113,125 

Phosphates,  crude  or  native  **     8,710  68,239 

Al  1  other 328, 142 

Fish,  not  elsewhere  spedfled— 
Fresh,  other  than  Shell  Fishl— 

Salmon 

Allother 

Fruits,  including  Nuts,  not  elsewhere  specified— 

Bananas 2,070,245 

Cocoannts • 445,510 

Currants^ lbs.  31.342,224  l,in,862 

Dates^ '*    18,355,630  460,688 

Allother 1,257.267 

Furs  and  Fur  Skins,  nndressed 2.283,872 

Hair,  not  elsewhere  specified 1,253,676 

Hats,  Bonnets  and  Hoods,  materials  for,  composed  of 
Straw.  Chip.  Grass,   Palm   Leaf,    Willow,    Osier, 

Sparterre.  or  Rattan,  not  elsewhere  speciflud** 1, 3*^6,608 

Hides  and  Skins,  other  than  Fur  Skins— 

Goatskins 9,177,946 

Allother 11,171,895 

Bouveholdaiid  Personal  Effects,  and  Wearing  Apparel 
in  use.  and  implements,  instruments  and  tools  of 
trade  of  persons  arriving  from  foreign  countries, 

and  of  citizens  of  the  United  States  dying  abroad. .  562,395 


AggrtgaUqf        ToUA 
(Mother  Portt        U.  S, 
qrthsU.S.        1890-91. 


$57,768 
664.784 
24,897 
147.266 

61.094 
1.265.711 
1,541,488 

42.841 

1.421,134 

9.998 

479,638 

17,231,062 

196,506 

819,556 


321,892 
1,053,678 

140,228 
72,646 
228,301 
714.981 


218,059 

3,784,507 
472,723 
74,712 
158,157 
532,643 
588,291 

1,012,038 


223,117 

2,255,799 
6,325,619 


$288,840 

1,172.879 

277.768 


888.260 
2,928.874 
2,451,618 

694.744 

6,444,n4 

S5.61S 

2,817,168 

96,123,777 

1,249,008 

2,825.004 


804,686 
1,058.964 

643.780 

185.771 

296.540 

1,043,073 


32.827 
218,069 

5,854,762 
918.283 
1.246,074 
613.846 
1,789,910 
2.822.166 
2,266,714 


1,549.786 


11,438,746 
16,497.1)14 


2.357,655     2,920.060 


*  From  October  6, 1890 ;  for  the  preceding  period,  see  "  Chemicals,  &c..  all  other."  dutiable, 
t  From  October  6, 1890  ;  for  the  preceding  period,  see  **  Potash,  Nitrate  of,  &c.,"  dutiable. 
%  From  October  6,  1890 ;  for  the  preceding  period,  included  in  **  all  other  dutiable  articles.** 
$  For  the  period  ending  October  5, 1890  ;  for  the  remaining  period,  see  *'  Eggs,**  dutiable. 
I  For  the  period  ending  October  6.  1890 ;  for  the  remaining  period,  see  "  Fresh  Fish.** 
dotUble. 
^  From  October,  6. 1890  ;  for  the  preceding  period,  included  In  '*  FmitB,  all  other,**  dutiable. 
•*  From  October  0. 1890 ;  for  the  preceding  period,  see  '*  Hats.  Ac..**  dutiable. 


Digitized  by  VjOOQIC 


124 


Thirty- Fourth  Annual  Eeport — Fart  II, 


FoRBioN  Impobtb— Articles.  JVnoOw-ifc 
India  Rubber  and  Gutta  Percha,  crude— 

Guttapercha lbs.      955,023  $162,966 

India  Rubber "    29.895,711  15,744,402 

Iron  and  Steel,  manufacturea  of,  not  elsewhere  speci- 
fied- 

Needles,  hand  sewing  and  darning* 216,040 

Shotgun  Barrels,  forged,  rough,  boredt 54,099 

Ivory— Animal lbs.     243,236  886,802 

VegeUble "    6,930.176  n,318 

Hatting  for  flooiw,  manufactured  from  round  or  split 

straw,  including  Chinese  matting^ 1 .219,080 

Oils,  not  elsewhere  specified— 

Fixed  or  Expressed lbs.  18,199,859  740,908 

Volatile  or  Essential •♦     2,301.890  1,233,472 

Ores,  not  elsewhere  specified— 

Gold  bearing 2,722 

Silver  bearing 334,737 

Paper  Stock,  crude- 
Rags,  other  than  Woolen lbs.  62,986.938  944,034 

All  other 1.481,063 

Platinum,  unmanufactured lbs.  3,919  746,924 

Plumbago cwts.  182,8?3  469,131 

Seeds,  not  elsewhere  specified , ;.  681,017 

Silk,  unmanufactured— 

Cocoons lbs.      82,053  62,145 

Raw,  or  as  reeled  from  the  Cocoon. ..."    1,754.910  6,889,006 

Waste "    1,047,684  981,364 

Spices,  nnground— 

Nutmegs lbs.    1,160.136  601,066 

Pepper,  black  or  white ••    11,120,808  1,097,000 

Another           *•            '•    12,387,509  785,069 

Sugar,  not  elsewhere  specified,  and  Molasses— 

MolassesS galls.  6.580,929  641,700 

Sugar,  not  above  No.  16.  Dutch  standard  in  color, 
and  tank  bottoms,  melado,§  &c.— 

Beet  Sugar lbs.  217.231,211  5,983,935 

Cane,  and  other  Sugar *»    440,689,451  13,179,288 

Tea •»      57,278,602  9,830,360 

Textile  Grasses,  or  fibrous  vegetable  substances,  not 
elsewhere  specified— 
Unmanufnctnred— 

Istle,  or  Tampico  flber| tons.      823  90,853 

Jute,  and  jute  butst "     83.f)02  2,170,213 

Manilat "     20,265  8,649.813 

SisalGrassl "     81.962  3,541.4M 

Another •»     i0,582  879,024 

Manufactures  of — 

Coir  Yam lbs.  5,141,559  167.4.W 

Tin,  bars,  blocks  or  pigs,  grain  or  granulated, 

lbs.  85,447,052  7,121,498 


Aggregate  qf        Tolai 
aU  other  PorU        U.S. 
qf  the  U.S.        1890-91. 


$1,568 
2,111,878 

$164,524 

17,866,280 

19,092 
14,119 

6,519 

285,183 
68.218 

886,308 
76,887 

270.068 

1,489.093 

340,367 
64,695 

1,081,265 
1.288,167 

212,061 
8,618,881 

214.808 
8,963.608 

1,115,413 
1,479,023 

178,142 
40,678 

299,257 

2,069,447 

2,960,096 

925.066 

609,809 
880.304 

11,155,649 
37,918 

62.146 
17,994,654 
1.019.282 

84,953 
241,637 
79,426 

686.010 

1.838,687 

864,496 

1,418,257 


1,954,967 


2,886.874 
21,329,219 
3.998.633 

8.870.309 
84,608,507 
13.838.993 

283,328 
474,755 
2,568,4(1 
913,122 
755,699 

353,181 
2,644.968 
6.218,254 
4,454.578 
1.634,783 

167,452 

856,047 

7,977.645 

•  Prom  October  6.  1890 ;  for  the  preceding  period,  see  **  Needles."  dutiable. 

t  From  October  6.  1890 ;  for  the  preceding  period,  included  in  "Iron  and  Steel,  all  other 
manufactures  of,"  dutiable. 

t  From  October  6,  1890  ;  for  the  preceding  period,  included  in  "all  other  dutiable  articles." 

S  From  April  1, 1891  ;  for  the  preceding  period,  see  "  Sugar  and  Molasses,"  dutiable. 

i  From  October  6. 1890 ;  for  the  preceding  period,  included  in  "  all  other  Textile  Graaaea, 
Ac."  free  of  duty. 

t  From  October  0, 1890 ;  for  the  preceding  period,  see  "  Flax,  Hemp  and  Jute,  Ac.,"  datiabl«. 
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FOREION  IXFOBTS— ABTXOLKS. 


PoHqf 
New-Tork. 


aii  otAer  P&rtt 
<^Uu  U.  8. 


Toua 

U.S. 
18»>-91. 


Wood,  anmanaf actnred,  not  elsewhere  spedfled SS«062,761 

Artidee  admitted  free  onder  Reciprocity  Treatj  with 
the  Hftwailan  IslftndB— 

Bice 

Sugar  and  Mo]anes«— 

Molaasea 

Sagar 

All  other 

All  other  free  articlee 5,804,008 


$8,214,211         $5,276,972 


415.680 


415,A80 


Total  freeof  daty $288,105,756 


MCRCHANDIBK  PaTIIIO  DUTT. 

Animals,  not  elsewhere  specified— 

Cattle 

Horses nnmher,  110 

Sheep "        82 

All  other,  inclading  Ponltry 

Art  Works,  not  elsewhere  specified— 
Paintings,  in  oil  or  water  colors,  and  Stataary 

Books.  Maps.  Engravings,  Etchings,  Photographs, 
and  other  printed  matter,  not  elsewhere  specified.. 

Brass,  and  manofactores  of 

Breadstafls— 

Barley bnsh.  1,115 

Com "  9 

Oats •'     1,147 

Oatmeal  lbs.  886.589 

Rye 

Wheat bnsh.  77,485 

Wheat  Flonr bbls.  466 

All  other  Breadstnfls.  and  preparations  of,  nsed  as 
food,  not  elsewhere  specified 

Bristles lbs.  1,804,155 

Brushes. 

Buttons  and  Batton  Forms 

Cement lbs.  483.524,274 

Chemicals,  Drags,  Dyes  and  Medicines,  not  elsewhere 
specified— 

Coal  Tar,  Colors  and  Dyes 

Glycerine lbs.  12,a'58,712 

Logwood  and  other  dyewoods,  extracts  and  decoc- 
tions of lbs.  2,601,817 

Opium,  cmdet lbs.  86,684 

Prepared  for  smoking 

Potash,  nitrate  of,  or  Saltpetre,  crade,t  lbs.  5,500,609 
Soda,  bi-carbonate  of,  or  super-carbonate  of, 

lbs.  478,635 

Caustic lbs.  41,836,164 

Sal  Soda  and  Soda  Ash '*    145.231,396 

All  other  Salts  of **       1,868,979 

Sumac,  ground '*      8,814,486 

All  other 


6,018 

10,826.818 

1,496 

4,197,151 

6,018 

10,826.818 

1,496 

9,401.154 

$ia3,185,696 

$866,241,852 

.... 

$53,652 

$58,668 

$43,512 

l,212,!i87 

1,256.099 

746 

1,091,239 

1,091,966 

88,186 

40,838 

78,519 

1,469,286 

556,224 

2,014,510 

2,169,169 

402,780 

2,671,889 

191,268 

93,080 

284,848 

696 

8,221,89r 

8,222,698 

8 

1,648 

1,651 

1,260 

3,796 

6,056 

22,206 

8,888 

81,069 

98,227 

98,227 

75,563 

856,887 

481,940 

8,583 

.89,597 

48,180 

405,278 

245,440 

660,718 

1.267,986 

H9,952 

1,857.038 

719,437 

144,186 

868,578 

1,902,796 

193,615 

2,096,411 

1,696,685 

2,826.313 

4,021,998 

1.538,142 

185,722 

1,678,864 

860.482 

146,254 

996,686 

228,027 

46.382 

274,409 

97,428 

128.315 

220,743 

567.a35 

567.085 

163,115 

18,201 

181,316 

7,667 

8.057 

15,724 

960,050 

894,650 

1.874,700 

1,815.544 

2,507.373 

4.382,917 

27,026 

91.687 

118,718 

80,177 

165,369 

245,586 

3,946,679 

1,178.996 

5,125,674 

*  Prior  to  April  1. 1891 ;  since  that  date  included  in  "  Sugar  and  Mola^ses.*^  free  of  duty, 
t  Prior  to  October  6,  1890 ;  for  the  remaining  period,  see  "Opium,  crude,  "  free  of  duty. 
t  Prior  to  October  6, 1800 ;  for  the  remaining  period,  see  **  Potash,  nitrate  of.  Ac,"  f^ee  of 
dnty. 
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FoRBioN  Imports— Articlx*.  Nem-^k. 

Clays,  or  earths  of  all  kinds,  Including  China  Clay, 

orKaoIine tons,  33,963         $283,705 

Clocks  and  Watches,  and  parts  of— 

Clocks,  and  purts  of 200,705 

Watches,  and  parts  of,  and  Watch  materials  and 

niovemenu 1,878,455 

Coal,  bituminous tons,  28,ia7  90,368 

Copper,  and  manufactures  of— 
Ore  (fine  copper  contained  therein) ...  lbs.   1 ,  101 ,875  135,756 

Pigs,  Bars,  Ingots,  old  and  other  unmanufactured, 

lbs.  382,550  35,767 

All  other  manufactures  of 90,090 

Corsets* 860,195 

Cotton,  manufactures  of— 
Cloths,  not  bleached,  dyed,  colored,  stained,  painted 

orprinted sq.  yds.  1,67^244  156,795 

Bletkched,  dyed, colored,  stained,  painted  orprinted, 

sq.  yds.  22,985,797         3,154,873 
Clothing,  ready-made,  and  other  wearing  apparel, 

not  including  knit  goods 965,975 

Knit  Goods.  Stockings,  Hose,  Half  Hose,  Shirts, 
Drawers,  and  all  goods  made,  fashioned  or 
shaped  on  knitting  machines  or  frames,  or  knit  by 

hand 4,448,990 

Laces,  Edgings.  Embroideries,  Insertlngs,  Neck 
llufflings,  Kuchings,Trimminga,Tucking8, Lace 
Window  Curtains,  and  other  similar  tamboured 

articles 8,858,010 

Thread,    (not  on   spools)  Yarns,  Warps,  or  Warp 

Yarn lbs.   1,356,259  700,494 

Another 4,687,412 

Barthen,  Stone,  and  China  Ware— 
China,    Porcelain,  Parian  and   Bisque,     Earthen 

Stone  and  Crockery  Ware- 
Not  decorated  or  ornamented 726,626 

Decorated  or  ornamented 3,606,480 

Another 245,619 

Eggst.... dozens,  9,184  WM 

Fancy  Articles- 
Dolls  and  Toys 1,845,044 

Feathers,  natural,  crude,  dressed,  colored  or  manu- 
factured   1,718,255 

Feathers  and  Flowers,  artificial 1, 187,145 

Perfumeries,  Cosmetics,  and  all  preparations  of. . .  334,402 

Pipes  and  Smokers*  articles 290,458 

Another 879,879 

Fish,  not  elsewhere  specified— 

Fre»h;Salmon lbs.   1,747  210 

Another  1,827 

Cured  or  preserved— 
Anchovies  and  Sardines,  packed  in  oil  or  other- 
wise   759,894 


ToUd 

U.S. 
1^9a-91. 

$173,521 

$437,286 

99,727 

800,498 

105,959 
8,497,905 

1,964,414 
3,588,973 

390,807 

526,568 

48,877 
29,855 
12,309 

82,644 
120,545 
262,504 

13,638 

170,423 

1,082,848 

4,287,281 

246,303 

1,801.278 

8,289,786 


6,738,775 


1,736,480  10,589,490 

157,151  867,646 

1,230,380  6,917,798 


965,205 

1,691,881 

2,347,840 

6.954.380 

489.618 

735,887 

131,127 

131,681 

9:^4,077 

2,879,121 

57.669 

1,775,984 

156,424 

1,848.569 

110,562 

444,964 

62,246 

3^,684 

249,332 

1,129,211 

48,097 

48,807 

334,792 

386.619 

&W,081 


1,089,975 


•  Prior  to  October  6,  1390  ;  for  the  remaining  period,  included  in  "  All  other  manafaetnni 
of, "  cotton,  flax,  etc.,  silk  or  wool,  according  to  the  material  of  chief  value, 
t  From  October  6,  1890 ;  for  the  preceding  period,  see  '*  Eggs,"  free  of  duty. 
X  From  October  6. 1890;  for  the  preceding  period,  see  "Fish,"  free  of  duty. 
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FOBBISH  IXFOBTS— Abtiolks.  N^^Yw'k 
Fifth,  not  elsewhere  specifled— 

God,  Haddock,  Hake  and  Pollock,  dried,  smoked 

or  pickled Iba.  6,111,646  $281,126 

Herring,  dried  or  smoked *'   8,060,541  56,288 

Herring,  pickled  or  salted bhls.  81 ,792  683,671 

Mackerel,  pickled  or  salted "     90,600  273,922 

Salmon,  pickled  or  salted lbs.  878,080  27,935 

Allother 100,078 

Flax,  Hemp.  Jute,  and  other  vegetable  substances, 
and  manufactures  of— 
Unmanufactured— 

Plax ton8,l,189  459,462 

Hemp,  and  substitutes  for* "     7,534  1,170,558 

Jutet "    86,868  1,058,497 

Bisal  Grass  and  other  vegetable  8ubstances,t 

tons,  14,088  1,312,664 
Manufactures  of  Flax,  Hemp  or  Jute,  or  of  which 
Flax,  Hemp  or  Jute  shall  be  the  component  mate- 
rial of  chief  valae^ 

Bags  and  Bagging 143,498 

Barlaps  (except  for  bagging  for  cotton) 3,794,210 

Cables,  Cordage  and  Twine lbs.  330,380  40,825 

Yams  or  Threads 673,453 

Allother  12,918,820 

FnxitB,  including  Nuts,  not  elsewhere  specified— 

Figs lbs.  7,021.162  519,588 

Lemons 2,978,370 

Oranges 1467,879 

Plums  and  Prunes lbs.  28,947,955  1,732,193 

Raisins "    86,451,102  1,839,667 

Preserved  Fruits 958,921 

All  other  Fruits  565,278 

Nuts— Almonds lbs.  6,312,143  868,006 

Allother 992,265 

Fars,  and  manuficturea  of  Fur 6,920,714 

Glass  and  Glassware- 
Bottles.    Vials.    Demijohns,    Carboys    and    Jars, 

empty  or  filled  495,884 

Cylinder,  Crown  and  Common  Window  Glass,  un- 
polished  lbs.  80,933,722  782,699 

ryliii'ier  and  Crown  Glass,  polidhed,  unsilvered, 

sq.feet,    241,335  77,750 

Silvered  "     "    5,092,982  1,909,080 

Plate  Glass— 

Flotcd,  rolled  or  roDgh "     "    1.272,895  48.159 

Cut,  polished,  unsilvered "     ♦'    8,181,047  1,176,686 

Cast,  polished,  silvered "     "      152,723  69,608 

Allother 1,879.001 

Hair,  not  elsewhere  specified,  and  manufactures  of. .  124,698 

Bats,  Bonnets  and  Hoods,  and  materials  for$ 557,038 

Hay ton,  1  40 

Hops lbs.  2.887,312  1,129,548 

India  Rabber,  manufactures  of 259,144 


Aggregate  of        Total 
all  other  F&rts         U.  S, 
qftheU.S,        1890-91. 


$245,967 

45,205 

238,428 

1,189,953 

52,377 

174,871 


1,197,817 
560,888 
159,393 


62,277 


677,013 

1,771,460 

45,600 

&'i2,431 
3,612.789 

178,024 

1.378,600 

872,108 

822,293 

179.212 

380,216 

197,057 

63.001 

122,694 

1,065,969 


430,626 

742,689 

13,498 
13.311 

29,871 
175,122 
118,407 
467.471 

18.821 
115,897 
445,421 
667,858 

95,501 


$527,118 
101,498 
922,099 

1,418,876 
80,S1S 
274,449 


1,656,779 
1,731,896 
1,217,890 

1,874,941 


820,506 

5,565,670 

85.925 

1,025,884 

16,526,109 

697,569 
4,351,970 
2,839,987 
2,054,486 
2,018,879 
1,289,187 
762,335 
981,007 
1,114.959 
7,006,683 


926,010 

1,475.838 

91,248 
1.912,891 

78,030 

1,851,806 

183,015 

2,346.472 

143.019 

672,985 

445.461 

1,797,406 

854,645 


*  Includes  "Manila,^*  prior  to  October  6,  1890 ;  for  the  remaining  period,  see  "  Textile 
Grasses,  Jtc..'*  free  of  daty. 
t  Prior  to  October  6, 1890 ;  for  the  remaining  period,  see  "  Textile  Grasses,  Ac."  free  of  duty. 
t  Prior  to  October  6, 1890 ;  for  the  remaining  period,  see  "  Hats,  &c.,"  free  of  dnty. 
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FOBKION  iMPOBTfl— ASTIOLBfl. 


Portqf 
IfttO'Tort. 


AggregaU  qf 
ali  other  Portt 


Iron  and  Steel,  and  manufactores  of— 

Iron  Ore tone,  28,117  td6,6«r 

Piglron '•    68,604         1.283,262 

Scrap  Iron  and  Steel,  fit  only  to  be  re- 
manufactured "    21.611  388,966 

Bar  Iron,  rolled  or  hammered lbs.  17,248.400  887,517 

Bars,  railway,  of  iron  or  steel,  or  In  part  of  steel ...  

Hoops,  or  ties  for  baling  purposes,  barrel  hoops, 
and  hoop  or  band  iron  or  steel,  flayed,  splayed  or 

punched  lbs.  8,229,648  120,879 

Hoop,  Band  and  Scroll  Iron  or  Steel . .  "    8.092.862  71.675 

Ingots.   Blooms.    Slabs.   Billets,  and 
Bars  of  Steel,  and  Steel  in  forms  not 

elsewhere  specified "  42,189,601  989,029 

Sheet.  Plate,  and  Taggers' Iron  or  Steel  '*  10,862,878  401,978 

Tin  Plates.  Teme  Plates,  or  Taggers'  Tin, 

lbs.  448,252,917        15,096,656 

Wire  Rods,  of  iron  or  steel **     76.264,828         1,465.485 

Wire,  and  Wire   Rope  and  Strand, 

ironorsteel *»       4.280,632  308,250 

Manufactures  of,  not  elsewhere  specifled>- 

Anvile lbs.  809,745  62,510 

Chains ...  '♦    808,649  48,074 

Cutlery 1,239,658 

Files.  File  Blanks,  Rasps  and  Floats 132,743 

Fire  Arms 719,124 

Machinery 961,634 

Needles* 69,516 

Another 1,071,273 

Jewelry,    manufactures  of  Gold   and   Silyer,    and 
Precious  Stones— 

Jewelry,  and  manufactures  of  Qold  and  SUrer 1,157,591 

Precious  Stones,  not  elsewhero  specified,  and  imita- 
tions of .  not  set 11,870.662 

Lead,  and  manufactures  of 556,334 

Leather,  and  manufactures  of— 

Bend,  or  Belting  and  Sole  Leather 7,553 

Calf  Skins,  tanned,  or  tanned  and  dressed,  and 

Japanned 872,137 

Skins  for  Morocco 904,208 

Upper  Leather,  dressed,  and  skins  dressed  and  fin- 
ished, not  elsewhere  specified  1,573,536 

Gloves,  of  kid  or  other  leather 6,065j,491 

All  other  manufactures  of 611,675 

Malt,  Barley bush.  2,583  3,419 

Malt  Liquors— 

In  bottles  or  jugs galls.     599,353  585,658 

Notin  bottles  or  jugs "     1,716,362  672,590 

Marble  and  Stone,  and  manufactures  of— 

Marble,  and  manufactures  of 489,577 

Stone,  and  manufactures  of,  including  Slate 313,101 

Metals,  Metal  Compositions,  and  manufacturos  of,  not 
elMwhere  specified— 

Bronze  manufactures 639,150 

All  other 4,946,094 


Total 
aUoifUT  J^nit        U.S. 
qf the  U.S.        1890-91. 


$2,864,682 
725,706 

481,418 

484,096 

8,479 


293,145 
72,733 


717,691 
337,824 

20,648,862 


480,069 

81,618 

88,618 

219,221 

11,745 

851,655 

1,769,996 

9,385 

1.242,778 


206,301 

1,096.814 
2,004,552 

14,343 

18,592 
2,670,527 

868,686 

565,473 

224.082 

75,014 

661,259 
46,295 

856,052 
251,988 


127.211 
1,510,215 


$2,480,169 
2,018,967 

816,89» 

621,618 

3,47» 


418,524 
144,406 


1,666,720 
789,297 

35.746,020 
2,124,148 

747.80» 

184,126 

68.667 

1,456,779 

144,488 

1,070,779 

2.721,580 

78,901 

2,814,051 


1,868,8» 

12,466,976 
2,560,886 

21,896 

890,729 
3,474,735 

1,932,229 

5.627.964 

736,757 

76,433 

1.146.817 
618,885 

797,629 
665.084 


766.881 
6.456,309 


*  For  the  period  ending  October  5, 1890 ;  for  the  romaining  period,  see 
duty. 


'Needles."  flree  of 
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FoBxieN  Imfobts— Abtiolbs. 

HlnonU  snlwtances,  not  elsewhere  spedfled 

Mosical  InetnimentB 

Oils,  not  elsewhere  specified— 
Animal   or  rendered— Whale  and    Fish, 

galls.  261,900 

Other "         1.887 

Mineral ♦»     448,^8 

Vegetable— Fixed  or  Bxpressed— 

Olive  salad galls.  888,614 

Other "     822,075 

VolaUle  or  Essential lbs.  1,072.476 

Paints  and  Col  ore 

Paper,  and  manufactnres  of 

ProTisions,  comprising  Meats  and  Dairy  Prodncts— 

Meat  Prodncts— Meat  and  Meat  Extracts 

Another 

Dairy  Products- 
Butter lbs.  2,252 

Cheese lbs.  7,662.206 

Milk 

Rice,  not  elsewhere  specified— 

Rice lU.  68,01!J,868 

Rice  Flour,  rice  meal  and  broken  rice  "     48,245,068 

Salt lbs.  129,779.231 

8«eds,  not  elsewhere  specified— 

Linseed  or  Flaxseed bush.  1,826,039 

All  other 

Silk,  manafactnres  of— 
Clothing,  ready-made  and  other  wearing  apparel . . . 

Dress  and  piece  goods 

Laces  and  Embroideries 

Ribbons 

Another 

Soap— Fancy,  Perfumed,  and  all  descriptions  of  Toilet 

Soap lbs.  646,178 

All  other 

Spices,  not  elsewhere  specified 1  bs.  1 ,32 1 ,065 

Spirits.  distiUed- 

Brandy proof  gans.  300,073 

Another "        "     784,600 

Sponges 

Sugar,  Molasses,  Sugar  Candy  and  Confectionery- 
Molasses* galls.  1,304,668 

Sugar,  Dutch  Standard  In  color,  not  above  No.  18, 
and  tank  bottoms.  Syrups.  Melado,  &q.\ 

lbs.  104,737,021 
Not   above   No.  IS,  and   tank  bottoms.  Syrups, 

Melado,  cane  and  other  X lbs.  736,366,017 

Above  No.  18,  and  not  above  No.  20  ^....Ibs.  22,400 
AU  above  No.  20,$ "    22,921 


F&rtqf 
rew-Tork. 

$67,078 
879,819 

$59,025 
666,486 

TYftal 

U.S. 

1890-91. 

$116,108 

1,414,766 

107.664 

540 

16,059 

17,720 
4.991 
88.089 

125,284 
6.581 
49.006 

476,206 

304.598 

280,066 

1,111,800 

8.189,281 

268,286 

79,148 

6,288 

827,627 

842,238 

788,489 

888,786 

286,894 

1.489,127 

8,061,464 

868,688 
7,686 

162,689 
68,869 

581,822 
66,386 

617 

1,160,141 

97,481 

68,084 

198,611 

6,410 

68.641 

1,858,762 

108,891 

1,470,755 
721,008 
248,448 

1,288,747 
668,810 
685,446 

2.754,502 

1,889,406 

028,889 

1,467,866 
424,666 

209,686 
293,719 

1,667,658 
718,374 

1,568,747 
9,938.205 
2,946,263 
1,535,841 
17,368,074 

649,224 
484,493 
236.111 
299,146 
2,865,589 

2,212.971 
10.417,608 
8,181,874 
1,834,487 
20.233,613 

256.908 
221.970 
172,932 

18.42S 
80,016 
89.750 

277,386 
301,986 
262,682 

816,497 
692,618 
392,890 

822,818 
877.808 
38,983 

1,189,315 

1,070,421 

481,878 

218,180 


4,595,833 

21,117,675 

947 

1,125 


486.067 


4,766,136 

21,881,578 
1,998 
5  8T3 


686,197 


9,361,968 

42.499,268 
2,945 

6.096 


*  Prior  to  April  1, 1891  ;  for  the  remaining  period,  see  **  Molasses,"  free  of  duty. 

t  Prior  to  April  1. 1891 ;  for  the  remaining  period,  see  "  Sugar  not  above  No.  16,  Ac.,"  free  of 
duty. 

X  Prior  to  April  1. 1891 ;  for  the  remaining  period,  see  "  Sugar  not  above  No.  16,  Ac,"  free  of 
duty. 

S  Prior  to  AprU  1,  1890 ;  for  the  remaining  period,  included  in  '*  Sugar  above  No.  16."  dnti- 
ableu 
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FOBXION  iMFOBTfl— ABTIOLBS. 


Sugar,  Molaoses,  Sagar  Candy  and  Confectionery- 
Above  No.  !6,* Iba.  840,204 

Sagar  Candy  and  Confectionery 

Tobacco,  and  mannfactores  of— 

Leaf,  eaiuble  for  cigars  and  wrapperat 

Other ibe.  17,506,108 

Cigius,  Cigarettes  and  Cheroots **     .  416,688 

All  other '. 

YegeUbles— 

Beans  and  Peas bosh.  668,618 

Potatoes "    1.417.TW 

Pickles  and  Saaces 

All  other,  in  their  natnral  state 

Prepared  or  preserved 

Wines- 
Champagne  and  other  sparklfaig. . . .dozens,  884,885 

Still  Wines- In  casks galls.  2,774,049 

In  bottles  dozens,  245,487 

Wood,  not  elsewhere  specified,  and  manufactures— 

Unmanufactured 

Timber,  hewn  and  sawed,  squared  or  sided 

Lumber— Boards,  Planks,  Deals,  and  other  sawed 

Lumber M.  feet,  8,921 

Shingles 

Other  Lumber 

Manufactures  of — 

Cabinet  Ware  and  House  Furniture 

Wood  Pulp lbs.  64,881,001 

All  other 

Wools,  hair  of  the  camel,  goat,  alpaca  and  other  like 
animals,  and  manufactures  of— 
Unman  uf  actured— 

Classone  lbs.    4,787,814 

Classtwo »•        686,80'2 

Classlhree '•    46,411,796 

Manufactures  of— 

Carpets  and  Carpeting sq.  yds.  497,578 

Clothing,  ready  made  and  other  wearing  apparel, 

except  bhawls  and  knit  goods 

Cloths lbs.  9,581,012 

Dress  Goods,  women*8  and  children's, 

sq.  yds.  79,938,542 

Knit  Fabrics 

Rags,  mungo,  flocks,  noils,  shoddy  and  waste, 

lbs.  547,825 

Shawls 

Yams lbs.  986,841 

All  other 

Zinc,  or  Spelter,  and  manufactures  of— 

In  blocks  or  pigs  and  old  ItM.  1,888,598 

Manufactures  of 

All  other  dutiable  articles 


New- Turk, 


$M88 
60,588 


10,451,750 

1,688,706 

84,574 

888,548 
998,569 
877,685 
758,640 
479,059 

4,668,888 
1,858,754 
1,873,078 

891 
84 

88,587 

109,586 

856,048 
1,076,953 
1,444,570 


774,468 

145,991 

5,099,817 

1,101.498 

1,811,600 
9,858,707 

16,661,866 
899,877 

810,900 

584,128 

503,977 

8,874,995 

68,504 

50,003 

4,798,178 


Aggregate  qf       TUd 
aUotherPofU        U.S. 
oftheU.B.       1890-9L 


$148,4!.e 
10,651 

80,886 
8,808,076 
1,708,198 

67,506 

1,855,028 
1,805,858 


861,554 
189,460 

961,989 
789.068 
476,800 

11,001 
78,888 

8,874,806 

558,885 

1,000,796 

94,986 
825,736 
658,778 


6,145,445 
1,405,499 
4,660,158 

271,670 

544,886 
2,788,808 

1,581,685 
850,182 

818,970 
134,899 
595,483 
590,885 

15,856 

774 

1,688,762 


$151,918 
71,283 

80,336 

18,253,8»6 

3,886,899 

98,080 

8,</78,571 
8,797.927 

511,168 
1,080,194 

668,519 

5,615,872 
8.641.816 
1,749,378 

11,892 
78,347 

8,412.M8 
663,885 

1,110,882 

451,034 
1,908.689 
8,097,843 


6,919,913 
1,551,490 
9.7S0.969 

1,378,162 

1,866.476 
18,086,075 

18,218,991 
1;M9,459 

489,870 

718,427 

1,189,400 

8,966,280 

78,760 

60,777 

6,481,035 


Total  value  of  merchandise  paying  duty $304,680,851     $178,994,598     $478,074,844 

Total  value  of  merchandise  free  of  duty 283,105,756       138,185,596       866^1,868 


•  From  AprU  1, 1891. 

t  From  October  6,  1890  ;  for  the  preceding  period,  included  in  * 


other  leaf  tobacco.^ 
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»w./  A/-  Aggregate  qf        Total 

FoBBioN  Imports- Artiolks.                      wS^rS^h  oU  other  Fortt        U.  8, 

N«W'TorK.  qf  the  U.S.         1890-91. 

Total  Talne  of  importo  of  mercbandiee $687,786,007  $807,iaOJ89    $844,916,19ft 

Total  value  of  imporU  of  coin  and  bullion 1&,4(K,705  90,866,742        86,950,447 

Total  Talne  of  foreign  imports.  1890-91 $568,188,712  $327,986,981     $881,175,643 

Yalne  of  imports  of  mercbandise  entered  for  Imme* 

diate  consumption $448,496,487  $248,906,686    $694,702,978 

Yalne  of  imports  of  mercbandise  entered  for  ware- 

89,989,570  60,988,658       150,918,228 


TotalTalueof  imports  of  mercbandise,  1890-91..    $687,786,007    $807,180,189    $844,916,196 


Value  of  imports  of  mercbandise  and  of  coin  and 

bullion,  broDght  in  cars  and  other  land  veblcles ....  $8,249,218  $47,781,244  $50,980,462 
Value  of  imports  of  mercbandise  and  of  coin  and 

bullion,  brought  in  American  Teasels 68,485,572         72,260,252       140,785,824 

Value  of  imports  of  mercbandise  and  of  coin  and 

bullion,  brought  in  foreign  vessels 481 ,458,922       208,006,485       689,459,a%7 


Total  value  of  foreign  Imports.  1890-91 $553, 188.712    $827,986,981     $881,175,648 


DOMESTIC  EXPORTS  FROM  THE  PORT  OF  NEW-YORK. 


Statement  exhibiting  the  quantity  and  value  of  goods,  toaret  and  merchandise,  the 
growth,  produce  and  manufucture  of  the  United  States,  that  were  exported 
from  the  Port  of  New-  York  to  foreign  Countries  during  the  fiscal  year  ending 
June  30,  1891,  compared  uUh  the  aggregate  of  all  other  Ports  of  the  United 
States  for  tJie  same  period.  Gompued  expressly  for  the  Annual  Report  of 
the  Chamber  of  Commerce,  from  the  Official  Report  of  the  Chief  of  the 
Bureau  of  Statistics  on  Commerce  and  Navigation. 

DoxRSTio  Exports— Articlcs.  Nno^Tork. 

Agricultural  Implements- 
Horse  Powers $7,415 

Mowers  and  Reapers,  and  parts  of 1,511,642 

Plows  and  Cultivators,  and  parts  of 511,168 

All  other,  and  parts  of 675,695 

Animals — 

Cattle number,  148,898  12,042,552 

Hogs "               88  604 

Horses "              582  878.172 

Mules "            1,670  211,211 

Sheep "          11,252  127,462 

AH  other,  and  Fowls 7,270 

Artworks,  Paintings  and  Statuary 821.885 

Bark  and  extract  of,  for  tanning 48,528 

Billiard  and  Pool  Tables,  and  apparatus 87,872 

Blacking 174,180 

Bones,  hoofs,  boms,  and  horn  tips,  strips  and  waste.  125,395 
Books,  Maps,  Engravings,  Etchings  and  other  printed 

matter 1 ,487,749 

Brass,  and  manufactures  of 217,661 

Breadstnlb— 

Bariey bush.448,887  296,264 


Aggregate  of 

Total 

aUotherPttrte 

U.S. 

of  the  U.S. 

1890-91. 

$201 

$7,616 

68,384 

1,679,976 

85,565 

696,728 

359,115 

1,084.810 

18,402,697 

80,445,249 

1,146,026 

1,146.630 

406.736 

784.908 

67,447 

278,658 

133,647 

261.109 

11,262 

18,532 

84,489 

406,874 

197,864 

241,382 

11,852 

49.224 

45,728 

219,903 

210,885 

885.710 

882,721 

1,890,470 

78,688 

296.849 

878,989 


669,908 
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DouBTio  Ezpobtb^Abtxclsb. 

Breadstnfla— 

Bread  and  Blecait lbs.  12,446,890 

Com bush.  12,089,700 

Corn  Meal bbls.  171,824 

Gate bush.  680,404 

Oat  Meal lbs.  1.177,802 

Rye bush.  806,627 

Rye  Flour bbls.  4,209 

Wheat bnsb.  12.861,086 

Wheat  Flour bbls.  8,574.982 

All  other  Breadstulls,  and  preparations  of,  used  as 
food 

Bricks-Bulldiufi; M.  2,187 

Fire 

Broom  Com 

Brooms  and  Brushes 

Candles lbs.  968,866 

Carriages  and  Horse  Cars,  and  parts  of 

Cars,  Passenger  and  Freight,  for  steam  railroads, 

number,  1,844 

Casings  for  Sausages 

Chemicals,  Drugs,  Dyes  and  Medicines— 

Acids 

Ashes,  Pot  ahd  Pearl lbs.  408,945 

Dyes  and  Dyestuib 

Ginseng lbs.  397 

Medicines,  patent  or  proprietary 

Roots,  Herbs  and  Barks,  not  elsewhere  speclfled... 
Another 

Clocks  and  Watches- 
Clocks,  and  parts  of 

Watches,  and  parts  of 

Coal— Anthracite tons,  80,926 

BIramlnous '*    17,083 

Coffee,  and  Cocoa,  ground  or  prepared,  and  Choco- 
late  

Copper,  and  manufactures  of — 

Gre ■ ♦tons,  16,994 

IngoU,  bars  and  old lbs.  30,820,445 

Sheets "  31,606 

All  other  manufactures 

Cotton,  and  manufactures  of — 

Unmanufactured— Sea  Island bales,  6,160 ; 

lbs.  2,362,909 

Other bales.  768,297;  lbs.  388,142,000 

Manufactures  of— Cloths— 

Colored yds.  80,175,648 

Cloths,  uncolored •'    129,667,046 

W earing  apparel 

Another 

Earthen,  Stone  and  China  Ware- 
Earthen  and  Stone  Ware 

China  ware 

Eggs dozens,  22.048 

Fancy  Articles- 
Perfumery  and  Cosmetics 


Portqf 

Aggregauqj 

aUotherPorU 

of  the  U.S. 

U.S. 
1890-91. 

$676,888 

$168,465 

$888,848 

6.987,913 

10,664,774 

17,662,687 

666.006 

880.971 

946,977 

280,631 

176,077 

4U&,706 

21,645 

199.771 

221,316 

194,611 

17.650 

212,161 

18,002 

184 

18,185 

18,761,477 

87,658.795 

61,420,272 

16,964,475 

37,741.141 

54,706,616 

619,638 

511,160 

1,080,888 

16,592 

36,288 

62,880 

28,598 

22,752 

46,345 

88,621 

188,570 

172,191 

98,847 

51,762 

160,609 

93,866 

65,246 

149,119 

1,626,708 

489,167 

2,015,870 

1,800.749 

1,.^84.501 

2.885,280 

796,248 

44.8«7 

841,075 

61,749 

60.102 

121,851 

28,188 

1,244 

24,432 

496.472 

164,118 

660,590 

1,600 

958.492 

069,992 

1,746,428 

134,806 

1,880,788 

169,708 

8,878 

178,881 

2,014,808 

704.577 

8.719,180 

1,288,607 

45,860 

1,304,457 

263,579 

12,128 

275,707 

310,716 

8,485,780 

3,796.495 

88.877 

4.606.154 

4.594,681 

24,645 

62.291 

86,986 

2,688.178 

4.672,720 

7,250,893 

3,897,427 

516,277 

4.418.704 

7,888 

8,421 

10,759 

118,909 

71.225 

190,134 

609,586 

2.658.488 

8,0«8,968 

89,284,666 

248,866.265 

887.649,980 

2,089,702 

651.888 

2.590,984 

8,862,688 

424.574 

9.277,118 

208,107 

75.068 

878.169 

290,588 

1.168,109 

1,458,648 

89,968 

106,281 

146,194 

11,966 

2.067 

18.838 

6,685 

58.624 

64,850 

481.885 


19.488 


450.668 


*  Gross  weight  of  ore. 
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DOMBBTIO  EXPORTS^ABTIOLlfl.  N^^rt 

Fkncy  Articles— 

Toys  $88,124 

Another 463«456 

Ftortiliacw tona,  4.610  88,412 

Ffah- 

Presh,  other  than  Salmon Ibe.  4,978  580 

Dried,  smoked  or  cured— 
Codfish,  Incladlnx  Haddock,  Hake  and  Pollock, 

lbs.  14,988,880  775,155 

Herring, ♦»     8,70(J,290  108,161 

Other 

Pickled-Mackerel bbls.  2,010  84,054 

Herring "     2,981  12,280 

Other "    28,667  186,894 

Salmon,  canned lbs.  8,157,385  864.656 

Other 16,944 

Canned  Fish,  other  than  Salmon 102,861 

Shell  Fish— 

Oysters  683,127 

Other 71,737 

AUotherFUh 196,665 

Flax,  Hemp  and  Jate,  mannfactores  of— 

Bags 48,025 

Cordage lbs.  6,901,657  679,988 

Twine  175,289 

All  other 69,123 

Fruits,  including  Nuts- 
Apples,  dried  lbs.  6,615,887  847,548 

Apples,  green  or  ripe bbls.  67,863  207,797 

Fruits,  preserved,  canned 140,987 

Other 88,504 

All  other  green,  ripe  or  dried  Fruits 144,852 

Nuts. 29,807 

Fnrsand  Pur  Skins 2,972,086 

Glass  and  Glass  Ware— Window  Glass 8.425 

Another 487,352 

Glucose,  or  Grape  Sugar lbs.  47.185,857  1,135,151 

Gluo **        787,722  84,777 

Grease,  Grease  Scraps,  and  all  Soap  stock 1 064,905 

Gunpowder  and  other  explosives- 
Gunpowder lbs.  454,262  61,728 

Another 407,291 

Hair,  and  manufactures  of 107,046 

Hay tons,  19,294  826,181 

Hides  and  Skins,  other  than  Furs 74.2.933 

Honey 36,591 

Hops lbs.  5,787,768  1,828,161 

Ice  tons,  49  832 

India  Rubber  and  Gutta  Percha,  manufactures  of— 

BooU  and  Shoes pairs.  44.764  32,233 

Another 616,281 

Ink,  Printers',  and  other 93,396 

Instruments  and  Apparatus  for  scientific  purposes, 

including  telegraph,  telephone  and  other  electric. . .  1,863,473 
Iron  and  Steel,  and  manufactures  of— 

piglron tons,  445  9,088 

Band,  Hoop  and  Scroll  Iron lbs.  76,953  1,916 

Barlron "374,583  9,481 

Car  Wheels number,9,962  84,824 

I 


AggregaU  <^ 
QfUuU.S. 

$3,042 

161,822 

2,098,862 

89.504 


Total 

U.S. 

1890-81. 

$61,166 

624.878 

8.182,874 

40,064 


115.122 

890,277 

2,099 

105,260 

80,844 

80.844 

8,074 

87,188 

122 

12,852 

10,425 

147,319 

1,782,801 

8,096,967 

67,049 

83,998 

87,061 

189,892 

183,981 

817,106 

266,156 

887,898 

12,849 

806,014 

85,855 

133,880 

212,896 

892,879 

160,740 

386,029 

78,329 

142,458 

62,057 

409,605 

269.100 

476,897 

562,893 

703,880 

55,492 

93,996 

554,946 

699,798 

20,810 

50,017 

264,669 

3,236,705 

2,819 

11,244 

369,778 

857,130 

258,980 

1,894,131 

25,515 

110,298 

978,981 

2,038,886 

26,953 

88,676 

498.579 

905,870 

287,498 

894,544 

144.047 

470,228 

590,722 

1,333,656 

46.784 

83,325 

499,313 

2,827.474 

91,161 

91.498 

109.446 

141,679 

478,483 

1,094,764 

28,839 

122.285 

211,971 

1,575,444 

212,254 

221,842 

4,264 

6,170 

87,106 

96.586 

21,828 

106,158 
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D0HS8TI0  Bzpoitn— Abtiglm.  y^^T&rk 
Iron  and  Steel,  and  manofactares  of— 

Caatlnga,  not  elsewhere  spedfled $143,469 

Cntlery 112.888 

Fire  Arms 791,801 

Ingots,  Bars  and  Rods  of  Steel.  lbs.  147,818  6, 189 

Locks,  Hinges  and  other  Builders*  Hardware 1,878,790 

Machinery,  not  elsewhere  specified «...  7,008.062 

Nails  and  Spikes,  cat lbs.  8,84fi,884  187,017 

Wire,  wrought,  Horseshoe  and  all  other,  inclndinj^ 

Tacks lbs.  1,852,861  124,787 

Plates  and  Sheets-Of  Iron **      192,403  5,685 

OfSteel  "        47,140  2.140 

Printing  Presses,  and  parts  of 202,174 

Railroad  Bars  or  Rails— Of  Iron 

OfSteel tons,  2.416  82,682 

Saws  and  Tools 1,736,873 

Scales  and  Balances  287,810 

Sewing  Machines,  and  parts  of 2,673,114 

Steam  Engines,  and  parts  of— 

FireBnglnes number,     2  2,862 

Locomotive  Engines "         137  1,187,649 

SUtionary  Engines "         268  215,772 

Boilers,  and  parts  of  Engines 888,017 

Stoves  and  Ranges,  and  parts  of 188,218 

Wire... lbs.  22,696,210  762.881 

All  other  manufactures  of  Iron  and  Steel 2,186,016 

Jewelry,  and  manufactures  of  Gold  and  Silver 619,661 

Lamps,  Chandeliers,  and  all  devices  and  appliances 

for  illuminating  purposes 456,365 

Lead,  and  manufactures  of 129,583 

Leather,  and  manufactures  of— 
Leather— Buff,  Grain,  Splits,  and  all  finished  Upper 

Leather 633,588 

Patent  or  enameled 261 ,255 

Sole lbs.  33,952,405  6,619,268 

Another 152.347 

Manufactures  of— Boots  and  Shoes .  . .  pairs,  392,496  394,443 

Hamessand  Saddles 159,276 

Another  209,888 

Lime  and  Cement bbls.  50,831  81,972 

Malt  Liquors— 

In  bottles doaens,  159,744  297,182 

Not  in  bottles galls.  64,228  14,016 

Marble  and  Stone,  and  manufactures  of— 

Unmanufactured 60,589 

Manufactures  of— Roofing  Slate 82.808 

All  other,  not  elsewhere  specified 443,877 

Matches 38,988 

Musical  Instruments- 
Organs number,  9,082  021,660 

Piano  Fortes "        806  106,660 

All  other,  and  parts  of 94,431 

Naval  Stores- 
Rosin bbls.  296,618  687,661 

Tar "        7,921  18,741 

Turpentine  and  Pitch "        4,918  8,843 

Oaknm lbs.        478.448  86,602 

Oil  Cake  and  OU  Cake  Meal **    287,812,118  8,968,719 


qrtAeU.8.  1890-91. 

$714,741  $857,280 

88,966  140,884 

67.882  869,188 

23,058  29,217 

686,092  2.014.888 

8,828.846  9,881,908 

96,828  288,889 


12,071 

88,468 

3,209 

28,666 

6,878 

453,428 

107,417 

66.716 

810,463 


1,286,714 

1,615 

281,831 

60,387 

96.989 

1,801,996 

212,879 

53,153 
52,829 


4,627,628 
103.615 
649,094 
176,755 
256,900 
100,957 
183,968 
66,966 

805,469 
66,686 

140,931 

2,105 

125,849 

84.287 

882.967 

107,749 

68,148 

8,779,548 

80,858 

8,837 

9,444 

4,488.875 


186,866 

44.046 

6,849 

286,740 

6,878 

636,105 

1,844,290 

804,026 

2,883,577 

2,362 
2,424,863 
217,887 
669,861 
848.600 
869,870 
8.968,012 
832,440 

609,518 
162,412 


5,161.211 
364,770 

6,108,362 
£29.108 
661,848 
260,238 
848,Si6 
148,938 

602,641 
69,608 

191,580 
84,406 

609.286 
73,820 

064,507 
214,300 
157,573 

8,487,199 
89,094 
17,180 
86,108 

7.488,094 
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DoMcsTio  Bzpobts^Abtiolm. 


Portqf 


OOt-Animal-Lud galli.   608.606  $868,889 

Sperm •♦         68,506  46,808 

Other  Whale  and  Fish "     1,058,468  265.750 

All  other "         99,678  47,098 

Mloenl,  cmde,  indnding  all  natural  oils,  without 

regard  to  graTity galla.  44,597,988  8,824,736 

Mineral,  refined  or  mannfactored— 
Naphthas  (Inclading  all  lighter  prodacts  of  dlstll- 

laUon) gaUs.  10,«92,682  857,666 

Illuminating "   896,106.898  29,069,504 

Labricating  and  heary  Parafflne  Oil  *'     27,458,217  4, 187,554 
Residnam,  (inclading  tar  and  all  other  from  which 

the  light  bodies  have  been  distilled,)  bbls.  29,982  55,880 

Vegeuble-Cotton  Seed galls.  5,887.891  2,089,817 

Linseed "         65,316  40,878 

Volatile,  or  Enseotial— 

Peppermint  Oil lbs.  44,971  120,675 

Other 65,069 

All  other 89,106 

Ore,  gold  and  silver  bearing 84,447 

Paints,  and  Painters'  Colors 899,069 

Paper,  and  manufactores  of— 

Paper  Hangings 40,466 

Writing  Paper  and  Envelopes 109.684 

All  other 791,554 

Parafflne,  and  Parafflne  Wax  lbs.  49,829,194  2,844,069 

PlatodWare 858,242 

Provisions,  comprising  Meat  and  Dairy  Products^ 

Beef  Prodacts— Beef ,  canned lbs.   57,571 ,  188  4,827,718 

Beef,  fresh '*    116,645,064  9.258,266 

Beef,  salted  or  pickled **     45,055,080  2,824,216 

Beef ,  other,  cared "          805,281  67,;J96 

Tallow "      56,866,620  2,888,656 

Bog  ProdncU-Bacon **    286,800,061  18,022,171 

Hams "     38,284.488  8,922,781 

Pork,  fresh "          708.757  60,905 

Pork,  pickled *'     46,247,066  2,828,702 

Lard **    819,464,140  21,496,802 

Mntton "          194,146  18,508 

Oleomaigarine— Imitation  Butter....  **         878,178  96,559 

TheOil "     78,781,417  7,082,741 

Poultry  and  Game 9,879 

All  othex  Meat  I'rodueta 654,679 

Dairy  Products- 
Butter lbs.  18,150,970  1,848,249 

Cheese **    64,688,928  6,714,557 

MUk 208,776 

Quicksilver Ibe.       2,820  2,048 

Bags **      168,171  7,556 

Rice •*       444,045  29,217 

Salt "    1.277,888  9,868 

Seeds- 
Clover lbs.  10,256,468  817,266 

Cotton •*        684,698  11.728 

Flaxseed  or  Linseed bnsh.  7,895  9,900 

Timothy  Seed lbs.  8,624,988  172,200 

Another , 177,686 

Silk,  maaufactorea  of 48.801 


Aggregate  (/ 

all  other  Bortk 

qfthe  U.a, 

$200,157 
68 

88,687 
270,601 


JToUU 

U.S. 

1880^1. 

$568,966 
46,866 
864,887 
817,594 


2,661,716  6,876,462 


186,890 

993,056 

11,151,697 

40,221,801 

7^1,049 

4,858,608 

21,592 

77,482 

1,985,968 

8,975,305 

7,889 

48,867 

156 

120,831 

36 

65,104 

54,324 

93,429 

96 

34,542 

291,629 

690,698 

58,882 

93,798 

5,336 

116,080 

298,797 

1,090,351 

870,580 

3,714,649 

56,477 

414,719 

4,741,188 

9,068,906^ 

6,068,788 

15,322,064 

2,724,572 

5.(MS,788. 

80,220 

U7,518 

2,617,898 

5^501,049. 

19,882,818 

87.404,969 

4,822,954 

8,245,685 

5,458 

56,858. 

1,968,641 

4,78r,84S; 

12,915,581 

84,414,326r 

451 

18,959 

168,466 

255,024 

776,889 

7,869,180 

6,629 

15,808 

863,078 

1,007,757 

858,857 

8,197.106 

1,690.819 

7.406,876 

62,623 

261,298 

86,811 

88,369 

2.836 

9.892 

8,795 

83,012 

19,642 

29,610 

757,783 

1.676,089 

73,592 

85,315 

174,664 

184,664 

197.961 

870,151 

108,246 

886,880 

48,870 

92,071 
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DovKSTio  ExpoBTS— ABTiGUBi.  NwS^^k, 

Soap— 

ToUet  orFancj $70,794 

Other lbs.  18,0B7,4flS  088,888 

Spermaceti  and  3pennaoetl  Wax "        907,574  71,90S 

Spices,  groDnd  or  prepared 10,806 

Spirits— 
Alcohol,  inclnding  pore,  neatral  or  Cologne  spirits 

proof  gaUs.  888,486  49,094 

Brandy "       "        7,096  18.809 

Rum "       "        8,078  8,085 

Whlsk^j-Bonrbon **       "     168,900  144,916 

Bje "       "      86,798  68,281 

Allother "       *•      90,099  11,897 

Spirits  of  Turpentine galls.  941,980  488,616 

Stsrch lbs.  7,170,686  890,869 

Stationeiy,  Except  of  Paper 471,195 

Stereo^pe  and  Electrotype  Plates 96,866 

Straw  and  Palm  Leaf,  mannf aetores  of 64,987 

Sugar  and  Molasses- 
Molasses  and  Syrup galls.  2,606,578  488,888 

Sugar,  brown .... 

Sugar,  reflned lbs.  66,868,617  4,888,760 

Candy  and  Confectionery 188,906 

Tin,  manufactures  of 188,760 

Tobacco,  and  manufactures  of— 
Unmanufactured— 

Leaf lbs.  185,457,716  11,118,867 

Stems  and  Trimmings "       4,981,408  189,149 

Manufactures  of— 

Cigars M.       1,018  85,870 

Cigarettes '*     818,606  988,855 

Allother 8,669.788 

Trunks,  Valises  and  Traveling  Bags 168,649 

Umbrellas,  Parasols  and  Sun  Shades 8,459 

Varnish galls.  149,598  198,606 

Vegetables— 

Beansand  Peas bush.  808.851  888,858 

Onions *'        81,168  40,868 

Potatoes "       848,400  839,887 

Vegetables,  canned 78,802 

All  other,  including  Pickles 78,078 

Vessels  sold  to  foreigners- 
Steamers tons,  658  85,588 

Sailing  Vessels "        84  8,600 

Vinegar  galls.  99,549  4,466 

Wax,  Bees' lbs,  69,085  14,986 

Whalebone "  154.906  707,885 

Wine- 
In  bottles doaens,997  6.844 

Not  in  bottles galls.  75,060  87,518 

Wood,  and  manufactures  of— 

Firewood 

Lumber— Boards.  Deals  and  Planks,.. M.  ft  91,719  8.874,989 

JoisU  and  Scantling "    "       586  14,795 

Hoops  and  Hoop  Poles 41,814 

Laths M.717  2,970 

Palings.  Pickets  and  Bed  SlaU 

Shingles ,M.  1,764  5,487 


^TS^ 

U.S. 

qfVuU.a, 

1890-91. 

$15,910 

$88,704 

851,077 

1,060,559 

.... 

71.808 

11,574 

88,440 

181,875 

180,809 

99,888 

111,687 

1,988,909 

1,880,994 

116,655 

960,871 

89.890 

88,671 

9,548 

90.989 

4,889.584 

4,668,140 

855,449 

475,817 

89,861 

600,460 

8,064 

88,810 

18,917 

78.844 

885,088 

768,806 

11,885 

11,8S5 

1,854,996 

6,188,746 

48,598 

181,501 

116,066 

949,886 

9,507,044 

90,710,011 

188,099 

888.848 

68.486 

98.866 

85,8(» 

1.008,657 

409,978 

8,079,700 

89,971 

803,680 

554 

4.01S 

4,679 

808.885 

90,753 

478,006 

89,685 

79,998 

76,645 

816.48^ 

806,019 

888,381 

106.095 

180,173 

7.400 

98.988 

.... 

8.500 

6.088 

10.489 

15,041 

80,087 

10,005 

717.880 

45,548 

68.398 

881,578 

819.065 

7,096 

7.086 

7,541,956 

9,916.945 

140,819 

155.114 

18.688 

00.508 

17,889 

90,799 

18.479 

18,479 

111,881 

110,868 
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DOHKBTIO  EZFOBTI->ABTIOLn.  Ntw^^rt, 

Wood,  ftDd  mAnnfactnrea  of— 

Shookg,box $T2,661 

Other number,  146,146  215,847 

Staves  and  headings 617,416 

All  other  Lumber 228,8aO 

Timber— Sawed 

Hewed 

Logs  and  other  Timber 684,664 

Manufactures  of —Doors,  Sash  and  Blinds 180,768 

Mouldings,  Trimmings  and  other  house  flnlshings  100,264 

Hogsheads  and  Barrels,  empty 188,417 

Household  Furniture 2,180,607 

Wooden  Ware 268,991 

All  other 1,070,865 

Wool,  and  manufactures  of— 

Wool,  raw lbs.  8,261  489 

Carpets yards,  5,789  5,828 

Flannels  and  Blankets 16,758 

Wearing  Apparel 90,894 

All  other  manufactures  of 34,647 

Zinc,  and  manufactures  of— 

Ore,  or  Oxide tons,  2,261  112.121 

Pigs,  Ban,  Plates  and  Sheets lbs.  1.540,129  102,910 

All  other  manufactures  of 12,408 

All  articles  not  elsewhere  enumerated— 

Unmanufactured  articles 807,109 

Manufactured  articles 224,571 


a^SK^It? 

TcUd 
U.S. 

qfihsU.B, 

1890-91. 

$127,118 

$199,674 

284,645 

450,498 

1,886,797 

2,404,218 

657,808 

886.188 

2,549,411 

2,549,411 

1,227,960 

1,227.960 

1,689.648 

2,274,102 

157,505 

888,868 

40,406 

140,670 

107,018 

240,480 

775,507 

2.956,114 

118,882 

887.828 

858.657 

1,924.082 

88,984 

89.428 

18.147 

18,475 

9.790 

26,548 

&38,628 

424.022 

25,511 

50,158 

29,890 

142.011 

1.982 

104,898 

14,487 

26,840 

186,296 

492.404 

1.141.189 

1,866,760 

Total  value  of  domestic  merchandise  exported...    $887,806,277    $534,464,006     $873,270,288 
Total  valueof  domestic  coin  and  bullion  exported       96,492,997  8,480,26:1         98,978,265 


Total  value  of  domestic  exports,  1890-91 $488,299,274    $547,944,274     $971,848,548 


Value  of  domestic  exports,  including  coin  and  bullion, 

shipped  in  cars  and  other  land  vehlcltM ....       $80,126,816      $80,126,816 

Value  of  domestic  exports,  including  coin  and  bullion, 

shipped  In  American  vessels $42,440,879        88,865,788         81,806,167 

Value  of  domestic  exports,  including  coin  and  bullion, 

shipped  in  foreign  vessels, 890,^8,895       468.951,670       869,810,566 

Total  value  of  domesUe  exports,  1890-01 $488,299,274     $587,944,274     $971,248,548 
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ITiirty-JFburth  Annual  R^ort—PaH  11. 


FOREIGN  EXPORTS  FROM  THE  PORT  OF  NEW-YORK. 


SUU&ment  exhibUing  the  quantity  and  wdue  of  aoodi,  the  gratoth,  produce  and 
manufacture  of  Foreign  Countries,  exported  from  the  Port  of  New-  York 
during  the  flacal  year  ending  June  80,  1891,  compared  toith  the  aggregaie 
of  all  other  Ports  of  the  United  States  for  the  same  period.  GompHed  ex- 
pressly for  the  Annual  Report  of  the  Chamber  of  Commerce  from  the  Ojfleial 
Report  of  the  Chief  of  the  Bureau  of  Statistics  on  Commerce  and  Navigation. 


FoRBioM  ExPOBTB— Artiolbb.  N^^rk 

Mbrohandisb  Fsbb  op  Dutt. 

▲nlmals.  all  other,  not  elsewhere  specified,  inclading 

Fowls 1600 

Articles,  the  growth,  prodaoe  or  maDufactare  of  the 
United  States,  returned— 

Spirits,  distilled proof  galls.  510  675 

All  other 1,612 

Asphaltam,  or  Bitumen,  crude lbs.  890,714  4,580 

Books,  Maps,  Engrarings,  Etchings  and  other  printed 

matter,  not  elsewhere  specified 11,809 

Chemicals.  Drugs  and  Dyes,  not  elsewhere  specified— 
Alizarine,  natural  or  artificial,  including  Extract  of 

Madder 

Argal.  or  Argol,  or  crude  Tartar 

Dje  Woods— Logwood 

All  other 

Gums— Arabic lbs.  12  077  1,066 

Camphor,  crude 

Oambier,  or  Terra  Japonica lbs.  700  44 

Shellac 

AllotherGums 27,5»8 

Indigo lbs.  427  885 

Lime,  Chloride  of  or  Bleaching  Powder .... 

Mineral  Waters,  all  not  artificial 

Opium,  crude,  or  unmanufactured* lbs.  5,778  9,628 

Pot  Ash.  all  othert 

Quinia,  Sulphate  of.  and  all  Alkaloids  or  Salts  of 

Cinchona  Bark .... 

Soda.  Nitrate  of tons,2  91 

Vanilla  Beans lbs.  2,441  18,217 

Another 242,068 

Cocoa,  or  Cacao,  crude,  and  Leaves  and  Shells  of, 

lbs.  1.867,912  200,600 

Coffee *'    7,129,786         1,214,088 

Cork  Wood,  or  Cork  Rark,  unmanufactured  15 

Cotton,  unmanufactured lbs.  88,050  4,974 

Farinaceous  substances,  and  preparations  of,  <Sago, 

Tapioca,  &c.,)  not  elsewhere  specifi(>d 92 

Fertilizers 

Fruits,  including  Nnts,  not  elsewhere  specified— 

Bananas 746 

Cocoanu  ts 42,585 


AffffrsQOtt 
another  Ak 
qfths  U.  8. 


$8,094 


Total 

U.S. 

1890-01. 


8,780 
1,612 
4,580 

11,800 


280 

880 

96 

06 

2,050 

2,050 

105 

106 

.... 

1,068 

18 

43 

.  • .  • 

44 

1 

t 

.... 

87.608 

15 

850 

54 

54 

1,085 

1,085 

8,884 

18.406 

85 

85 

48 

48 

5.600 

6,501 

.... 

18,817 

6,610 

848,«77 

13,641 

804,141 

280,720 

1,496,668 

6,790 

6,706 

78.074 

88,048 

4,782 

4,684 

75,480 

76.480 

10.067 

10,888 

1,956 

44,490 

•  From  October  6. 1890  ;  for  the  preceding  period,  see  **  Opium,  crude,"  dutiable, 
t  From  October  6, 1890 ;  for  the  preceding  period,  see  **  Chemicals,  Ac.,  all  other,* 


dutiable. 
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Fraita,  Incladfnf  Nats,  not  elBewhere  tpecified— 

CurtanU* ....  $0  $0 

Dates  ....  14  14 

All  other $81.1«7  6,M0  86.417 

Pars,  and  Far  Skins,  andressed 448,908  90  448,818 

Hair,  not  elsewhere  specified 866  6,878  6,788 

Hats,  Bonnets  and  Hoods,  materials  for,  composed 
of  straw,  chip,  grass,  palm  leaf,  willow,  ozier, 
sparterre,  not  elsewhere  specifledt 179,781  ....  179,781 

Hides  and  Skins,  other  than  Far  Skins— 

OoatSkins 16,186  856  16,628 

AUother 118.941  2,480  121.871 

Hoosehold  and  Personal  Effecte,  and  Wearing  Ap- 
parel in  ase,  and  implements,  instrnments  and  tools 
of  trade  of  persons  arriving  from  foreign  conntries, 
and  of  citizens  of  the  United  States  dying  abroad.  19,446  1,008  90,464 

India  Rabber  and  Gatta  Percha,  crnde— 

GntUPercha  lbs.      61.950  16,110  ...  16,110 

IndiaRabber "    1,081,890  598,951  6,000  696.361 

iTory,  animal "  679  2.016  ....  8,016 

Matting  for  floors,  manafactared  from  roand  or  split 
straws,  indadlng  Chinese  matting ....  1,680  1,680 

Oils,  not  elsewhere  specified— 

Fixed,  or  Expressed lbs.  780,648  41,148  829  41,477 

Volatile,  or  Essential **       6,428  7.450  65  7,616 

Ores,  not  elsewhere  specified— 

Goldbearing ....  209  209 

SilTer  bearing 85.894  68,951  104.176 

Paper  Stock,  crade 279  19  898 

Plumbago 90  90 

Seeds,  not  elsewhere  specified 6,797  28  6,826 

Silk,  nnmanafactored— 
Itaw.  or  as  reeled  from  the  Cocoon lbs.  281  707  707 

Spices,  ungroand— 

Notmegs lbs.        8,384  2,184  218  2,409 

Pepper,  black  or  white '*       894,145  40,884  6,494  47,878 

AUother *•    1,889,868  95,627  16,460  118,087 

Sagar,  not  elsewhere  specified,  and  Molasses— 

Molasses^ galls.  7,606  1,160  710  1.860 

Sagar,  not  above  No.  10.  Dutch  standard  in  color, 

and  Tank  Bottoms,  Melado,  Ac4— 
Cane,  and  other  Sugar lbs.  45,500  1,600  ....  1,600 

Tea •*  780,184  122,915  66,298  189.208 

Textile  Graraes,  or  fibrous  v^etable  substances,  not 
elsewhere  specified- 
Unmanafactured— 

IsUe,  or  Tampico  Fibre$ tons.  2,505  810,257  ....  810,267 

Jute,  or  Jute  BatsI **        881  13,078  ....  12,078 

Sisal  GrassI **        460  71,072  ....  71,078 

Another *'        951  128,889  ....  128,889 

Uanafactnres  of— 
CoirTarn lbs.  44,900  2,000  ....  9,000 

*  From  October  6, 1890 ;  for  the  preceding  period,  included  in  '*  Fruits,  all  other,"  dutiable, 
t  From  October  6, 1890 ;  for  the  preceding  period,  see  **  Hats,  Ac.,*'  dutiable. 
X  From  April  1, 1891 ;  for  the  preceding  period,  see  "Sugar  and  Molasses,"  dutiable. 
%  From  October  6,  1890 ;   for  the  preceding  period,  included  in  "  all  other  Textile  Grasses. 
Ac."  frae  of  duty. 
I  From  October  6,  1890 ;  for  the  preceding  period,  see  '*  Flax,  Hemp,  Jute,  Ac.,**  dutiable. 
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Tin,  In  ban,  blocks  or  pigs,  grain,  or  granulated, 

lbs.  29,436 

Wood,  nnmanntactared,  not  elsewbere  Bpecifled 

Articles  admitted  free  under  Reciprocity  Treaty  vvith 
the  Hawaiian  lelande— 

Rice 

All  other  free  articles 


Pwtqf 
New-  York, 


$5,082 
M,788 


78,461 


AggregaUqf 

all  f.ther  Ports 

qfUu  U.S. 

$ll,d6S 
80 


889 
119,720 


Total 

U.S. 

1800-91. 

$17,104 
64,768 


889 

103,181 


Totol  f ree  of  du  ty $4,854,532 


$808,026        $5,163,456 


Mbrchamdisb  Paying  Dutt. 

Animals,  not  elsewhere  specified— 

Horses number,  4 

All  other.  Including  live  Poultry 

Art  Worlcs,  not  elsewhere  specified— 
Paintings  In  oil  or  water  colors,  and  Statuary 

Books,  Maps,    Engravings,  Etchings,  Photographs, 
and  other  printed  matter,  not  elsewhere  specified 

Brass,  and  manufactures  of 

Breadstuffs— 

Barley bush.  800,740 

Oatmeal  

Bye bush.    122,186 

Wheat "       468,817 

Wheat  Flour bbls.  4,691 

All   other  Breadstuffs,  and  preparations  of,  used 
as  food,  not  elsewhere  specified 

Bristles lbs.  84,585 

Brushes 

Buttons  and  Bu  tton  Forms  

Cement lbs.  821,810 

ChemlcAls.  Drugs,  Dyes  and  Medicines,  not  elsewhere 
specified— 

Coal  Tar,  Colors  and  Dyes 

Glycerine  

Logwood,  and  other  dyewoods,  extracts  and  decoc- 
tions of lbs.  8,741 

Opium,  crude* **   6,140 

Prepared  for  smoking 

Soda— Bi-carbonate  or  auper-carbonate  of,  lbs.  79.488 

CausUc lbs.  1,578,216 

Sal  Soda  and  Soda  Ash '*  51.648 

All  other  Salts  of 

Sumac,  ground 

All  other 

Clays  or  Earths  of  all  kinds,  including  China  Clay  or 
Eaoline tons,  20 

Clocks  and  Watches,  and  parts  of— 

Clocks,  and  parts  of 

Watches,    parts    of,  and    Watch    Materials   and 
Movements 

Coal,  bituminous 

Copper,  and  manufactures  of— 

Ore  (fine  copper  contained  therein) lbs.  85,822 

Pigs,  Bars,  Ingots,  old  and  other,  unmanufactured, 

lbs.  05,979 


*  Prior  to  October  6,  1890 ;  for  the  remaining  period,  see 


$072 

$11,486 

$12,460 

1.819 

1,810 

164,647 

268,728 

428,870 

6,851 

8,445 

10.206 

1,706 

285 

1,091 

200,882 

2 

200,884 

17 

17 

79,845 

70,816 

366,498 

118,957 

486.455 

20,990 

26,067 

46,057 

19,546 

292 

10,8i« 

27,549 

7,(B9 

84,606 

2.000 

108 

2,108 

19,707 

60 

10,S67 

8,626 

13,260 

16388 

27,414 

801 

28,a06 

.... 

1,020 

1.O20 

848 

50 

888 

18,787 

5,874 

10.161 

409 

490 

1.120 

5 

1.125 

41,483 

8.0M 

60,887 

726 

884 

1.660 

.... 

8 

8 

55 

56 

55,182 

6,402 

61.684 

459 

162 

621 

244 

11 

265 

4,857 

438 

6.206 

.... 

13,955 

18,066 

5,207 

88,347 

98.654 

11,166 

21,382 

32,648 

"  Opium,  crude,"  free  of  dnty. 
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Copper,  and  mannfactares  of— 

Manofactares  of •«.748 

Cotton— Manafactaree  of— 
Cloths,    not    bleached,    dyed,   colored,   stained, 

painted  or  printed sq.  yards,  6,062  284 

Bleached,     dyed,    colored,    stained,   painted    or 

printed sq.  yards,  m,6fl<  11.208 

Clothing,  ready-made,  and  other  wearing  apparel, 

not  including  knit  goods ^^ 

Knit  Goods.  Stockings,  Hose,  Half  Hose,  Shirts, 
Drawers,  and  all  goods  made,  fashioned 
or  shaped   on   knitting  machines  or  frames,  or 

knit  by  hand 8,729 

Laces,  Edgings,  Embroideries,  Insertings,  Neck 
Bnfflings,  Ruchings,  Trimmings,  Tnckings,  Lace 
Window  Curtains,  and  other  similar  tamboured 

articles 8.088 

Thread,  (not  on  spools,)  Yam,  Warps  or  Warp  Yam, 

lbs.  1,090  445 

Another 21,224 

Earthen,  Stone  and  China  Ware- 
China,  Porcelain,  Parian    and    Bisque,  Earthen, 

Stone  and  Crockery  Ware- 
Not  decorated  or  ornamented <^ 

Decorated  or  ornamented 8,707 

Another 176 

Fancy  Articles— 

Dolis  and  Toys 2.490 

Feathers,  natural,  erode,  dressed,  colored  or  manu- 
factured   80,844 

Feathers  and  Flowers,  artificial •  •  •  • 

Perfumeries,  Cosmetics  and  all  Toilet  preparations  491 

Pipes  and  Smokers'  articles 894 

Another 7,096 

FlMh,  not  elsewhere  specified- 
Cured  or  preserved— 

Anchovies  and  Sardines,  packed  In  oil  or  other- 
wise   1.188 

Cod.  Haddock,  Hake  and  Pollock,  dried,  smoked  or 

pickled lbs.  5.366,789  251,887 

Herring,  dried  or  smoked **    1,028.119  22,467 

Herring,  pickled  or  salted bbls.  2,872  7,248 

Mackerel,  pickled  or  salted "    1,504  12.420 

Salmon,  pickled  or  salted lbs.  14,300  806 

Another 58,869 

Flax,  Hemp,  Jute  and   other  vegetable  substances, 
and  manufactures  of — 
Unmanafactured — 

Hemp,  and  substitutes  for* tons,  68  12,988 

Jatct "     86  1,600 

Sisal  Grass,  and  other  vegetable  substances.t 

tons,  599  65,196 


AffgrtffoUqf 

aU  other  PorU 

qftfu  U.  3. 

$281 


141 


Toua 

U.S. 
1890-91. 

$7,024 


117 

401 

7,692 

18,800 

6,987 

6,384 

2,296 


8,859 


6,022 


6,897 


1,477 

1,922 

67,982 

89,206 

12,421 

18,060 

1,478 

6,186 

1,996 

2.m 

896 

2,688 

.... 

80,644 

49 

49 

2,411 

2,902 

208 

902 

4,886 

11,961 

4,881 


6.997 


8,806 

260,145 

1,044 

28,511 

40 

7.288 

4,628 

17,048 

10 

816 

11,781 

66,150 

26 

12,958 

.... 

1,600 

66,196 


•  iDClndes  "ManHa"  prior  to  October  6,  1890;  for  the  remaining  period,  see  "Teitile 
GrasMS,  Ac.."  fnt  of  duty, 
t  Prior  to  October  6, 1890 ;  for  the  remaining  period,  see  "  Textile  Grasses,  Ac,"  free  of  duty. 
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PORBieN  EZPOBTt— Abticlu. 

Flax,  Hemp,  JaCe,  and  other  vegetable  flabetanoes. 
and  manafactnrefl  of— 
M anafactaree  of  Flax,  Hemp  or  Jate.  or  of  wbich 
Flax,  Hemp  or  Jute  ahall  be  the  component 
material  of  chief  valu*- 

Bags  and  Bagging,  and  like  mannfacturee 

Bnrlaps  (except  for  bagging  for  cotton) 

Cables,  Cordage  and  Twine Ibe.  8,005 

Tarns  or  Thread 

All  other 

n-oitB,  incladtng  NnU.  not  elsewhere  specifled— 

Figs lbs.  42,081 

Lemons 

Oranges 

Plarosand  Prunes lbs.  1,160,858 

l^aisins *'   2,657,345 

Preserved  Fruit* 

All  other  Fruits 

NnU— Almonds lbs.  296,688 

All  other 

Furs,  and  manufactures  of  Fnr 

Glass  and  Glass  Ware- 
Bottles.    Vials,    Demijohns,    Carboys    and    Jars. 

empty  or  filled 

Cylinder.    Crown   and    Common  Window  Glass, 

unpolished lbs.  16,974 

All  other 

Hair,  not  elsewhere  specified,  and  manufactures  of.. 

Hats,  Bonnets  and  Hoods,  and  materials  for* 

Hay tons,  0 

Hops lbs.  207.684 

India  Rnbber  and  Gntta  Percha,  manufactures  of . . . . 
Iron  and  Steel,  and  manufactures  of— 

Pig  Iron tons,  15 

Scrap  Iron   and   Steel,  fit  only  to  be  re- 
manufactured **  S72 

Bar  Iron,  rolled  or  hammered 

Bars,  railway,  of  iron  or  steel,  or  in  part  of  steel.. 

Hoops,  or  Ties  for  baling  purposes.  Barrel  Hoops, 

and  Hoop  or  Band  Iron,  of  steel,  flayed,  splayed 

or  punched 

Hoop,  Band  or  Scroll  Iron,  of  Steel 

Ingots,  Blooms.  Slabs,  Billets  and  Bars  of  Steel,  and 

Steel  in  forms,  not  elsewhere  specified 

Sheet,  Plate  and  Taggers'  Iron,  of  Steel. lbs.  18,361 
Tin  Plates,  Teme  Plates,  or  Taggers*  Tin.  "  255.208 

Wire  Rods,  of  Iron  or  Steel '*     2,262 

Wire,  and  Wire  Rope  and  Strand,  iron  or  steel, 

lbs.  281,188 
Manufactures  of,  not  elsewhere  specified— 

Anvils lbs.  2,202 

Chains 

Cutlery 

Fire  Arms 

Machinery 


PoHqf 


all  other  BortM 
qfUu  U.S. 


Total 

U.S. 
189(M»1. 


|W6 

$86,969 

$16,954 

202 

1,841 

1,643 

804 

967 

1,771 

838 

.... 

833 

9.868 

81.916 

41.284 

2.884 

988 

3.«72 

14,667 

4.787 

19.444 

7.715 

1.921 

9.686 

48,700 

46 

48.756 

186.948 

5.280 

149.173 

8.024 

518 

8.549 

91,606 

1.945 

82.880 

94,487 

3.877 

27.814 

84.602 

8.360 

38.162 

76,584 

1.229 

77,813 

1,584 


869 


9,453 


899 

600 

999 

9.410 

1,071 

8.481 

66 

219 

9B6 

12,445 

1.076 

18,581 

73 

.... 

78 

55.440 

2,086 

67.586 

2,131 

189 

2,263 

210 

3,786 

8.996 

2.622 

4.660 

7.282 

.... 

1,948 

1.948 

.... 

469 

461 

527 

697 

.... 

276 

276 

407 

407 

864 

1.999 

2,863 

8,771 

86.068 

44354 

54 

24 

78 

;.296 

1,908 

8,804 

97 

880 

977 

1.950 

1,960 

565 

1.579 

9.144 

14.916 

8.980 

18,846 

11,971 

22,406 

S4.8n 

*  Prior  to  October  6, 1890 ;  for  the  remaining  period,  sae  "  Hats,  Ac..**  f^ee  of  duty. 
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POBSION  EZPOBTS— ARTIOLM. 

Iron  and  Steel,  and  manafactoiefl  of— 
If annfactores  of«  not  elsewhere  ■pecified— 

Needles* 

All  other.. 

Jewelry,   manofactares  of  Gold   and   SiWer,  and 
Predons  Stones- 
Jewelry,  and  manafactnres  of  Gold  and  Silyer 

Precious  Stones,  not  elsewhere  speclfled,  and  imita- 
tions of,  not  set 

Lead,  and  mannfacturen  of 

Leather,  and  mannfactares  of— 
Calf  Skins,  tanned,  or  tanned  and  dressed,  and 

Japanned 

Skins  for  Morocco 

Upper  Leather,  dressed,  and  Skins  dressed  and  fin- 
ished, not  elsewhere  specified 

Gloves,  of  kid  or  other  leather 

All  other  manafactnres  of 

Malt  Liqnors— 

In  bottles  or  jngs galls.  8,838 

Not  in  bottles  or  jugs 

Marble  and  Stone,  and  manafactnres  of— 

Marble,  and  mannfactares  of 

Stone,  and  manufactures  of,  including  Slate 

Metals,   Metal  Compositions,  and  manufactures  of, 
not  elsewhere  specified— 

Bronze  manufactures 

All  other 

Mfaieral  substances,  not  elsewhere  specified 

Musical  Instruments 

Oils,  not  elsewhere  specified— 
Animal  or  Rendered— 

Whale  and  Fish galls.  5,816 

Other 

Mineral galls.  1,803 

Vegetable— Fixed  or  Expressed— 

Olive "         687 

Other "     41,188 

Volatile  or  Essential lbs.  780 

Paints  and  Colors 

Paper,  and  manufactures  of 

Provisions,  comprising  Meat  and  Dairy  Products- 
Meat  Products— Meats,  and  Meat  Extracts 

Another 

Dairy  Products- 
Butter lbs.  89,898 

Cheese "    80.197 

Miik 

Rice,  not  elsewhere  specified lbs.  4,979,988 

Salt "   1,851,058 

Seeds,  not  eirewhere  specified— 

Linseed  or  Flax  Seed 

All  other 

Silk,  manufactures  of— 
Clothing,  ready  made,  and  other  wearing  apparel . . 


m/^C^i.      all  ^Shtr  ParU 


$3 

18,034 


6,968 

80,998 
68,880 


18,881 
5,406 


9,858 
7,675 

8,068 


888 

8.500 


977 
88,790 


788 


8,094 

198 

690 
19,840 
1.177 
8.988 
4,341 

199 
78 

4,881 
18,095 

106,976 
1,386 


6,513 
84,586 


$88,580 


11,701 


786,111 


8 
8,108 


457 
56 


11,0 


4.455 
113 


881 
844 


107 

189,878 

146 

8,670 


6 

171 


1,680 
1,606 

1.718 
8,358 

4,161 


544 

1,785 

1,089 

61,839 

859 

8 

8,049 

8,041 


Total 

U.S. 

1890-91. 


$3 

41,554 


18,664 

80,998 
848.981 


18,889 
8.506 

1,185 
9,807 
18,718 

6.518 
118 

654 
8,744 


1.084 

818,668 

145 

8,458 


8,100 
171 
198 

8,880 
81,448 
1,177 
5,650 
7.704 

4,860 
78 

4,775 

18.880 

1,089 

166,815 

8,196 

S 

8,668 

86,687 


•  For  the  period  ending  October  6, 1880 ;  for  the  remaining  period,  see  "  Needles,"  free  of 
duty. 
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POBKiaN  BZPOBTS-ABTIOUt.  v£^£^*        «*  ^''^  ^^        .Sk  ?; 

Jitw-XOTK,        qf  the  U.S.       1890-«1. 
Silk,  manafactares  of— 

DraM  and  Piece  Goods $«>4<»  $1,811            t^li^^' 

Laces  and  Embroideries 788  66                   846 

Ribbons ....  7,8«2                7,«« 

All  other t»,Vn  21,141              M.0« 

Soap  —  Fancy,   perfnmed  and  all  descriptions  of 

Toilet  Soap ....  188                   138 

Another fi06  8,164                8,Tn 

Spices,  not  elsewhere  specified lbs.  3.000  91  28                  118 

Spirite,  distilled- 

Brandy proof  galls.  1,964  4.741  14,579               19.880 

All  other "        '•    12.611  16,186  12,128               28,247 

Sponges 62,986  77               68.018 

Sugar,  Molasses,  Sagar  Candy  and  Confectionery- 
Molasses* galls.  149,158  27,145  11,446               88,600 

Sogar,  Dutch  standard  in  color,  not  above  No.  18, 
and  Tank  Bottoms,  Symps,  Melado,  Ac.,t  Cane 

andother lbs.  4,451,125  120,528  420              120,948 

AboveNo.  18,  andnotaboTeNo.20t ....  488                  488 

All  above  No.  20$ ....  168                   168 

ConfecUonery 2,045  1,629                8,574 

Tobacco,  and  manafactnres  of— 

Leaf— Suitable  for  cigar  wrappings^ ....  1.167                1,167 

Other lbs.  1,050,121  4T8.718  106,442             879,165 

Mannfactores  of— Cigars,  Cigarettes  and  Cheroots, 

lbs.  4,870  6,970  18,416              26,886 

Another 10,828  4,406               14,784 

Vegetables- 
Beans  and  Peas bash.  148,868  127,140  6,798             188,983 

Pickles  and  Saaces 75  881                  906 

All  other,  in  their  natural  state 8,028  600              8,628 

Prepared  or  preserved 1,712  1,402               8,114 

Wines- 
Champagne  and  other  sparkling doaens,  904  11,848  18,285              24,578 

Still  Wines-In  casks galls.  9,688  5.487  9,098               14,585 

In  bottles dozens,  2,294  12,196  12,047              94,248 

Wood,  not  elsewhere  specified,  and  manufactures  of— 
Lumber— Boards,  Planks,  Deals,  and  other  sawed 

Lumber M.  feet,  27,890  822,131  180,662             602,698 

OtherLumber 5,642  3,150                8,698 

Cabinet,  or  House  Furniture 187  4,609                4,886 

Wood  Pulp  lbs.  136,640  1,860  ....                 1,860 

Another 42,548  5,146               47,689 

Wool,  hair  of  the  alpaca,  goat  and  other  like  animals, 
and  manufactures  of— 
Unmanufactured— 

ClassOne lbs.  1,788,486  250,629  48,259             898,888 

ClassTwo *•         25,866  1,962  1,868                8,880 

ClassThree '*        95,508  12,699  45^48               68,548 

Manufactures  of— 

Carpets  and  Carpetings sq.  yds.  20  20  447                  467 

Clothing,  ready  made,  and  other  wearing  apparel 

except  ShawU  and  knit  goods 7,069  6,140              18,209 

•  Prior  to  April  1, 1891 ;  for  the  remaining  period,  see  **  Molasses,"  free  of  duty. 
t  Prior  to  AprU  1, 1801 ;  for  the  remaining  period,  see  •*  Sugar  not  above  No.  16,  Ac,"  free  of 
duty. 
X  Prior  to  April  1, 1891 ;  for  the  remaining  period,  included  in  *•  Sugar  above  No.  16,"  dutUble. 
8  From  October  6,  1890 ;  for  the  preceding  period,  included  in  *'  Other  Leaf  Tobaooo." 
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FoBxi«N  BzpoBTS— Abtxolbb.  wwTir^i.  aUUktrPorU  U.S. 

NeuhTorH.  qf  the  U.S.  1880-91. 
Wool,  hmir  of  the  alpaca,  goat  and  other  like  aniinala, 
and  mannfactnrea  of— 
M  anafactores  of -- 

Clotha lbs.  18.880  $12,515  $4,a»  $17,448 

Dxen  Gooda,  women'a  and  children'a, 

aq.  yds.  807,811  87,960  6,484  44,414 

KnitlVibrlcB 1,448  1  1,449 

Rags,  shoddy,  mnngo,  waste  and  flocks, 

lbs.  100,880  86,581  9.779  46,800 

Shawls : 515  8,815  8.880 

Tarns Ihs.  970  588  274  812 

All  other 86,440  61,714  88,154 

Zinc  or  Spelter,  mannfactnres  of ....  189  189 

All  other  dutiable  articles 95,248  12,049  107,898 

Total  valoe  of  foreign  merchandise  paying  dnty..  $4,868,088  $2,679,061  $7,047,069 

Total  yalne  of  merchandise  free  of  doty 4.854,582  806,986  5,168.458 

Totalyaloeof  foreign  merchandise  exported....  $8,722,570  $8,487,957  $12,210,527 

Total  yalne  of  foreign  coin  and  bnllion  exported.  4,682.079  5,298,298  9,060,877 

Total  valne  of  foreign  exports.  1890-91 $18,404,649  $8,786,255  $22,190,904 

Value  of  foreign  merchandise  ftom  warehouse $4,127,161  $2,588,811  $6,710,472 

Value  of  foreign  merchandise  not  from  warehouse. . .  4,595,409  904,646  5,500,055 

Total  value  of  foreign  merchandise  exported, 

1890-91 $8,722,570  $8,487,957  $12,210,587 

Value  of  exports  of  foreign  merchandise  and  of  coin 

and  bnllion,  shipped  in  cars  and  other  land  yehicles.  $1,288,848  $686,872  $1,870,715 
Value  of  exports  of  foreign  merchandise  and  of  coin 

and  bnllion,  shipped  in  American  yessels 2,875,904  2,923.429  5,799.838 

Value  of  exports  of  foreign  merchandise  and  of  coin 

and  bnllion.  shipped  in  foreign  yessels 9.244,902  5,275,954  14,580,866 

Total  yalne  of  foreign  exporte,  1890-91 $18,404,649  $8,786,255  $22,190,904 
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RscapUvlation  of  leading  ArticUe  of  MorehandUe  Imported  into  and  Exported 
from  the  Port  of  New-  York,  for  the  JUeal  year  ending  June  aO,  1891,  earn- 
pared  toith  the  aggregate  of  all  other  Porte  of  the  United  Statee  for  the 
eame  period. 


IMPORTS  OF  FOREIGN  USRCHANDISB. 


Abtiolbs. 

Sugar  and  Molasses- 
Sugar lbs.  1,559.310,185    $44,888,905) 

Molasses galls 6,865,591  754,830  ( 

Coifee lbs.  426,154,897 

Tea •*     57,278,602 

Manafactures  of  Wool 

Manufactures  of  Silk 

Manufactures  of  Cotton 

Manufactures  of  Flax  

Hides  and  Skins  other  than  Fur  Skins 

Tin— in  Bars,  Blocks  or  Pigs, 

lbs.    35,447,062    $7,121,498  ■ 

In  Plates "   443,252,917    15,098,558 

India  Rubber  and  Gntta  Percha,  crude,  lbs.  80,860,784 

Leather  and  Manufactures  of  Leather 

Tobacco  and  Manufactures—  1 

Leaf lbs.  17,505,102    110,451.760  I 

Manufactures  of l,708,28oJ 

Precious  Stones 

Raw  Silk lbs.  1,754,910 

Wool  **  61,826.412 

Wines 

Hemp tons,      7,534    $1,170,558 

Jote •*     119.870      8,«s»,710  . 

Sisal  Grass "       54,050      4,854,115 

Furs  and  manufactures  of  Fur 

Earthen,  Stone  and  China  Ware 


zvm-/  /)/>  Agffreg€U6  qf  TTottU 
T^^vZt  aUothSh  FartM  U.  A 
jsew'  xarK.        qf  the  U.S.        1890-91 . 


$45,648,095       $62,744,298      $108,387,388 


78,802,715 
9,880,360 
88,990.492 
83,346,630 
22.957,049 
17,564.801 
20,349.341 


17.281.062 
3,996,638 
7,069,588 
4,5K8,518 
6,755,575 
6,459,^98 
7,581,418 


96.188,777 
18,888.993 
41,000.060 
87,880,143 
29,712,694 
24,024,094 
27,930.759 


22,220,056  21,504.409  48,784,465 


15,907,368 
8,931,600 

12,160,080 

11,^3,896 
6,839,005 
6,020,276 
7.779.709 

9,253,383 

5,920,714 
4,678,725 


8,113,486 
8.751,708 


18,080,804 
18,688,803 


4,603,111  16,784,141 


1,417,706 
11,155,649 
12,211,096 

2,227,351 


18,271,602 
17,904,654 
18,831,878 
10,007,060 


«,  170,385  11.488,788 


1,066,969 
3,802,663 


7,006,888 
o,Soi,888 


Total  value  of  leading  articles  of  foreign  mer- 
chandise       $374,039,245      $182,416,853      $556,456,088 

Total  value  of  all  other  articles  of  foreign  mer- 
chandise          163,746,762        124.713,336        888,400,098 

Total  value  of  coin  and  bullion 15,402,705         20,856,742         86,850,447 


Total  value  of  foreign  imports,  1890-91, $553,188,718     $327,986,931      $881,175,048 


EXPORTS  OF  DOMESTIC  MERCHANDISE. 

$39,794,201      $;!50,918,697      $890,718,806 


Cotton bales,  774,447;  lbs.  385,504,909 

Breadstuils— 

Wheat bush.  12,861,036    $13,761,477 

Wheat  Flour bbls.    8,574,968      16,964,475 

Com bush.  12,069,700        6,987,913 

AU  other  Breadstufls 2,520,975 


40,834,840         87,886316        188.181,866 
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ABTIOLBt. 

Profiiloii^— 
B««f,  cuined Iba.  67,571,188  K827,718' 


Pwtqf 


Aggregate  qf 

all  other  Ports 

qf  the  U.S. 


U.S. 
1890-91. 


freeh. 
*'     salted  or  pickled 
Tallow 


$80,807,812       $58,909,659     $189,017,471 


89,384,607  12,642.127         52,026.784 


116,646,064    9.263,266 
45,066,080    2,824,216 

'*     56,866,620    2,888,656 

"   286,860,061  18,0--a,17t 

"     88,284.482    8.922,731 

Pork,  pickled "     46,247,066    2,828.702 

Lard "   819.464,140  21,498,802 

Oleomargarine  (oU)...  "     78,781,417    7,082,741 

Batter •*     18.150,970    1,848.249 

Cheeee ♦«     64,688,928    6,714,667 

All  other  ProTielonB 1,106.003  j 

011a.  Mineral— 

niamlnating galls.  896.106,898    $29,069,504 

Lnbricating •'       27,458,217        4,137,554 

Crude *•       44,597.938        8.224,786 

All  other  Mineral  Oil 918,496 

Cotton  Seed  Oil... galls.    5.837.391        2,039,317 j 
Tobacco  and  mannfactores— 

Leaf lbs.  185,457,716    $11,113,867 } 

Manufactures 8,688,447j' 

Manufactures  of  Cotton 

Cattle number,  148.8JI3 

Leather,  sole. lbs.    88,952,406 

8ngar,reflned '*     86,253,617 

OU  Cake  and  Oil  Cake  Meal "•  237,812,118 

Pars  and  Fur  Skins 

Total  value  of  leading  articles  of  domestic  mer- 
chandise   

Total  value  of  all  other  articles  of  domestic 
merchandioe 

Total  value  of  domestic  coin  and  bullion 

Total  value  of  domestic  exports,  1890-91 $488,299,274      $537,944,274      $971 .243.548 


14,802,814 

11,885.880 
12,042,652 
6.519,268 
4.8&S,750 
2,963,719 
2,972,036 

10,095.810 

2,218,977 
18,402,697 

649,094 
1,264,996 
4,488,376 

264.669 

24,897.624 

13,604,857 
80,446,249 
6,168,862 
6,188,746 
7,452,094 
8,286.705 

$254,790,979 

88,015,298 
96,492.997 

$447,031,417 

87,482,689 
8,480,268 

$701,822,896 

170,447,887 
98,973.266 

Hecapitulation  of  ilu  Foreign  Commerce  of  the  Port 
with  aU  Porte  of  the  United  States,  for  the  fiscal  year 


of  New-  York,  compared 
ending  June  80, 1891. 


Port  of 
New- York. 


Total 

all  Porte  of 

the  U.S. 


FoBnov  MxBCHAMDiSB— Including  Coin  and  Bullion- 
Imported $658,188,712       $881,175,648 

Exported 13,404,649           22,190,904 

Consumed  and  on  hand $539,784,063       $838,964,789 

DoxasTio  MBBCHJkNDisK— Including  Coin  and  Bullion- 
Exported 483,299,274          971.243,648 

Exeees  of  foreign  Imports  over  domestic  exports  at  the  Port  of 

New-Tork $119,889,438 

Excess  of  domestic  exports  over  foreign  Imports  at  all  Ports  of 

the  United  States $90,067,905 

Total  foreign  commerce.  1890-91 $999,892,686    $1,874,610,095 

*•           1889-90 913.666,600      1,738,268,889 

I  at  the  Port  of  New-York $86,227,035            ~. 

I  at  all  Poru  of  the  United  SUtes $141,846,266 
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Statement  exhibUing  the  fiuctuaHone  in  the  Foreign  Commerce  of  the  Port  of 
NeuhTork  during  the  last  ten  years,  eomparedwHh  all  Ports  of  the  United 
States  for  the  same  period, 

PoBT  or  Nev-Tobk. 

Total 

Foreign  Commerce.  Inereaee.          Deereau, 

Plical  year  ending  Jon*  80, 1991 $999,892,086  $80,227,036 

* 1890. 918,666.600  86,867,490 

1889 876,808,110  24,642,419 

1888. 862.165,691  19.717,968 

1887 882,447,7«  29,912,718 

1886 802,686.016  28.782,260 

1886 773.802,756  ....              $97.165308 

1884 870,968.659  ...                  21,470,489 

1888 892,488,988  ....                 15.497,477 

1882. 907.986,466  46,652,441 

All  POBT8  ov  thb  Umitbd  Statxb. 

Total 

Foreign  Commerce.  Inereaee.         jyecrease. 

Fiscal  year  ending  Jane  80, 1891 $1,874,610,095  $141,346,256 

1890 1.788,268,839  120,126,206 

1889 1.618,187,683  87,473,843 

1888 1.526,663,790  20,992,328 

1887 1,604,671,463  78,658.430 

1886 1,426,018,082  20,827,100 

1885 1.405.190,982  ....             $107,580,015 

1884 I,612,rr0.947  ....                 94,559,008 

1888 1,607.830,040  40,258,840 

1883 1,567,071,700  ....               107.952,618 


The  Foreign  Carrying  Trade  of  tlie  Port  of  New- York  and  of  ilie  United  Statei, 

For  THE  Fiscal  Ykab  ending  June  30,  1891. 

The  following  statement  exhibits  the  talue  of  Merchandise  and  of  Coin  and  Bullion 
Imported  into  and  Exported  from  ths  Port  of  Nevh  York  by  American  and 
Foreign  Vessels,  and  by  Land  Vehicles,  for  the  fiscal  year  ending  June  80. 
1891,  compared  with  aU  Ports  of  the  United  States  for  the  same  period. 

Port  of  Nb-w-York. 

American  Foreign             Land 

Veseele.  Veesde.  Vehidee.  ToiaL 

Imports  brought  in $68,485,672  $481,453,922  $3,249,218  $553,188,712 

Domestic  exports  shipped  in..            42,440,379  390,858,895               ....  4S8,299,S74 

Foreign  exports  shipped  in...              2.875,904  9,244.902            1,283.843  13,404,649 

Total  values,  1890-91 $113,801,855         $881,557,719  $4,533,061  $999,892,035 

All  Ports  or  ths  Umitbd  Statxs. 

American  Foreign  Land 

Veeeele.  Veseele.  VeMelee.  Total. 

Imports  brought  in $140,735,824  $689,459,357  $.')0,980,462  $881,175,643 

Domestic  exports  shipped  in..           81,806,167  859,810,565  30,126,816  971,243,548 

Foreign  exports  shipped  in....             5,799,333  14,5-^,856  1,870.715  22.190.904 

Total  values.  1890-91 $227,811,324      $1,563,790,778       $82,977,993        $1,874,610,096 
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Thirty-JFburth  Annual  R^f>ort — Part  IL 


NUHBEB    AND    ToNNAGE    OF    VeSSKLS    ENOAGBD   IN   THE   FOBEIO^f 

Tbadb  op  the  United  States — (Continued.) 

Statement  exhibiting  the  number  of  American  and  Foreign  Veeeeli,  Ocean,  Steam 
and  Sail,  toith  th«ir  Tonnage,  tohieh  Entered  into  the  Port  of  New-  York,  and 
the  Countries  from  uhieh  they  arri/oed,  during  the  flecal  year  ending  June 
SOth,  1891. 


Axbbioan 

VX88BL8. 


Foreign 
Ybssblb. 


TOTAI.. 


Ehtxbid  thb  Post  of  Nbw-Tork  rsoM 

Numb&r.  Tone.  NttmJber.  Tom.  Number,   Tom, 

AigenUn«  Bepnblic 6        4,876  44  28,804  40  8S,680 

Anstria-HoDgary 12  96,850  12  96,850 

Belginm, 6       10,966  106  288,071  111  200,067 

BnsU, 27       58,066  188  160,006  200  228,068 

Central  American  States : 

Coata  Bica  on  the  Caribbean  Sea, 7  8,810  7  %jm 

Guatemala  on  the  Caribbean  Sea, 8       1,660  5  5,066  8  6,684 

Hondoraa  on  the  Caribbean  Sea, 5       2,480  2  1,012  7  8,451 

Nicaragua  on  the  Caribbean  Sea, 1           868  8  6,054  0  6,017 

Chili 18      18,070  10  24,606  82  88,664 

China, 4       5,268  0  14,510  18  10,788 

Denmark  and  Dependencies : 

Denmark, 6  10,060  6  10,060 

Danish  West  Indies 10        2,104  7  4,020  17  7,128 

FnuDce  and  DeiModencies : 

Franco  on  the  AUantic, 8        4,566  80  282,018  02  287,484 

France  on  the  Mediterranean, 1        1,117  80  48,661  40  40,668 

French  West  Indies 0        1,882  4  8,887  18  6,260 

French  Guiana, 8        2,646  2  781  5  8,427 

French  Possessions  in  Africa  and  adja- 

centlslands, 4  2,824  4  2,894 

Germany 1        1,117  515  1,148,118  516  1.140,286 

Great  Britain  and  Dependencies  : 

England, 26       47,428  508  1,588.844  610  1,686,267 

Scotiand, 1         1,800  114  248,611  115  245,401 

Ireland 1        1,800  7  6,064  8  0,068 

Gibraltar, 6  10.600  6  10.600 

Nova  Scotia,New-Bmnswick  and  Prince 

Edward  Island. 480     110,814  664  166,782  1,184  278,006 

Quebec,  Ontario,    Manitoba  and    the 

Northwest  Territory 1        2,004  1  460  2  2,464 

Newfoundland  and  Labrador, 8  4,866  8  4,886 

British  West  Indies 156      60,184  808  216,728  450  276,867 

BritUh  Honduras 2           687  11  10.751  18  11.488 

British  Guiana, 10        6,406  82  10,045  51  26,641 

British  East  Indies 25      20,887  04  110,750  80  140,646 

HongKong 18       17,651  6  6,067  18  24,618 

British  Possessions  in  Australasia : 

Australia, 1  1,280  1  1,280 

New-Zealand  and  Tasmania, 0        6,644  6  6,866  17  11,000 

British  PosMeKslons  in  Africa  and  adja- 
cent Islands : 

WestOoast 8           042  1  666  4  1,686 

CapeColony 2        1,060  16  11,440  18  12,480 

EastCoast, 2        1,440  8  1,184  6  2,588 

Gnece 10  12,270  10  12,270 
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Brtsb«d  TBI  Port  of  New- York  vbom 

Baytl, 

Italy.  (Continental,) 

Italy,  (Insnlar,) 

Japan, 

Liberia,  

Mexico  on  the  Golf, 

Mexico  on  the  Pacific,  

Netherlands  and  DeiwndencieB : 

Netherlands, 

Dutch  West  Indies, 

DntchGaiana, 

Dntch  Bast  Indies 

Pern, 

Portugal  and  Dependencies : 

Portugal 

Axore.  Madeira  and  Cape  Verde  Islanda, 

Portuguese  Possessions  in  Africa  and 

adjacent  Islands,  

Russia  on  the  Baltic  and  White  Seas, 

Rnasia  on  the  Black  Sea, 

San  Domingo, 

Spain  and  Dependenciea : 

Spain  on  the  Atlantic 

Spain  on  the  Mediterranean, 

Cuba, 

Porto  Rico, 

Philippine  Islands 

Canary  Islands 

Sweden  and  Norway, 

Turkey  In  Europe, 

Turkey  in  Aaia, 

Turkey  in  Africa, 

United  States  of  Colombia  on  the  Caribbean 


AmnaoAH 

YSBSBLS. 


FORIION 

YxsaxLS. 


Total. 


Number.  Tom,    Svmbir.  Terns,  Numlbir.    Tom, 


68 

1 


17,460 
1,«86 


7  10,801 

8  961 
44       20,768 


10       18,012 
8  462 


1,728 

678 
1,080 


Uruguay 

Yenesuela, 

All  other  Countries  and  Ports  in  Africa,.. 


48  94,008 

8  IJMO 

1  716 

807  808,718 

ib  6,748 

4  6^009 


68  78,006 

6  8,889 

85  48,686 

8  788 


88  86,440  141  108,900 

87  187,086  88  188,888 

98  110,904  98  110,904 

81-  88,786  88  48,687 

8  961 

41  88,889  86  68,148 

8  1,888  8  1,888 


114 
8 


10 

1 


88 
89 
896 
86 
10 

1 
88 

8 
81 

6 


887,686       114 

8,687         18 

8 

9,864         10 

1,096  8 


81,468 


1  767 

1  688 

6  6,860 

86  10,466 


18,401 
88,761 
886,648 
88,081 
16,664 

1,849 

86,711 

978 

16.668 

8,648 


81  11,904 
40  85,906 
10  6,447 


86 

4 

1 

1 

6 

79 

80 
80 
688 
61 
14 

1 
88 

8 
81 

6 

78 
46 

86 
8 


887,685 

16,689 

468 

9,864 

8,880 

88.081 
1,080 

787 

68SS 

6,860 

86,868 

19,660 
89,466 
685,861 
28,778 
80,678 

1,849 

85,711 

078 

16,668 

8,548 

90,000 

88,745 

49,088 

788 


Total  Port  of  New-Tork 1,484     986,178    8,996    6,617,706    6,480  6,468,877 

Total  all  other  Ports  of  the  United 

Statea,  including  Lake  Ports, 9,688  8,446,688  17,686    8,806,786  27,158  11,761,418 

Total  United  Stotea,  1890-01 11,046  4,880,804  81,688  18,888,491  88,678  18,904,896 


AMERICAN  AND  FOREIGN  OCEAN  STEAM  VESSELS. 


Aijpnitine  Republic 

Auttria-  Hungary, 

Belgium, 6 

Braail 80 

Central  American  States : 

Coata  Rica  on  the  Caribbean  Sea, 

OuAtemala  on  the  Caribbean  Sea, 8 

Honduras  on  the  Caribbean  Sea, 8 

Nicaragua  on  the  Caribbean  Sea, 1 

CUna, 

L 


.... 

4 

6,870 

4 

6,870 

.... 

18 

86,860 

18 

86,860 

9,089 

84 

859.801 

89 

866,890 

45,884 

107 

1M.616 

187 

171,940 

.... 

8,819 

7 

8.819 

1.669 

6,066 

8 

6,684 

8,111 

1,018 

6 

8,188 

868 

6,064 

9 

&»917 

.... 

10,116 

6 

10,115 

Digitized  by  VjOOQIC 


182 


ITiirty-Fburth  Annual  Report— Fart  IL 


Entered  the  Pobt  or  Nxw-Yokx  from        Vkssxls. 


Denmark  and  Dependencies  : 

Denmark, 

Danish  West  Indies 

IVance  and  Dependencies : 

France  on  the  Atlantic, 

France  on  the  Mediterranean 

French  West  Indies, 

French  Gaiana, 

Germany 

OreatiBritoin;and  Dependencies : 

England 

Scotland 

Gibraltar 

Nova  Scotia^New-Bronswlck  and  Prince 
Edward  Island, 

Quebec,    Ontario,  Manitoba  and    the 
North  West  Territory, 

Newfoundland  and  Labrador, 

British  West  Indies, 

British  Honduras, 

British  Guiana 

Briti8h:Ea8t  Indies, 

Greece 

Haytl,.! 

Italy,  (Continental,) 

Italy,  (Insular,) 

Japan 

Mexico  on  the  Gulf, 

Netherlands  and  Dependencies : 

Netherlands 

Dutch  West  Indies 

Dutch  Bast  Indies 

Portugal  and  Dependencies : 

Portugal, 

Acore,  Madeira  and  C^pe  Verde  Islands, 

San  Domingo 

Spain  and  Dependencies : 

Spain  on  the  Atlantic 

Spain  on  the  Mediterranean 

Cuba, 

Porto  Rico, 

Philippine  Islands, 

Canary  Islands, 

Sweden|and  Norway, 

United  States  of  Colombia  on  the  Caribbean 

Sea, 

Turkey  in  Asia, 

Turkey  in  Africa, 

Yenesnela, 


AVRRIGAN 

FORBION 

VlSSXLS. 

Yrssku. 

Total. 

IfWWbtT 

.   7*(m«. 

Vmb^.  Tmu. 

Nimber,  Tom, 

.. 

4 

7,780 

4 

7,780 

5 

4,569 

5 

4,569 

.. 

71 

818^800 

71 

818,800 

.. 

18 

38,866 

18 

88,866 

., 

.... 

2 

8,074 

8 

8,074 

., 

.... 

1 

648 

1 

648 

■• 

.... 

485 

1.067,688 

485 

1,067.688 

1 

1,892 

528 

1,458,958 

584 

1,460,845 

1 

1,890 

104 

826,866 

105 

8284256 

•• 

.... 

6 

10,509 

5 

10,609 

9 

7.286 

89 

S0.888 

48 

88,117 

1 

2,004 

.. 

.... 

1 

8,004 

.. 

.... 

5 

4,148 

5 

4,148 

88 

28,896 

218 

182,294 

866 

205,080 

1 

S28 

11 

10,751 

18 

11,874 

.. 

6 

5,8?5i 

6 

5,872 

., 



n 

81,700 

11 

21,700 

,. 

10 

18,279 

10 

12.279 

9 

8,156 

67 

79,890 

76 

88.046 

.. 

.... 

67 

1^,988 

67 

115,988 

.. 

71 

97,184 

71 

97.184 

,, 

.*.. 

17 

26,981 

17 

86,981 

R 

9,375 

86 

30,880 

41 

40,805 

.... 

96 

217,896 

98 

817,806 

8 

18.007 

.. 

.... 

8 

18,007 

•• 

.... 

1 

1,806 

1 

1,806 

.. 

.... 

12 

18,101 

IS 

18,101 

1 

601 

,. 

.... 

1 

601 

12 

17,573 

4 

8,049 

16 

20.622 

.. 

.... 

2 

2,869 

8 

2,809 

,, 

.... 

IS 

21.818 

18 

21,812 

188 

881,670 

829 

190,688 

862 

422.202 

.. 

.... 

80 

17,505 

80 

17,505 

,« 

.... 

5 

8,704 

5 

8.704 

•  • 

.... 

1 

1,849 

1 

1J249 

•• 

.... 

8 

4.848 

8 

4,848 

86 

74,758 

9 

9.866 

45 

84,006 

„ 

.... 

8 

8,915 

8 

8,015 

•• 

.... 

6 

7,817 

5 

7,817 

25 

48,686 

8 

4,997 

88 

48.683 

Total  Port  of  New-Tork 

Total  all  other  .Ports  of  the  United 


812     494,715    8.878     4.606,574    8.690     6,080,280 
8,814  1,889.189    8,829    4.186,550    5,548     6,086,739 


Total  United  States,  1890-91, 


8.686  8.888.904    6,607    8,788,184    8.888    11,116,028 
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NUMBBB   AND    ToNNAGB    OF   YsSSBLS    BK6A.6BD    XN    THB    FORBION 

Tbadb  op  THB  United  States — {Continued.) 

SkUsment  exhSbUing  ths  numib&r  of  American  and  Foreign  VeueU,  Ocean,  Steam 
and  8aU,  tdth  their  Tonnage,  which  departed  from  the  Port  of  New-  York, 
arid  the  Countrieefor  tohich  theg  cleared,  during  the  fleeal  year  ending  June 
mth,  1891. 


Cleared  r&ox  the  Port  of 
Nkw-YoRK  roR 


Aigentiiie  Republic* 

AnatrU-Hongary, 

Belgiam. 

BnzU , 

Central  American  States : 

Gaateznala  on  the  Caribbean  Sea, . 

Honduras  on  the  Caribbean  Sea, . . 

Nicaragua  on  the  Caribbean  Sea. . . 
Chili 


China, 

Denmark  and  Dependencies : 

Denmark 

Greenland,  Iceland    and    the    Faroe 

Islands, 

Danish  West  Indies, 

Ecuador, 

France  and  Dependencies : 

France  on  the  Atlantic 

France  on  the  Mediterranean, 

Miquelon,    Langley    and    St.     Pierre 

Islands, 

French  West  Indies, 

French  Goiana, 

French  Bast  Indies, 

French  Possessions  in  Africa  and  adjar 

c«f  nt  Islands, 

Gonnany, 

Great  Britain  and  Dependencies  : 

England,  

Scotland. 

Ireland, 

Gibraltar 

Nova  Scotia,  New-Brunswick  and  Prince 

Bdward  Island, 

Quebec,   Ontario,   Manitoba   and    the 

North  West  Territory, 

Newfoundland  and  Labrador, 

British  West  Indies 

British  Honduras, 

British  Guiana, 

British  East  Indies 

Hong  Kong, 

British  Possessions  in  Australasia  : 

Austral  ia 

New-Zealand  and  Tasmania, 


AXBRIOAM 

FORBION 

Vessels. 

Vessels. 

Total. 

Nwnber 

Ton*. 

Number,    Tom. 

Number.    Tom. 

18 

6,772 

29 

17,184 

42 

i8,906 

.... 

3 

8.628 

8 

8,628 

8 

6,414 

119 

819,619 

122 

825,088 

19 

15,263 

85 

62,180 

104 

67,448 

6 

2,977 

6 

7,478 

11 

10,455 

7 

2,858 

1 

112 

8 

2,470 

1 

255 

17 

11,416 

18 

11.671 

10 

8,818 

10 

10.080 

20 

18.848 

10 

14,194 

84 

49,851 

44 

64,045 

.. 

27 

40,829 

27 

40,889 

.. 

.... 

10 

6,106 

10 

6,106 

18 

4,869 

.... 

18 

4,869 

2 

1.488 

2 

710 

4 

2.148 

1 

1,818 

111 

264,849 

112 

265.668 

1 

1,286 

67 

97.ar9 

68 

98.865 

.. 

.... 

9 

1,428 

9 

1,428 

51 

14,688 

80 

15,850 

81 

80,5.38 

3 

862 

1 

176 

4 

587 

S 

2,902 

2 

2,411 

4 

5,818 

858 

11 

5,119 

12 

5,472 

•• 

.... 

412 

950,007 

412 

95».0j7 

6,051 

668 

1,642,277 

667 

1,648,828 

1,890 

186 

266,971 

127 

868,861 

.. 

.... 

26 

21,821 

26 

21,821 

.... 

28 

86,550 

28 

85.560 

09 

22,524 

684 

169,901 

708 

192,425 

.. 

.... 

8 

2,571 

8 

8,571 

1 

176 

82 

15,686 

88 

15.818 

154 

56,256 

268 

195,995 

422 

851,251 

8 

1,986 

11 

9,799 

18 

11.185 

84 

i4.on 

86 

17,186 

70 

81,267 

9 

11,546 

47 

85,580 

56 

97,076 

16 

21,986 

5 

7,252 

81 

29.188 

22 

22,778 

50 

68,808 

78 

86,086 

10 

7,072 

18 

8.287 

28 

16,809 
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AXBBXOAIV  FOBXIOM 

ClXABBD  FROM  THS  POBT  01*                        YSBBKLB.  VXWBU.  TOTAL. 

Nbw-Tobkfor                                        * »  * • »    / '  -> 

Number.    Tom,  Number.    Tom.  Number,    Tone. 
Great  Britain  and  Dependenciei : 

Britiah  Poeaeealonv  in  Africa  and  adja- 
cent Islands : 

WeetCoast, 6        1,886  5  1,885 

Cape  Colony, 13        6,497  87  17.M0  60  384,187 

BastCoast, 2        1,996  4  1,886  6  8,881 

Hayti 66       88,047  111  100,9W  176  188,004 

Hawaiian  Islands, 8        8,176  8  1,661  6  4,787 

Italy,  (ConUnental,) 42  68,097  48  68,097 

Italy,  an»ular,) 8  8,898  8  8.89« 

Japan 10       17,044  84  41,886  84  58.489 

Liberia, 8          886  ..  ....  8  886 

Mexico  on  the  Golf , 68      78,460  88  88,987  90  107,406 

Mexico  on  the  Pacific 1           477  ....  ....  1  477 

Netherlands  and  Dependencies : 

Netherlands, 108  888,768  108  888,768 

Dutch  West  Indies 10  8,819  10  8,819 

Dntch  Guiana, 1             61  4  2,864  5  8.425 

Dutch  Sast  Indies, 4        8.795  46  68,718  60  66,518 

P«ru 4        8,775  8  8,528  7  6,608 

Portugal  and  Dependencies : 

Portugal 66  57,947  66  67,947 

Aaore,  Madeira  and  Gape  Yerde  Islands,          8          866  8  2,060  6  8,816 

Russia  on  the  Black  Sea 1  1,840  1  1,840 

SanDomingo 88       18,870  87  7,609  60  88,669 

Spain  and  Dependencies : 

gpainontheAtiantic, 1            661  86  88,048  37  88,709 

Spain  on  the  Mediterranean, 81  80,415  81  80,415 

Cuba 289     288,598  16S  109,881  894  841,818 

PortoRico 81         6,668  88  22,916  68  99,469 

Philippine  Islands 8        8,180  1  1,187  4  4,807 

Canary  Islands, 1           845  18  4,754  14  4,999 

Sweden  and  Norway, 85  81,488  85  81.482 

Turkey  in  Africa 8  6,168  8  6,168 

United  States  of  Colombia  on  the  Caribbean 

Sea 47      76,687  20  10,787  67  8r,474 

Uruguay 4        1,990  80  18,519  84  20,509 

Venezuela, , 48      61,947  15  18,188  67  74,185 

All  other  Countries  and  Ports  in  Asia, 8  8,518  8  8.518 

All  other  Countries  and  Ports  in  Africa, ....          8        1,159  .  ....  8  1,159 

Total  Port  of  New-York 1,007     785,194  8.806  ^868.590  4,818  6.048,784 

Total  all  other  Ports  of  the  United  States, 

including  Lake  Ports, 10,175  8,670,208  17,716  8,64 1,840  87,801  18,812,048 

Total  United  States,  1890-91 11,188  4,455,408::21, 581  18,805,480  82.708  18,260,882 

AMERICAN  AND  FOREIGN  OCEAN  STEAM  VESSELS. 

Argentine  Kepublic, ....  4  5,844  4  5,844 

Austria-Hungary, ....  8  8,208  8  8^808 

Belgium 8         6,414  108  895,722  106  801,186 

Brazil, 8         4,818  80  27,486  88  88,897 

Central  American  States : 

Guatemala  on  the  Caribbean  Sea, 4         8,488  5  6,648  9  9.080 

Uondnras  on  the  Caribbean  Sea, 8         1,588  ....  8 1,588 

Nicaragua  on  the  Caribbean  Sea, ....  16  11,148  16  11,148 

Chili 1  1,484  1  1.404 

China 7        10,878  7  10.878 
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▲nRioAir  FoBBxsir 

Clbarbd  from  thr  Post  or                  Ybsskls.  YutKLs.  Total. 

Nbw-Yobk  fob  f- *  »  * »~     "-%  * *——— ^ 

IhtnOt^r,  Tont.  Number,    Ttmt.  Number,    Tom, 
Dtnmark  and  Dependencies : 

Denmark 17  82,8W  17  ».8« 

Graenlaod,    Iceland    and    the    Faroe 

iHlanda 1  190  1  ISO 

Danlah  Weet  Indies 6  6,116  5  6.116 

Ftaace  and  Dependencies : 

France  on  the  Atlantic. 84  286.668  84  886,668 

France  on  the  Mediterranean 84  69,561  84  69,561 

Mlqnelon,    Lanitley    and    St    Pierre 

Islands 2  1,075  2  1.076 

French  West  Indies 10  10.669  10  10.669 

Germany 884  881.202  884  881,2(» 

Great  Britain  and  Dependencies : 

England 8         6.678  698  1.679,489  596  1.586.112 

Scotland 1          1.880  196  266.787  126  257,67? 

Ireland, 4  6,886  4  6,886 

Gibraltar, 18  88,787  18  82,787 

Nova  8cotIa,New  Bninswlck  and  Prince 

Edward  Island 8         7.681  61  68,988  69  61.614 

Qnebec.   Ontario,  Manitoba  and  the 

North  West  Territory 1  908  1  908 

Newfoundland  and  Labrador 18  18,046  18  18.046 

British  West  Indies. 84        19,289  226  184,685  269  208,764 

British  Hondnras. 2         1.886  11  9,799  18  11,186 

BritishGnUna, 8  7.628  8  7,628 

British  East  Indies 2  8,768  2  8,758 

HongKong, 1  2.118  1  2.118 

British  Possessions  in  Anstralasia  : 

Australia. 4  8,766  4  8,766 

Hayti 18        11.984  81  98.748  94  105.667 

Italy.  (Continenul.) 88  68,008  88  63,008 

Italy.  (Insular,) 1  1,846  1  1,846 

Japan 12  21,242  12  21,248 

Mexico  on  the  Gulf. 84        67.090  86  88.218  69  100.888 

Netherlands  and  Dependencies : 

Netherlands. 91  208.267  91  208,267 

DutchGuiaaa 2  1,987  2  1,987 

Dutch  Bast  Indies, 2  8,701  2  8,701 

Portugal  and  Dependendes): 

Portugal 84  46,772  84  46.772 

An>re.MadeiraandCape  Verde  Islands,        1  1,247  1  1,247 

Russia  on  the  Black  Sea, 1  1,840  1  1,340 

SanDomlngo 11        16,144  1  926  12  17,069 

Spain  and  Dependencies : 

Spain  on  the  Atlantic 10  12.669  10  12.669 

Spain  on  tiie  Mediterranean 2  8.464  2  2.464 

Cuba. 114      180.751  147  102.621  26t  288,878 

PortoRico, 26  21.160  26  21.160 

Sweden  and  Norway. ....  1  2,228  1  2.288 

United  States  of  Colombia  on  the  Caribbean 

Sea 86        74.848  11  9.880  47  88,878 

Uruguay, 8  6.040  8  6,040 

Yenesnela. 86       59.182  12  11.661  47  70.848 

Total  Port  of  New-Tork, 808      460,064  2,281  4.880,826  8.688  4.860,410 

Total  another  Ports  of  theUnitedStatea,    8,898   1,918,966  8.876  4,888.996  6.768  6,808,988 

Total  United  States,  1890>91 8,604  8,874,009  6,687  8,779,824  8,891  11,168,898 
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NUMBER  AND  TONNAGE  OF  VESSELS  BELONGING  TO  THE 
PORT  OF   NEW-YORK. 

Bua&mmt  eahibiting  the  Number  and  Tonnage  of  SaUing  VeseeU,  SteamVessels, 
Canal  Boats  and  Bargee  belonging  to  the  Port  of  New-  York,  on  the  BOtA 
day  of  June,  1891. 

Clam  of  Vvssklb.  Number.                                 Tonnage. 

Sailing  Vessels 1,958  ....  481,858  62 

Steam  Vt^els 1.098  ....  412,752  63 

Canal  Boats, 285  ....              25,058  74 

Barges. 689  ....  148,478  05 

Total  Port  of  New-York 8.975  ....         1.018.188  08 

Total  of  all  other  Districts  of  the  State 
of  New-York, 1,890  ....  292,267  59 

Total  Htate  of  New-York 5,865  ....        1.810.405  62 

Total  of  all  other  Districts  of  the 
United  States, 18.634  ....        3,874,853  82 

Total  United  States, 23.899  ....        4,684.758  94 


BtaimnerU  exhibiting  the  Registered,  Enrolled  and  Lieeneed  Tonnage  banging  to 
the  Port  of  New-  York,  for  tJie  last  twenty  years,  ending  June  dOth, 


Rbgutkbbd. 

Fiflcal  year  ending  Jane  80.  , ' ^ 

Tons,     moths. 

1872 585,952  64 

1878,  676,407  67 

1874, 580.424  80 

1875, 584.089  61 

1876. 695,346  16 

1877, 602,562  60 

1878 693,248  49 

1879, 617,439  86 

1880 470.948  53 

1881, 464,191  16 

1882, 446,195  47 

1888, 433,059  33 

1884 444.261  18 

1885 443,340  40 

1886 363,596  47 

1887, 344,224  31 

1888 321.694  35 

1889, 848,778  18 

1890, 328.269  81 

1891, 388,769  15 


Emrollbd  ahd 

LlOBNSKD. 

Total. 

— N 

, — * — .— 

— — » 

Tons.     IOWA*. 

Tons.     100/hs. 

636.900 

27  .. 

1.222.862 

91 

776,739 

90  . 

1.358.147 

47 

738.099 

04  . 

1.818,523 

34 

708,000 

81  . 

.  1,287.040 

42 

508.863 

28  . 

1,104  208 

38 

484,886 

64  . 

1,087,439 

14 

474,572 

86  . 

.  1,067,821 

86 

508,201 

42  . 

.  1.025,641 

28 

479,109 

19  ., 

960,067 

72 

487,493 

91  . 

961,686 

07 

600,450 

86  . 

946.646 

33 

516,716 

14  ., 

948.776 

47 

541,601 

66  . 

985,752 

84 

549,322 

89  . 

992.66<J 

29 

566,067 

26  . 

918.668 

72 

588,887 

20  .. 

933,111 

51 

693.816 

23  . 

916.510 

58 

697,586 

17  . 

946.314 

85 

623,121 

52  . 

951,391 

38 

649,868 

88  . 

1,018.138 

08 
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SHIPBUILDING    IN   THE   STATE   OF   NEW-YORK. 

StaUment  showinff  the  Numbur  and  Clou  of  Fmm^,  with  their  Tonnage,  that  were 
huiU  in  the  State  of  New-  York  during  thefiecal  year  ending  June  80<A,  1891, 
compared  teith  ail  other  Dieiriets  of  the  United  States  for  the  eame  period. 
Compiled  from  the  Official  Report  of  the  Commieeioner  of  Navigation,  Treaewry 
Department,  Waehington,  D.  (7. 

Clam  ovYkssblb. 


Ao.  Tonnage. 

New- York, 84  12/217. 12 

SagHarbor, 8  21.28 

Cmunplsfii 

Cape  Vincent, 1  20.47 

Oswego, 

Genesee .... 

Niagara. 

Buifalo  Cieek, 2  18.64 

Total  New- York,.    90  12i277.46 


STBA.H 

VsassLS. 


Canal 
Boats. 


Babobs. 


Total. 


No. 
64 

1 


Tonnage. 

8,704.04 

19.88 

75.06 

186!7i 

89S.29 

8.487.67 


No. 
10 


Tonnage,  No.  Tonnage. 
1,210.68     88    10,208.28 


25     2,556.48 


1 


119.87 


502.62 
1.152.60 


05     12,818.10    49     5,540.60     88    10,208.28 


No. 

T^onnage. 

196 

82,835.12 

4 

40.56 

25 

2,566.48 

8 

95.68 

1 

119.87 

4 

186.71 

7 

897.91 

82 

4,658.81 

272 

40.889.44 

SHIPBUILDING  IN  THE  UNITED  STATES. 

Statement  showing  the  Number  and  Class  of  Vessels,  unih  their  Tonnage,  tJiatwere 
built  in  the  United  States  during  the  fiscal  year  ending  June  HOth,  1891. 
Compiled  from  the  Official  Report  of  the  Commissioner  ofNaif)igation,  Treasury 
Department,  Washington,  D,  C. 

1890-91. 

CLA88  OF  YxSBXLB. 

Ships 

Barks 

Barken  tines, 

Brigs 

Schooners 

Sloops, , 

RItct  Steamers,  Side  Wheel, «i 

Biver  Steamers,  Stem  Wheel, Ill 

River  steamers.  Propellers. 

Lake  Steamers,  Side  Wheel, 

Lake  Steamers,  Propellers, , 

Ocean  Steamers,  Propellers, 

Canal  Boats, 

Barges, , 


Total  United  States, 1,884 


Number. 

Tonnage. 

8 

7,785.47 

1 

l.ii5e.54 

9 

6,8(^1.56 

1 

854.07 

447 

125,014.54 

272 

3,019.26 

27 

10,819.82 

111 

19,780.21 

280 

25,480.22 

1 

1,003.88 

50 

87,698.25 

19 

40,254.94 

57 

7,059.48 

106 

82,915.55 

1,884 

869.802.29 

Ibon  and  Steel  Steam  Vessels  and  Babobs  Built  dubing  the  Yeab 

1890-91. 


DiSTBIOTS. 

New-York,  N.Y 

Buffalo,  N.Y 

Philadelphia,  Penn tl8 

Pittsburgh,  Penn., 

Wilmington,  Del 

Baltimore,  Md., 

Newport  News,  Ya. 

Savannah,  Qa., 

Cleveland,  O., 

Toledo,  O 

Detroit.  Mich. 

Port  Huron,  Mich 

Marquette,  Mich., 

Chicago,  111 

Dulnth,  Minn., 

Dnbnq  ue,  Iowa, , 


Ibok. 


Stssl. 


Total. 


Total  United  States,. 


No. 

Tonnage. 

No. 

Tonnage. 

No. 

Tonnage. 

449.60 

*2 

1,880.18 

1,779.78 

1,896.96 

H 

815.94 

2,211.90 

18 

27,881.55 

8 

9,841.82 

21 

86,678.87 

.. 

.... 

1 

841.46 

841.46 

7,078.07 

,, 

.... 

7,ar8.07 

118.64 

118.64 

260.82 

,, 

.... 

260.82 

854.88 

864.88 

,. 

.... 

14 

26,598.27 

14 

26,628.27 

, . 

«... 

8 

8,004.75 

8,004.76 

.. 

.... 

2 

5,066.88 

6,066.88 

2,678.11 

2 

4,878.91 

7,452.02 

,. 

.... 

*6 

6,828.45 

6,828.46 

.... 

2 

4,868.42 

4,868.42 

,. 

.... 

S2 

2,548.82 

2,548.82 

960.14 

1 

68.04 

1,028.18 

86 

41,027.27 

40 

64,590.89 

76 

105,618.16 

*  Baives.  t  Including  two  vessels  of  7,885.89  tons,  built  of  iron  and  steel. 

t  Including  three  baigei  of  8,688.56  tons.  %  Including  one  huge  of  1,296.44  tons. 
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ARRIVAL  OF   IMMIGRANTS  AT  THE   PORT  OF    NEW-YORK. 

StaUment  exhOnUnff  ihs  Nwmber  and  Nationality  of  Alien  ImmigrantB  from 
Foreign  Gountriee  toko  arrived  at  the  Part  of  JVevhTork  during  the  yeofr 
ending  December  81,  1891.  Prtfpofred  by  the  Hon.  John  B.  Wsbsr,  Conk' 
miisioner  of  Immigration. 

Nationalztt.  Total. 

Germany 79,496 

Italy,. 65,084 

Ireland 85,961 

Ruaaia, 52,022 

Austria 27,488 

England 22,820 

Sweden * 82,426 

Hungary, 25,409 

Poland, 27,600 

Norway, 10,600 

Denmark, 9,024 

Bohemia, 8,074 

Switzerland 6,264 

Scotland, 4,887 

France 4,189 

Holland, 4,295 

Belgium, 2,778 

Finland, 4,080 

Portugal 1,985 

Turkey, 73 

Wales 466 

Greece, 1.088 

Spain, 124 

Armenia 946 

Australia, 15 

Arabia 1 

All  other  Countries, 8,969 

Toul.  1891 480,884 

"      1890. 868.510 

"      1889. 849,288 

••      1888, 419,718 

"       1887, 405,405 

'*      1886. 821,814 

••      1885, 291,066 

'  •      1884, . .    880, 030 

*'      1888 406,909 

"      1882, 476,086 

•'      1881, 466.681 

•'      1880. 827.871 

"      1879 185.070 

M 
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ARRIVAL  OF  IMMIGRANTS  AT  THE  PORT  OF  NEW-YORK  AND 
IN  THE  UNITED  STATES 

StaUfnent  ex?iibiting  ths  Number  and  NaOonaUty  of  Alien  Immigrante  viho 
arrived  at  the  Part  of  Neto-  York  and  in  the  United  States  for  the  latt  floe 
years,  ending  June  SO^A.  Prepared  by  direction  of  the  Hon.  S.  Q.  Brock, 
Chitfofihe  Bureau  of  Statistics,  Treasury  Department,  Washington,  2>.  C. 


Fbox  1887. 
United  Einsdom : 

England 52,970 

Ireland 46,866 

Scotland 18,990 

Walea, 1,598 

GreatBritaln 4 

Total  United  Kingdom, 116,423 

Bnrope: 

AuBtrIa, 18.816 

Bohemia, 2,716 

Hungary, 14,124 

Belgium 2,219 

Denmark, 7,497 

France 4,821 

Germany, 76.941 

Gibraltar, 12 

Greece, 810 

Italy 46,474 

Sicily 90 

Malta, 1 

Netherlands 4,4^ 

Norway 12,798 

Portngal 27 

Roumania, 2,088 

Rnaaia, 24,824 

Finland 1,022 

Poland 4,888 

Spain 884 

Sweden 81,681 

Switserland 6,026 

Turkey  in  Europe 200 

Other  Countries, .... 

Total, 259,776 

TotalBurope 876,199 

AbIa: 

China 4 

All  other  Asia 818 

TotalAaia, 817 

Africa. 21 

Central  America, 14 

South  America, 88 

West  Indies 164 

Islands  of  the  Atlantic 9 

lalandsof  the  Paclflc, 19 

All  other  Countries  and  lalanda, 189 

Total  arrivals  at  New-York, 876,006 

Totol  arrivals  io  the  United  States,  490,109 

Per  cent,  arrived  at  New- York, . . .  76.72 


1888.   1889.   1890.    1891. 


56,620 

48,796 

17,418 

1,177 

6 


50,535 

45,282 

18,016 

750 

12 


48,758 

86,810 

9,069 

512 

19 


28,588 

2.204 

14,TrS 

2,770 

8,073 

5,826 

81,481 

9 

764 

49,762 

488 

2 

5,681 

14.998 

9 

1,189 

26,824 

1,578 

8,972 

886 

41,859 

7,636 

166 

2 


17,690 

27.096 

1,774 

8,390 

10,341 

20,418 

2,288 

2,412 

7,850 

8,272 

4,884 

5,766 

78,586 

70,877 

13 

9 

80 

186 

28,272 

49,019 

8 

202 

1 
4,278 

6,899 

10,948 

9,019 

18 

56 

796 

481 

26,848 

27.524 

1.844 

2.160 

3,812 

8,914 

899 

692 

29,108 

28.451 

6.966 

6.890 

207 

164 

298,448 
417,464 


1 
812 


813 

26 
65 

161 

267 

15 

75 

57 


228.096 
887.098 

'449 

449 


270,769 
860,421 


4 
1,668 


1,667 


60 
71 
155 
247 
10 
40 
50 


418,428 

546,889 

76.61 


888,784 

444,427 

76,24 


41.790 

8S.549 

9,874 

845 

S8 


124,011        109,595         80,652         90,581 


28,818 

a,067 

20,868 

S.776 

9,418 

6,178 

80,408 

18 

997 

72,694 

488 

8 

5,164 

10.528 

9Si 

88.3» 

4,838 
24,665 

818 

S9.888 

6.704 

25S 

4 


863,043 
448,624 


15 
2,888 


2348 
43 


60 
136 

249  849 

468  438 

9T0  738 

52  48 

68  78 


864.066       448,408 

455,308       560,319 

79.97  80.08 
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RATES  OF  MARINE  INSURANCE  AT  THE  PORT  OF  NEW-YORK. 

The  following  statement  exhibits  the  rates  of  marine  insurance 

charged  by  the  nnderwriter^  on  vessels  and  their  cargoes  sailing 

from  and  to  the  Port  of  New- York,  to  and  from  domestic  and  foreign 
ports  during  the  year  1891.  Prepared  under  the  direction  of 
Mr.  John  D.  Jones,  President  of  the  Atlantic  Mutual  Insurance 
Company  : 

1891. 

DomsTio  Ports.  < ' » 

Sail.  Steam. 

New-York  to  Boeton i  @  1  i  @    i 

Providence i@    |  ^@    i 

Portland,      )  i  /»  i  t  /;>    i 

Portsmouth.} *@^  i@    * 

Baltimore i@    f  i@    i 

Charleston, i@l  A@    i 

Pensacola li  @  2  1    @    - 

Key  West H  @  2  A@i 

Mobile li  @  2J  f@    - 

New-Orleans,. . .   U  @  2i  ^@1 

Galveston, U  @  2*  A@l 

SanFrancisco 2    @  4^  U  @  8 

"               free  from  par  av., -    (&  2  ... 

via  Isthmus, ....  1    @  H 

"                   **                "   free  from  parav 1    @  li 

FOBXIGM  PORTB. 

New.  York  to  London I@2i  *@1 

Liverpool, I  @  2i  |@1 

Glasgow,  i  @  2i  |@1 

Cork, i@2i  |@1 

Havre, i  @  2i  |@1 

"          fr'JS.e"'^'      f *@8i  i@l* 

St.  Petersburg, li  @  6             

Bordeaux 1    @2  i@l 

Genoa 1    @  If  i  G$  li 

"    ^sir  \ H@2*  *@u 

Cape  Town,  C.  G.  H., 2    (»  2i           

"          KWi 8i@4  3@4i 

::    1^!^'  \ 2*@4  2i@5 

Vera  Cruz, 2    @  2i  i  @  li 

"          Aspinwall, li@5  |@1 

Havana 1    (a  2i  i@    f 

Port  au  Prince, 2    @  2i  I  @  li 

'*          Rio  de  Janeiro, li  @  H  I  @  H 

Bahia, H  @  1*  i  @  li 

*'          Valparaiso,  via  Cape  Horn 2i  @  8  li  @  2 

"           Acapulco,  via  Isthmus 8    @8^  i@l 

*'          Panama,  via  Isthmus 8    @8i  i@l 

Honolulu, 2    @  8i           

"          Honolulu,  by  Railroad  to  San  Francisco,.  1    @  U 

"          Ports  in  Central  America,  via  Isthmus,.  I  @  H 

**              "           •'        via  Cape  Horn,        8    @4  .... 
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THE    PORT  OF   NEW-YORK— ITS   BOUNDARIES  AND    PORT 

CHARGES. 

The  Port  op  New-York.— The  Collection  District  of  the  Qty  of  New- York, 
u  defined  by  section  2S85,  Revised  Statutes  : 

**  Tbe  District  of  the  City  of  New-York  shall  inclode  all  snch  part  of  the  coast,  liTera,  bajt 
and  harbors  of  the  said  State  as  are  not  incladed  in  other  districts  of  the  said  State,  especJaUj 
the  several  towns  or  landing  places  of  New- Windsor,  Newburgh,  Pooghkeepsie,  Bsopns,  Kin- 
derhook  and  Albany,  as  ports  of  delivery  only ;  and  a  collector,  naval  officer  and  sorveyor  for 
the  diatrict  shall  be  appointed,  to  reside  at  New- York,  which  shall  be  the  sole  port  of  entry  for 
the  district,  and  a  surveyor  at  the  City  of  Albany.  And  the  President  of  the  United  States  is 
anthorized,  if  he  Jndges  it  expedient,  to  appoint  one  other  surveyor,  to  reside  at  sach  other 
place  in  the  said  district  as  he  shall  appoint. 

**  That  all  that  part  of  the  State  of  New-Jersey,  which  lies  north  and  east  of  Eliaabethtown 
and  Staten  Island,  comprising  the  Counties  of  Hudson  and  Bergen,  be  and  the  same  is  hereby 
annexed  to  the  Collection  District  of  the  City  of  New-York." 

Rates  of  Wharfage  in  Force  January  1,  1891. — The  following  are  the 
rates  of  wharfage  chargeable  within  the  City  of  New-Yorlc,  as  established  by 
Act  of  the  Legislature  : 

"  It  shall  be  lawful  to  charge  and  receive,  within  the  City  of  New- York,  wharfage  and  dockage 
at  the  following  rates,  namely :  From  every  vessel  that  uses  or  makes  fast  to  any  pier,  wharf 
or  bulkhead  within  said  City,  or  makes  fast  to  any  vessel  lying  at  such  pier,  wharf  or 
bulkhead,  or  to  any  other  vessel  lying  outside  of  sach  vessel,  for  every  day  or  part  of  a  day, 
except  as  hereinafter  provided,  as  follows :  From  every  vessel  of  two  hundred  tons  burden 
and  under,  two  cents  per  ton  ;  and  for  every  vessel  over  two  hundred  tons  burden,  two  cents 
per  ton  for  each  of  the  first  two  hundred  tons,  and  one-half  of  one  cent  per  ton  for  every 
additional  ton,  except  that,  save  as  hereinafter  provided,  vessels  known  as  North  Bivcr  bargea. 
market  boats  and  l>arges,  sloops  employed  upon  the  rivers  and  waters  of  this  State,  and 
schooners  exclusively  employed  upon  the  rivers  and  waters  of  this  State,  shall  pay  for  every 
such  vessel,  under  the  burden  of  fifty  tons,  at  the  rate  of  fifty  cents  per  day ;  for  every  sach 
vessel  of  the  burden  of  fifty  tons,  and  under  the  burden  of  one  hundred  tons,  at  the  rate  of 
sixty- two  and  a  half  cents  per  day  ;  for  every  such  vessel  of  the  burden  of  one  hundred  tons, 
and  under  the  burden  of  one  hundred  and  fifty  tons,  at  the  rate  of  seventy-five  cents  per  day ; 
for  evcrv  such  vessel  of  the  burden  of  one  hundred  and  fifty  tons,  and  under  the  burden  of 
two  hundred  tons,  at  the  rate  of  eighty-seven  and  a  half  cents  per  day  ;  for  every  such  vessel 
of  the  burden  of  two  hundred  tons,  and  under  the  burden  of  two  hundred  and  fifty  tons,  at  the 
rate  of  one  hundred  cents  per  day ;  for  every  such  vessel  of  the  burden  of  two  hondred  and 
fifty  tons,  and  under  the  burden  of  three  hundred  tons,  at  the  rate  of  one  hundred  and  twelve 
and  a  half  cents  per  day  ;  for  every  such  vessel  of  the  burden  of  three  hundred  tons,  and  onder 
the  burden  of  three  hundred  and  fifty  tons,  at  the  rate  of  one  hundred  and  twenty-five  cents 
per  day  ;  for  every  such  vessel  of  the  burden  of  three  hundred  and  fifty  tons,  and  under  the 
burden  of  four  hundred  tons,  at  the  rate  of  one  hundred  and  thirty-seven  and  a  half  cents  per 
day ;  for  every  such  vessel  of  the  burden  of  four  hundred  tons,  and  under  the  burden  of  fonr 
hundred  and  fifty  tons,  at  the  rate  of  one  dollar  and  fifty  cents  per  day ;  for  every  such  vessel 
of  the  burden  of  four  hundred  and  fifty  tons,  and  under  the  burden  of  five  hundred  tons,  at  the 
rate  of  one  hundred  and  sixty-two  and  a  half  cents  per  day  ;  for  every  such  vessel  of  the  burden 
of  five  hundred  tons,  and  under  the  burden  of  five  hundred  and  fifty  tons,  at  the  rate  of  one 
hundred  and  seventy-five  cents  per  day  ;  for  every  such  vessel  of  the  burden  of  five  hundred 
and  fifty  tons,  and  under  the  burden  of  six  hundred  tons,  at  the  rate  of  one  hondred  and  eighty- 
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■eyen  and  a  half  cents  per  day  ;  for  eyery  each  yeasel  of  the  burden  of  six  hundred  tons  and 
upwards,  to  pay  twelve  and  a  half  cents  in  addition  for  every  fifty  tons  in  addition  to  the  rate 
last  mentioned,  for  every  day  such  ship  or  vessel  shall  use  or  be  made  fast  to  any  of  the  said 
wharves ;  bat  no  boat  or  vessel  over  fifty  tons  burden  shall  pay  less  than  fifty  cents  for  a  day  or 
part  of  a  day,  and  the  class  of  sailing  vessels  now  known  as  lighters  shall  be  at  one-half  the 
first  above  rates.  Every  other  vessel  making  fast  to  a  vessel  lying  at  any  pier,  wharf  or  bulk- 
head within  said  City,  or  to  another  vessel  outside  of  such  vessel,  or  at  anchor  within  any  slip 
or  basin,  when  not  receiving  or  discharging  cargo  or  ballast,  one-half  the  first  above  rates ;  and 
from  every  vessel  or  fioating  structure,  other  than  those  above  named,  or  used  for  transportation 
of  freight  or  passengers,  doable  the  first  above  rates,  except  that  fioating  grain  elevators  shall 
pay  one-half  the  first  above  rates ;  and  every  vessel  that  shall  leave  a  pier,  wharf,  bulkhead, 
slip  or  basin,  without  first  paying  the  wharfage  or  dockage  due  thereon,  after  being  demanded 
of  the  owner,  consignee  or  person  in  charge  of  the  vessel,  shall  be  liable  to  pay  double  the  rates 
established  by  this  section. 

**  Vessels  of  two  hundred  tons  burden  and  under,  which  shall  be  actually  engaged  in  the  clam 
or  oyster  trade,  and  which  shall  make  fast  to  any  pier,  wharf  or  bulkhead  within  said  City, 
shall  pay  one  and  one-half  cents  per  ton  per  day ;  and  every  such  vessel  which  shall  make  fast 
to  another  vessel  lying  at  any  such  pier,  wharf  or  bulkhead,  or  to  any  vessel  lying  outside  of 
such  vessel,  or  that  shall  anchor  within  any  slip  or  basin  In  said  City,  shall  pay  one  cent  per  ton 
per  day ;  provided,  however,  that  no  vessel  shall  pay  less  than  twenty-five  cents,  nor  less  than 
one  day's  wharfage,  nor  shall  more  than  one  day's  wharfage  be  charged  unless  for  a  continuous 
ose  of  the  pier,  wharf,  bulkhead,  slip  or  basin  of  more  than  twenty-four  hours. 

**  Svery  canal  boat,  and  any  vessel  engaged  in  freighting  brick  on  the  Hudson  Biver,  occn- 
pying  a  berth  next  to  any  pier,  wharf  or  bulkhead  in  the  City  of  New- York,  and  engaged  in 
delivering  cargo  upon  such  pier,  wharf  or  bulkhead,  or  receiving  cargo  therefrom,  shall  pay 
wharfage  at  the  rate  of  fifty  cents  for  every  day  or  part  of  a  day  while  so  engaged ;  but  when 
unloaded,  such  canal  boat  or  vessel  aforesaid  shall  pay  wharfage  at  the  rate  of  thirty  cents  per 
day  or  part  thereof ;  but  no  canal  boat  or  vessel  lying  in  any  slip,  between  two  adjacent  piers, 
shall  be  required  to  pay  full  wharfage  to  the  owners  or  lessees  of  both  said  piers  for  the  same 
day,  notwithstanding  such  tanal  boat  or  barge  may,  daring  said  day,  have  changed  her  location 
between  said  piers,  provided,  that  they  shall  pay  one-half  rates  to  each  owner  or  lessee  when 
they  have  changed  their  locations  between  said  piers  ;  and  the  word  *  day,*  whenever  it  occurs 
in  this  and  the  last  preceding  section,  shall  be  taken  and  construed  to  mean  twenty-four  hours. 

"  It  shall  be  lawful  for  the  owners  or  lessees  of  any  pier,  wharf  or  bulkhead,  within  the  City 
of  New- York,  to  charge  and  collect  the  sum  of  five  cents  per  ton  on  all  goods,  merchandise  and 
materials  remaining  on  the  pier,  wharf  or  bulkhead  owned  or  leased  by  him  for  every  day  after 
the  expiration  of  twenty-four  hours  from  the  time  such  goods,  merchandise  and  materials  shall 
have  been  left  or  deposited  on  such  pier,  wharf  or  bulkhead,  and  the  same  shall  be  a  lien 
thereon. 

**  It  shall  be  the  duty  of  every  person  owning  or  having  charge  of  any  pier,  wharf,  bulkhead 
or  slip  in  the  City  of  New- York  to  cause  to  bo  printed  on  the  back  of  all  bills  presented  by  them 
for  wharfage  section  seven  hundred  and  ninety-eight  of  the  act,  and  the  owner,  consignee  or 
person  in  charge  of  any  vessel  shall  not  be  required  to  pay  the  wharfage  or  dockage  due  on  such 
vessel  unless,  upon  his  demand,  the  bill  printed  in  conformity  with  this  section  is  presented  to 
him.  Any  person  owning  or  having  charge  of  any  pier,  wharf,  bulkhead  or  slip  as  aforesaid, 
who  shall  receive  for  wharfugo  any  rates  in  excess  of  those  now  authorixcd  by  law,  shall  forfeit 
to  the  party  aggrieved  treble  tho  amount  so  charged  as  damages,  to  be  sued  for  and  recovorad 
by  the  party  aggrieved.''    (See  Chap.  410.  Sees.  798-^02,  Laws  of  1882.) 

Port  Warden  Chakoes.— The  following  are  the  rates  of  charges  to  be 
collected  by  the  Port  Wardenu,  as  established  by  Act  of  the  Legislature  : 

**  The  said  Board  of  Wardens  shall  be  allowed  for  each  and  every  survey  held  on  board  of 
any  vessel,  on  hatches,  stowage  of  cargo,  or  damaged  goods,  or  at  any  warehouse,  store  or 
dwelling,  or  in  the  public  street,  or  on  the  wharf,  within  the  limits  of  the  port  of  New- York,  on 
goods  said  to  be  damaged,  the  sum  of  two  dollars,  and  for  each  and  every  certificate  given  in 
consequence  thereof,  the  sum  of  one  dollar,  and  for  each  and  every  survey  on  the  hull,  sails, 
spars  or  rigging  of  any  vessel  damaged,  or  arriving  at  said  port  in  distress,  the  sum  of  five  dol- 
lars, and  for  each  and  every  certificate  given  in  consequence  thereof,  the  sum  of  two  dollars  and 
fifty  cents,  and  for  each  valuation  or  measurement  of  any  vessel,  the  sum  of  ten  dollars." 
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Other  Chakobs. — The  following  Quarantine  fees  and  tax  on  tonnage  are 
paid  on  entering  a  vessel  at  the  Gastom  Hoose  : 

Health  Offloer*8  fees,  each  vemel $5  00 

Tax  on  Tonnage. — ^That  section  foarteen  of  "An  Act  to  remove  certain 
burdens  on  the  American  merchant  marine  and  encourage  the  American  foreign 
carrying  trade,  and  for  other  purposes/'  approved  June  twenty-sixth,  eighteen 
hundred  and  eighty-four,  be  amended  so  as  to  read  as  follows  : 

**  That  in  lieu  of  the  tax  on  tonnage  of  thirty  oents  per  ton  per  annom  irapoaed  prior  to  July 
lint,  eighteen  handred  and  eighty  fonr,  a  duty  of  three  cents  per  ton,  not  to  exceed  iuthe 
■gSjegate  fifteen  cenis  per  ton  in  any  one  year,  is  hereby  imposed  at  each  entry  on  all  vessels 
which  shall  be  entered  in  any  port  of  the  United  States  from  any  foreign  port  or  place  in  North 
America,  Central  America,  the  West  India  Islands,  the  Bahama  Islands,  the  Bermuda  Islands, 
or  the  Coast  of  South  America  bordering  on  the  Caribbean  Sea,  or  the  Sandwich  Islands,  or 
Newfoundland  ;  and  a  duty  of  six  cents  per  ton,  not  to  exceed  thirty  cents  per  ton  per  annum, 
is  hereby  imposed  at  each  entry  upon  all  vessels  which  shall  be  entered  In  the  United  States 
finom  any  other  forei;;n  ports,  not,  however^  to  include  vessels  in  distress  or  not  engaged  in 
trade.  Provided^  That  the  President  of  the  United  States  shall  suspend  the  collection  of  so 
much  of  the  duty  herein  imposed  on  vessels  entered  from  any  foreign  port  as  may  be  in  exoses 
of  the  tonnage  and  lighthouse  dues,  or  other  equivalent  tax  or  taxes  imposed  in  said  port  on 
American  vessels  by  the  Government  of  the  foreign  country  in  which  such  port  is  situated,  and 
shall,  upon  the  passage  of  this  act,  and  from  time  to  time  thereafter  as  often  as  it  may  become 
necessary  by  reason  of  changes  in  the  laws  of  the  foreign  countries  above  mentioned,  indicate 
by  proclamation  the  ports  to  which  such  suspension  shall  apply,  and  the  rate  or  rates  of  ton- 
nage duty,  if  any,  to  be  collected  under  such  suspension.  Provided^  further,  that  such  proc- 
lamation shall  exclude  from  the  benefits  of  the  suspension  herein  authorized,  the  vessels  of  any 
foreign  country  in  whose  ports  the  fees  or  dues  of  any  kind  or  nature  imposed  on  vessels  of  the 
United  States,  or  the  import  or  export  duties  on  their  cargoes  are  in  excess  of  the  fees,  dues,  or 
duties  imposed  on  the  vessels  of  the  country  in  which  such  port  is  situated,  or  on  the  cargoes  of 
such  vessels ;  and  sections  furty-two  hundred  and  twenty-three  and  forty-two  hundred  and 
twenty-four,  and  so  much  of  section  forty-two  hundred  and  nineteen  of  the  Revised  Statutes 
as  conflicts  with  this  section,  are  hereby  repealed.**  (See  Act  of  Congress  of  June  19,  1886, 
Section  11.) 
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The  Port  of  New-York:  Its  Boundaries  and  Port  Charges — Continued. 

Ratbs  of  PniOTAGB.— The  following  are  the  rates  of  pilotage  at  the  Port  of 
New-Tork,  as  established  by  act  of  the  Legtslatare,  passed  April  8d,  1884 : 


Prom  April  1 

TO  NoyKXBBR  1. 

From  Notbiebrr  1  to  April  1, 

/bwr  dollars  addiOonal. 

Fett 

'" 

Inward. 

Outward. 

Inward. 

' 

and 

Out- 
ward. 

BcUs7 

FUotage.  Qf  Shore 

.  Total. 

Bate.  FUotage.  FUotage.  Qf  Shore 

.  Total. 

6    .... 

$8  78 

$16  68 

$4  17 

$20  85 

$2  02 

$18  12 

$80  68 

$4  17 

$84  85 

$16  12 

6.6.... 

278 

18  07 

4  52 

22  59 

202 

IS  13 

82  07 

458 

26  59 

17  18 

7    .... 

278 

19  46 

486 

24  88 

208 

14  14 

28  46 

486 

28  82 

18  14 

7.6... 

278 

20  86 

5  21 

26  06 

802 

15  15 

24  85 

5  81 

80  06 

19  16 

8    .... 

278 

22  24 

5  56 

27  80 

202 

16  16 

26  24 

556 

81  80 

20  16 

8.6.... 

278 

23  63 

5  91 

29  54 

202 

17  17 

27  63 

5M 

38  54 

21  17 

9    .... 

278 

25  02 

625 

31  27 

202 

18  18 

29  02 

685 

85  27 

22  18 

9.6.... 

278 

26  41 

660 

83  01 

202 

19  19 

80  41 

660 

87  01 

28  19 

10    .... 

278 

27  80 

695 

34  75 

202 

20  20 

31  80 

695 

38  75 

24  20 

10.6  ... 

2  78 

20  19 

780 

86  49 

208 

21  21 

33  19 

780 

40  49 

25  21 

11    .... 

878 

30  58 

764 

38  28 

802 

82  22 

34  58 

768 

48  88 

26  28 

11.6.... 

278 

31  97 

799 

39  96 

208 

28  23 

85  97 

799 

48  96 

27  28 

12    .... 

278 

33  86 

884 

41  70 

808 

24  24 

87  86 

884 

45  70 

88  24 

12.6.... 

2  78 

84  75 

8  69 

48  44 

202 

25  25 

38  75 

8  69 

47  44 

89  85 

18    .... 

278 

86  14 

908 

45  17 

802 

26  26 

40  14 

908 

49  17 

30  86 

18.6... 

278 

87  54 

938 

46  98 

808 

27  87 

41  54 

988 

60  98 

31  27 

14    .... 

838 

47  32 

11  83 

59  15 

888 

32  68 

51  38 

11  83 

63  15 

86  62 

14.6.... 

888 

40  01 

12  25 

61  26 

833 

33  78 

53  01 

18  25 

65  86 

37  78 

15    .... 

338 

60  70 

12  67 

63  87 

833 

84  95 

64  70 

12  67 

67  87 

88  96 

16.6.... 

888 

52  39 

18  10 

65  49 

283 

36  11 

56  39 

18  10 

69  49 

40  11 

16    .... 

838 

54  06 

13  58 

67  60 

883 

87  88 

58  06 

18  58 

71  60 

4128 

16.6.... 

888 

66  77 

18  94 

69  71 

833 

38  44 

59  77 

18  94 

78  71 

42  44 

17    .... 

338 

57  46 

14  86 

71  88 

888 

39  61 

61  46 

14  86 

75  88 

48  61 

17.6.... 

888 

59  15 

14  79 

78  94 

833 

40  77 

63  15 

14  79 

77  94 

44  77 

18    .... 

4  13 

74  M 

18  58 

98  98 

308 

55  44 

78  34 

18  58 

96  92 

59  44 

18.6.... 

4  13 

76  40 

19  10 

95  50 

806 

56  96 

80  40 

19  10 

99  50 

60  96 

19    .... 

4  IS 

78  47 

19  62 

96  09 

808 

58  58 

88  47 

19  62 

102  09 

62  52 

19.6.... 

4  13 

80  53 

20  18 

100  H6 

806 

60  06 

84  53 

20  18 

104  66 

64  06 

20    .... 

4  13 

S2  60 

20  65 

103  85 

808 

61  60 

86  60 

20  65 

107  25 

65  60 

20.6.... 

4  13 

84  66 

21  16 

105  82 

306 

63  14 

88  66 

81  16 

109  82 

67  14 

21     .... 

488 

102  48 

26  62 

128  10 

856 

74  76 

106  48 

25  62 

188  10 

78  76 

21.6.... 

488 

104  92 

26  28 

181  15 

8  56 

76  54 

106  92 

26  23 

135  15 

80  54 

28    .... 

488 

107  36 

26  84 

134  80 

856 

78  82 

111  86 

26  84 

188  20 

82  82 

28.6  ... 

488 

109  80 

27  45 

137  85 

856 

80  10 

113  80 

27  45 

141  25 

84  10 

28    .... 

488 

118  24 

28  06 

140  80 

856 

81  88 

116  24 

28  06 

144  80 

85  88 

28.6.... 

488 

114  « 

88  67 

143  35 

356 

83  66 

118  68 

28  67 

147  85 

87  66 

24    .... 

488 

117  12 

29  88 

146  40 

856 

85  44 

181  12 

29  28 

150  40 

89  44 

24.6.... 

488 

119  56 

29  89 

149  45 

356 

87  22 

183  56 

29  89 

158  45 

9122 

26     .... 

488 

188  00 

30  50 

158  6» 

356 

89  00 

186  00 

80  50 

156  50 

98  00 

26.6.... 

488 

124  44 

31  11 

155  55 

356 

90  78 

188  44 

81  11 

159  55 

94  78 

26     .... 

488 

126  88 

31  72 

158  60 

3  56 

98  56 

180  88 

31  73 

162  60 

96  56 

26.6.... 

488 

129  32 

32  33 

161  65 

856 

94  84 

ia3  88 

88  83 

165  65 

96  84 

27    .... 

488 

181  76 

82  94 

164  70 

356 

96  18 

185  76 

88  94 

168  70 

100  13 

27.6.... 

488 

134  20 

88  55 

167  75 

356 

97  00 

188  80 

38  55 

171  75 

10190 

28    .... 

488 

136  64 

34  16 

170  80 

856 

99  68 

140  04 

34  16 

174  80 

108  68 

Traiuportation  North  to  Bast  Riyer,  and  vice  verea^  $5. 
Hauling  to  or  from  wharf,  $8.    Detention,  $8  per  day. 

PILOTAOR  rOR  TAKDia  YRSSKLB  PROJC  UPFBR  TO  LOWKR  QUARANTm. 

Wot  ▼Qflsels  having  had  death  or  sickness  on  board,  donble  Ontward  pilotage. 

For  vessels  from  slcldy  ports,  bat  having  had  no  sickness  on  board,  single  Oatward  pilottge. 

Pilotage  of  vessels  from  new  Quarantine  to  New- York,  one-half  Inward  pilotage. 

Pilotage  of  vessels  from  Lower  to  Upper  Quarantine,  quarter  pilotage. 

Pilotage  of  vessels  fTom  Lower  to  Upper  Quarantine  to  New- York,  quarter  pilotage. 

Sxtract  from  the  law  in  reference  to  unlicensed  pilots. 

8bo.  29.  Any  person  not  holding:  a  license  as  pilot  under  this  act,  or  under  the  laws  of  tlie 
State  of  New-Jersey,  who  shall  pilot,  or  offer  to  pilot  any  ship  or  vessel  to  or  from  the  port  of 
New-York,  by  way  of  Sandy  Hook,  shall  be  deemed  guiitv  of  a  misdemeanor,  and,  on  convic- 
tion, shall  be  punished  bv  a  flue  not  exceeding  one  hundred  dollars,  or  imprisonment  not  ex- 
ceeding sixty  days ;  and  all  persons  employins  a  person  to  act  as  pilot,  not  holding  a  license 
under  this  act,  or  under  the  laws  of  the  ^tate  of  New-Jersey,  shall  forfeit  and  pay  to  the  Board 
^  Commissioners  of  Pilots  the  sum  of  one  hundred  dollars. 
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PUBLIC  DEBT  OF  THE  UNITED  STATES. 

StaUmeni  of  ouUtanding  principal  of  the  Ptiblie  DM  of  the  United  StaUe  en 
the  lit  of  January  of  each  year,  from  1791  to  1848,  indtisvoe,  and  on  tfie  "iet 
of  July  of  each  year,  from  1848  to  1891,  inelunve.  Compiled  from  the 
Annual  Reports  of  the  respective  Secretaries  oftTie  Treasury . 


Onlfltc 


of  January,  1701,.... 

$75,463,476  58 

On  l8t  of  January,  1848, . . 

...   $13,694,480  73 

1798..... 

77,227,924  66 

1848... 

80,601.236  28 

17W,.... 

80,852,634  04 

OnlstofJuly,   1848... 

38,742,922^ 

17W 

78,427,404  77 

1844... 

23,461,658  50 

1795 

80,747,587  89 

1846... 

15.925,808  01 

1796,.... 

88,762,178  07 

1846,.. 

15,560.902  97 

1797 

82,064,479  88 

1847,.. 

88,826,634  77 

1798 

79,228,529  12 

1848,.. 

47,044,868  28 

1799,.... 

78,408,669  77 

1849,.. 

63,061,858  69 

1800 

82.976.294  86 

1850,.. 

68,452,778  56 

1801 

88,088,050  80 

1851,.. 

68.804,796  08 

1802, 

80,712,638  86 

1858,.. 

66,199.341  n 

1808,.... 

77,054.686  30 

1858,.. 

69.808,117  70 

1804, 

86,427.180  88 

1854... 

48,848,828  42 

1805 

82,812,150  50 

1855,.. 

85,586,966  56 

1806, 

76,723,270  66 

1856,.. 

81,978,587  90 

1807, 

69.218,896  64 

1867,... 

88,699.831  85 

1808, 

65,196,317  97 

1858,.. 

44,911,88106 

1809, 

67,023,198  09 

1859,.. 

68,496,837  88 

1810 

68,178.217  52 

I860,.. 

64,812,887  88 

1811 

48,005,587  76 

1861,.. 

90,580,873  78 

1812, 

46,209,737  90 

1868,.. 

884,176,418  13 

1813 

65,968,827  67 

1868,.. 

..   l,119,7Ta,lSB  68 

1814 

81,487.846  24 

1864,.. 

..   1,815,784,370  67 

1815, 

99,833,660  15 

1865,.. 

..  8,680.647.889  74 

1816 

127,384.983  74 

1866,. 

..   2,773.236,178  69 

1817 

128.491,965  16 

1867,.. 

..   8,678.126,108  87 

1818, 

103,466,633  83 

1868,.. 

..   8,611.687,851  19 

1819 

95,529,648  28 

1869,.. 

...  2,588,452,213  94 

18;J0, 

91.015.566  15 

1870,.. 

..   8,480,678,487  81 

1821 

89,987,487  66 

1871,.. 

..   8,353,211,338  88 

1822, 

93,546,676  96 

1872... 

..   2,853,851.328  78 

1823 

90,875,877  28 

18:3,.. 

..•  2,884,482,993  20 

1884 

90,269,777  77 

1874... 

..*  8,851.690,468  48 

1825 

83,788.438  71 

1875,.. 

.  ♦  8,832,284.68195 

1826, 

81,054.059  99 

1876,.. 

..•  8,180.396,067  15 

1827 

78.987.357  20 

1877,.. 

..*  3,205,301,398  10 

1828 

67.475,043  87 

1878... 

...♦  2,256,805,888  58 

1829, 

58.421,413  67 

1879... 

.  ♦  3,349,667.488  04 

1830 

48.565,406  50 

1880,. 

.  *  2,ia0,415,87D  68 

1831 

39.12.3,191  68 

1881... 

.  «  2,069,013,569  66 

1832 

84.823,835  18 

1888,.. 

..*  1.918,318.994  08 

1838,.... 

7.001,698  83 

1883,.. 

..•  1,884,171,788  07 

1834 

4,760.088  06 

1884,.. 

.  •  1.880.688,988  67 

1835 

37,738  05 

1885,.. 

.  t  1,876,484,875  14 

1836, 

87,513  05 

1886,.. 

..  t  1,766.446,205  78 

1837 

836.957  83 

1887,.. 

...t  1.688,889,591  68 

1838 

3,308.124  07 

1888,.. 

.  t  1,706.998,390  58 

1839 

10,434,281  14 

1889,.. 

,..t  1,640.678.840  88 

1840, 

8,573,348  82 

1890,.. 

...t  1,686,881,048  78 

1841 

5.250,875  54 

1891,.. 

..t  1.560.472.784  61 
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Classification  of  the  Public  Debt  of   the  United  States, 
ON  the  3  1st  day  of  December,  1891. 


Interest  bearing  debt, 

Debt  on  which  Interest  has  ceased  since  matority,. 
Debt  bearing  no  interest, 


AfSgTQgate  of  interest  and  non-interest  bearing  debt, 

Certiflcates  and  Treasary  ^otes  offset  by  an  equal  amonnt  of  cash  in  the 
Treasury, 


$G65,OS6,0TO  00 

4,688,840  86 

886,881.686  86 

$975,061,946  61 

677,148,850  00 

Aggregate  of  debt,  including  Certiflcates  and  Treasury  Notes $1,658,185,806  61 

Cash  in  ths  Tbbaburt. 
Clau^flcation. 

Gold-Coin, $196,684,060  56 

Bars, *2,818,680  85 


Silver— Dollars, $849,817,549  00 

Subsidiary  Coin, 18,789,884  66 

Bars 58,969.468  89 

Paper— Legal-Tender  Notes,  (old  issue,) $18,918,664  84 


Treasury  Notes  of  1890,. 

Gold  Certiflcates 

Silver  CerUflcates. 

Cnrrency^Certiflcates, ... 
National  Bank  Notes. . . . 


Other— Bonds,  interest  and  coupons  paid,  awaiting  reim- 

b  arsemen  t, 

Minor  Coin  and  Fractional  Currency, 

Deposits  in  National  Bank  Depositaries  : 

General  Account, 

Disbursing  Ofllcers*  Balances 


8,081,045  00 
17,478,780  00 
8,954,750  00 
200,000  00 
4,651,158  87 

$96,665  50 
819,660  69 

15,487.669  91 
4,400,018  16 


Aggregate, 

Dtmand  LiabUiUet, 
Gold  CertiflcaU's $165,578,889  00 


Silver  Certificates 

Currency  Certiflcates. . 
Treasury  Notes  of  289( 


Fund  for  redemption  of  nncurrent  National  Bank  Not<*8. . 

Outstanding  Checks  and  Drafts. 

Disbursing  Officers*  Balances, 

Agency  Accounts,  etc., 


884.772,818  00 
9.465.000  00 
77,887,108  00 

$5,936,780  58 
4,877,761  79 

27,818,470  88 
7,555,091  83 


Gold  Reserve $100,000.000  00 

Net  Cash  Balance 34.574,188  80 

Aggregate 

Cash  balance  intthe  Treasury  December  81. 1891.  


$878,846,749  00 


416,976,848  06 


41,888,888  11 


80,854,008  86 
$757,800,488  88 


$577,148,860  00 


45,588,045  08 


184,574,128  80 
$757,800,488  88 
$184,574,188  80 


« In  the  amonnt  stated  on  the  preceding  page  as  the  outstaitding  principal  of  the  public  debt 
are  included  the  certiflcates  of  deposit  outstanding  on  the  30th  June,  issued  under  Act  of  June 
8. 1872.  for  which  a  like  amonnt  in  United  States  notes  was  on  special  deposit  in  the  Treasury 
for  their  redemption,  and  added  to  the  cash  balance  in  the  Treasury.  These  certiflcates.  as  a 
matter  of  accounts,  are  treated  as  a  part  of  the  public  debt,  but  being  offset  by  notes  held  on 
deposit  for  their  rodemption,  should  properly  be  deducted  from  the  principal  of  the  public 
deot  in  making  comparison  with  former  years. 

t  Exclusive  of  Gold,  Silver.  Currency  Certiflcates  and  Treasury  Notes  of  1890,  held  in  the 
Treasury*s  cash,  and  including  $64,623,512  bonds  issued  to  the  several  Paciflc  Railroads. 
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PUBLIC   DEBT   OF  THE   STATE  OF  NEW-YORK. 

The  following  statemcDt  exhibits  the  Public  Debt  of  the  State 
of  New-York  at  the  close  of  the  fiscal  year  ending  September  30th, 
189) ,  compared  with  the  previous  five  years.  Prepared  by  direction 
of  the  Hon.  Fbakk  Campbell,  Comptroller  of  the  State  : 

September  80,  1886 $9,827,204  87 

September  80,  1887, 7,567,004  87 

September  80,  1888, 6,965,854  87 

September  80,  1889. 6,774,854  87 

September  80,  1890 4.964,804  87 

September  30,  1891 2,927,664  87 


REAL  AND  PERSONAL  ESTATE  OF  THE  STATE  OF  NEW-YORK. 

The  following  statement  exhibits  the  assessed  valuation  of  the 
real  and  personal  estate  of  the  State  of  New- York  for  each  year, 
from  1874  to  1891,  both  inclusive : 


Tbabs. 

Rtd  K$tcU€, 

Permmal 
AitaU. 

ValuaUon. 

1874, 

$1,750,698,918 

$418,608,956 

.   $2,169,807,873 

1875 

1,960,862.708 

407,427,899 

2,867,780,102 

1876, 

2,108,326.872 
2.876.262,178 
2,878.418,490 

857,941,401 
879,488,140 
864,960,110 

2,466,267,273 

1877 

2,765,740,818 

1878, 

2,788,878,600 

1879, 

2.888.669.818 

862,469,820 

2,686,189,183 

1880, 

2,815,400,526 

822,468,712 

2,687.869,238 

1881, 

2,840,885,690 

840,921,916 

2,681,267,606 

1882. 

2,482.661,878 

861.021,189 

2,788,682,567 

1888, 

2.557,218,240 

815,089.086 

2,872.257,825 

1884 

2,669,178,011 

845,418,861 

8,014,591,872 

1886, 

2,762.848,218 

882,888,289 

8,094,781,457 

1886, 

2.899,899,062 

824,788,281 

8,224,682,843 

1887, 

8.025.229.788 

886.898.889 

8.861.128.177 

1888 

8.122,588,084 
8,218,171,201 

846,611,861 
864,258,656 

8,469,199,945 

1889. 

8.567,429.757 

1890, 

8,298.828,981 
8.506,471,081 

886,829,181 
404,173,588 

8,688,658,062 

1891 

8.910,644,61» 
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PUBLIC  DEBT  OF  THE  CITY  OF  NEW-YORK. 

The  following  is  a  detailed  statement  of  the  Public  Debt  of  the 
City  of  New-York  on  the  Slst  of  December,  1891.  Prepared  by 
direction  of  the  Hon.  Thbodobb  W.  Myers,  Comptroller  of  the 
€ity: 

PuNDBD  Debt. 

1.  Bonds  payable  from  the  Sinking  Fand,  nnder  ordinances  of  the  Common 

Council $4,887.800  00 

2.  Bonds  payable  from  the  Sinking  Fund,  under  provisions  of  section  6, 

Chapter  883,  I^ws  of  1878 9.700.000  00 

8.    Bonds  peiyable  from  the  Sinking  Fund,  under  provisions  of  section  8, 

Chapter  888,  Laws  of  1878, 87,«8a,9a7  88 

4.    Bonda  payable  from  the  Sinking  Fund,  under  provisions  of  Chapter  79, 

Laws  of  1889,  (New  Parks,) 9.788,000  00 

6.    Bonds  payable  from  the  Sinking  Fund,  under  provisions  of  the  Constitu- 
tional Amendment,  adopted  November  4, 1884 86,600.000  00 

6.  Bonds  payable  from  Uxation.  under  provisions  of  Chapter  490,  Laws  of  1888.  446,000  00 

7.  Bonds  payable  from  taxation,  under  the  several  statutes  authorizing  their 

issue, 56,508,742  86 

8.  Bonds  issued  for  local  improvements  after  June  9,  1880, 4,798,000  00 

9.  Bonds  of  the  annexed  territory  of  Westchester  County,  assumed  by  the 

Corporation, 669,000  00 

Total  Funded  Debt, $150,898,869  78 

Deduct  Sinking  Funds  for  the  redemption  of  the  City  debt,  (investments  and 

cash,) 52,788,438  67 

Net  Funded  Debt, $97,516,486  16 

Tbxporart  Debt. 

Revenue  Bonds— Issued  under  special  laws $87,000  00 

**           **         IssuedinanUcipstionof  Taxes  of  1889 7,600  00 

Total  Revenue  Bonds, $84,600  00 


REAL  AND  PERSONAL  ESTATE  OF  THE  CITY  AND  COUNTY  OF  NEW-YORK. 


The  following  statement  exhibits  the  assessed  valuation  of  the 
real  and  personal  estate  of  the  City  and  Coanty  of  New-York^  from 
the  year  1876  to  1891,  both  inclusive  : 


Value  of 

Ybabs.  Real  Eetate. 

1876, $892,428,165 

1877 895,068,933 

1878, 900,855,700 

1879 918,134,880 

1880, 942,671,690 

1881, 976.735,199 

1882 l,0i«5,203,816 

1888 1,079,130.669 

1884. 1,119.761,597 

1885 1,168,443,137 

1886. 1,203.941,065 

1887, 1,254,491.849 

1888, 1,802,818,879 

1889, 1.331,578.291 

1890 1,898.290,007 

1891, 1.464.247,820 


Valve  qf 
Personal  EttaU, 

9218,626. 178 
206,028,160 
197,532.075 
175,934.955 
201.194.037 
209.212,899 
198,272.582 
197,546,495 
218.536,746 
202,673.866 
217.027.221 
253.148.814 
250,623.552 
272,260,822 
298.688.383 
321,609,518 


Total  Value, 
Real  and  Perwnal, 

$1,111,054,848 
1,101,092,098 
1,098,387,775 
1,094,069.335 
1,148,765.727 
1,185.948,098 
1,283,476,398 
1,276.677,164 
1,338,298,348 
1,371.117,008 
1,420,968,286 
1,507,640,668 
1,553,442,431 
1,603,839,118 
1,696,978,390 
1,785,857,338 
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PUBLIC  DEBT  OF  THE  CITY  OF  BROOKLYN. 

The  following  statement  exhibits  the  Public  Debt  of  the  City  of 
Brooklyn  on  the  31st  of  December,  1891,  compared  with  the  pre- 
vious six  years.  Prepared  by  direction  of  the  Hon.  Thbodobb  F. 
Jackson,  Comptroller  of  the  City  : 

Pennanent  Debt, $29,258,160  98 

Water  Debt 12,666,000  00 

Temporary  Debt, 888,000  00 

Tax  CertiilMteB  of  ludebtedneas, 8,000,000  00 

Total  City  Debt, $45,758.160  98 

Lees  Sinking  Fand, 8,827,370  52 

NetCity  Debt,  December  31. 1891,  $42,424,790  41 

Net  City  Debt,  December  81. 1890, 38,131,666  78 

Net  City  Debt,  December  31, 1889 84,689,641  90 

Net  City  Debt,  December  81, 1888, 81,578,481  86 

Net  City  Debt,  December  81, 1887 88,014,508  86 

Net  City  Debt,  December  81, 1886 88,684,828  65 

Net  City  Debt,  December  31, 1885, 36.406.778  00 


REAL  AND  PERSONAL  ESTATE  OF  THE  CITY  OF  BROOKLYN  AND  KINGS  CO. 

The  following  statement  exhibits  the  assessed  valaation  of  the 
real  and  personal  estate  of  the  City  of  Brooklyn  and  Kings  County, 
from  the  year  1876  to  the  year  1891,  both  inclusive  : 


Ybars. 
1876 

Asseseed 

Valuation 

Seal  Estate, 

Kings  Co. 

..  9883,389,631 
886,879,415 
229,880,018 
881,271,908 
835,101,8712 
851,878,604 

..  276,442,988 
893,145,604 
309,839,396 
384,776,617 
350,369,068 

..  378,584,688 
396,674,070 
419,599,882 
445,288,844 

..        468.058,128 

Vaiuation 
Real  Estate, 

Brooklyn. 
$213,134,548 
216,481,801 
818,373,093 
820,363.599 
283,620,197 
240,188,905 
864,404,017 
280,800,597 
297,126,444 
811,806,060 
839,988,818 
362,166,083 
384,806,788 
407,158,136 
430,911,794 
448,808,470 

Assessed 

Valuation 
Personal 

$13,878,580 
13,111,815 
14,968,911 
18,568,100 
11,215,7W 
15,187,040 
14,888,541 
18,185,909 
20.787,406 
19,875,708 
88,086,890 
81,685.591 
88,597,240 
81,830,546 
81,846,807 
18.111,779 

Assessed 

Seal  Estate, 

County 

Towns, 

Kings  Co. 

$10,855,078 
10,397,614 
10,846,985 
10,908,306 
11,481,075 
11,748,759 
18,038,906 
18.344,907 
12,718,958 
13,468,567 
10,446,276 
11,858,600 
11,817,888 
18,446,847 
14,377,059 
19,858,058 

Valuation 
Personal 
Property, 
County 
Towns, 
Kings  Co. 

$1,008,685 
908,635 
774,085 
728,975 
708.600 
674,850 
635,850 
606,780 
635,450 
588,860 
440,400 
488,350 
483,450 
868,850 
885,750 
843.450 

Total 
Atseseed 
Valuation, 
Bealand 
Personal, 
iOngs  Co. 

$838,871,886 

1877 

1878, 

1879, 

840,890,865 
844,963,014 
844  556,977 

1880, 

1881, 

1888, 

847,080.666 
867.684,554 
801,461,814 

1883 

1884 

1885, 

811,888,168 
881,808,858 
844.691,160 

1886. 

1887, 

378,895,879 
885,M8,684 

1888.  

1889 

1890 

1891 

419,704,760 
441.898,178 
467,461,401 
486,411,857 
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Population    of  the    United  States,  the  State  of    New- York  and  the 
Cities  of  New-York  and   Brooklyn. 

Compiled  from  the  several  Official  Ceneuus  of  the  United  States  and  of  the  State 

of  New- York. 


PonuUUion  qf  the 

Tbabs.  united  Statea, 

1790, 8,929,214 

17115, 

1 800, 5, 308,483 

1805 

1810, 7,289.881 

1814 

1820, 9,683,822 

1826, 

1880, 12,866,020 

1885, 

1840, 17,069.453 

1846 

1860 23,191,876 

1856 

1860 31,448.821 

1865, 

1870, 88,558,871 

1875. 

1880 50, 152, 866 

1885 

1890, 62, 622, 250 

FoipiiUUion  qf  tht 

Ybabs.  CUy  (tf  New-Tork. 

1790, 83,181 

1796 

1800 60.516 

1805 

1810 96,378 

1814 95.519 

1820 123.706 

1825 166,086 

1880 202,589 

1«86, 268.089 

1840, 812,710 

1845 871.223 

1850. 515,547 

1855, 629,810 

I860. 813,669 

1865, 726,886 

1870. 942,292 

1875 1,046.087 

1880, 1,206,577 

1886 

1890, 1,515,801 


I^nmlatUm  qfthe 
State  qf  New-York. 

840,120 

589.051 

959,049 
1,085,910 
1.372,111 
1,614,458 
1,918,608 
2,174.517 
2,428.921 
2,604.495 
8,097,394 
8,466,212 
3,880,785 
8,831,777 
4,882,759 
4,705,208 
5.083,810 

5,997,853 


Population  qf  the 
City  qf  Bnoklyn, 

1.603 

2.378 

4,402 
3,806 
7.175 

10,791 

15,394 

24,529 

86,283 

59,574 

96.888 
205,250 
266.661 
296,112 
896.099 
484.616 
666,689 

806,348 
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COINAGE   OF  THE   UNITED   STATES. 

Statement  eashibiting  the  Coinage  of  the  United  States,  from  the  organization  of 
the  Mint  and  Branches  to  the  close  of  the  fiscal  year  ending  June  80tA,  1891. 
Compiled  from  the  Official  Report  of  the  Director  of  tJie  Mint. 

Tbabb.  Gold.  Silver.  Minor.  TotaL 

From  1798  to  1795 $71,485  00  $970,083  80  $11,^73  00  $458,541  80 

**     1796  to  1800, 942,805  00  1,069,770  96  68,017  82  2,080,598  77 

"     1801  to  1810, 8,250,742  50  8,569,165  25  151,246  89  6.971,154  14 

*'     1811  to  1820 8,166,510  00  6,970,810  95  191,158  67  9,828,479  82 

*'     1821  to  law 1.908,092  60  16,781.046  96  151,412  20  18,835,551  65 

**     1831  to  1840 18,756.487  50  27,809,957  00  842,322  21  46,406,766  71 

"     1811  to  1860, 89,239,817  60  22,868,180  00  880,680  88  111.968,628  38 

"■     1851  to  1860, 880,237,085  50  46,682,183  00  1,249,612  68  878,068,881  08 

'*     1861  to  1870 292,409.545  50  18,188,601  90  8,473,285  00  814,071,382  40 

'*     1871  to  188(), 393,125,751  00  155,123,087  10  2,264,106  50  660,512,946  00 

1881 78,738,864  00  27,649,966  75  406,109  95  106,788,940  70 

1882, 89,413,447  60  27,783.888  75  644.757  75  117,841.594  00 

1883 85,986.927  50  28,835,470  15  1,428,307  16  66.200,704  81 

1884 27.932,824  00  28,778,387  80  1,174.709  78  57,880,92168 

1885 24,861,123  50  28,848,969  65  627,656  80  54,287.639  96 

1886. 84,077.380  00  30,022.847  95  17,377  65  64,117,105  60 

1887 22,393,279  00  84,366,483  76  948,660  65  57,708,413  40 

1888 28,364,170  60  84.186,095  26  1,218,976  57  68,719,242  88 

1889, 25,548,910  00  84,516.546  40  906,478  21  60,966.989  61 

1890, 22,021,748  50  86,815,886  70  1,416,85178  60.254.436  98 

1891, 24,172,202  60  88,272,020  85  1,166,936  50  68,611,159  86 

Total  Coinage, $1,546,554,199  00  $642,352,940  40     $23,133,874  75    $2,212,041,014  15 


Summary  of  the  Coinage  of  the  Mint  and  Bbanchbs. 

Summary  Exhibit  of  the  Coinage  of  the  United  States,  from  the  organization  of 
the  Mint  and  Branches  to  the  dose  of  the  fiscal  year  ending  June  SOth,  1891. 

Oold  Silver                Minor                 Entire 

MiKTB.          Period.           Coinage  Cotyiage              Coinage               Coinage 

Value.  Valve.                Value.                 Value. 

Philadelphia, 1793,       $676,857,086  50  $852,740,181  80    $28,183,874  76    $1,051,781,098  56 

New-Orleana, 1838,           40,715,290  00  139,000,266  00             ....                  179,715,866  00 

Charlotte,  (to  March, 

81.1861,) 1888.             5.048.64160  ....                      ....                     5,048,64160 

Dahlonega,  (to  Feb. 

28,1861.) 1888,            6,115,929  00  ....                      ....                     6,115,989  00 

SanFrandaco 1854,         796,196,407  00  127,921,948  30            ....                 926,118.855  80 

Carson  City 1870,           90.620,845  00  22,690,594  80             ..^                   48,811,480  80 

Total  Coinage $1,546,554,199  00  $642,362,940  40    $23,188,8?4  75   $2,212,041,01476 
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Gold  and  Silver  op  Domestic  Production — [Continued,) 


Statement  of  unrefined  OM  and  Silver  o/Domeetie  Production,  iti  dietrHmtion 
hy  State*  and  Territoriee.  Also  refined  Domeetic  Bullion  (not  distributed) 
deposited  at  the  Mints  and  Assay  Offices,  from  their  organization  to  the  close 
of  the  fiscal  year  ending  June  ^Oth,  1»91. 

LocAi.rrT.  Oold,  Silver,  Total. 

Alabama $885.834  88  $184  08  $285,468  01 

Alaska, 810,105  87  ..                7.578  80  817,688  07 

Arizona 6,861,068  00  . .         18,857.858  04  . .            10,219,321  04 

California. .  767,718,800  04  . .          4,007,070  66  . .          761,810.3W  60 

Colorado, 60,140,436  68  84,467,565  20  ..            84,606,00107 

Gcoigia, a805,885  72  5,808  80  8,001,280  11 

Idaho 82,507,063  87  ..           1,880,772  10  84.486,856  06 

Indiana, 40  18  ..                 ....  40  18 

Maine 5,688  20  22  00  ..                   5,660  20 

Maryland 18,288  28  86  86  ..                  18,835  14 

MaseachnMttfl 017  66  ..                      027  66 

Michigan 274,407  24  8,880,408  06  4,163,815  80 

Montana, 67,118.54181  16,556,226  80  83,674,767  20 

Nebraska, 2,078  76  22  84  ..                   2,10160 

Nevada, 20,888,018  37  100,270,776  40  180,168,728  86 

New-Hampahire 11,50180  174  11,508  68 

New-Mexico, 4,505,03104  6,676,160  08  11,271.200  07 

North  Carolina, 11,604,807  70  ..               57,874  86  ..            ll.K62,742  15 

Oregon 20,508.000  86  ..               80,824  72  ..            80,673.334  68 

Pennsylvania, 1,138  84  ..                2,588  47  8.7"^  81 

South  Carolina, 1,006,676  70  2,668  61  1,011.345  80 

Soath  Dakota, 80,428.766  21  017,262  60  40.341,028  81 

Tennessee 80.747  46  ..                     12  27  80.750  72 

Texas, 8.626  02  ..                 5,526  83  0,152  86 

UUh 1,142,718  54  ..          10,576.588  48  20.710.252  08 

Vermont, 85.596  21  40  04  ..                  85,648  16 

Viiginla, 1,743,100  86  802  40  1,748,403  26 

Washington 627,178  16  6,67177  638,840  08 

Wyoming 806,660  48  12,660  80  ..                821,580  78 

Other  sources  or  localities 

notreported, 40,036,816  41  42,686,170  70  68,688,005  11 

Total  onreflned, $1,086,084,486  16  $285,075,410  26  ..    $1,821,700.846  41 

Refined  BoUlon, 878,851,817  82  ..         887,408,014  64  741,850,78186 

Grand  toUl, $1,460,486,258  47  . .       $602,574,324  80  . .    $8,063,000,578  27 
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OPERATIONS    OF    THE    UNITED     STATES    ASSAY    OFFICE. 

NEW-YORK. 


Statement  exhibiting  the  amount  of  Bullion  DepotiU,  the  amount  of  Silver  parted 
from  Gold,  and  the  amount  of  Silver  and  Gold  Bare  manufactured  at  the 
United  States  Assay  Office  in  New-  York,  from  its  organization,  October  lO, 
1864,  to  the  year  ending  December  81,  1891. 


Years. 


Bullion  Dbpobits. 


Odd. 


SUv^r. 


Silver  parted 
from  Odd. 


saver 
Bare  manu- 
factured. 


Odd 
BanmoMt- 
faetured. 

1854,  Oct.  10  to  Dec.  81...  $9,260,893  $76,806  $67,660  $2,061  $2,888,059 

1866  to  1859,  (5  yra.,) 89,995,738  6,870,072  712,747  1,874,987  85,885.188 

1860  to  1864,  (6  yn.,) 87,041,674  8.781,869  462,174  1,128,899  46.181,877 

1866  to  1869,  (6  yn.,) 48,914.720  8,214,166  467.486  2.888,928  48,867.561 

1870  to  1874,  (5  yra,.) 66,900,994  19,618,427  884,848  18.664,936  45,780.183 

1876  to  1879,  (5  yrs.,) 111,780,248  86,494,817  442,724  86,791.049  96,768,001 

1880  to  1864,  (5  yra.,) 198,414,426  87,447,509  484,968  27,888,869  199,801,476 

1886. 16,821,818  6.601.906  140.004  6,650,122  16,287,689 

1886, 48,139,037  4.784,784  96,889  6,666,488  48,821,568 

1887, 60,528,570  4,967,003  127,641  6,120,886  58.674,098 

1888 17,575,826  4,618.098  89,642  4,788,126  16,888.819 

1889, 18,278,669  4,493,606  101,089  4,403,467  18.067.558 

1890 86,806,991  7,062,896  112,878  7,120.927  26,181,861 

1891 88,616,834  5.688,808  84,427  6,614,018  88,691,612 

Total $806,018,626     $182,068,689     $8,772,817     $180,887,684     $729,888,885 


Bullion  transmitted  from  the  Assay  Office  in  New-  York  to  the  United  States  Mint, 
Philadelphia,  for  Coinage,  from  October  10,  1854.  to  December  81,  1891. 


1854,  (4th  Qnarter,). 

Odd. 

$6,142,208 
7,722,477 
6.797,652 
9,807,929 
8,804,179 

895,610 

11.8r>4,884 

62.480,508 

1,344,476 

608,311 
1.898,941 
4.515,684 
10.758,458 
3,088,773 

476,908 
1.229,448 
2,148.495 
2,011,084 

885,820 
8,200,686 

SUver. 

$41,417 

71.588 

412,416 

1,887.548 

2,186,141 

428,374 

278.197 

2.668.046 

845,977 

154.006 

120,660 

205,815 

885.141 

158.987 

810.766 

787,219 

721,848 

1,814,922 

1,661,210 

8,889,465 

1874 

Odd, 

$8,088,881 

Silver. 
$1,^99.757 

1855, 

1876 

6.401,016 

848,261 

1866, 

1876 

8.561,485 

287,474 

1857, 

1877, 

8,117,572 

4  1C9  194 

1858, 

1878 

8.586,880 

1859 

1879 

17.159,341 

I860 

1880 

46.440,312 

1861, 

1881 

75,716,234 

611,125 
152  200 

1862 

1888 

27,6U5.389 

1863, 

1888, 

111  644 

1864. 

1884 

181.719 

1865, 

1885 

880  561 

1866, 

1867 

18K6 

1887 

1H88. 

.... 

766,647 
158,r<75 

1868 

107,110 

1869 

1889 

85  406 

1870 

1890. 

117,196 

1871, 

i89i;..:. .::...: 

8,016.688 

8,641,882 

1872. 

Total 

S347.848.998 

1878, 

$30,680,926 

Gold  Bars  exchanged  for  Gold  Coin,  pursuant  to  Act  of  Congress  of  May  26, 

1882. 


1888,. 


1684,. 
1886,.. 
1886,.. 
1687,.. 


$6,988,470 
8,811.404 

86,168,880 
8.971.646 

88.444.886 
6,896,869 


1888,. 
1889,. 
1890,. 
1891,. 


$88,188,865 
46.801.878 
88,018.866 
11,1M,007 


Total $160,067,641 
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TRANSACTIONS  OF  THE  NEW-YORK  CLEARING  HOUSE. 

Prepared  by  direction  of  Mr.  William  A.  Caxp,  Manager, 

Thb  New-York  Clearing  House  has  been  in  operation  thirty-eight 
and  a  qaaner  years.  Its  aggregate  transaotions  during  that  period, 
ending  December  31,  1891,  amount  to  $1,002,658,493,744.48. 

It  was  organized  on  the  11th  of  October,  1853,  and  at  the  present 
time  consists  of  sixty-three  banks  and  the  Assistant  Treasurer  of 
the  United  States. 

The  aggregate  yearly  transactions  since  its  organization  to  Janu- 
aary  1st,  1892,  are  as  follows  : 

EXCHANQBS. 

October  11,    1853,  to  October  Ist,  1854 $5,750,455,987  06 

October  Ist.    1854,  •'  1864,  (ten  years,). . . .  90,790.146,897  47 

1864,  "  1874,  (ten  years,). . . .  298,881.987,749  28 

1874.  "  1884,  (ten  years,). .. .  814.955.574,88148 

1884,  •*  1889.  (five  years,)  . . .  159.158,474,580  86 

1889,  "  1890 87,660,686,571  76 

1890,  •'  1891, 84,058.698.770  04 

1891,  to  January  1,  1892, 9,479,415,770  89 

Currency  Exchangee, $945,730,440,207  74 

Gold  Exchanges,  Oct.  1, 1872,  to  Dec.  1, 1879, 14,066,282.911  94 

ToUl  Exchanges $959,796,723,119  68 

Balances. 

October  11,     1853,  to  October  Ist,  1854 $297,411,493  69 

October  Ist,    1854.  "  1864.  (ten  years.). .. .  4.380,899,528  10 

1864.  "  1874,  (ten  years,). . . .  11,075,740.277  21 

1874,  "  1884,  (ten  years,)  . . .  13.383.697.345  64 

1884,  •'  1889,  (five years,). . . .  7,712,382.968  18 

1889.  *•  1890 1,753.040,145  28 

1890.  *'  1891 1,584.635.499  88 

1891.  to  January   1.  1892, 437,640,774  68 

Currency  Balances $40,625,448,022  56 

Oold  Balances,  Oct.  1,  1872,  to  Dec.  31, 1879, 2,236,322,602  24 

Total  Balances $42,861,770,624  80 

The  average  currency  exchanges  per  day  during  the  years  1887, 
1888,  1889,  1890  and  1891,  were  as  follows  : 


End! 


ng  October  Ist,  1887, $114,837,209  18 

1888 101,192.415  11 

1889 1 14.839,820  28 

1890 123.074,139  18 

1891 111.651,47189 


Digitized  by  VjOOQIC 


2 1 8  Thirty-FouHh  Annual  Report— Part  11. 

And  the  average  currency  balances  per  day  : 

Ending  October  Ist,  1887, $5. 146.815  82 

1888 5,148,19189 

1889, 5.8(10.783  74 

1890 5,728.889  86 

1891, 5,195,526  21 


Statement  ihomng  the  Clearing  House  Transacti&ne  for  each  month,  from 
Janvary  let  to  December  8K  1891,  toith  the  Loans,  Specie,  Legal  Tenders 
and  Lvibilities  of  the  Ansoeiaied  Banks,  and  the  Per  Centage  of  Specie  and 
Legal  Tenders  to  Net  Liabilities, 

1891.  Bxchannes. 

January $2.966,999.a66 


February, 
March,.... 

April 

May 

Jane, 

July 

August,... 
September, 
October,... 
November, 
December, 


2.304.537,096  80 
2.446,106,522  82 
2.895.877.798  66 
2.906,788.521  89 
2.545.512,621  86 
2,478.116,258  08 
2,408.498.050  85 
8.822,520.209  44 
8,282,109.627  49 
2,948.260,909  88 
8,249,045,288  57 


ToUl  for  the  year $83,749,822,211 


1891. 

January 

February, 

March , 

April 

May 

June, 

July 

August. 

September, .... 

October, 

November,... . , 
December 


1891. 


Legal  Tenders, 


January. $26,571 ,700 


February 

March, 

April 

May 

June 

July 

August,    

September, . . 

October 

November,  .. 
December,. . . 


85,518.400 
85.481,500 
33,162.700 
37,888,800 
42.906.900 
50,394.400 
54.145  800 
51,099,500 
39,592.100 
29,238.700 
32,581,800 


Loofis, 
$885,678,500 
897,802.000 
404,823,700 
412.893,500 
404,465,600 
386,236,400 
893.860,800 
389.650,800 
400,580,600 
405,883.500 
411.190,200 
417,918,100 

Net  Deposits  and 
Cifculation. 

$390,232,000 
419.750,400 
415.996.800 
419.142,800 
410,640,400 
887,322,100 
408,267,100 
409.187,400 
408,310,400 
408.214,200 
422.416,200 
439,569,800 


Batanees, 
$148,482,565  86 
117,054,932  88 
185,452,837  10 
135,832.007  01 
129.936.635  03 
128.054.765  34 
184,045.492  16 
118.806.952  11 
184,024,065  46 
147,445.826  83 
182.0.56.275  60 
158.138,672  26 

$1,614,831,027  18 
Specie. 
$78,663,200 
P8.810.100 
78.567.800 
77,140.100 
71,846,000 
59.751.800 
66.235.400 
66,611.000 
58,769.000 
64.158,800 
81.953.000 
89.828,500 

Per  Centage  of  Per  Centage  qf 
Legal  Tendere  to  Specie  to  Net 
Net  LiabUUies.        lAadUUiee. 


6.80 

8.46 

8.51 

7.91 

9.10 

11  07 

12.84 

18.23 

12.51 

9.69 

6.92 

7.89 


20.15 
21.15 
18.88 
18.40 
17.49 
15.42 
16.22 
16.27 
14.39 
15.71 
19.41 
20.48 


Total  Exchanges  for  the  year  ending  December  31,  1891, 
•'     Balances  '•  "  "  31,  1891. 


$83,749,822,211  68 
1.614.331,027  18 


Total  Transactions,  for  the  year  ending  Dec.  31,  1891,      $35,868,653,288  81 
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THE  BANKS  OF  THE  CITY  AND  STATE  OF  NEW-YORK. 

Ikgorforatbd  under  ths  Banking  Laws  of  thb  Statb. 

The  followiDg  statement  exhibits  the  condition  of  the  Banks 
incorporated  under  the  banking  laws  of  the  State  of  New-York  at 
the  dates  mentioned,  during  the  year  1891,  as  shown  by  their  reports 
to  the  Superintendent  of  the  Banking  Department,  Albany,  N.  Y. 
Compiled  from  the  Official  Report  of  the  Hon.  Charles  M. 
Preston,  Superintendent : 

City    op     New-York, 
resources. 

March  SI,  1891.  Jimt  18, 1891.  Sept,  12, 1891.  Ike.  13, 1891. 

No.  of  Banks  No.  of  Banks  No.  of  Banks  No.  of  Banks 

reported.  4B.  reported,  46.  reported,  44.  reported,  46. 
Loans  and  Dlsconnts,  less  dae  from 

Directors, $91,244,768  187,708,787  $89,927,790  $98,524,005 

Dae  from  Direetors 8,834,280  8,403.609  8,986,104  8,228,288 

Orerdrafta 88.996  86,780  88,270  89,098 

Dne  from  Trust  Companies,  State, 
National  and  Private  Banks  and 

Brokers 8,161,806  8,600,674  7,854,861  10,871.526 

Real  Estate 8,476,521  8,609,929  8,612,899  8,644,876 

Bonds  and  Mortgages.  196,096  1{»,941  168.262  160,658 

Stocks  and  Bonds. 8,628,720  8,857,098  3.549,148  3,597,048 

Specie 10,880,958  11,118,986  10,479,211  14,812,454 

U.  8.  Legal  Tender  Notes  and  Circa- 

latingNotes  of  National  Banks,...           7,941,905  8,284,759  8,187,183  8,869,870 

Cash  Items 22,004.614  22,779,848  87,426,664  86,788,747 

Loss  and  Expense  Account, 874,889  442,865  849,047  644,272 

Assets  not  Included  in  any  of  the 

aboTeheads, 104,886  487,665  877,277  479,806 

AddforCents, 129  182  186  187 

Total  Resources. $151,967,468  $150,871,607  $165,856,847  $175,169,863 

UABILITIES. 

Capitol $17,028,700  $17,172,700  $17,282,700  $17,822,700 

Surplus  Fund 7,718,270  8,714.202  8,788,665  9,298,966 

Undivided  Proflts 5,665,790  5,852,040  5,:288.824  5,488,685 

Circulation 2,605  2,606  2,605  2,605 

Due  Depositors  on  demand 105,580,761  106,906,224  122,878,512  127,259,165 

Due  to  Trust  Companies,  Stote,  Na- 
tional   and    Private    Banks  and 

Broken 14,858,878  10,844,408  10,651,770  14.608,586 

Due  Individuals  and  Corporations 

other  than  Banks  and  Depositors,.  128,147  52,910  72,499  124,949 
Due  Treasurer  of  the  Stote  of  New- 
York 848,201  421,568  617,998  415,728 

Amount  due,  not  included  in  any  of 

the  above  heads, 1,197,057  904,794  887,781  657.827 

AddforCento, 48  51  48  58 

Total  LlabiliUes, $151,967,452     $150,371,607     $165,356,847     $175,169,268 
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STATE   BANKS— (CoAi^m«€(?.) 
The  State  op  New- York,  (the  City  of  New- York  included.) 

resources. 

March.  21. 1891.  Jwu  18. 1891.  8epL  12. 1891.  Btc.  12, 1891. 

No.  of  Banks  No.  of  Banks  No.  of  Banks  No.  of  Banks 

reported,  169.  reported.  175.  reported.  177.  reported,181. 
Loans  and  Disconnts,  less  due  from 

Directors $154,284,682  $155,251,681  $157,991,868  $162,590,013 

Due  fh>m  Directors, 6,694,931  6,125,716  6,758,079  6.051,805 

OverdrafU 124,241  174,419  204,824  180,946 

Due  from  Tmst  Companies,  State. 

National   and   Private  Banks  and 

Brokers, 17.602,767  17,976,005  18,858,876  22,275,976 

RealEstate 6,049,849  6,221,441  5,292,064  5,446,018 

Bonds  and  Mortgages. 1,842.875  1,875,188  1,856,407  1,450,069 

Stocks  and  Bonds 6.014,936  6,855,299  6,066,116  6,803,490 

Specie 11,763,061  12,186,076  11,654,818  15,872,008 

United  States  Legal  Tender  Notes, 

and  Circalating  Notes  of  National 

Banks, 11,014,228  11,481,297  11,414.369  11.972,890 

Cash  Items 28,296,582  24,005,638  88,520,254  38,251.450 

Loss  and  Expense  Acconn  t, 695,717  801 ,062  622,981  1, 183.093 

Assets  not  inclnded  in  any  of  the 

above  heads 424,285  737,747  693,788  792.414 

AddforCents 669  608  615  682 

Total  Resources $238,218,973  $241,641,977  $258,944,084  $271,880,699 

LIABILITIES. 

Capita] $29,810,700  $31,370,700  $31,645,700  $31,925,700 

SarplnsFond 12,240,516  18,579,002  13,908,299  14,624,917 

Undivided  Profits, 9,870,688  10,035,433  9,497,065  10,425.540 

Circalation 8,064  8,064  8,061  8.06O 

Due  Depositors  on  demand 162,553,848  165,127,840  182,802,322  189.188,543 

Dae  to  Trust  Companies,  State,  Na- 
tional   and    Private    Banks    and 

Brokers 19,551.218  16,616,253  16,132,216  20,960,719 

Dne    Individuals    and    Corporations 

other  than  Banks  and  Depositors,..           1,427,389  1.817,667  1,484.241  1,616.707 
Due  Treasurer  of  the  State  of  New- 
York, 764,906  1.478.884  1,7»,613  1,285,429 

Amount  due,  not  included  in  any  of 

the  above  heads 1,981,888  2,207,854  1.786,241  1.825,798 

AddforCents, 256  280  276  290 

Total  Liabilities $288,208,978  $241,641,977  $258,944,034  $271,880,600 
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MARINE  INSURANCE  COMPANIESOFTHE  CITY  OF  NEW-YORK. 


Statement  exhibiting  the  AueU,  Liabilities,  Ineame  and  ExpendUuree  of  the 
Marine  Tnturanee  Companies  incorporated  by  the  State  and  located  in  the 
City  of  New-  York,  on  Deeember  8Ut,  1891,  compared  with  the  same  time  in 
the  previous  two  years.  Prepared  by  direction  oftfie  Hon.  J  ambb  F.  Pibkcb, 
Superintendent  of  the  Insurance  Department,  Albany,  JV.  Y. 

No.  of  Companlei,  Dec  81«  1801 S. 

No.  of  Compaoles,  Dec.  81, 1890, 8. 

No.  of  Companies,  Dec.  31, 1889 8. 

A88BT8. 

JDeeanberBl,  December  SI,  DeeemUrBl, 

1889.  1890.  1891. 

SealEtUte $770.000  00  $770,000  00  $770.000  00 

Caeh  in  Bank  and  Office, 1.8S8.942  17  1,518,B84  95  l,(tt7,709  88 

Preminma  anpaid 51.808  86  46,801  09  S5,996  90 

Premlnm  Notes, 1,494.405  18  1,889,548  04  1,485.657  78 

United  States  Stocks  and  Bonds, 5.863,900  00  5,861,900  00  6,480,000  00 

Other  Stocks  and  Bonds, 8,99t<,a06  85  8.838.709  50  8,574.068  75 

Loans  on  Stocks  as  CoUaterals 509,400  00  1,081.000  00  609,100  00 

MiaceUaneoos  Assets. 1^877  09  17,069  88  11,776  17 

Total  gross  AsseU, %lZfifii^i^oi  $18,868,407  41  $18,684,804  88 

LlABILlTIBS. 

Losses  adjusted, $108,104  50  $168,015  84  $176,856  68 

Losses  reported  and  supposed, 1.549,948  00  l,674;in  16  1,606,058  12 

Losses  resisted, 69.500  00  85,878  00  48.000  00 

Marine  and  Inland  Unearned  Premlnnks, 1,440,817  61  1.476.81 1  57  *  1,519,940  90 

AU  other  Claims, 494,416  19  700,618  05  446,183  68 

Total  Liabilities,  except  scrip  and  capital,.       $8,662,780  80  $1,140,583  68  $8,790,474  58 

Scrip  not  ordered  redeemed $7,881.150  00  $7,881, *J40  00  $6.S53.090  00 

Joint  Stock  Capital. 480,000  00  480,000  00  480.000  00 

Net  surplus  over  scrip  and  capital 1,680,687  46  1.417,588  79  1.470.789  65 

Deficiency  in  scrip  or  capital. 8,48167  ....                     

Ihcomb. 

Marine  and  Inland  Premiums $4,151,608  85  $8,897,795  06  $8,544,019  85 

Interest  and  Dividends  from  al  1  sources, 555,967  89  588,795  86  585.008  16 

Rents  received 84,879  61  86,805  97  88,848  87 

Received  from  all  other  sources 177.694  56  9.158  67  6.866  88 

Total  Cash  Income $4,909.668  71  $4,482,0&0  58  $4,185,188  09 

EXFXNDITUBBS. 

Marine  and  Inland  Losses, $8,048.906  68  $1,660,879  58  $1,805,588  86 

Dividends  to  Stockholders, 85,518  00  85.148  00  24.909  00 

Interest  paid  on  scrip, 450,506  16  405,420  70  414,547  08 

Commissions. 44,450  08  51,940  67  84,407  01 

Salaries 410.087  58  488.149  80  481,89168 

State  and  National  Taxes 47,110  31  45,618  81  44,880  04 

All  other  Expenditures 17,505  47  16,864  96  18,804  18 

Total  Expenditures $8,947,040  11  $8,626,440  49  $8,758,80786 
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TRANSACTIONS  OF  THE  NEW-YORK  POST  OFFICE. 
Fob  thb  Yba^b   1891. 


Thb  following  statement  exhibits  the  transactions  of  the  New- 
York  Post  Office  for  the  year  1891.     Prepared  expressly  for  the 

Annual  Report  of  the  Chamber  of  Commerce,  by  direction  of  the 
Hon.  CoBNBLius  'V  AN  CoTT,  Postmastcr  : 

MONKT  Ordbr  Dbpabtmknt. 

No,  JUms.  Amount, 

Domestic  and  Foreign  Honey  Orders  issned, 80,344  $1,417,728  34 

•*           ••       Order  Fees, l-J.OTa  88 

Postal  Notes  issned  and  fees 44,S77  78.476  80 

IVomestic  and  Foreign  Money  Orders,  paid  and  repaid, 1,140,845  8,440.78ft  23 

Postal  Notes  paid. 774,8;84  1,168.707  80 

Deposits  from  Postmasters 40,153  83,848,155  85 

Postmasters*  Drafts  paid 48,683  18.3»4.466  66 

Deposited  to  Credit  of  Postmaster-General's  acconnt, 7, 1 0S, 1 60  65 

Postra as ter-Oeneral  's  acconnt, 7. 340. 788  0 1 

International  Ezchan^  account, 9,879,4-J9  68 

Postage  and  Revenne  account, 1.769,81181 

Internationa]  Orders  received  and  certified  to  Bnrope, 087,886  16,440,645  47 

Money  Order  Business  at  Post  Office  Branches,  418,586  6,648,ia3  53 

Bzpense  account, 909  17 

Funds  advanced  to  Stations,  36,199  00 

Money  Order  Office  (Post  Office  Department)  aoconnt 605,608  63 

Total  business 8,539,996  $106,869,04708 

Increase  over  1890, 807.715  $5,584,868  76 

Money  Orders  certified  to  Great  Britain, 430,164  $5,384,686  95 

"     receivedfrom       **           68,598  983,861  97 

Totola, 488,767  $6,818,548  98 

Money  Orders  certified  toGermany 880,808  $3,088,561  28 

"           "     receivedfrom    *'         42,801  1,478,663  95 

Totals 863,604  $4,567,334  18 

Money  Orders  certified  to  Switzerland, 45,905  $805,519  85 

**     receivedfrom       "         6,979  250,702  68 

Totals, 53,884  $l,056[«rw 

Money  Orders  certified  to  Italy 88,935  $1,375,130  09 

•*          •*     receivedfrom"  1,989  73.248  28 

Totals, 40,914  $1,848,868  87 

Money  Orders  certified  to  France, 38,184  $3.^5.890  18 

•*     receivedfrom    '*      6,404  108,809  85 

Totals 88,688  $464,199  63 

Money  Orders  certified  to  Jamaica, 858  $5,138  89 

"          '•     receivedfrom    **     8,089  46,4«0  18 

Totals 8,447  $51,548  47 

Money  Orders  certified  to  Belgium, 5,169  $110,968  51 

•*          "     receivedfrom    "       1,890  44,181  88 

ToUls, 6,559  $155,100  89 

Money  Orders  certified  to  Sweden, 67,560  $  1 , 1 96,9 1 6  60 

**     receivedfrom    "     8.883  148.156  41 

Totols 60,898  $1,345,078  01 

Money  Orders  certified  to  Cape  Colony 90  $1,.*^  38 

"     receivedfrom          ••        685  8,885  91 

Totals 675  $10,440  19 
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Money  Orders  certified  to  Portagal. 1.215  $32,346  85 

"      recelvedfrom    "       269  15,168  91 

Totals 1,484  $47,409  27 

Honey  Orders  certified  to  Windward  Islands 442  $7,292  61 

»'      recelvedfrom              •»               1,650  92.358  6& 

Totals, Ijm  $99,646  19 

Money  Orders  certified  to  Leeward  Islands ViT!  $1.780  87 

'*      received  from           "              928  54.616  62 

Totals, 1,055  $56,397  89 

Money  Orders  certified  to  Norway 23,140  $546,997  71 

"     receivedfrom    **      1,584  51,900  85 

Totals. 24,724  $598,898  66 

Money  Orders  certified  to  Netherlands, 4.278  $49,969  60 

'•      receivedfrom       "         1,596  82,138  22 

Totals 5,874  $82.090  82 

Money  Orders  certified  to  Denmark 10.431  $179,001  47 

"     receivedfrom     "        1,897  59,75185 

Totals 12,828  $238,752  82 

Money  Orders  certiAed  to  Bahamas, 20  $884  24 

••     receivedfrom     "        83  846  19 

Totals 68  $73043 

ReOISTBT  DBPABTniVT. 

Beglstered  Packages  opened 1,1 54,571 

Intransit, 893.766 

Letters  delivered 1,520,317 

"      received  in  mails,  for  distribntion 1,666,046 

Letters  registered, 921,708 

Fees  on  same $92, 170  20 

Third  and  Fourth  Class  parcels  registered, 231,360 

Fees  on  same ^9,186  00 

Postage  Stamp  packages  n^stered, 220.306 

Postal  N ote  packages  r^stcred, 17,488 

Registered  Packages anaPoaches despatched, 1,656,106 

Total,  1891, 8,278.659 

Total,18y0 7,891,629 

Increase  over  1890, 882,180 

CARBniBg'  Dkpartxeht. 

Registered  Letters  delivered  by  Carriers, 1,070,085 

Local  Letters  and  Postal  Cards  deposited  in  the  General  Post  Ofilce, 88,088.531 

Postal  Cards  deposited  in  Stations 26,865,600 

LocalLetters         •*        •'         "        35.063,778 

Mail        "              * 59,928,086 

Newspapers           *        141.018.199 

Amount  of  Stamps,  Stamped  Envelopes,  Ac.,  sold  at  Stations, $2,594,184  52 

Inquibt  and  Dsad  Lkttbb  Dipabtmbnt. 

Number  of  inquiries  for  missing  mail  matter, 27,713 

Number  of  cases  successfully  terminated, 17,188 

Losses  reported  to  Chief  Inspector  Post  Office  Department,  Washing- 
ton, D.  C 10,580 

27.718 

Letters,  tracers,  notifications,  Ac,  sent  ont  relattve  to  missing  mail  matter,. . .  168,240 

Unclaimed  advertised  Letters  and  Packages,. 277,8B6 

City  Letters, 270,784 

**          miscellaneous  Letters, 16,032 

Letters  returned  to  card  of  sender^ 470.620 

Misdirected  Card  Letters  forwarded  to  correct  address  after  inquiry  of  sender,  4^280 

Domestic  held  for  postage,  3d  and  4th  class  matter,  notified 2316 

forwarded 2,889 

* *       unclaimed, 486 
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Total  nnmber  of  Letters  misdirected  and  insaffldentiy  addressed 602,896 

•*            "             "                   corrected  and  forwarded, 615,074 

"            **              •*                    sent  to  Dead  Letter  Office 87,884 

*'  Postal  Cards  misdirected,  sent  to  Dead  Letter  Office, 24,866 

Packages  containing  anmallable  destractive  matter, 980 

"               "                "                **             **       retamed  to  senders  or  ad- 
dressees   288 

Packages  containing  unmailable  destructive  matter  sent  to  Dead  Letter  Office,  894 

Letters  and  Packages  refused  by  addressees  for  postage  due 63,457 

"      to  fictitious  addressee, 8,740 

'*      addressed  to  foreign  countries  held  for  postage, 8,225 

"              "             "                 "       containing  coin  and  jewelry,  unmailable,  860 

Domestic  Letters  held  for  postage,  addressees  notified 84,740 

'*        forwarded, 29,690 

**           **             "          **        unclaimed, 6,050 

Hotel  Letters  unclaimed  and  returned  to  Post  Office, 52,868 

Misdirected  2d  class  matter  returned  to  publishers 157,700 

Newspapers,  short  paid,  addressed  to  foreign  countries, »2,180 

Domestic  Newspapers  misdirected, 83,792 

Circulars  misdirected  and  held  for  postage,  returned  to  card, 101,088 

"                 "          "          "           '*       without  card, 68,701 

Foreign  Newspapers  received  without  address 58,840 

Bouna  Books                 "              "            '*        762 

Valuable  Dead  Letters  returned  from  Dead  Letter  Office  for  special  delivery,..  2,790 

Total  number  of  pieces  of  mail  matter  sent  to  Dead  Letter  Oflice, 1 ,875,769 

FORSION  DSPARTMBNT. 

Letters  forwarded  to  Foreign  Countries 29,069,988 

Letter  Bags  delivered, 88.209 

Paper    "             "        68,767 

Letters  received  from  Foreign  Countries, 28,788,997 

Letter  Bags  received, 60,414 

Paper    '*            "        85,799 

Supplementary  Postage, $8,565  69 

Ayebagb  Quamtitibs  or  Mail  Matter  Disfobsd  of  in  Onb  Working  Dat  during  thb 

Year  1891. 

Lbttbr  Mails.                                LitUrt.  Wtight. 

Number.  Pound*. 

Origlnatingat  New-York, 810,686  18,868 

Received  in  mails, 111,060  2,683 

Pouches  despntched  to  887  Post  Offices  and  152  Routes,  at  an  average 

of7lbs.each, 1,987  18,909 

Nbwspapbr  Mail.— 2d,  8d  and  4Ta  Class  Mattbr. 

Sacks  of  matter  received  for  distribution  at  an  average  weight  of  70  lbs. 

each, 8,119  218,830 

Sacks  of  matter  despatched  to  590  Post  Offices  and  882  Routes,  at  an 

average  weight  of  60  lbs.  each, 7,995  479,700 

Total  weight  of  mail  matter,  sacks  and  pouches,  despatched 688,080 

FoRBiGN  Mattbr. 

Bag:  WetgJU. 

Reeodved  per  SUamer,                           Number.  Founde, 

Average  number  of  Letters, 8,971 

Contained  in  bags 68  688 

Average  number  of  bags  of  pspers, 86  1,204 

Totals, 144  1,842 

Despatched  per  Steamera. 

Average  number  of  Letters, 14,726 

Contained  in  bags, 77  1,001 

Average  number  of  bags  of  papers, 127  8,570 

Totals, 204  9,571 

Local  Matter— Lbttbrs. 

DaUp  Average.                                Letlere.  Weight. 

Lock  Box  Ddivery.                             Number.  Pmmde. 

Letters  and  Postal  Cards, 229,887  8,269 

O 
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BXOAnTULATIOM. 


Domestic  matter 

Foreign  matter,  inward 8,971 

Total!  of  matter  despatched  oyer  inland  rootes, 980,707 

Foreign  matter,  ontward, 14,786 


No.  LeU&rt,    No.  Bag: 
921,786  9,088 


LeUen. 
Number. 


Lock-Box  delivery, . 


WHght. 

Poundt. 

8,269 


229,887 
1,176,270 


144 
10,126 
204 


10,880 


WdghJL 

006,080 

1,842 

699,833 

9.571 


8,809 
712,712 


Totals  for  the  year  1891 428,973,560    8,770,460    260,139,880 


Cash  Statbmsnt  roR  thx  Ybab  xndxno  DsoBirBSB  SIst,  1891. 

Revenue 

DOfU  Items.  Account. 

To  sales  of  Postage  Stamps,  Stamped  Paper,  ^ $6,985,845  44 

.*     ti     "  Newsaper  and  Periodical  Stamps, 482,167  62 

"  Unpaid  Postage  collected, 47,587  85 

"  BozBents, 47.871  82 

"  Miscellaneons 2,998  19 

"  Transferfrom  Money  Order  Account, .... 

**  Balance  from  Revenae  Account, .... 


Oenerol 
Aeeount. 


$903,319  46 
8,979,909  22 

Totals, $6,505,920  82      $4^^228  68 

Cr«dUItem». 

By  Clerk  hire $1,258,984  92 

•' General  Expenses 98,298  52 

"  ShipLeUers 84  60 

"  Postmaster's  Compensation 8,000  00 

*♦  Special  Delivery  Service 25,840  72 

"  rtee  Delivery  Service 1,146,417  94 

••  Railway  Mall  Service ....                $117,176  49 

**  Department Drafto, ....                  709,119  56 

'*  Foreinn  Mall  Transportation. ....                    18,864  90 

»*  Deposlto  to  credit  of  United  States ^...               4,014,667  78 

"  Balance  due  United  States,  (Net  Revenue,) , 


Totals.. 


8,979,909  22 
$6,505,920  8e      $4,888,!^  68 


COMPARATITK  STATEMENT. 

3alea  of  Stamps.  Envelopes,  Ac.,  1891. ......      $5.^.845  44  ^  ^^^^  ^  ^^^        ^^  ^^  ^ 

;;     ;;  Newspaper  Stamps,  JS^J;-;;  •;••;;;;;  ^'.eS  ^  f  I^c'^"*  ^  18»»»  42,542  00 
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RANGE  OF  PRICES  OF  GOVERNMENT  SECURITIES  AT  NEW-YORK, 
During  the  Tear  1891. 


The  following  statement  exhibits  the  monthly  range  of  prices  of 
Government  securities  at  New- York  during  the  year  1891.  Com- 
piled from  sales  made  at  the  Stock  Exchange  : 


Coupon  Bonds. 

"^ff*,  1891.  4'«,  1907? 

January— 

Opening 121 

filKhest 121^ 

Lowest I2OV4 

Cloalng 120K 

Feoruary— 

Opening, 121 

Highest, 121 

Lowest, 121 

aosing 121 

March- 
Opening. 121V6 

Highest 121^ 

Lowest, 121H& 

Closing 121^ 

April- 
Opening 102  ....  122 

mghest lOa         ....  122 

Lowest, 108         ....  1X.»2 

Closing 102         ....  122 

May- 
Opening, 

Highest 

Lowest, 

Closing 

June- 
Opening,  

Highest, 

Lowest, 

Closing, 

Jnly- 

Opening 10096       ••••  117 

Highest 100^        ....  117^ 

Lowest 100%        ....  117 

Closing IOO9S        ....  117^ 

August- 
Opening,. lOMi        ....  1169^ 

fflghest, lOOg       ....  lir 

Lowest, 100%       .... 

Closing lOOK        ....  Il<>r4 

September - 

Opening ....  118 

Highest, IISJ^ 

Lowest, 117 

Closing 117% 

October- 
Opening, 11^ 

Highest, 117 

Lowest, 11« 

Closing, 117 

November- 
Opening, 117 

Highest, 117 

Lowest, 116H 

Closing 116^ 

December- 
Opening, 11794 

Highest, 118H 

Lowest, 116% 

Closing 118^4 


Rboibtbbbd 
Bonds. 


6'*  Cur. 
1808. 


118 
118 
118 
118 
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ITiirty- Fourth  Annual  Heport — I^art  II. 


COMPARATIVE  PRICES  OF  LEADING  ARTICLES  IN  THE  NEW-YORK  MARKET. 

Thb  following  statement  exhibits  the  comparatire  prices  of 
leading  articles  of  produce  in  the  New-York  market  on  the  SIst 
day  of  December,  for  the  last  five  years  : 


1887.  1888.  1889.  1890. 

ABhes-Pots lOOlbB.  $4.00  $4.25  $4.50  $5.00 

Pearls 100  lbs.  5.00  6.25  5.87%  6.«5 

Breadstuffls— Wheat  Flour,  Stote, bbl.  3.00  3.60  2.75  3.60 

Western bbl.  J*.  00  3.50  2.75  8.60 

Rye  Flonr bbl.  8.75  8.60  8.86  4.35 

Com  Meal— Brandywine, bbl.  3.S5  3.15  2.65  3.25 

Wheat-No.  1  Spring bosh.        .93  1.08%  .»5  1.07% 

Rye— Western bush.        .67^  .«2  .68  .79 

Oats— State bush.        .41  .89^  .34  .49 

Western, bush.        .399^  .39Ji  .33  .48 

Com— Old  Western,  mixed bush.        .0(^  .48  .40%  .60 

NewSouthem bush.        .61^  .58  

Cotton— Middling  upland, lb.        .10  9-16     .09%  .10^  9  8-16 

Middlinggood lb.        .10  13-16   .101-16     .10^  .99-16 

Pish- DryCod quintal,  5.00  5.50  6.00  6.00 

No.  1  Bay  Mackerel bbl.  22.00  28.00  23.00  22.00 

Froits— Raisins,  layers box,  1.70  2.80  1.90  1.80 

Currants lb.        .06%  .05Ji  .04%  .04 

Hay— Shipping, 100  lbs.        .55  .66  .46  .45 

Hemp-Manila lb.        .09  .15  .12  .09% 

Hop lb.        .15  .22  .15  .88 

Iron— Scotch  pig ton,  21.25  20.75  27.00  24.60 

American  pig ton,  21.00  19.00  20.00  17.50 

Laths M.  2.25  2.00  2.10  2.26 

Leather— Hemlock  sole,  light, lb.        .20  A9^  .18J4  .18 

Oak  sole,  light, lb.        .29  .30Ji  

Molasses— New-Orleans gall.        .44  .46  .45  .35 

Naval  Stores-SpiriU  Turpentine, gall.        .38  .46J4  .45  .89% 

Common  Rosin, bbl.  1.05  1.07%  1.20  1.42% 

Oils— Crude  Whale gall.        .85  ....  .41  .52 

"     Sperm gall.        .62  .67  .70  .71 

Linseed, gull.         .58  .58  .60  .58 

Petroleum— Crude, gnll.        .00%  .07  .7  8-10  .07 

Refined  in  bond,  S.W., gall.        .07%  .07  .07%  .7  3-10 

Provisions- Pork,  mess, bbl.  15.75  14.75  10.25  11.50 

"     Prime, bbl.  12.75  14.00  9.75  9.75 

Beef.  Extra,  mess, bbl.  8.25  8.00  7.2.")  7.00 

Beef  Hams, bbl.  17.50  18.00  12.26  12.50 

Hams,  pickled lb.        .10  .10  .06%  .07M 

Shoulders,  pickled lb.        .07  .07^  -^H  •W% 

Lard,  Western lb.        .08  .08%  .00  .06% 

Butter— Prime  State lb.        .83  .28  .22  .25 

Cheese,  fine  Factory lb.        .12  .12  .10%  .09% 

Rlce,good lb.        .05%  .06%  .05  .05% 

Salt-Liverpool  ground, sack,        .So  .80  .70  .70 

Asbton's, sack,  2.50  2.50  2.60  2.50 

Seeds,  Clover lb.        .07%  .09%  .06%  .08 

Sugar,  Cuba,  raw lb.        .05%  .05  .04%  .04  9-16 

Refinedhnrds lb.        .07%  .07^  .06%  .05  9-10 

Tallow lb.  .045-16  .Ort%  .04  7-16  .019-16 

Wool.  Ohio  fleece lb.        .87  .88  .37  .34 


1891. 

$4.75 
600 
8.70 
3.70 
5.25 
3.40 
1.10 
l.UO 
.41 
.40 


.07% 
.8  1-16 
7.75 
87.00 
1.90 
.08% 
.65 
.07 
.22 
22.00 
17.75 
2.30 
.1? 

.87 

.84% 
1.35 

.51 

.70 

.56 
.05  7-10 

10.00 

9.00 

7.00 
12.50 
.07% 
.04% 
.06% 
.42 
.11% 
.05% 
.70 

2.50 
.09% 
.03 
.04% 
.04  18-16 
.80 
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Exports.— Austria  to,  page  149. 
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Exports.  ^Hayti  to,  page  151. 

Hides,  page  138. 

Hondaras  to,  page  149. 

British,  to,  page  150. 

Hong  Kong  to,  page  150. 
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Exporte.— United  States  of  Colombia  to,  page  151. 

Uruguay  to,  page  152. 

Venezuela  to,  page  152. 

Wheat,  pages  182,  146,  167. 

Wheat  Flour,  pages  132,  146,  167. 

Wine,  page  186. 
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Quarantine,  at  New- York,  page  202. 
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Hams  and  Bacon.— Exports  of,  pages  185,  147,  169. 

Prices  of.  page  284. 
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161,  184. 
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Hides.— Exports  of,  page  183. 

Imports  of,  pages  94,  128,  146. 

Receipts  of  Domestic,  pages  98,  94. 

Honduras. — Commerce  of  New- York  and  the  United  States  with,  pages  149, 

180.  181,  188.  184. 
British.— Commerce  of  New- York  and  the  United  States  with,  pages  150. 

180,  182,  188,  185. 
Hong  Kong. — Commerce  of  New-York  and  the  United  States  with,  pages  150, 

180,  188.  185. 


Immigrants.— Arrival  of,  at  the  Port  of  New- York,  pages  197, 198. 

in  the  United  States,  page  198. 

Imports  at  the  Port  of  New- York,  pages  117,  122,  146,  174. 

Argentine  Republic  from,  page  149. 

Articles,  Leading,  page  146. 

Austria  from,  page  149. 

Belgium  from,  page  149. 

Bolivia  from,  page  149. 

Brandies,  page  46. 

Brazil  from,  page  149. 

Breadstuffs,  page  126. 

British  Columbia  from,  page  160. 

Bullion,  pages  117,  119,  181,  146,  152,  168,  164.  165*. 

Central  American  States  from,  page  149. 

Champagne,  pages  46,  48. 

Chemicals  and  Drugs,  pages  111,  122,  125. 

Chili  from,  page  149. 

China  from,  page  149. 

Cigars,  page  130. 

Cinchona  Bark,  page  106. 

CoflEee,  pages  80,  128,  146,  155. 

Coin  and  Bullion,  pages  117,  119.  181,  146,  162,  168,  164.  165. 

Comparative,  page  174. 

Costa  Rica  from,  page  149. 

Cotton  Manufactures,  pages  88,  126,  146,  160. 

Cuba  from,  page  151. 

Denmark  and  Dependencies  from,  page  149, 
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Imports— Dings  and  Chemicals,  pages  111,  122,  125. 

Dry  Goods,  pages  88.  119.  126.  146,  160. 

Dutch  East  Indies  from,  page  151. 

West  Indies  from,  page  151. 

Earthen,  Stone  and  China  Ware,  pages  126. 146. 

Ecuador  from,  page  149. 

England  and  Dependencies  from,  page  150. 

— »-  Fancy  Articles,  page  126, 

Fish,  pages  123,  126,  127. 

Flax  and  Flax  Manufactures,  pages  127,  146,  161. 

Flax  Seed,  page  129. 

France  and  Dependencies  from,  pages  149,  150. 

Free  Goods,  pages  117,  122. 

Fruits,  including  Nuts,  pages  123.  127. 

Furs  and  Fur  Skins,  pages  123,  127, 146. 

Germany  from,  page  150. 

Gibraltar  from,  page  150. 

Glass  and  Glass  Ware,  page  127. 

Gold  and  Silver,  pages  117,  119,  131,  146,  152,163,  164,  165. 

Great  Britain  and  Dependencies  from,  page  150. 

Greece  from,  page  150. 

Greenland  from,  page  149. 

Guatemala  from,  page  149. 

Hawaiian  Islands  from,  page  151. 

Hayti  from,  page  151. 

Hemp  and  Manufactures,  pages  127,  146. 

Hides  and  Skins,  pages  93.  94,  123,  146. 

Honduras  from,  page  149. 

British,  from,  page  150. 

Hong  Kong  from,  page  150. 

India  Rubber  and  Gutta  Percha,  Crude,  pages,  124,  146. 

Manufactures,  page  127. 

Iron  and  Steel,  and  Iron  and  Steel  Manufactures,  pages  99,  124,  128,  163. 

Italy  from,  page  151. 

Japan  from,  page  151. 

Jute,  raw,  pages  124.  127. 

Lead  and  Manufactures,  page  128. 

Leather  and  Manufactures,  pages  128,  146. 

Liberia  from,  pages  151,  181,  184. 

Lumber,  page  130. 

Melado,  pages  124,  129. 

Mexico  from,  page  151. 

•  —  Molasses,  pages  21,  22,  124,  129,  146,  154. 

Netherlands  and  Dependencies  from,  page  151. 

Newfoundland  and  Labrador  from,  page  150. 

Nicaragua  from,  page  149. 

Nova  Scotia,  New  Brunswick  and  Prince  Edward  Island  from,  page  150. 

Oils,  pages  81,  124,  129. 

Opium,  pages  109,  122,  125. 
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Imports. — Peru  from,  page  151. 

Philippine  Islands  from,  page  151. 

Porto  Bico  from,  page  151. 

Portugal  and  Dependencies  from,  page  151. 

Precious  Stones,  pages  128,  146. 

Pro^ions,  page  129. 

Quebec,  Ontario,  Manitoba  and  tbe  Northwest  Territory  from,  page  1 50. 

Quinine,  pages  109,  123. 

Railroad  Bars  or  Bails,  page  128. 

Bussia  from,  page  161. 

Salt,  page  129. 

Salvador  from,  page  149. 

San  Domingo  from,  page  151. 

Scotland  from,  page  150. 

Seeds,  pages  124,  129. 

Segars,  page  130. 

Silk,  raw,  pages  124,  146. 

Manufactures,  pages  129,  146,  159. 

Soda  and  Salts  of,  pages  123,  125. 

Spain  and  Dependencies  from,  page  151. 

Specie  and  Bullion,  pages  117,  119,  131,  146,  152,  163,  164,  165. 

Sperm  Oil,  page  81. 

Steel  Manufactures,  pages  99,  124.  128,  162. 

Sugar,  pages  5,  124,  129.  146.  153. 

Sweden  and  Norway  from,  page  151. 

Switzerland  from,  page  151. 

Tea.  pages  124,  146,  156. 

Tin  and  Manufactures,  pages  124,  128,  146. 

Tobacco  and  Manufactures,  pages  130,  146. 

Turkey  and  Dependencies  from,  page  151. 

United  States,  of  the,  pages  122,  146,  174. 

United  States  of  Colombia  from,  page  151. 

Uruguay  from,  page  152. 

Venezuela  from,  page  152. 

Watches,  Watch  Movements  and  Materials,  page  126. 

West  Indies,  British,  from,  page  150. 

Whale  Oil,  pages  81,  129. 

Wines,  Spirits  and  Cordials,  pages  45,  46,  47,  48,  130.  146. 

Wool,  pages  130,  146,  157. 

Manufactures,  pages  130,  146,  158. 

India  Bubber  and  Gutta  Percha,  Crude. — Imports  of,  pages  124,  146. 

Manufactures. — Exports  of,  page  133. 

Imports  of,  page  127. 

Insurance  Companies,  Marine,  at  New- York. — Condition  of,  page  226. 

Bates  of  Marine,  at  New- York,  page  199. 

Ireland. — Commerce  of  New- York  and  the  United  States  with,  pages  150,  180, 

183,  185. 
Iron  Trade  of  New- York,  page  97. 
Exports  of,  page  133. 
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Iron. — Imports  of,  and  Steel,  at  the  Port  of  New- York,  compared  with  other 

Ports  of  the  United  States,  pages  124,  128,  162. 

and  Steel  Mannfactores,  Imports  of.  pages  124,  128,  162. 

Prices  of,  pages  97,  101,  284. 

Italy.— Commerce  of  New- York  and  the  United  States  with,  pages  151,  181, 

182.  184,  185. 


Japan.— Commerce  of  New- York  and  the  United  States  with,  pages  151,  181, 

182,  184,  185. 
Jute,  raw. — Imports  of,  pages  124,  127. 


Lakes,  Tonnage  of  the  Northern,  page  192. 
Lard,  Exports  of,  pages  135,  147,  172. 

Prices  of,  page  234. 

Lead  and  Manufactures,  Imports  of,  page  128. 
Leather  Trade  of  New- York,  page  90. 

Exports  of,  pages  91,  134,  147. 

and  Manufactures,  Imports  of,  pages  128,  146. 

Prices  of,  page  92. 

Receipts  of  Domestic,  page  90. 

Liberia. — Commerce  of  New- York  and  the  United  States  with,  pages  161,  181, 

184. 
Lumber  Trade  of  the  United  States,  page  1 13. 

Exports  of,  page  186. 

Imports  of,  page  180. 

Receipts  of,  at  New- York,  page  114. 

M. 

Manufactures  of  Cotton,  Imports  of,  at  the  Port  of  New- York,  compared  with 

other  Ports  of  the  United  States,  pages  126,  146,  160. 

Flax,  Imports  of,  pages  127,  146,  161. 

Iron  and  Steel,  Imports  of,  pages  124,  128,  162. 

Silk,  Imports  of,  pages  129,  146,  159. 

Wool,  Imports  of,  pages  180,  146,  158. 

Marine  Insurance  Companies  at  New- York.  ^Condition  of,  page  226. 

Insurance,  Rates  of,  at  New- York,  page  199. 

Melado.— Imports  of,  pages  124»  129. 

Mexico. — Commerce  of  New-York  and  the  United  States  with,  pages  151,  181, 

182,  184,  185. 
Mint  of  the  United  States,  Coinage  of,  pages  210,  211. 
Molasses  Trade  of  the  United  States,  page  21. 

Consumption  of,  in  the  United  States,  page  23. 

Exports  of,  page  186. 

Imports  of,  at  the  Port  of  New-York,  compared  with  other  Ports  of  the 

United  States,  pages  22,  124,  129,  146,  154. 
Prices  of,  pages  21,  29. 
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N. 
Nationalities  of  Foreign  VesBels  which  have  Entered  into  and  Cleared  from  the 

Port  of  New-York,  page  186. 
Which  have  Entered  into  and  Cleared  from  the  Ports  of  the  United  States, 

page  187. 
Naval  Stores.— Exports  of,  page  134. 

Prices  of,  page  384. 

Netherlands  and  Dependencies. — Commerce  of  New-York  and  the  United  States 

with,  pages  151,  181,  182,  184,  185. 
Newfoundland  and  Labrador. — Commerce  of  New- York  and  the  United  States 

with,  pages  150,  180,  182,  183,  185. 
New- York  Assay  Office,  Operations  of,  page  216. 

Clearing  House  Transactions,  page  217. 

Debt  of  the  State  of,  page  206. 

of  the  City  of,  page  207. 

Duties  on  Imports  received  at,  pages  120,  177. 

Entrances  into  and  Clearances  of  Vessels  from,  pages  178,  179,  180,  183, 

186. 

Exports  from,  pages  117,  131,  146,  176. 

Foreign  from,  pages  117,  120,  121,  138,  175. 

Foreign  Carrying  Trade  of,  page  148, 

Commerce  of,  pages  146,  148,  149,  178,  180,  183. 

Health  Officer's  Fees  at,  page  202. 

Immigrants,  Arrival  of,  at  the  Port  of,  pages  197,  198. 

Imports  at,  pages  117,  122,  146,  174. 

Nationalities  of  Foreign  Vessels  which  have  Entered  into  and  Cleared 

from  the  Port  of,  page  186. 

Pilotage,  Rates  of,  at,  page  203. 

Population  of  the  State  of,  page  209. 

of  the  City  of,  page  209. 

Port  of,  its  Boundaries  and  Port  Charges,  page  200. 

Port  Warden  Charges  at,  page  201. 

Post  Office.— Transactions  of,  page  227. 

Quarantine  Fees  at,  page  202. 

Rates  of  Wharfage  at,  page  200. 

of  Pilotage  at,  page  203. 

Real  and  Personal  Estate  of  the  State  of,  page  206. 

Real  and  Personal  Estate  of  the  City  and  County  of,  page  207. 

Ship-building  at,  page  195. 

Tonnage  of,  pages  190,  191. 

Dues  at,  page  202. 

Vessels,  Number  and  Tonnage,  belonging  to  the  Port  of,  page  191. 

Wharfage  Rates  at,  page  202. 

Nicaragua,  Commerce  of  New-York  and  the  United  States  with,  pages  149, 180, 

181,  188,  184. 
Northern  Lake  Ports,  Tonnage  of,  page  192. 

Nova  Scotia,  New-Brunswick  and  Prince  Edward  Island.— Commerce  of  New- 
York  and  the  United  States  with,  pages  160, 180,  182, 188,  186. 
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O. 

Oil  Cake,  Exports  of,  pages  134,  147. 

Oils.— Petroleum,  Exports  of,  pages  65,  185,  147,  173. 

Prices  of,  page  64. 

Imports  of,  pages  81,  184, 129. 

Sperm,  Imports  of,  page  81. 

Whale,  Imports  of,  pages  81,  129. 

Prices  of,  page  81. 

Opium,  Prices  of,  page  108. 

P. 

Peru.— Commerce  of  New- York  and  the  United  States  with,  pages  151, 181, 184. 
Petroleum  Trade  of  New  York,  page  62. 

Exports  of,  from  New- York,  pages  66,  135,  147,  178. 

from  the  United  States,  pages  185,  147,  178. 

Prices  of,  page  64. 

Philippine  Islands. — Commerce  of  New- York  and  the  United  States  with  the, 

pages  151,  181,  182,  184. 
Pilotage  at  New- York.— Rates  of,  page  208. 
PopuUtion  of  the  State  of  New- York,  page  209. 

of  the  aty  of  New- York,  page  209. 

of  the  City  of  Brooklyn,  page  209. 

of  the  United  States,  page  209. 

Pork.— Exports  of,  pages  135,  147,  170. 

Prices  of,  page  234. 

Port  of  New- York. — Its  Boundaries  and  Port  Charges,  page  200. 

Warden  Charges  at  the,  page  201. 

Porto  Rico.— Commerce  of  New-York  and  the  United  States  with,  pages  151, 181, 

182,  184,  186. 
Portugal  and  Dependencies. — Commerce  of  New- York  and  the  United  States 

with,  pages  151,  181,  182, 184,  185. 
Post  Office,  New- York,  Transactions  of,  page  227. 
Precious  Stones. — Imports  of,  pages  128,  146. 
Prices  of  Bacon  and  Hams,  page  234. 

Beef  and  Pork,  page  234. 

Butter,  pages  61,  234. 

Cheese,  pages  49,  284. 

Coffee,  page  89. 

Corn,  Indian,  page  284. 

Cotton,  page  78. 

Manufactures,  page  84. 

Dry  Goods,  page  84. 

Foreign  Exchange,  page  232. 

Government  Securities,  page  231. 

Hams  and  Bacon,  page  284. 

Iron,  pages  97, 101,  234. 

Leather,  page  92. 

Molasses,  pages  21,  29. 
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Prioes.— Naval  Stores,  page  234. 

Oils,  Whale  and  Sperm,  page  81. 

Opium,  page  108. 

Petroleum,  page  64. 

Produce,  Articles  of,  page  234. 

Salt,  page  284. 

— -  Securities,  Qovemment,  page  281. 

Sugar,  page  20. 

Tallow,  page  234. 

Tobacco,  pages  56,  67,  68. 

Whale  Oil.  page  81. 

Wool,  pages  61,  234. 

Produce,  Articles  of.— Prices  of,  page  234. 
Provisions. —Exports  of,  pages  135,  147. 
Imports  of,  page  129. 


Quarantine  Fees  at  New- York,  page  202. 

Quebec,  Ontario,  Manitoba  and  the  Northwest  Territory. — Commerce  of  New- 
York  and  the  United  States  with,  pages  150,  180,  182,  183,  185. 


Railroad  Bars  or  Rails.— Im))orts  of,  page  128. 
Rates  of  Foreign  Exchange  at  New- York,  page  232. 

Marine  Insurance  at  New- York,  page  199. 

Pilotage  at  New- York,  page  203. 

Wharfage  at  New- York,  page  202. 

Real  and  Personal  Estate  of  the  State  of  New- York,  page  206. 

of  the  City  and  County  of  New-York,  page  207. 

of  the  City  of  Brooklyn  and  Kings  County,  page  208. 

Receipts  of  Customs  at  New- York,  pages  120,  177. 

ReExports  from  the  Port  of  New- York,  pages  117,  120,  121,  138,  175. 

from  the  United  States,  pages  138,  175. 

Russia  on  the  Baltic,  White  and  Black  Seas. — Commerce  of  New- York  and  the 
United  States  with,  pages  151,  181,  184,  185. 

8. 

Salt.— Exports  of.  page  135. 

Imports  of,  page  129. 

Prices  of,  page  234. 

Salvador. — Commerce  of  New- York  and  the  United  States  with,  page  149. 
San  Domingo.— Commerce  of  New- York  and  the  United  States  with,  pages 

151,  181,  182,  184,  185. 
Savings  Banks  in  the  City  and  County   of  New- York. — Compared  with  the 

Savings  Banks  in  other  Counties  of  the  State,  page  225. 
Scotland. — Commerce  of  New-Yor^  and  the  United  States  with,  pages  160, 180, 

182.  183,  185. 
Securities,  Government,  Prices  of,  in  the  New -York  Market,  page  281. 
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Seeds,  Imports  of,  pages  124,  129. 

Began,  Imports  of,  page  ISO. 

8hip.building  in  the  State  of  New- York,  page  105. 

in  the  United  States,  page  195. 

Shoe  and  Boot  Trade  of  New -York,  page  95. 

Silk,  Raw,  Imports  of,  pages  124.  146. 

Manafactures,  Imports  of,  at  the  Port  of  New- York,  compared  with  other 

Porte  of  the  United  States,  pages  129.  146,  159. 
Skins.  Exporte  of,  page  133. 
Soda  and  Salte  of,  Importe  of,  pages  128.  125. 
Spain  and  Dependencies. —Commerce  of  New-York  and  the  United  States  witli, 

pages  151,  181, 182.  184,  185.  I 

Specie  and  Bullion.  Exports  of.  pages  117,  121,  137,  147.  152,  163,  164,  165.  I 

Importe  of,  pages  117.  119,  131.  146.  152, 163,  164,  165.  ' 

Re-Exporte  of,  pages  145,  152, 163,  164,  165. 

Sugar  Trade  of  the  United  States,  page  5. 

Consumed  in  the  United  States,  page  14. 

Exporte  of,  page  136. 

Importe  of,  at  the  Port  of  New-York,  compared  with  other  Porte  of  the 

United  States,  pages  6.  124,  129,  146,  153. 

Prices  of,-  page  20. 

Sweden  and  Norway.— Commerce  of  New- York  and  the  United  States  with, 

pages  151, 181,  182,  184,  185. 
Switzerland.— Commerce  of  New- York  and  the  United  Stetes  with,  page  151. 

T. 

Tallow,  Exporte  of.  pages  185,  147.  172. 

Prices  of.  page  234. 

Tea  Trade  of  New-York,  page  40. 

Importe  of,  at  the  Port  of  New- York,  compared  with  other  Porte  of  the 

United  SUtes,  pages  124, 146,  156. 
Tin  and  Manufactures. — Importe  of,  pages  124, 128,  146. 
Tobacco  Trade  of  New- York,  page  65. 
Exporte  of,  from  the  Port  of  New- York,  compared  with  other  Porte  of 

the  United  States,  pages  186,  147,  168. 

Importe  of,  pages  130,  146. 

Prices  of,  pages  56,  67,  58. 

Tonnage  of  the  Port  of  New- York,  pages  IbO,  191. 

Dues  at  the  Port  of  New- York,  page  202. 

Northern  Lake  Porte,  page  192. 

State  of  New-York,  pages  190,  191. 

United  Stetes,  page  193. 

Distribution  of,  page  194. 

Trade,  Foreign  Carrying,  of  New- York,  page  148. 
Transactions  of  the  New-York  Clearing  House,  page  217. 

Post  Office,  page  227. 

Transportetion  on  the  Canals  of  the  Stete  of  New- York,  page  196. 

Turkey  and  Dependencies. — Commerce  of  New-York  and  the  United  States 

with,  pages  151,  181, 182,  184. 
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U. 
United  States  Assay  Offices.— Bars  manafactured  at,  page  212. 

Bacon  and  Hams,  Exports  of,  by  the,  pages  185,  147,  169. 

Banks,  National,  their  condition,  as  shown  by  their  Reports  to  the  Comp- 

troller  of  the  Currency,  page  222. 

Beef,  Cattle,  Exports  of,  by  the,  pages  131,  147,  171. 

Beef  and  Pork,  Exports  of,  by  the,  pages  185,  147,  170. 

BreadstofEs,  Exports  of,  by  the,  pages  131,  146. 

Carrying  Trade,  Foreign,  of  the,  page  148. 

Cattle,  Beef,  Exports  of,  by  the,  pages  181,  147,  171. 

Cheese,  Bacon  and  Hams,  Exports  of,  by  the,  pages  135,  147,  169. 

Chemicals  and  Drugs,  Imports  of,  by  the,  pages  111,  122,  125. 

Cigars,  Imports  of,  by  the,  page  180. 

Coffee,  Imports  of,  by  the,  pages  80,  128,  146.  155. 

Coin  and  Bullion,  Exports  of,  by  the,  pages  187,  147,  152,  165. 

Imports  of,  by  the,  pages  131,  146,  152, 165. 

Re-Exports  of,  by  the,  pages  145,  152,  165. 

Coinage  of  the,  pages  210,  211. 

Commerce  of  the,  with  Foreign  Countries,  pages  146,  148,  149,  178,  180, 

183,  187. 

Cotton,  Exports  of,  by  the,  pages  67,  132,  146,  166. 

Manufactures,  Imports  of,  by  the,  pages  126,  146,  160. 

Debt  of  the,  pages  204,  205. 

Domestic  Exports  of  the,  pages  181,  146,  176. 

Dry  Goods,  Imports  of,  by  the,  pages  126,  146,  160. 

Duties  on  Imp^irts  of  Merchandise,  Receipts  of,  by  the,  page  177. 

Entrances  into  and  Clearances  of  Vessels  from  Ports  of  the,  pages  178, 

179,  180,  188,  187. 

Fancy  Articles,  Imports  of,  by  the,  page  126. 

Flax  Manufactures,  Imports  of,  by  the,  pages  127,  146,  161. 

Seed,  Imports  of,  by  the,  page  129. 

Foreign  Commerce  of  the,  pages  146,  148,  149,  178,  180,  188,  187. 

Exports  of  the,  pages  188,  175. 

Fruits,  including  Nuts,  Imports  of,  by  the,  pages  123,  127. 

Furs  and  Fur  Skins,  Exports  of,  by  the,  pages  138,  147. 

Imports  of,  by  the,  pages  133,  127,  146. 

Glass  and  Glass  Ware,  Imports  of,  by  the,  page  127. 

Hams  and  Bacon,  Exports  of,  by  the,  pages  135,  147,  169. 

Hemp  and  Manufactures,  Imports  of,  by  the,  pages  127,  146. 

Hides  and  Skins,  Exports  of,  by  the,  page  188. 

Imports  of,  by  the,  pages  123,  146. 

Immigration  into  the,  page  198. 

Imports  of  the.  pages  122,  146,  174. 

India  Rubber  and  Gutta  Percha,  Crude,  Imports  of,  by  the,  pages  124, 146. 

Manufactures,  Exports  of,  by  the,  page  188. 

Imports  of.  by  the,  page  127. 

Iron   and  Steel,  and  Iron  and  Steel  Manufactures,  Imports  of,  by  the, 

pages  99,  124,  128,  162. 
Exports  of,  by  the,  page  183. 
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United  States.— Jute,  raw,  Imports  of,  by  the,  pages  124,  127. 

Lard  and  Tallow,  Exports  of,  by  the,  pages  185,  147,  172. 

Lead  and  Manufactures,  Imports  of,  by  the,  page  128. 

Leather  and  Manufactures,  Exports  of,  by  the,  pages  134,  147. 

Imports  of,  by  the,  pages  128,  146. 

Lumber  Trade  of  the,  page  118. 

Exports  of,  by  the.  page  186. 

Imports  of,  by  the,  page  180. 

Melado,  Imports  of,  by  the,  pages  124,  129. 

Molasses,  Exports  of,  by  the,  page  136. 

Imports  of,  by  the,  pages  124,  129,  146,  154. 

Nationalities  of  Foreign  Vessels  which  have  Entered  into  and  Cleared 

from  the  Ports  of  the,  page  187. 

Oils,  Imports  of,  by  the,  pages  81, 124,  129. 

Petroleum,  Exports  of,  by  the,  pages  136,  147,  173. 

Population  of  the,  page  209. 

Railroad  Bars  or  Rails,  Imports  of,  by  the,  page  128. 

Receipts  from  Duties  on  Imports  of  Merchandise  by  the,  page  177. 

Salt,  Exports  of,  by  the,  page  136. 

Imports  of,  by  the,  page  129. 

Securities,  Prices  of,  in  the  New- York  Market,  page  231. 

Ship-building  in  the,  page  195. 

Silk,  raw,  Imports  of,  by  the,  pages  124,  146. 

Manufactures,  Imports  of,  by  the,  pages  129,  146,  159. 

Soda  and  Salts  of.  Imports  of,  by  the,  pages  123.  125. 

Sugar,  Consumption  of,  in  the,  page  14. 

Exports  of,  by  the.  page  186. 

Imports  of,  by  the,  pages  6,  124,  129,  146,  153. 

Tea,  Imports  of,  by  the,  pages  124,  146,  156. 

Tin  and  Manufactures,  Imports  of,  by  the,  pages  124,  128,  146. 

Tobacco,  Exports  of,  by  the,  pages  136,  147,  168. 

and  Manufactures,  Imports  of,  by  the,  pages  130,  146. 

Tonnage  of  the,  page  193. 

Distribution  of  the,  page  194. 

Trade,  Foreign  Carrying,  of  the,  page  148. 

Wheat  and  Wheat  Flour,  Exports  of,  by  the,  pages  132,  146,  167. 

Wine,  Imports  of,  by  the,  pages  130,  146. 

Wool,  Imports  of,  by  the,  pages  130,  146,  157. 

Manufactures,  Imports  of,  by  the,  pages  130,  146,  158. 

United  States  of  Colombia. — Commerce  of  New- York  and   the  United  States 

with,  pages  151,  181.  182,  184,  185. 
Uruguay. — Commerce  of  New- York  and  the  United  States  with,  pages  152, 

181,  184,  185. 


Venezuela. — Commerce  of  New-York  and  the  United  States  with,  pages  152, 

181,  182.  184,  185. 
Vessels  belonging  to  the  Port  of  New- York,  the  Number  and  Tonnage,  page  191. 


Digitized  by  VjOOQIC 


Index  to  Part  IL  361 

Vessels. —Belonging  to  the  Northern  Lake  Ports,  page  192. 

Engaged  in  the  Foreign  Trade  of  the  United  States,  which  have  Entered 

into  and  Cleared  from  the  Port  of  New- York,  pages  178, 179.  180. 183, 186. 
Engaged  in  the  Foreign  Trade  of  the  United  States  1872  to  1891,  pages 

188,  189. 
Nationalities  of  Foreign,  which  have  Entered  into  and  Cleared  from  the 

Port  of  New- York,  page  186. 
Nationalities  of  Foreign,  which  have  Entered  into  and  Cleared  from  the 

Ports  of  the  United  States,  page  187. 

W. 

Warden,  Port,  Charges  at  New- York,  page  201. 

Watches,  Watch  Movements  and  Materials,  Imports  of.  page  126. 

West  Indies,  British. — Commerce  of  New- York  and  the  United  States  with, 

pages  160,  180,  182,  188.  186. 
Whale  Fishery  of  the  United  States,  page  79. 

Vessels  employed  in  the,  page  80. 

Oil,  Exports  of,  pages  81,  136. 

Imports  of,  pages  81,  129. 

Prices  of,  page  81. 

Wharfage,  Rates  of,  at  New. York,  page  202. 

Wheat  and  Wheat  Flour,  Exports  of,  pages  132,  146.  167. 

Wine  and  Spirit  Trade  of  New- York,  page  44. 

Exports  of,  page  186. 

Imports  of,  pages  46,  46,  47,  48,  180,  146. 

Wool  Trade  of  NewYork,  page  60. 

Exports  of,  page  137. 

Imports  of,  at  the  Port  of  New- York,  compared  with  other  Ports  of  the 

United  States,  pages  130,  146.  167. 
Manafactures,  Imports  of.  at  the  Port  of  New. York,  compared  with  other 

Porte  of  the  United  States,  pages  130,  146,  168. 
Prices  of,  pages  61,  234. 
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